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WU3BELLUTAJ HE3ABUCHOTI PEBU3OPA
YnpasHom ogbopy ,,JM Jyroumnopt — CANP Georpaa”
Muwreerse

M3BpWMAK CMO peBU3UjY NPUNOKEHNX GUHAHCH]CKMX M3BELTaja npuBpeaHor apywTsa ,JM JyroumnopT —
CANP beorpaa” (y aamem Tekcty ,[lpywTso”), koju obyxsatajy GunaHc ctarwa Ha aaH 31. geuembpa
2025. roauHe u bunaHc ycnexa, U3BeLTaj O OCTANOM Pe3y/TaTy, M3BewWTaj O NPOMeHama Ha KanuTany u
W3BEWTaj O TOKOBMMA rOTOBMHE 3@ rOAMHY KOja Ce 3aBpliaBa Ha Taj AaH, Kao U npernes 3HayajHux
PayyHOBOACTBEHMX NOAMTHKA M HAaNOMeHa y3 PUHAHCK]CKe U3BeLlTaje.

Mo Hawem Muwbery, QUHAHCHJCKM M3BEWTajUu WMCTMHWUTO M O6jeKTMBHO, NO CBMM MaTepujanHo
3HaYajHUM NUTarbUMa, NpuKasyjy GuHaHcujcku nonoxaj Apywrsa Ha aad 31. geuembpa 2025. roauHe,
Kao U pesynTate HEroBOr NOCNOBakba W TOKOBE FOTOBMHE 33 rOAMHY KOja Ce 3aBpluasa Ha Taj AaH, v
CKNagy ca 3aKOHOM O PaYyHOBOACTBY M OCTaMM PaYyHOBOACTBEHMM nponucuma Penybauke Cpbuje.

OcHoea 3a Mulbere

Pesu3njy cMo M3BpWKAKM Yy CKNagy ca CTaHAapAuma pesusunje npumersusum y Penybauum Cpbuju u
3akoHom o pesusunju Penybnuke Cpbuje. Hawe 0AroBOPHOCTM y CKNagy ca TMM CTaHaapauma cy
AeTa/bHuje oOnucaHe y opes/bKy wu3sewTtaja 0dz2080pHOCM pesu3opa 3a pesusujy UHAHCUCKUX
useewmaja. M CMO He3aBMCHM Yy oOfHOCY Ha [lpywTtBo y cknagy ca ETMYKMM Kogekcom 3a
npodecnoHantHe pauyHosohe Opbopa 3a mehyHapoaHe eTuuke cTaHaapae 3a pauyHosohe (IESBA
KoAeKkc) M eTUUYKMM 3axXTEBMMA KOjM Cy PeneBaHTHWM 3a Haly pesu3unjy GUHAHCUjCKMX W3BewTaja y
Penybnnum Cpbuju, u ucnyHunm cMo Hawe Apyre eTMYKe OATOBOPHOCTM Y CKNaAy Ca OBMM 3axTeBUMa W
IESBA Kogekcom.

CmaTtpamo Aa cy peBu3njckn AOKasu Koje cMO NpubaBuaM OBO/bHU M 3A€KBATHM 1A HaM NPYXKE OCHOBY
33 Halle MULL/bEHbE.

Ckpemarbe naxcse

Ckpehemo naxy Aa Kao WTO je NpuKasaHo y Hanomenwu 15 y3 ¢duHaHcnjcke u3sewTaje, ApywTso je
Tokom 2025. roguHe, AMPEKTHO, Ha TepeT rybuTka Tekyhe roguHe eBUAEHTMPANO TPOLIKOBE Kamarta no
OCHOBY eMMTOBaHWX XapTuja OA BPEAHOCTW Yy YKYNHOM W3HOCy of 6.236.929 xumapa PC/. Osakas
TPETMaH y eBUAGHTMPakbY M3BPLIEH je y cknagy ca MehyHapoaHum pauyHOBOACBEHWM cTaHaapaom 1 -

MpeseHTauuja puHaHCHjckMx M3BELWTAja Kao U KOHUENTYanHUM OKBUPOM 33 (PUHAHCKU]CKO U3BeLWwTaBabe.

Hawe muwsberbe HUje MOAUPMKOBAHO NO NPETXOAHO HABEAEHOM NUTakbY.

Maticni broj: 17183015 + PIB: 100040745 + Tekudi raun: 170-30006666000-63 + UniCredit Bank Srbija a.d. Beograd



M3BELUTAJ HE3ABUCHOI PEBU3OPA
Ynpasxom oabopy ,,JM Jyroumnopr — CAMNP Georpap”
Ocmana numarsa

MNpukasann duHaHCKjcKK u3BewTaju npeAcTas/bajy nojeauHadHe GuHaHCHjcke n3BewrTaje [pywTsa.
KoHconuposanu ¢uHaHcmujckn ussewrtaju Mpyne YMja je mMaTMYHa KOMNaHWja NpuBpeaHo APYWTBO M
KOju npukasyjy ykynaH ¢duHaHcujckn nonoxaj Mpyne Ha aaw 31. Aeuembpa 2025. roaune, 6uhe usaatu
Ha KacHuju gatym.

Ocmane ungopmayuje

Pykosoactso [lpywTBa je OAroBOpHO 3a ocTtane uHpopmaumje. Ocrane uHpopmauuje obyxsatajy
nHpopmauuje ykbyyeHe y fognwbm M3BELWTaj 0 NOCNI0Bakby, aNn He yK/byuyjy PuHaHCKjcKe u3BewTaje u
M3BewrTaj peeusopa o wbuma.

Hawe muwmere 0 GUHAHCHjCKUM M3BewTajuma ce He OAHOCM Ha ocTane uHpopmaumje M He
U3paxaBamo BUNO Koju 06K 3aK/bYUKa KOJUM Ce NPYKa yBEepaBarbe O HUMa.

Y Be3n ca Hawom peBu3UjoM GUHAHCHjCKMX u3BeWTaja, Hala OAroBOPHOCT je Aa MPOYMTaMO ocTane
uHbOpMaumje U Npu TOM PasMoOTPUMO Aa W NOCTOjU MmaTtepujanHa HefOCNeAHOCT uamehy HMX U
PuHaHCKjcKuX U3BewWwTaja uAn aa nu M3rneAa Aa Hala casHarba CTeYeHa TOKOM peBu3unje, MW Ha Apyru
HaYuH, NPeACTaB/bajy MaTepujanHo NorpellHa MCKa3uBarba.

Ha ocHoBy papaa koju cmo obasunv ToKom pesu3unje PUHAHCUjCKMX MBELWTaja, NO HawweMm MULL/bEHY:

1. Wudopmaumje obenoparene y loguwrbem u3sewTajy o nocnosary 3a 2025. roAuHy cy
ycknaheHe, No CBMUM MaTepujanHO 3HaYajHUM acnekTuma, ca NPUNOKEHUM  BUHAHCHjCKUM
W3BeLTajuma 3a roAuHy 3aBplieHy Ha AaH 31. aeuembpa 2025, roguHe.

2. Tpunoxenn MoanwrK W3sewrTaj o nocnosarwy 3a 2025. roauHy je npunpemsmen y CKnapy ca
3aKOHOM O pauyyHOBOACTBY Penybaunke Cpbuje.

Ha ocHoBy nosHaBatba 1 pasymesarba [pyluTsa v erosor OKpYXetba CTEeYEHOT TOKOM peBu3mje, HUCMO
YTBPAUAM MaTepujanHo 3HauyajHe norpewHe Hasoae y MoAMWHEM u3BewTajy o nocnosaky, nNa y Tom
CMMUCANY He NOCTOjM HUWTa WTo 61 Tpebano Aa caonwTMmo.

00dzo080pHoCm pykosodcmea u nuya oenawheHux 3a ynpassarse 3a puHaHcujcke uzeewmaje

PykoBoacTBO je 0AroBopHO 3a npunpemy 1 dep npeseHTaumjy oBux duHaHCKjckux u3BewTaja y CKnagy ca
3aKOHOM O payyHOBOACTBY M OCTanUM payyHoBoACTBEHMM nponucuma Penybnuke Cpbuje u 3a oHe
WHTEPHE KOHTpONe 3a Koje PyKOBOACTBO YTBPAM Aa cy noTpebHe 3a npunpemy ¢puHaHcHjckux 3sewTaja
KOjU He cajpe MaTepujanHo 3HauajHe norpelsHe MCKase, HacTane ycnea KpUMMHAaNHe pajrbe unu
rpewkxe.

Mpu cacras/bary PUHAHCHjCKUX M3BewTaja, PYKOBOACTBO je oarosopHo 3a npoueHy cnoco6HocTU
ApywTBa fa Hactask ca nocnosarem y cKnagy ca Hayenom CranHocTu, obenopatbyjyhu, no notpebu,
MUTakba Koja ce OAHOCE Ha CTaNHOCT MOC/A0Baka M NPUNpPemMy Hayena CTaHOCTM MOCNOBarba Kao M
PaiyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO Hamepasa Aa NWUKBUAWMPA MNM Aa obycrasu
nocnosatbe, UNK Hema Apyry peanty moryhHOCT Aa To ypaau.

Jluua osnawheHa 3a ynpas/msare Cy OAroBOpHa 3a HaarneAatbe npoueca PUHAHCMJCKOr M3BelWTaBatba
OpywTsa.



W3BELUTAJ HE3ABUCHOT PEBU3OPA (HACTABAK)
¥YnpasHom oabopy ,JM Jyroumnopr — CAMNP Georpag” (HacraBak)

0Odz0s80pHocm peeusopa 3a pesusujy ¢huHaHcujcKux uzsewmaja

Haw uusb je ctuyarbe pasymHor ysepasatba 0 TOMe jecy nin duHaHCKjcKM u3BewWwTaju y3eT y LenuHu, bes
MaTepMjanHO 3HAYajHOr MOTPeLWHOr NpUKasuBatba ycnes KpUMUHaNHe pPagke UM rpewke M usgatu
M3BELWTaj HE3aBMCHOT PEBM30Pa KOjM YK/byuyje Halle MULL/bErbE. YBepasarbe y pasyMHOj Mepu 03HayaBa
BUCOK HMBO yBepaBatba, anu He npejcTaB/ba rapavumjy Aa he pesusuja cnposegeHa y CKnagy ca
CTaHAapAuma pesusuje npumerbusum y Penybauum Cpbuju u 3akoHom o pesusuju Penybnuke Cpbuje
YBEK OTKDUTW MaTepMjanHO NOrpelHe MCKase aKo TaKBW WCKasu NOCToje. Morpewnn uckasm mory pa
HacTaHy ycnea KpuMHHanHe pajtbe UK rpeluke U CMaTtpajy ce maTtepujanHo 3Ha4ajHUM aKo je pasymHo
O4YeKuBaTH Aa he OHM, NojeAMHAYHO MAKM CYMAPHO, YTULATH Ha EKOHOMCKE OANYKe KOPUCHWUKA AOHETEe Ha
OCHOBY 0BMX PUHAHCK]CKMX W3BeLLTaja.

Kao cacraBHu geo pesusuje y cknagy ca CTaHAapAuma pesusunje npumerbmueum y Penybaunum Cpbuju n
3akoHOM O pesusuju Peny6nuke Cpbuje, npumetrbyjemo npogecuoHanHo npocyhusarbe M 0apKaBamo
NpodecMoHanHu CKeNTULM3am TOKOM pesusmnje. Mu Takohe:

* [penosHajemo v npoueryjeMo pusnke oz, MaTepujasiHO 3HayajHMX NOrpeLlHUX UCKasa Y MHaHCH]CKUM
W3BEWTajUMa, HacTauX ycnen KpUMUHANHE pafikbe UAW rpeLuKe, 0bnukyjemo u obasmmamo noctynke
peBu3uje Kao peakuujy Ha Te pusuke u npubasmbamo PeBu3MjCKe AOKa3e KOjU Cy afeKBaTHU U [0BO/bHM
A3 OCWIYpajy OCHOBY 3a Halle MULLbEHE. PUUK HEOTKpUBarba 3Ha4ajHOr NOrpeLiHoOr NpuUKasvBarba
HacTanor ycnea npoHesepe je Behn o4 pusuka HacTanor ycnea rpeluke, 3ato WTo KPMMHWHaNHa pagtba
MOXe fla YK/byuu yapyxusatbe, dancudukoBare, HamepHe NPOMYCTe, NaXHO npeicras/batbe UM
3a06unaxerbe MHTEPHUX KOHTPONA.

* CTnuemo pasymeBarbe O MHTEPHUM KOHTPO/MIaMa Koje Cy peneBaHTHe 3a PeBU3njy pagu oCMULLbaBakba
nocTynaka pesusuje Koju cy NPUKNaAHM Y IaTUM OKONHOCTUMA, anu He Y Luby M3pa)kasatba MUL/bEHA
0 edMKACHOCTU CUCTeMa MHTEPHUX KOHTpONa JpyLiTsa.

* BpwumO npoueHy npUMEHEHWUX pPayyHOBOACTBEHMX MOMUTUKA M Y KOjoj mMepu cy pasymHe
Pa4yHOBOACTBEHE NpOLeHe 1 nose3aHa 06enoAarnBakba Koje je U3BPWMAO PYKOBOACTBO.

* [lIoHOCUMO 3aK/bydak O NPUKNAAHOCTU NPUMEHE Hayena CTaNHOCTH Kao Pa4YyHOBOACTBEHE OCHOBE 0f
CTPaHe PYKOBOACTBA W Ha OCHOBY MPUKYM/bEHWUX PEBM3MCKMX AOKasa, Aa nw nocToju martepujanHa
HEWU3BECHOCT y Be3u ca gorahajuma man ycnoBuma Koju mory aa M3a30BY 3HaAuajHy Cymmy y nornegy
cnocobHocTh [lpyluTBa Aa HacTaBuM Ca NOCA0Batbem Y CKNaay ca Ha4yeNoM CTaNHOCTH. AKO 3aK/by4MMO Aa
NOCTOjU mMaTepujanHa HEM3BECHOCT, AYMHU CMO Aad Y CBOM M3BELWTajy CKPEHeMO Nakrby Ha NnoBe3aHa
obenoparuBara y GuHaHCUjCKUM u3ewTajuma unM, ako TakBa obenoparmBarba HUCY ajieKBaTHa, aa
MOAMDUKYjeMO CBoje Muwsbere. Hawwu 33K/by4uM Ce 3aCHMBAjy Ha pPEeBU3MCKMM JAOKasuma
NPUKYN/bEHUM [0 AaTyma w3BelTaja pesusopa. Mehytum, Gyayhu Aorahaju mnu ycnosu mory 3a
nocneauuy Aa Majy Aa [pywTso npecraHe aa nocnyje Y CKnafly ca Haye/ioM CTafIHOCTH.

* Bpwumo npoueHy ykynHe npesexTauumje, CTpyKType u Caapxaja GuHaHCHjCKUX M3BeLwTaja, yKbyuyjyhu
obenogatbuearba, Kao U ga nu CY Y PMHAHCUjCKMM M3BEWTajuMa OCHOBHe TpaHcakuuje n porahaju
NPUKA3aHW Ha HaYWH KOjuM ce nocTke dep npeseHTaumja.



W3BELLUTAJ HE3SABUCHOI PEBM30PA (HACTABAK)
YnpasHom oabopy ,,JM Jyroumnopr — CANP Beorpag” (HacTtasak)
0OdzoeopHocm pesusopa 3a peeusujy huHarHcujckux ussewmaja (Hacmaeak)

Caonwrasamo nuuuma osnawheHum 3a ynpasare, umehy octanor, nnaHupaHu obum U Bpeme

pesu3uje u 3HauajHe peBn3opCKe Hanase, ykbyuyjyhu cBe 3HauajHe HefoCTaTKe Y MHTEPHUM KOHTpOnama
KOje CMO MAeHTMGUKOBANM TOKOM peBusmje.
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Monytasa NpaBHo NHUE = NPEAY3ETHUK
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Cepuwre Georpap - Hosu Beorpap, BY/IEBAP YMETHOCTH 2

BUJTAHC CTAHA

Ha aaH 31.12.2025. roauHe

- Y XurbaaMa auHapa -

HaHoc
I'pyna pauyyHa, pauyH MO3ULMIA Aon Hanomena 6poj Tpemxop/ rope
Texyha roguHa
. Kpajise crame MoueTHo cTalbe
20__. 01.01.20__,
b § 2 3 4 5 6 ¥
AKTUBA
A, YNTUCAHU A HEYNITAREHW
00 KATTMTAN 0001
B. CTAJTHA UMOBUHA (0003 + 0009 0002 s
+ 0017 + 0018 + 0028) 56.695.685 62.521.272
01 1. HEMATEPWUJANTHA UMOBUWHA (0004 + o003 |~ ! e
0005 + 0006 + 0007 + 0008) i 5 6.946.204 5.835.566
010 1; Ynaratea y pasaof 0004 2.139.370 2.039.029
2. KoHuecuje, nateHTu, nuuexue, pobe . 39 LA
011, 012 v 014 W YCnyKHE MapKe, copTeep U ocTana 0005{ 281.293 ! |
HeMarepujanHa UMoBUHa & =
013 3, Myasun 0006 {"
4. HematepujanHa uMosvHa ysera y
0151 016 TNU3AHT U HEeMaTepujanHa UMoBUHa Y 0007 3.480.968 2.964.205
NpUNpeMu = lbiind
017 5. ABaHC 33 HeMaTepujanHy uMoBMHy  |0008f LOTLBES | es1030 T .
I1. HEKPETHWHE, NOCTPOJEA U 1. )
02 OMNPEMA (0010 + 0011 + 0012 + 0013 + {0009 L6 7.403.667 7.032.018
0014 + 0015 + 0016) i =
020, 021 u 022 1. 3emruuiiTe U rpalesuHCKU oBjeKTH 0010 t 3.396.608 3.305.383
023 2. Mocrpojerba v onpeMa 0011 625.358 1 465.201
024 3. MHBECTULMOHE HEeKpPETHHHE o012 5 1.885.195 1.885.195 |
4, HexpeThuHe, NocTpojerba U onpeMa :
025 u 027 Y3eTn y NUUHT U HEKPETHUHE, 0013 1496383 | 1.376.116
NoCTpojersa U onpeMa y NpunpeMu IRRPRT——- o
5. Octane HeKpeTHUHE, NocTpojera = sl
026 u 028 onpema W ynaraba Ha Tyum 0014 123 123
HEKPETHMHEMA, NOCTPOjerbMMa M ONpeMd i
029 (ec) 6. ABaHCM 38 HEKPETHWHE, NOCTPOjerba U 0015
OnpeMy Y 3eMmsu
029 (zeo) 7. ABaHcH 33 HEKPETHUHE, NOCTPOjera U 0016
ONpeMy Y UHOCTPaHCTBY
03 111, BMONOLUKA CPEACTBA 0017
1V, AYTOPO4YHN GUHAHCUICKM
MNACMAHA U AYTOPOYHA
04 1 05 NOTPAXKMBAMSA (0019 + 0020 + 0021 + {0018 8 42.345.814 49,653.688
0022 + 0023 + 0024 + 0025 + 0026 + o
0027)




H3Hoc

NperxogHa roguHa

Ipyna pauyHa, pauyH No3ULUMIA Aon Hanomena Gpoj
Texyha roausa
Kpajibe crame MoyeTHo crame
20__. 01.01.20__.
1 2 3 4 5 6 7
1. Yyewha y kanuTany npasHux nvua . LILSL L =
040 (aeo), 041 (Aeo) ¥ 042 (geo) (ocvM yyelwha y KanuTany Koja ce 0019§ 11.357.097
BPeaHYJY MeTofloM yyetha) _" ! |
2, Yuyewha y kanuTany Koja ce BpeaHyjy D e P
040 (neo), 041 (aeo), 042 (aeo) e ha 0020 |
3. [lyropouHi nNacMaHini MaTMUHOM,
33BACHUM W OCTRNMM NOBE3AHHM NMUMMa
043, 050 (aeo) 051 (geo) W AYropoqHa NOTpaXMBara Of TX Nula e 13.297.864 14.726.060
v Serit g - el
4. [lyropoyH1 nnacMai MaTW4HOM,
044, 050 (ec), 051 (ze0) 32BUCHUM U OCTEINIAM NOBE3ZHKM IMLMMA | 1))
W AYrOpo4Ha NOTPaXMBatea oA TUX Ndua
Y MHOCTPAHCTBY
5. [lyropouHi nnacMani (AaTi KpeauTi u
e 33jMOBM) Y 3€M/bW 0dz3 i 11.837.250 10.196.,633
6. [lyropoqHU nnacMaHu (AaTH KpeauTi
045 (neo) 1 053 (aeo) a2jMOBH) ¥ W HeTsy 0024 :
7. [lyropoyka uHaHcHicka ynarara )
6 (xapryie oA BpeiiocTi Koje o2 apeplyly [8025 1} 2806563 | 3.049.053
No aMopTU30BaHO] BPEAHOCTH) sy
047 8. OTKyn/beHe ConcTBeHe akuuje U 0026 -
OTKYT/bEHW CONCTBEHW YAENH
9. OcTanu Ayropo4HiA hUHaHCHICKK . e T AR "
048, 052, 054, 055 u 056 NNacMaHK ¥ OCTana Ayropo4Ha 0027 2.957.040 12073.119 |
noTpaxuearba s G5 ™
V. A¥YrOPOYHA AKTUBHA BPEMEHCKA
28 (neo), ocuM 288 PASFPAHWUEFBA 0028
288 B. OZIOMKEHA MOPECKA CPEACTBA |0029|
r. OGPTHA UMOBMHA (0031 + 0037 N
oSG8 T 00 ¥ QOSSO0 oG 107.231.827 104.801.794 |
0058) v T | | I
L. 3ANUXE (0032 + 0033 + D034 + 0035 : 5 ;
Hiac, ooiB e RVHECE e ; B g 62.052.005 46,306,130
10 1. Marepujan, pesepBHd AenoBM, anat U 0032 po— I
CUTaH UHBEHTap ; 9.546.688 8.624.804
2. HepoBpluexa Npou3soaa U roToBKM SER—
Hhnag NPOW3BOAH o 11.576.559 6.301.400 |
= e 0034 8.007.233 6.313.213
4. Mnahexu aBaHcK 3a 3anuxe u yoiyre y R ——— - R
L1 3eMrBH faas 26.359.871 19.858.290
5. MnaheHW aBaHCKH 38 3aNWXe U YOI Y | oanf o ey m—_—
Ll AB 1SS RHOCTPRHETY el 6.561.654 5.208.423
14 1. CTANHA UMOBUHA KOJA CE OPXU 0037 RP——
3A NPOAAJY U NPECTAHAK NOC/IOBAHA
III. NOTPAXKUBAHA MO OCHOBY
20 NPOJAJE (0039 + 0040 + 0041 + D042 | 0038 10 9.803.142 9.247.528
+ 0043) A
204 1. NoTpaxuBaka 04 Kynaua y 3eMmu 0039 2.329.639 2.751.522
2. MoTpaxuBara oA Kynaua y = A
285 WHOCTpaHCTEY 90 4,433,528 3.991.554




W3xoc

Nperxopxa roguHa

I'pyna pauyna, pauyH No3vLMIA Aon Hanomena 6poj
Texyha HHa
s Kpajwe cramwe __ MoueTHo crate
20_. 01.01.20__.
1 2 3 4 5 ] 7
3. MoThaxUBakba 0] MATUUHOP, 33BUCHWY . WSEESEERPSR,
v 0041 i
WoRE W QCT/HMX NOBEIBHKX /IMUA Y 3EM/BH : 3'039'9_7_5 3'00_4'45_2_
4, NoTpaxuBata DA MaTUYHOT, 33BUCHKX
201w 203 W OCTaNKX NOBE3aHKX NULa Y 0042}
WHOCTPaHCTBY |
206 5. Ocrana noTpaxudBasa no ocHoBy 0043( st - - i
npogaje :
IV. OCTAJIA KPATKOPO4YHA 004 . S S— b
i MOTPAXHWBAHSA (0045 + 0046 + 0047) 11 6.846,197 7.006.075
21, 22 ocuM 223 W 224, u 27 1. OcTana noTpauBakba 0045} 5.845:947 6851662
2. MoTpaxueatsa 3a Buwwe nnaheH nopes
=4 Ha nobutak oo 153.413
3. NoTpaxueatba No OCHOBY )
224 npennahenux ocTanuyx nopesa u 0047 250 1.000
fonpuHoca
V. KPATKOPO4HW OMHAHCWICKH ¢
23 NNACMAHW (0049 + 0050 + 0051 + 0048 12 16.657.340 26.254.877
0052 + 0053 + 0054 + 0055 + 0056) : )
230 1. KpaTkopoyH1 KpeauTh U NnacManu - 0049 : .
MaTUMHO U 38BWCHa NpaBHa NiUa 3.631.001 818.596
231 2. KpaTKopoyHWU KpeauTH U NNacMaxu - P e || e
oCTana noee3aHa nuua
3. KpaTKOpOUHW KpeauTy, 3ajMoBU 1 b " ’
5. 1A (o) nnACMaNM Y 3eML ah 12,212,006 772539 |
233' 234 (ASU) 4, KDafKDDO‘-iKM KPeauTH, 3a]MOBH K 00521
NNAcMaHK Y MHOCTPAHCTBY i
235 5. Xap'ru)e 04 BpeAHOCTH s(c!je ce o053} i — " -
BpefiHYjy No aMOPTU30BaHO] BpeaHOCTH :
6. GuHaHcujcka cpeacTsa koja ce [ ) sl
236 (neo) BpeaHyjy no dep BpeaHocTH Kpo3 Bunawc | 0054 333.477 | 66,959
ycnexa L i
237 7. OTKyTUbEHe ConcTBeHe akuuje U 0055
OTKYTU/bEHW CONCTBEHW yAend :
8, OcTtanu KpaTKopoYHW dUHaKCKjcKK i " it
FR6Ae0., 108 200 nnacaHK 0k 480.856 17.643.916
2% VI. TOTOBUHA U TOTOBUHCKW 00571 -
EKBUBANEHTU 13 10.566.428 14.683.933
VII. KPATKOPOYHA AKTUBHA einis ’ '
S {308 BPEMEHCKA PASTPAHUNEFbA 00581 14 1306715 1.303.251
A. YKYMHA AKTUBA = MOCNTOBHA : '
WMOBUHA (0001 + 0002 + 0029 + |0059 163.927.512 167.323.066 |
0030) s
= N/ BABILANHA ST 0060} 95.333.851 72,844,588
MACUBA
A. KAMUTAN (0402 + 0403 + 0404 + . i
0405 + 0406 - 0407 + 0408 + 0411 |0401
-0412)2 0 i 15 34.035.981 27.890.3;6
S o I ] Gl 25.367.854 13.173.667
31 II. YMUCAHW A HEYTINAREHM KANUTAN |0403




WaHoc

NpeTxoHa rogMHa

rpyna pauyHa, pauyH NO3UUHIA Aon Hanomena Gpoj
Texyha roawna
o Kpajmwe crame MoweTHo crawe
20 __ 01.01.20__.
1 2 3 4 5 6 7
306 III. EMMCUOHA NPEMUIA 0404 |
3 Iv. PESEPBE 0405 14.229.854 14.007.332
V. NO3UTUBHE PEBANOPU3ALIMOHE
330 v novpavoM canao parywa 331,332, |PESEPBE M HEPEATM3OBAHM [OBULIA i :
333, 334, 335, 336 1 337 T OCHDEY RN CHICUIAX 0406 2.157.588 2,157,588
e CPEACTABA 1 IPYT1X KOMMOHEHTU ¢ . e s
OCTANOI CBEOBYXBATHOI PE3Y/ITATA
VI, HEPEA/IM30BAHUW IYBULIY NO
AYroBHW canpo pavyka 331, 332, 333, | OCHOBY ®WUHAHCWUICKWX CPEACTABA U 04071 .
334, 335, 336 u 337 APYTUX KOMMOHEHTW OCTANOr 19.954 19.954
CBEOBYXBATHOI” PE3YNTATA Yl
34 VII. HEPACNOPEREHW JOBWTAK (0409 0408 sy | G S
+ 0410) { 2.590.403 2.624.528
1. HepacnopelieHu fJoBUTaK paHujux — :
o roauHa e 2.179.484 2.179.484
2. Hepacnopeheﬂu Aoﬁm« TEKYFIE ,,,,,,,,,,,,,,,,,,, st
Al rognHe 0410} 410.919 445,044
VIII. YMELWRE BE3 NPABA KOHTPONE 0411
35 IX. TYBUTAK (0413 + 0414) 0412} 10.289.764 4.052.835
350 1. TyBUTaK paHujux roguHa 0413) e 91862
351 2. MNyBuTak Tekyhe roauHe 0414 6.236.929 3.760.973
B. A¥YTOPOYHA PESEPBUCAHLA U " )
AYTOPOYHE OBABE3E (0416 + 0420 |0415 62,851,307 71,200,055
+ 0428) ;
40 1. AYTOPOYHA PESEPBICAHA 0416 !
(0417+0418+0419) 16 76.596 69.298
404 1. Pesepaucarha 33 HakHaje W apyre 04171’ R———— ’
6eHeduuUmje 3anocneHux 76.596 | 69.298
400 2. Pesepaucarba 3a TpoWKoBe Y 0418}
rapaHTHOM POKY |
40, ocuM 400 u 404 3. Ocrana Ayropo4Ha pesepeucarba 0419
41 11. AYTOPOYHE OBABE3E (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 17 62.774.711 71,130,757
410 1. O6ase3e Koje ce MOry KOHBEPTDBATH Y 0421
Kanutan
2, [lyropouHuM KpeAuTu M ocTane
411 (geo) ¥ 412 (aeo) nyropoyHe obasese nNpeMa MaTtuHHOM, 0422]
33BUCHWM W DCTANMM NOBE3AHMM NULMMa 0
¥ 3eM/bY -
3. AyropouHu KpeauTu W ocrane
411 (ze0) M 412 (aeo) AyropouHe o6aBese NpeMa MaTUYHOM, 0423
33BUCHWM W OCTA/IMM NOBE3AHUM NULMMa
Y MHOCTPAHCTBY
4, [lyropoyHK KpeauTy, 3ajMoBM U S i
414 1 416 (aeo) ks it mwiray sy |04 158.184 8.699
5. [lyropoMHM KpeauTy, 3ajMoBM U
415 u 416 (neo) obaBese Mo OCHOBY NU3KHIA Y 0425
MHOCTPaHCTBY
413 6. ObaBese No eMUTOBaHWM XapTujaMa oA 0426 vt e
BPEAHOCTH 62.616.527 71.122,058




Hanoc

Fpyna pauyHa, payyH No3nyMiA Aon Hanomena 6poj HigeTxanta coptia
Texyha roauHa
Kpajise crae MoueTHo crae
20__. 01.01.20__.
1 2 3 4 5 6 7
418 7. Octane Ayropouse obasese o7 ] | —— D G
111 AYIOPOYHA NACKUBHA BPEMEHCKA - ‘
4 4 f {
9 (neo), ocuM 498 u 495 (peo) PASTPAHUME 0428 : 1
498 B. OQNOMEHE NOPECKE OBABE3E 0429 18 570,689 £ 548.163 |
r. AYTOPOYHW OANOMXKEHW i
495 (peo) NPUXOAW U NPUM/BEHE AOHALMIE e i
A. KPATKOPOYHA PE3EPBMCAHA U
KPATKOPOYHE OBABE3E (0432 + 0431 .
0433 + 0441 + 0442 + 0449 + 0453 66.469.535 67.684.522
+ 0454) o
467 1. KPATKOPOYHA PESEPBUCAHSA pazit My
I1. KPATKOPOYHE ®UHAHCUICKE )
42, ocum 427 OBABES3E (0434 + 0435 + 0436 + 0437 0433} 19' 551,47 '2' ; 1 i
+ 0438 + 0439 + 0440) : 2 i 5 agtesn
1. Obasese no ocHOBY KpeauTa npema
420 (neo) v 421 (gec) METHHHOM, 33BUCHAM W OCTaNKM 0434} 2.226.228
NoBE3aHWUM NKUUMMa Y 3eMnu - 2 -
2, O6asese No OCHOBY KpeauTa npema
420 (aeo) n 421 (geo) MaTWYHOM, 3EBUCHAM W OCTaNMM 0435} i
NOBE3@HMM NIULIUMA Y WHOCTPAHCTBY e
422 (neo), 424 (neo), 425 (neo), 1429 3. OGaBe3e NO OCHOBY KpeaUTa W 3ajMoBa 0436 . P
(neo) o0/l Nkua Koja Hucy fomahe GaHke 41.680 |
422 (peo), 424 (peo), 425 (neo) 1 429 | 4. Obase3e No DCHOBY KpeauTa of 0437
(neo) nAomahux baHaka
423, 424 (neo), 425 (aec) 420 (aeo) | KPOAMTH, 3ajMazi i oBaze3e 3 0438
MHOCTpPaHCTBa
6. Obage3se no KPaTKOPO4HUM XapTujama »
426 0Of BpeaHoCTH s 8.509.795 17.792,295
428 7. O6aBese No OCHOBY (PUHAHCHICKIX 0440
nepupata
111. NPUMIBLEHU ABAHCU, [EMNO3UTU U i
4
2 KAYLMIE oA 48.699.282 41.084.634
IV. OBABE3E M3 NOCNOBAHA (0443 + . ) - i’
43, ocum 430 0444 + 0445 + D446 + 0447 + 0adg)  |72| 20 8.755.107 6.332.593
1. o nma i ar 5 s it - e -
4311433 MaTW4Ha, 33BUCHA NpaBHa nuua u octana |0443 474248 | 327774 |
noBe3aHa NULa y 3eMbi i i
2, O6asese npeMa nobaBbaquMa =
4321 434 MaTW4Ha, 3aBUCHa NpaBsHa Nuua U octana |0444 |
NoBe3aHa U Y UHOCTPaHCTBY
3. Obasese npeMa AoGasrbaunma y
4
= 3eM/BH G 3.880.832 2.174.830
4. OBasese npeMa AobaBmbayMMa y ”
436
MHOCTPaHCTBY e 4.399.286 3.820.983
439 (neo) 5. D6aee3e na MeHMuama 0447
439 (peo) 6. OcTane o6aBese 13 NocNoBatLa 0448 e .
V. OCTANE KPATKOPO4YHE OBABE3E .
44,45,46, 0CUM 467, 47 1 48
i (0450 + 0451 + 0452) it | BT 461.623 203.630




Hanoc
Fpyna payyHa, pauyH NO3WUMIA Aon Hanomena 6poj MpeTxonna roama
Texyha roguna
s Kpajise crame MoueTHo cTake
20__. 01,01.20__.
1 2 3 4 5 6 7
44, 45 1 46 ocum 467 1. OcTane kpaTxopouHe ofasese 0450 ; 1&9.64[}. i 36.090
47.48 ocum 481 2. OBase3e no ocHoBY Nopesa Ha AoAaTy 0451 e
g BPEAHOCT U OCTaNUX jaBHUX Npuxofa ; 53.406 23.547
3. Obasese no 0CHOBY Nopesa Ha g e —
bl noBuTaK 52y 28577 143,993
VI. OBABE3E MO OCHOBY CPEACTABA
427 HAMEHSEHWX NPOAIN U CPELCTABA 0453 )
NOCNOBAHA KOJE JE OBYCTAB/BEHO
VII, KPATKOPOYHA NACUBHA e ” " i
45 s 40 BPEMEHCKA PASTPAHMHEHbA Pl 2.048 45.142
. IYBUTAK U3HA[] BUCUHE
KAMWUTATIA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412 - | 0455 0
0402 - 0403 - 0404 - 0405 - 0406 -
0408 - 0411) =0
E. YKYMHA MACHBA (0401 + 0415 + 0456 e STP—————
0429 + 0430 + 0431 - 0455) 163.927.512 167.323.066
89 3. BAHEMJTAHCHA NACUBA 0457| 95 333 851 i 588
----- /ﬁ*:"n?:.‘"\
// \\B PI C i .q\
y @, %‘Q/O Y T agkow mwnuuk
> a5 Y
=
naHa 20, rofmHe & ) W
> | "

O6pasay nponucaH MpaBUnHAKOM 0 CaPXUHKM U (hopMu obpasalia (PUHAHCH]CKUX M3BELITaja M caapxkuHA U dopmu obpacia CratucTid
(«Cnyx6enu rnackuk PC* 6p. 89/2020).

LJQ_—

éﬂm@a jaapyre U Npefy3eTHUKe

vaa@?@g"
‘%fru\ﬁ‘
20 pre




nOI"IYI'biII NpaBHO NHLUE = NPegy3eTHUK

Marwuitit 6poj 07051751 | upa penarvocru 4690 {nus 100001790
Haaue JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
CepuwTe Beorpap - Hoeu Beorpap, BYJIEBAP YMETHOCTH 2

BUJTAHC YCITEXA

3a nepuoa o 01.01.2025, go 31.12.2025. roauHe

- Y XurbaAama auHapa -

M3Hoc
Ipyna pauyHa, pauyH No3uuMIA Aon HanomeHna 6poj
Texyha roguxa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCNOBHM NPUXOAM (1002 + 1005 + 1008 + 1001
1009 - 1010 + 1011 + 1012) 36.303.175 : ) ) - 20.780.:1;
60 1. IPUXOAM Of} MPOJAJE POBE (1003 + 1004) 1002 5y 24,445,869 11,688,199
600, 602 1 604 1, Npuxoau op, npoaaje pobe Ha gomaheM TPXULWTY 1003 3 | e 3432114 it T L, 1,698,271
601, 603 v 605 2. Mpuxoay oA NpoRaje poba Ha WHOCTPaHOM TPXUWTY  |1004] Bl | || 21.013.755 | 9,089,928
61 I1. NPMXOAK Of NPOJAIE NPOMU3BOLA U YCNYTA 1005 3 F
(1006 + 1007) 23 : 6.508.204 Ao _6.2{:'.193
1. MNpuxoav oa NpoAaje NPoM3BoAa W yonyra Ha 5
610, 612 v 614 i vty 1006 i _ 5488876 | 59536
2. Npuxoau of Npogaje NPoM3BOAA W YTTYTa Ha .
B N i s - 1019328 | 851.812
62 111, NPUXOOKU O AKTUBUPAHSA YSUHAKA WU POBE 1008 15.084 11.522
630 1V. NOBERAHSE BPEAHOCTW 3A/TUXA HEAOBPLUEHWX 1009} y
A rOTOBUX NPOU3BOAA { | o 5_._275.15_‘3_ ke 2.427.516
631 V., CMAHEHE BPEAHOCTM 3ANUXA HEAOBPLUEHWUX U 1010
rOTOBUX NPOU3BOAA
64 1 65 VI. OCTANM MOCNOBHW MPUXOAN 1011 S T S 60.211
VIL NPUXOAM OA YCKNABMBAHA BPEAHOCTU o et ; :
68, ocum 683, 6851 686 |11 plHE (OCMIM OUHAHCHMICKE) 1012 o |H 345,466
E. MOC/IOBHU PACXOAM (1014 + 1015 + 1016 + |,/ |
1020 + 1021 + 1022 + 1023 + 1024) | 36.610.602 | 20,960,520
50 1. HABABHA BPE[JHOCT NPOJATE POBE o4 o Ly, 19'_'401'_9,_5' : 10,012,541
51 II. TPOLUKOBM MATEPJANA, TOPUBA U EHEPMAJE 1015 24 8.816.647 4,351.140
52 III. TPOLLKOBK 3APALA, HAKHAZIA 3APALIA U OCTANKU 1016 .
JUHHK PACXOAM (1017 + 1018 + 1019) 25 1.156.224 1.224.148
520 1. TPOWKOBY 3apaaa W HakHaAa 3apaaa 1017 ) ) .553.016 T 665,438
591 2. TpolKoBM NOpe3sa 1 AoNPUHOCa Ha 3apaje U 1018] 2
HakHafne 3apagna 101.290 97.156
52 ocum 520 1 521 3. OcTanu nuuHK pacxoaM U HakHaje 1019 371.918 461.556
540 1IV. TPOLUKOBW AMOPTU3ALMIE 1020 ; 335.869 184,965
V. PACXOM Of1 YCKNABMBAHA BPEIHOCTH — i }
3B, oo 583, 585 1586 | MOBMHE (OCHM OMHAHCUICKE) - 0 65.050
53 VI. TPOLLUKOBW NPOU3BOAHUX YCNYTA 1022 26 i 4.406.190 § . i 4.085.746
54, oo 540 VL. TPOLLIKOBM PESEPBHCAIA ooy o | R s g e s ; 225.
55 VII1. HEMATEPWIANTHW TPOLLIKOBI 1024 [ = 2,486, 45'& - 1.028.705




MaHoc

Ipyna pauyHa, pauyH No3ruUHIA Aon Hanomena 6poj
Texyha roanna Mperxoaxa roauHa
1 2 3 4 5 6
B. MOCNOBHU OEUTAK (1001 - 1013) = 0 1025 i
r. NOC/IOBHU [YBUTAK (1013 - 1001) 2 0 1026 Tagram 180.408
7. BUHAHCHICKM NPUXOAM (1028 + 1029 + 1027 — - i
1030 + 1031) 28 2.434.323 2,265,986
1. OUHAHCICKM MPUXOAM W3 OHOCA CA ‘
660 1 661 MATUHHUAM, 3ABYACHUM Y OCTANMM NOBESAHMM {1028 1.095.548 488,748
NALAMA
662 1L MPUXO/M Of] KAMATA 1029 U L002530 1,412,995
II1. MO3UTUBHE KYPCHE PASMWKE 1A NO3UTUBHIA !
R oo EQEKTM BANIYTHE KNAY3YNIE 1030 | 336245 364.243
665 1 669 IV. OCTANA SUHAHCUICKY MPUXOAM o3 [{
. GUHAHCUICKW PACXOAM (1033 + 1034 + s | ; :
1035 + 1036) 29 1.145.560 1.194.788
1. OUHAHCUICKM PACXO/M W3 O[IHOCA CA
560 1 561 MATMUYHMM, 3ABUCHM W OCTATTAM MOBE3AHMM {1033 109.475 86,254
JLMMA :
562 1. PACXOM KAMATA 1034 g 792 236
1L, HEFATHBHE KYPCHE PA3NVKE W HETATUBHM :
08568 EQEKTW BANIYTHE KIAY3YIE g 529.632 316268
565 1 569 IV, OCTANA SUHAHCUICKU PACXOIN 1036 426k
E. AOBMTAK M3 OUHAHCHPAIBA (1027 - 1032) 2 | | ., =
0 1.288.763 1.071.198
. [YBUTAK U3 OUHAHCHPAISA (1032 - 1027) 2 || 0
0
3. IPUXO/IN O YCKIIABMBAHSA BPEQHOCTH :
683, 685 n 686 ®UHAHCUICKE UMOBMHE KOJA CE MCKASYIE  |1039 L.618.181 15563
MO ®EP BPEAHOCTU KPO3 BWIAHC YCNEXA
| M. PACXOZIM 01 YCKNTABMBAHA BPEQHOCTH 3 .
583, 585 1 586 GUHAHCMICKE MMOBMWHE KOJA CE UCKA3YJE  |1040 1,595,645 G
Mo ®EP BPEAHOCTH KPO3 BUIIAHC YCNEXA L :
il - QLA ATRIROAM 4L = 280.200 207727
57 K. OCTANM PACXOfIN 042 5 s o 1347
N YKYTHU NPUXOAM (1001 + 1027 + 1039 + | 0.0
1041) 40.635.879 23,357,388
Tb. YKYNHU PACXOAM (1013 + 1032 + 1040 + | .,
1042) ] 39.556.465 22.237.883
M. JOBMTAK U3 PEJOBHON NOCNIOBAHATPE |, | o
OMOPE3WBALSA (1043 - 1044) = 0 1.079.414 1.119.505
H. IYBUTAK U3 PEAOBHOT NOC/IOBAHATIPE |
OTOPE3MBAIbA (1044 - 1043) 2 0
Hb. MO3UTUBAH HETO EGEKAT HA PE3YITAT N0
OCHOBY [JOGMTKA NOCNOBAH:A KOJE CE
69-59 OEYCTABJbA, MPOMEHA PAYYHOBOJCTBEHUX  |1047
MONMTHKA U MCTIPABKM FPELUAKA U3 :
PAHUIWX NEPMOAA
0. HETATMBAH HETQ E®EKAT HA PE3Y/ITAT N0
OCHOBY MYEMTKA NOCNOBAH:A KOJE CE
50- 69 OBYCTABJLA, TPOMEHA PAYYHOBOACTBEHUX  |1048 275.308 491,890
NOMUTMKA U MCIPABKM MPELUAKA U3 T :
PAHUIWX NEPUOAA
M. AOBMTAK MPE OMIOPEIUBASA (1045 - 1046 + | .o
1047 - 1048) 2 0 804.016 627.615




I'pyna payyHa, payyH No3rMuuniA Aon Hanomena 6poj
Texyha roguna Mperxogxa rognHa
1 2 3 4 5 6
P. F'YBUTAK NPE ONOPE3WNBAHbA (1046 - 1045 + i) |
1048-1047) 2 0 :
C. NOPE3 HA JOBATAK
721 1. NOPECKM PACXO/ MEPUOJA 1051f" 5, 37057 143.093

722 pyr. canio 1L OIOXEHM NOPECKYA PACXOAM NEPUOLA 1052 45 22526 35578

722 not. cango III; OANOXEHW NOPECKW NPUXOAN NEPUOJA 1053
T. UCTUTAREHA JIWYHA NPUMAHA

723 NOCNOAABLA 1054
F. HETO JOBMTAK (1049 - 1050 -1051 - 1052 + 1055 "
1053-1054)=0 410.919 445,044
¥. HETO NYBMTAK (1050 - 1049 + 1051 + 1052 - 1056
1053 + 1054) =0
I. HETO [JOBUTAK KOJA NPMNAJA YYELIRUMA BE3 1057
MPABA KOHTPONE H
1L HETO [OBUTAK KOJW NPUNAGA MATU4YHOM 105G ey | i
NPABHOM JTALLY :
IIL HETO [YEMTAK KOJU MPHIADA YMELLRUMA BES [ oo f oncimsnsiin | it e
MNPABA KOHTPOIE :
1V, HETO NYBUTAK KOJW NPUNAJA MATUYHOM 1080
NPABHOM NALY
V. 3APAZIA MO AKUMIK
1. OcHoBeHa 32paja no akuuju 1061 _
2. YmarseHa (pa3goarsena) 3apaja no akumju 1062
Y
AaHa 20, roguHe

O6pasay nponucar MpasunHUKOM 0 CAAPXAHM U GopMu 06Pa3aLa (hUHAHCHICKUX U3BELITAJA U CAAPKMHM W opMi oBpacua CTaTMCeTUuKor

(«CnyxBenu rnackuk PC" 6p. 89/2020).




Monytsasa NPaBHO SIMLE - NPEAYIETHHK

Matuynm 6poj 07051751 ]U.lHdJDa AenatHocty 4690 N6 100001790

Hasue JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Cepuwre Beorpap - Hoeu Beorpan, BYNEBAP YMETHOCTH 2

M3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepuoa oa 01.01.2025. po 31.12.2025. roguHe

=Y XubafaMa auHapa -

HW3Hoc
Ipyna payyHa, payyH MOo3MLMIA Aon HanomMena 6poj
Texyha roguHa MpeTxogHa roguHa
b 2 3 4 5 6

A. HETO PE3YJITAT M3 NOC/IOBAHA
1. HETO JAOBTAK (AON 1055) 2001 410,919 445.044
11. HETO NYBUTAK (AON 1056) o R
B. OCTANIM CBEOBYXBATHM AOBUTAK WK
FNYBUTAK
a) CraBke koje Hehe 6WTW pernacudukosane y
Bunanc ycnexa y 6yayhum nepuoguma
1. NpoMeHe pesanopusaLmje HeMaTepujanHe UMOBUHe,
HEKPETHWHA, NOCTPOjetba U onpemMe

{1 e [ (77— e e ey e
a) nosehatbe peBanopu3aLMoHMX pesepsn 2003 | 0 145.828
6) cmarberbe pesanopu3aLmMoHMX pesepsn 2004 D i o i 2'4;}'954
2. AKTyapcku o6KUM MM ryBULM NO OCHOBY NNaxosa
ReuHUCaHX NprUMatea

1

i 2) AobuLM 2005
6) ry6uum 2006
3. Aobuum unu rybuumM no OCHoBY yAena y ocTanoM
ceeobyxBaTHOM AOGHTKY UAW ryBUTKY NPUAPYKEHMX
APYWTaBsa

333
a) acbuum 2007 {
6) ryGuum 2008
6) CraBke koje HakHagHO Mory 6uTh
P b vb y Gyayhum
nepuoanMa
1. [o6uum unu ry6uUm No OCHOBY ynaratba y BnacHuuke
MHCTPYMEHTE KanuTana

332
a) nobuum 2009
6) ry6uum 2010
2. [lobuum unu ryGuumM no ocHoBy npepayyHa
UHAHCU]CKMX M3BELITaja MHOCTPaHOT NOCNoBaka

334 >
a) pobuumn 2011
6) ry6uun 2012




H3noc
pyna pauyHa, pavyx no3vuKniA AON Hanometa 6poj
Texyha roguna MperxonHa roguHa
1 2 3 4 5 6

3. flofiMuu unu ryBuLW 0ff KHETPYMeHaTa 3aLTUTe HeTa
yNarara y MHOCTPaHD NowIoBatse

338 a) AobuLM 2013 |/
6) rybuum 2014
4. Robrum unm ryBuum No 0CHOBY UHCTPYMEKaTa
38LUTUTE PU3MKa (XEWUMHIa) HOBYAHOr TOKa

2 2) aobuum 2015 5
6) ryGuum 2016
5. Bobuum unun ryGuum no oCHOBY XapTuja 04 BPeaHOCTH
Koje ce BpeaHyjy no dep BpeAHOCTH KPo3 oCTanu
YKynaH pesynTat

337 TN NSO A S AR P
a) aobuum 2017
6) rybuum 2018
1. OCTANM EPYTO CBEOBYXBATHI QOBWTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 0
2018) 2 0
I1. OCTA/IM BPYTO CBEOBYXBATHW INYBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020 -
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 0 i 102.126
2017y 20 z
III. OQNOXEHK NOPECKW PACXOA HA OCTANMK 2021
CBEOBYXBATHU NOBUTAK WU NYBUTAK NEPUOA
IV. OANCXEHK NOPECKK NMPUXOA HA OCTANKA 20221 =
CBEOBYXBATHWU JJOBUTAK UK NYBUTAK MEPUOAA
V. HETO OCTATM CBEOBYXBATHU JIOBUTAK (2019 - 2023
2020-2021 + 2022) 2 0 i 0
VI, HETO OCTANM CBEOBYXBATHM NYBWTAK (2020 - 2024
2019 + 2021 - 2022) 2 0 H 0 102.126
B, YKYNAH HETO CBEOBYXBATHW PE3YNTAT
NEPUOAA
1. YK¥YMAH HETO CBEOBYXBATHM [OBUTAK (2001 - 2035 v
2002 + 2023 - 2024) 2 0 i 410.919 342,918
1L YKYNAH HETO CBEOBYXBATHUW MNYBUTAK (2002 - 2026
2001 + 2024-2023) 2 0
. YKYNAH HETO CBEOBYXBATHW AOEUTAK WK
FYBUTAK (2028 + 2029) = AOM 2025 = 0 unu 2027
AON 2026 >0 i
1. Mpunucad MaTUYHOM NPaBHOM NUUY 2028
2. MNpunucad yvewhuMa 6e3 npasa KoHTpone OUAE T T T = TR e T e e

Y
Aaxa 20, roauHe

O6pasay nponucan MpasuHUKOM 0 CaAPXMHA 1 GOpPMU 06Pa3aLa hUHAHCUICKUX MIBEWTaja W CAAPXHUHIA W OPMI obpacua CratucTu

(.Cnyx6eru rnaciuk PC" 6p. 89/2020).
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MonyHasa NPaBHO NMLe = PEAY3eTHUK

MaTuunm 6poj 07051751 |LHn¢pa penatiocTk 4690

NWE 100001790

Hasua JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
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M3BELLUTAJ O TOKOBUMA TOTOBUHE

y nepuogy og 01.01.2025. go 31.12.2025. roguHe

- Y XWbafaMa AuHapa -

HsHoc
Moauumja Aon
Tekyha roguHa MNperxoaHa rogHHa
1 2 3 4

A. TOKOBW NrOTOBWUHE U3 NOCNOBHUX AKTUBHOCTH
L. Mpunusu roToBMHE U3 NOCIOBHUX aKTUBHOCTH (1 Ao 4) 3001 47.478.642 46.734.099
1, MNponaja ¥ NPUMIBLEHW ABAHCH Y 3eM/BU 3002 17.473.688 14,940,995
2. NpoAaaja U NPUM/LEHIA ABAHCKH Y UHOCTPaHCTBY 3003 28.7;'67.52? ' '30.321.244
3. NpumMrbeHe KaMaTe U3 NOCOBHUX BKTUBHOCTW 3004 955.816 i.“294.620
4. OcTanu NpUNMBM K3 PEROBHOT NDCI0BaA 3005 231511 . 177.;_,:10
11, Oanvem roToBMHE M3 NOCNOBHMX akTMBHOCTM (1 Ao 8) 3006 5?688289 ; 50.376.012
1. WcnnaTe noGaBreaquMa W AaTH aBaHCK Y 3eMibi 3007 38.974.6(;1 31,447.678
2. Ucrinate goBaamsa4uMa v A3TH @BaHCH Y MHOCTPaHCTEY 3008 9311750 11.5;‘;.755
3. 3apape, HakHafie 3apada W OCTasM MSHIW PAcXoam 3009 562.';'40 | 1.045_551
4. Nnahete kamare y 3emmu 3010 g 5.9.00..57; ; : s 4.775.098
5. Mnahexe kaMaTe y UHOCTPAHCTBY 3011 — 0 0
6. Mopes Ha AobuTak 3012 122573 - 80.703
7. OANMBH MO OCHOBY OCTANMX jaBHUX Npuxoaa 3013 1.054.829 1.280.270
8. OcTany c4NMBM M3 NOCNOBHUX BKTUBHOCTU 3014 441,211 99‘51'7
III. HeTo npunue roTosuHe M3 NocnoBHUX akTueHocTH (1 - I1) 3015 ==
IV. HeTo omB roToBMHE W3 NOCNOBHMX akTueHocTH (11 - I) 3016 ' 10.209.647 3.641.913
E. TOKOBH rOTOBMHE U3 AKTUBHOCTHU MHBECTHUPAHA
L Mpunuen roToBUHE U3 aKTUBHOCTU WHBECTWMpaba (1 4o 5) 3017 31.776.621 .19..306.091
1. MNpopaja akuuja u yaena 3018
2. MNpopaja HeMaTepujanHe MMOBMHE, HEKPETHMHA, NOCTPOjerba, orpeme u 3019 —_—
6uonowKmMX CpeacTasa 770
3. Ocrany duHaHCHiCKN NnacMaHm 3020 T a1340.043 19.016.656
4, MpUMMLEHE KAMATe U3 BKTUBHOCTU MHBECTUPMLA 3021 : 24ﬁ.296 = 288294
5. TpUMIsEHe AMBUACHAE 3022 :135.512 : 1141
11. OfMBM FOTOBMHE M3 AKTUBHOCTW UHBECTUPaIbLa (1 A0 3) 3023 17.641.461 ; prvr e
1. Kynouxa akuuja u ygena 3024
2. KynosuHa HeMaTepujanHe UMOBHHE, HEKPETHUHE, NOCTPOjersa, onpeMe 1 3025
GuonolwKuX cpeacTasa 1.303.386 644.572




M3Hoc

Mosuunija Aon
Texyha roguna Mperxoaxa roguHa
i 2 3 &
3. OCTaNM dHHEHCHICK NNacMaHu 3026 16338015 | E 44.779.260
111, HeTo npunvBe roToBMHE M3 @KTUBHOCTW MHBECTMpatsa (I - IT) 3027 14.135.220
IV, Heto onnus roToBMHE 3 aKTUBHOCTH MHBECTUPaKba (II - I) 3028 : 26, 1'17.741
B. TOKOBM TrOTOBMHE U3 AKTUBHOCTU ®MHAHCHUPAHA
1, MpUNUBM FOTOBHHE M3 BKTUBHOCTU (HaHcparba (1 Ao 7) 3029 12.194.187 41.758.518
1. YBehatbe OCHOBHOT KanuTana 3030 i 12194187 6.623.898
2. [lyropoYHA KpemuTH Y 3eMibu o .
3. [lyropou4HM KpeauTH Y UHOCTPaHCTBY 3032
4. KpaTKOpOUHIA KPEAUTH Y 3eMIbU 3033
5. KpaTkopoUHu KpeauTH Y MHOCTPaHCTBY 3034
6. OcTane gyropouHe obasese 3035 ) 35.ij4.620 .
7. Ocrane kpaTkopo4He obasese 3036
11, O/wBY rOTOBHKE M3 AKTUBHOCTH (hiHaHcUpatba (1 40 8) T e | s e | 5.867.599
1. OTKyN CONCTBEHWX aKumja 1 yaena RS = i
2, [lyropoyHu KpeauTH y 3eMmbu 3039
N ks o Y My T
A KiTRiponin KDSHUTH Y BEMVEW 301 2.226.228 280.000
5. KpaTkopouH1 KPEAUTU Y HOCTPaHCTBY 3042
ScTre B 0% 17.792.295 5.286.748
7. GUHEHCUCKH NU3URT 3044 o
8. Ucnnahere ausuaeHge 3045 ! 222522 ) 300.851
III. HeTo NpuNKe roTosMHe U3 aKTUBHOCTH HUHaHcKpatba (I - I1) 3046 35.8‘9‘0.919
IV, Heto opnua roToBUHe U3 aKTUBHOCTH duHaHcuparsa (11 - I) 3047 B8.046.858
I, CBEFA MPUJIMB FOTOBMHE (3001 + 3017 + 3029) 3048 e 91 44;_456“'" 107.798.708
A. CBETA O1MB rOTOBMHE (3006 + 3023 + 3037) ! T 95‘570.??5 }.01.66?.443
. HETO NPUJIUB FOTOBMHE (3048 - 3049) = 0 3050 6.131.265
E. HETO O/LNWB FOTOBMHE (3049 - 3048) = 0 3051 ' 4.121.285 = e
W FOTOBMHA HA NOYETKY OEPAYYHCKOT NEPUOAA 3052 1 4.683.933. . 8.473.165
3. NO3UTUBHE KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA NOTOBMHE 3053 3;870 2.7.8.2.369
W. HETATUBHE KYPCHE PA3JIMKE N0 OCHOBY NPEPAYYHA NOTOBWHE 3054 = . 90 2,702,866
J. TOTOBMHA HA KPAJY OEPAYYHCKOI NEPMOJA (3050 - 3051 + 3052 + 3055 ®
3053 - 3054) 10.566.428 14.683.933

naHa 20, roauHe
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U3BELLTAJ O NMPOMEHAMA HA KATTUTAJTY

3a nepuog og 01.01.2025. go 31.12.2025. roauHe

- Y XWbafaMa AlHapa -

onuc OcHoBHM KanuTan (rpyna 30 OcTanu oCHOBHM ¥Ynucanu a Heynnahenu Euucm;n: :g:r;uja "“a
_ 6e3 306 u 309) KanuTan (ph 309) KanwuTan (rpyna 31) R Py
Nosuuuja Aon Aon Aon Aon 32)
1 2 3 4 5
Cramse Ha gaH 01.01, ;
= roguHe 1004 6.549.769 4010 soig ; 028 13,706,481
Edextv peTpoakTUBHE MUCNpaBKe
2 Marepujanto 3HauajHux rpelaka u
2 NpOMEHa pauyHOBOACTBEHUX 4002 4011 4020 |4029 |
Eidpid i -
KOopHroBaHo No4eTHO CTalbe Ha =
3 ;‘1“2;’1"“*—""“““‘ (PGP 4003 6.549.769  |4012 {4021 ‘la030] 13.706.481
4 |Hemonpomskiey___ rogiHi 4004 6.623.898 {4013 4022 ‘{4031 | 300.851
5 Crame Ha gad 31.12, !
" |roaune (p.6p. 3+4) 4005, 13.173.667  |4014 4023 4032 14.007.332
EdhexTu peTpoaKTHsHe Wcnpaske
6 MaTepujanHo 3HaYAJHUX rpelwaka u s '
; NpoMeHa pauyHOBOACTBEHUX 4006 4015 4024 4033
noNKUTUKa
KopHroBaHo NOYeTHO CTatbe Ha
7 '5‘:_';)“1-"1-— roaune (p.6p. | 4007 13.173.667 |4016 4025 4034 14.007.332
8. Heto npomene y TOAMHIA 4008 12.194.187 4017 4026 4035 222.522
9 Crame Ha nax 31.12, "
' roauHe (p.6p. 7+8) 4009 25.367.854  |4018 4027 4036 14,229.854




onuc Pes. pe:i " nep.;:;ﬁ. ury6. Hmm?rm; 1;oﬁmx Iy6uTak (rpyna 35) Weu:‘:: f::" r;pasa
Nozuuuja Aon v Aon Aon Aon
i 6 7 8 9
1. Cratbe Ha gaH 01,01, roguHe 4037 5,035,509 : 4046 2.781.186  |4055 201867 :|4064
EchexTi peTpoakTUBHE WCnpaske . A ;
2. MarepujanHo aHauajHUX rpewarka u 4038 4047 4056 4065 H
npoMeHa payyHOBOACTBEHWX nonuTuka | | v . i o
3 KopurosaHo NoYeTHO cTalbe Ha faH " : "
2 01.01,____roaune (p.6p. 1+2) 4039| 2,035.509 4048 2.781.186 4057 291.862 4066
4 |Hemnpouchey._foRRHY 4040 102.125  |4049 -156.658 |4058 3760973 |4067
5 Crame Ha gan 31.12. roguHe . . R
" |(p.6p.3+4) 4041 2.137.634  |4050 2.624.528  |4059) 4052835  |4068
EdhexTu peTpoakTUaHe uCnpasxke
6. MaTepujanHo 3Hau4ajHuX rpelaka u i
MpoMeHa paYvyHOBOACTBEHUX NOMUTHKAE A4z A0GL 60 L. 4069 |}
7 KopuroeBaHo NOYETHO CTarke Ha AaH i
* oo, roauHe (p.6p. 5+6) 4043 2.137.634  |4052 2.624.528 14061} 4.052.835  |4070
8 HerOADoMene . ok 4044 4053 | 34125 l4062 | 6236929  |4071
9 Crarme Ha fad 31.12. ____roguHe
* |(p.6p. 7+8) 4045 2.137.634  |4054 4063 10.289.764  |4072

2.590.403




yGuraxk n3nag sBucHHe

YKynHo (oArosapa noauyuju Kanurana (oprosapa
onuc AONN 0401) (xon. nosuuuju AOM 0455)
Noauunia Aon| 2+3+4+5+6+7-8+9) 20 |aon| (xon. 2+3+4+5+6+7-
8+9)<0
1 10 11
Cratse Ha AaH 01.01. " ST
i roauHe AGT3 i 24.781.083 4082)
EthexTi peTPOAKTWBHE HCnpaske
2 MaTepujanHo 3HayajHux rpewaka .
¥ NpOMeHa pauyHosoacTeeHux | 4074 4083
NONKTHKA i
KopHroBaHo NOYETHO CTame
3. Ha faH 01.01, roguHe 4075 24,781.083 4084
(p.6p. 1+2)
4. Heto npomeHe y rOAUHU 4076 4085
5 Crarse Ha fan 31.12. 5
i roaune (p.6p. 3+4) 4077 27.890.326 4086
EdbexTit peTpoakTvBHe ucnpaske
6. MarepujanHo 3HauajHux rpetuaka .
i ¥ NPOMeHa pauyHoBOACTBEHUX {4078 {4087
nonuTHKa T
KopuroBaHo NOYETHO CTake R ) :
7. Ha gaH 01.01, roauHe 27.890.326
(p-6p. 5+6) 4029 L ® u J 5088
8 Heto npomere y ___romii {000 | iV s
9 Crare Ha gan 31.12,
1 ropuue (p.6p. 7+8) 4081| 34.035.981  |4090
Yy
AaHa 20, rofiuHe

0OBpa3zau nponucaH MNpaBUHUKCM © CAAPXKMHW 1 (hopMK 06pasalia thuHaHCU]cKuX U3BewWTaja U caapXuH1 W opMu obpacua CraTh

(.Cnyx6enun rnaciuk PC" 6p. 89/2020).




N JYTOUMMNOPT = CANP BEOTPAL

HanomeHe y3 prHaHCH|CKe M3BewWwTaje
3a nocnoBxy 2025, roguHy



I JYTOMMIMOPT - CANP BEOTPAL,

HAMOMEHE ¥3 ®MHAHCHICKE M3BELLTAJE

31. peuembap 2025. roguHe

ONLWTE UHPOPMALIMIE

lasno npegysehe Jyroumnopt = CANP Georpap [y Aamem TexCTy JApywtso”) npsobutHo ie
ocHoBaHo 18. jyHa 1949, rognHe Kao npeaysehe 3a mehyHapoaHy TRrOBUHY lyroumnopr.

[lpywTBo je OpraHu3nBaHo Kao JaBHO npeaysehe n pErMCTPOBAHO je noa AreHuuje 3a npuBpegHe
pervcrpe.

OcwoBHa genathoct [lpywTea je W3803 U Y803 HBopyKatea, BOJHE onpeme 1 BOJHH WHHEHEPHHT,
Ceguwre [pywrsea je y Beorpaay, ynwua Bynesap yMETHOCTH 2.
Matuunn 6poj Apywrea je 07051751, a nopeckw uaeHTHhHKaumoHn 6poj 100001790.

DHUHAHCHJCHM HIBELITA]H 33 NOCNOBHY 2025. roguHy oaoBpeHn oy 04 CTPAHE pYHOBOACTEA Opywrsa
pawva 30. mapra 2026. roguHe.

OCHOBE 3A CACTAB/bAHE W NPE3EHTALMIY DHUHAHCHICKWX M3IBELLTAJA
OcHoBe 3a CacTaB/barbe GUHAHCH]CKMX u3BewTaja

duHaHcujckn m3sewTajn [pywTea cy CacTas/beHu Y cknagy ca 3aKoHOM © PaqyHOBOACTBY
(Cnymbenn rnackmuk PC, 6p. 73/2019 w 44/2021 — pp.3aKoH) W APYrMM PaqyHOBOACTBEHMM
NpPONMCHMA KOjU Ce NpHMErsY]Y ¥ PenyBanum Cpbuju.

Ha ocxosy Bamehux payyHOBOACTBEHWX NPONKCA, npasHa Nuua M NPeay3eTHHLM Y PenyBnuum
Cpbnjw cy y obasean aa soljerbe NOCNOBHWK KibHrd, NPpH3HaBame W NpoUgkHBatbE HMOBHHE W
obape3a, NPMXOAA M Pacxoda, cacTap/barbe, NPUKasUBAILE, pocrasbaree W obenopatenBare
KoHCONWAOBaHMX GUHAHCHJCKHWX W3BEWTaja Bplwe y Crnady ca 33HOHCHOM M NPOgECHOHANHOM
perynatBom, HOja Noapasymesa OKBMp 33 NPUNPEMA3tbE W NPHKA3IWBAILE KOHCONMAOBAHWX
duHaHCKjCHUX W3BEWTAjA {,Oxkeup®), MehynapoaHe payyHOBOACTBEHE CTaHAADAE (,.MPC"),
opHocHo MehynapogHe craHaapae HUHAHCK]CKOT M3BEWTABALA [,MCDWU"), kao 1 Tymauersa koja
Cy CacTaBHH Aeo cTadgapaa.

Pewerbe MunucTapcTea duHaHcuja PenyBauke Cpbuje op 10. centemBpa 2020. roguHe, Hoje je
ofjaBreeHo y ,CnyxbeHom rnacHuny PC” 6p. 123 op 13. outobpa 2020. rogune, yTephenn cy W
objaB/beHn NPEBOAM OCHOBHMX TEHCTOBA MCDM 1 MPC, KOHLENTyanHor OKBHUPa 338 GUHAHCH|CKO
u3sewTasare (“KOHUENTyanHK OKBMp"), ycBOjeHKX 0f CTpaHe Opbopa, kao u nosesanux IFRIC
TYMauerba, @ KOojW Cy ¥ NPHUMEHW Of dMHaHCHjckMX MIBEWTaja KOjW ce cactas/majy Ha gan 31
peuemBpa 2021. roguxe. MehyTum, A0 AaTyma cacTaB/arba dUHAHCHjCKUX M3sewrTaja 33 2025.
roAMHy HKCY npeseaeHe HuTk objasnene cae gasehe NPOMEHE ¥ CTAHAAPANMMA W TYMaYErHMaE.




I JYTOWMNOPT — CANP BEOTPAL

HAMOMEHE ¥3 ®UHAHCUICKE W3IBEWITAJE
3L aeuembap 2025. roanHe

.

W

"1‘

OCHOBE 3A CACTAB/bAHE W MPE3EHTALIMIY HUHAHCHICKMX U3IBELLTAJA (HACTABAK)
OcHOBE 33 CacTaB/bare GUHIHEHJCKHX u3sewraja (Hacrasak)

OICHM NOMEHYTOT, NOjEAWHA 3AKOHCKA H NOA3AKOH CHa perynaTueaty PenyBnmnum Cpbujun gedmruwe
ogpeheHe payyHOBOACTEEHE NOCTYMKE, WTO HMa 33 nocneanuy A0AATHA OACTYNAKa 04, MCPW Kao
WwTo cneau:.

Opywrso je oBe duHaHCKjCHE W3BEWTaje CacTaBMAO ¥ chnaay ca saxtesuma lpasunHika O
KOHTHOM OKBWPY M CAAPHMHW PaYyH3 Y KOHTHOM OKBUPY 3a npuBpeAHa ApywTBa, 3aApyre
npeay3etHuke (CnymBenn rnacHuk penyGnuke Cpbuje 6poj 89/2020) u dopmaty NPONMCaHOM
MpaBuIHWKOM O CBAPHIHN H dopmn obpazaua HHAHCH]CHWX WIBEIWLTAja 33 NpUBpeaHa APYWTES,
sagpyre W NpepyseTHWKE (,Cnymbenn rnacHuk PCT, 6p. 89/2020), woju oAcTyna oA dopmara
aedunmcaror y MPC 1 (pesuamnpan) — “MpukasnBarse HUHAHCH|CHHR wasewrtaja” n MPC 7 =
“M3BewTa) 0 TOKOBAMA rOTOB nHe".

OpapeheHnm NOA3AKOHCHOM aKTUMA HOjH Cy HA CHA3H Y teryhem nepuoay 3axTesa ce nNpH3HaBaHE,
BpEAHOBAHKE W knacuduKalmja cpeacTasa, ofase3a W KaNMTana, Kao W NPMXofa W Pacxoaa Hoja
OACTYNa Of 3axTesa npeseeHHx 1 yceojernx MCPU m MPC.

CxoaHo HaseagHom, a umajyhu y Buay nOTEHLUM]ANHD MaTEpujanHe edexTe Koje OACTYNaLa
pauyHOBOACTBEHHX NpONUCA Penybnuke CpGuje og MCOM u MPC mory WmaTH Ha peanHocT W
06jeKTHBHOCT GUHAHCHJCKHX wisewrTaja [pywTsa, 08W GMHAHCHJCHH W3BewWTajM Cce HEe mory
cmaTpaTH GHHAHCHCKHM W3BELWTajMMa CACTAB/LEHUM Y CATNACHOCTH Ca MCDK n MPC.

MNpe3sexTaumja puHan CHjCKMX H3BEWTA]A

Hako je HaBEAEHD Y OCHOBW 33 CaCTaB/bake, MHAHCKJCHM M3BEWTAjM CY NPHHAIAHK Y dhopmarty
nponucakom pasunHUKOM O C3APKHHK W ¢opmu obpasaua HHAHCHICKUX W3BewWTaja 32
NpMBPEeAHa APYWTBa, 33ApYTe W npeayseTthure (CaymbeHn rackuk PC, 6p. 89/2020).

DUHAHCH]CKH W3BELITAJH CY NCKASAHK Y sMbagama auHapa (PCA), ocum YKONHKO Huje apyraduje
HaseaeHo. [WHap npeacTasta 38aHHYHY wasewTajHy sanyTy y Penybaunum Cpbuju.

PauyHOBOACTEEHH METOA

DMHAHCHCHW W3BEWTajH CY CACcTaB/LeHW no metogy npeobutHe wabasHe BpPeAHOCTH, OCHM
yronnio MCPH He saxTesajy APyradMjn OCHOB BPEAHOBaA HA HEUMH OMMCaH Y 3Ha4ajHUM
pauyHOBOACTBEHHM NONAUTHKAMA.

Havyeno CTANHOCTH NOCNDBAKA

DuHaHCH]CKK n3BewTaju [JpywTea cacTaB/beHW oy Ha DCHOBY Ha4ena CTanHOCTH NOCN0BAA.

YnopegH1 nogaum

Oapehenn nogaum 3a 2024. ropMHy pexnacuuKoBaHk cy A3 61 Ce, CXOAQHOD CTaH4apanma,
W3BPLIMANO NPHKAIHBALE KOHIUCTEHTHO L3 noaauuma 3a 2025. roauHy.




JN JYrOWMNOPT — CANP BEOTPAL

HAMNOMEHE ¥3 $MHAHCHICHE H3BEWTAIE
31. peuembap 2025. rognHe

3.

MPErNEQ 3HAYAJHWX PAYYH OBOACTBEHWMX NOIUTUKA
HemarepujanHa MMOBHHA

HemaTepujanH{a WMOBMHE C€ MHHUMjanHO nNpM3Haje no wabasHoj BpegMocTH. HarHagHO
BpeaHOBate HeMaTEpWjanHE MMOBHHE BpLWK CE NO HabaBHO] BPEAHOCTH yMareHoj 33 Mcnpasky
BPEAHDCTH NO OCHOBY amopTH3aLMje W EBEHTYANHE ryBHTHE NO OCHOBY YMatsetba BPEAHOCTH.

AmopTHIaLMja HEM arepujanHux ynarawa ce obpauyrasa Ha wabaeHy BPEAHOCT, NPHMEHOM
NPONCPLMOHANHOT METOAR, NPHMEHDM crona op 20% a0 25% 32 codTEEpE U NNLEHUE Of 20% ago
100%.

Mpouexa BPEAHOCTH HOjY je [pywTeo HIBPLWKAD Y 2019. rofMHW OAHOCKHANA CE HA NPOLENY jeamor
[Bna HemaTepHjante UMOBHHE Y NPHNPEMA W 1o passojHux npojexara 8. taze pazecja. Ucra je
WIBPLIEHA Ca CTAEM Ha AaH 31. peuembpa 2018. rognHe OA CTpaHe HEIABWCHOT NPOUEHHTEBA,
Mpouexa je W3BpWeHa koprwherem TROWHKOBHOM NPUCTYNA. HasegeHa npouexa je ypahexa
CXOAHO Npenopyum [pHasHe pesn3opcre MHCTUTYLM]E KOja e y cBoM wssewrtajy oa 30. aeuembpa
2019. roguHe Bpoj 400-191/2019-06/15 wasena aa [lpywTso ¥ HabasHo] BpEAHOCTH
HEMaTEpHjanHWUX yNarawma Huje yry4uno TpOWHOBE pafa PaAHHKa W DCTane MHAWPEKTHE
Tpowxope BEN Camo TPOWKOBE marepujana. fogatHo, [pywTeo je u y 2020. roguHK NPOUEHUND
BpeAHOCT Pa3BojHAX Npojexara KOju ce Ha gaH 31.neuembpa 2018. roguHe HHUCY HANAINAK Y 8.
¢a3n passoja. MMpouewa je WIBpWIEHa OA cTpaHe He3aeucHOT MPOUEHWTE:A wopuwherem
TPOWKOBHOT NPUCTYNA W OBE FOAMHE. DOpywrso je y 2021, roguHM pesMgupanc NpoueHy Aena
pa3BojHMX NPOjeKaTa Koju Cy C& OAHOCHAM wa npojexTe B. paze passoja, u3 paHnjux roauHa. YoueHo
j& Aa HUCY CBM TROWHKOBH Gunu obyxsahedn NPETXOAHMM NpoUEHama W3 painora HeagexBsaTHe
oBEpe AOCTAB/LEHWUX QOKYMEHaTa.

HexpeTHWHa W oNpeme

HekpeTHuHe M ONpema C8 MHMUMWJaNHO npwakajy no HabasHoj BPEAHOCTH, OAHOCHD MO LEHK
WowTarba 3a cpeactsa uapafedHa y CONCTBEHO] PEMMH, HabaeHy BPEAHDCT “YWMHH darTypHa
spegHocT yeehana 3a cee TpolIKOBE KOJW C& MOTY AMPEKTHO NPHNKHCATH posofjery 0Bux CpeACTaBa
y cTarbe yHHUMOHANHE NPUNPaBHOCTH.

HakoH noOYETHOr NPW3HABalba HEKPeTHWHe Ce Mepe no pEBaN0OpUI0BaHO] (npouereHoj)
BPEAHOCTH KOja NPEACTAB/LA HHXOBY dep BpeAHOCT HA AaH pesanopuiaumje (npouene) ymarbeHy
33 KYMYNWPaHy MCNpaBKy BPeAHOCTH NO OCHOBY amopTH3aupje W 33 EBEHTYaNHE KyMynupawe
ryGuTHE MO OCHOBY ymarberbd BPEAHOCTH, a onpema no HabasHo] BPEAHOCTH yMmarbeHoj 3a
KyMYNMpPaHY HCNPaBKY BPEAHOCTH MO OCHOBY AMOPTHIALM]E H 32 EBEHTYANHE KYMY/IW paHe rybutre
no OCHOBY yMateEHa BpegHoCTH.

MNpoueHa ¢ep BpEAHOCTH HEKDETHUHA je nocnearsM NYT M3BPUIEHE €2 CTAEM Ha AaNH 31. janyapa
J024. rogWHe og cTpade MHCTWTYTa 33 NOCNOBHW KOHCanTMHT A.0.0., Beorpag. fMpoyexa je
WIBPIUEHA NPUMEHOM TRHHWHOT NPHCTYNA.
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HAMOMEHE ¥3 ®MHAHCHICKE M3BELUTAJE
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3.

MPECNESD 3HAMAIHHUX PAMYHOBOAOCTBEHMX MoOAMTHUKA (HACTABAK)
HeHpeTHHWHAa M ONpeme (nacraBan)

AMOPTH3aLM]a HEKPETHHHA M ONpeMe Ce H3PadyHasa NPUMEHOM NPONCPUHOHANHE METOAE Y TOKY
NPOUBHEHON KOPHCHOT BEXA ynotpebe cpeacTasa, y3 NpUMeEHY cneaehux cTona:

rpahesnHckn objerTn 0,85-10,0%
Onpema 10,0 -25,0%
MoTopHa Bo3uNa 10%
HamewrTaj 5,0-20%
Ocrana onpema 6,67 —50,0%

OBpadyH amopTHIaupje nounibe oA HapeAHOr MECeua ¥ OAHOCY Ha Mecey Y HOjem je cpefcTeo
craBbeHo ¥ ynotpeby. AMOpTH3auuOHE CTOne Ce pesvaWpajy cBaxe roAuHe pagu obpavyHa
amopTHIaumje Koja oAparasa CTBapHM YTPOLLIAK OBMX CPEACTABA Y TOKY nocnoBarea W NPeocTand
HaMepasaHW BEK HHX0BOT KopHwhera.

Cpe/cTBO Ce MCKILWMABA U3 EBUAEHUM]E Y MOMEHTY oTyhjerba MAK YHONMKO CE HE OYeKYY Bypyhe
eKOHOMCKE KopwucTv o ynotpebe Tor cpeacTaa. [oGuum man rybuum no ocHOBY npogaje wam
oTnMCa CPeACTsa (kao pa3nuka uamely HeTo npofiajHe BPEAHOCTH W KibMIOBOACTBEHE BPEAHOCTH)
npuanajy ce y Bunancy ycnexa oarosa pajyher nepuoaa.

HMHBECTHUHOHE HEKPETHHHE

WHBecTMUMOHE HekpeTHHHE obyxBaTajy HEKpeTHHHE Koje [pyLITBO H3Aaje y 3aKyN MK ADHH PAAK
yaehatba BpeAHOCTH KanuTana.

WHULMjaNHO NPH3HABAHE HHBECTHLMOHMX HEKPETHWHA BpLUM CE NO tHxoBo] HabaBHo] BPEAHOCTH
WAW LEHH ROWTaka. HabagHy BpEAHOCT YHMHK daxTypHa BpegHoCT yeehaHa 3a cBe TPOWROBE HOjM
CE MOTY AWPEKTHO NPHNKWCaTH AoBofjerby 0BMX CPEACTaBa Y cTare GyHKUMOHANHE NPHNPABHOCTH.

HaKoH NOMETHOT NPWUIHABAA WHBECTULMOHE HEKDETHUHE Ce BpeaHyly no ¢ep epeaHOCTH, HOjy
yTephyjy eRcTepHA NPOLUEHATE M. thep BpPeAHOCT C& 3acHHBA Ha UeHama NoHyAEe Ha aKTHBHOM
TPMMHLITY HOPUFOBAHWM, YRONWKO j& HEONXOAHO, 33 cneynduHOCTH CpeacTaa. Npomene y dep
BPEAHOCTHMA WHBECTMUWOHKK HEKDETHWHA C8 epugeHTHpajy v BunaHcy yCnexa Kao A0 OCTanux
NpMX0Aa, OAHOCHD OCTANMX pacXoaa.

MNpouexa $pep BPEAHOCTH WHBECTHLIMOHKX HEKPETHWHA j& NOCABAIH MYT M3BPILIEHA Ca CTareM Ha
paw 31. janyapa 2024. roguHe OA cTpaxe "MHCTHTYTa 33 NOCNDBHH woHcanTuHr" g.0.0. beorpag.
MNpoueHa je H3eplieHa NPHMEHOM TRHHILHOM NPMCTYNA.
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3.

NPEFNEA 3HAYAIHWX PAYYHOBOACTBEHWX NONUTHUKA (HACTABAK)
Nwawnnr
a) ApywWTBO KA0 KOPHCHHK NH3WHTA

HakoH wTo je yrosop 3aksyeH, [pywTeo Npouetsyje Aa Ak YroBOp CaapHi NMIWHT WK je YroBop
o ycnyan. [pywTso npu3xaje npaso kopuwhersa CPEACTEA M IMIMHT obapesy no yrosopuma o
AWINHTY ¥ KOjUMa Ce nojasasbyje Kao AABanay NM3IMHIA, Ca U3YIETHOM KPaTHOPOYHWE YroBopa o
ANIMHTY (AedMHUCAHMX K30 NM3MHI Ca NEPUOAOM Tpajaiba oA 12 MECELM MAK Matbe)] W AHIUHI
yroBopa YMja cy CpeacTea marse BpeAHOCTH {go 5.000 YCA). Apywreo 3a oBe yroBope npuaHaje
NOCAOBHK TPOWAK N NPONOPUMOHANHOM HA4YMHY 0BpauyHa TOKOM Tpajatba yrosopa o 3akyny,
OCHM KO Hewa Apyra ocHoBa He Gyae penpe3eHTaTMBHKja KPO3 Bpeme ALOK Ce EKOHOMCKE KOPUCTH
npeaMeTa AW3MHIA KopUCTe.

Nwaunr cbasesa no ocHoBY Npasa KopHwherha ce MHULM[aNHO Mepu no CafalWt0] BPeAHOCTH CBHX
nnahalba TOKOM TPajarea YTOBOPA O NWIMHIY Ha AATYM CTYNarba Ha CHary yrosopa M LMCHOHTYjE ce
NO KaMaTHO] CTONMK CaapPMaHoj y yrosopy. ¥ cnyyajy A2 KaMaTHy CTONY HMje NaKo YTBPAWTH, 3aKynal
NpMMErLY]E HHKPEMEHTANHY CTONY 33AYMEH3.

Nnahatba No OCHOBY 3aKyna ykeyuyly cnegeha nnahawa:

JakynHuHa (pukcHa nnaharea), yMareHa 3a eBEHTYanHO npMM/BEHE NOACTHUAjE Y Beaw ca
IAKYNOM;

BapujaBunua nnaharea NW3IWHIA 33BWCE Of, oapeljeHOr MHABKCA WK CTONE W KOja Cy NOYETHO
MEPEHA NPEMa MHAEKCY MAKM CTONK HA NPBKM AaH TPajarba 3aKyna;

W3Hocw Kojw ce ouexyjy Aa Aocnejy 3a nnahawe oA CTpaHe Aasaoua NHSHHIA Y OHBMPY
PEIMAYANHOT FAPAHTHOr OCTaTKa.

DBase3e No OCHOBY NWU3MHIA CY NPeACTaB/bEHE Hao NO3MUK]a AYTOPOMHWX W KPATHOPOUHMHX
ofasesa y Bunaucy cTakea.

ObaBe3a 3a NWIMHFG C& HAKHAAHO BpeaHyjy nosehaiwem KrMIOBOACTBEHE BPEAHOCTM Hoja
ofpamasa KamaTy Ha nuauHr obasesy (vopuwhewem meToae edexTHBHE Hamarte) M CMarberbem
KHMIOBOACTEEHE BPEAHOCTH KOja OApakasa HIBpLIEeHa nnaharsa 3axyna (AK3uHra).

[pyluTeo BpWM NDHOBHO OAMEPABAMLE NH3HHT pBasese (W Bpww ogrosapajyhy KOpexuwjy Ha
npaBuma Kopuwherea y aKTUBK) yBEK Kag je:

Yropop O 3aKyny MoaudUKoBaH a mogudnKalumja yrosopa Huje noceBaH 3aKkyn y HOM chy4ajy ce
pbagesa 3akyna BpLIW Ha OCHOBY ycnosa wa mogudUrOBAHOr YIOBOPa O NHIMHTY wopucrehu
AWCKOHTOBAMLE PEBHAWPAHNX NIH3NHT nnahata W pEBMAMPaHY AWCKOHTHY CTONY H3 AaTyM
moguduKaumje yrosopa.
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HANOMEHE ¥3 PMHAHCHICKE U3BELLUTAIE
31. peuembap 2025. rognHe

NPEFNEA 3HAYAIHWX PAYYHOBOACTBEHWX NOMIMTUKA (HACTABAK)
Nuswnnr (HacTasax)
a) [lpYLTEO KA0 HOPHCHUK NM3KHTA (HacTaBak)

MNpaso kopuwhera CaApHH HHAUMJANHD BpeAHOBaHY oprosapajyhy Avaudr obasesy, NWIWHT
nnahatsa Ha MNK NPEe 43HA 3aKbYYetba YIOBOPa YMaeHO 33 NPHM/BEHE THINHT noacTHuaje 1 cee
noveTHe AWPEKTHE Tpowkose, OHA C& HAKHAAHO oamepasajy no HabasHoj BpegHOCTH Hoja e
yMaleeHa 33 aKymynpaHy amMopTH3aumjy ¥ TpoWwKoBE obeaspehema.

Ceawu nyT Kaga ApywTeo wma obasesy Aa 8paTv CPeACTED MK noxauujy y npeoButHo cTare ay
cHNagy ca YyCnoBMma M3 YIOBOPa O MM3IMHTY, dopmupajy ce ofase3e u TPOWKOBK NO OCHOBY
pesepBucaa y cknady ca MPC 37. Y mepwm y Kojo] ce TPOLLIKOBM OAHOCE Ha npaso kopuwhera
cpeacTea, TPOWHOBK Ce YR/BYUYjy ¥ NPaBo OCMM KO HWUCY BE3aHW 33 NPOW3BOAHE TPOLWKOBE W
Januxe.

Mpaso kopwwheisa CPeAcTsa Ce aMOPTH3Yje TOKOM kpaher NEpHoAa NWIWHIA W KOPWCHOT BEKA
KOHKPETHOT CPeACTBa. AMOPTH3aLW]a NOYMHLE O A3TYMa NOYETKa 3awyna.

MNpaso wkopuwhersa cpeAcTBa je NPeACTaB/LEHO Kao nosxuMja cranHe MmosuHe y BunaHcy
cTarsa.

Qpywtso npumersyje MPC 36 kawo 61 oapeawno Aa nw je Mpaso wopuwhewa cpepacTasa
ofesspeheno u tpeba W ra gopatHo ofeaspeuTd HaO WTO je NpuMKasaHo y OMBMPY
PauyHOBOACTEEHE NOMAWTHKE 338 OCHOBHA CpeacTEa.

BapnjabunHi TPOWKOBM 33KyNa KOju He 33BMCE Of MHAEKCA WIW cTONE CE8 HE YHBYYYY ¥
BpeaHoBarbe nuanr obasese u Npaea kopuwhera cpeacraea. Npunagajyhe ncnaate ce NpUaHajy
Ha0 TPOLKOBM y NEPMOAY Y KOME C& porahaj wau yenos Kojw nokpehe Ta nnahara jas/majy 1 OHK
oy ykmy4enn y "Octane Tpowkose”.

Mpsa npumena je 3anovena oa 1.1.2021. roauHe.

(6) Apywreo Kao Aasanal, NH3KHFA

OpyWwTao NPUCTYNa AW3MHT YTOBOPMMA K30 4aBanal AM3nHra.

FIM3NHr NOCNOBM vy Kojuma ce [pywTeo jas/ba y ynoau fasaola NnW3WHIa ce Knacumryje kao
onepaTHBHW WA dMHaHckjcku, CBaku yrosop KOjW pasmaTtpa NpeHoc BAACHAWTEAa M KOHTPONE Hak

nNpegmeToM NW3WHFA W YCNOBE NpeHoca ce knacuduryje Kao GUHAHCHICH NH3NHT. Cau OCTanM
IMANHT YTOBOPH CY KNACHGHKOBAHW KA0 ONEPATHEHH NINIMHT.
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NPErNEQ 3HAYAIHWX PAYYHOBOACTBEHMX NONMTUKA (HACTABAK)

(6) OpywTso Kao Aasanay nu3uHra (Hacrasak)

Y cnyvajy Apywrea, JpyluTeo Uma ONEPaTHBHE YIOBOPE O NHIUHIY.

Haga ce [lpywTso jaB/aa y yNo3M A3aBaoOLa NM3WHIA KAO NOCPESHME, OHO 3aK/bydyje rnagHu M
cnopedHs yrosop (yrosop o nogsaxyny) wao asa noceGHa yrosopa. Yrosop o nogsakyny ce
Knacudpuiyje Kao GUHAHCHJCKM WAM ONEPaTWBHM /IM3IKHI Ca Ha3Hakom Ha Mpaso Hopuwhersa
CpeAcTsa KOje NPoMINNaIM M3 rnasHor yrosopa. Mpuxog 04 3aKyna Koj onepaTHBHOr NH3KHrAE ce
npW3Haje Ha NPaBoONMHMCKO] (NPONOPUMOHANHO]) OCHOBM KPO3 NEPHOA KOjM jB penesaHTaH 3a
yrosop. MHAUKjaNHKW AMPEKTHW TPOLWKOBW KOJM Cy HACTANW TOKOM Nperosaparea W Chianaka
ONepaTHBHOr NM3WHra ce Aodajy HaBasHO] BPEOHOCTH NPEAMETa NM3MHIA M NpU3Hajy ce Ha
NponopuMoHanHo] OCHOBKM TOKOM BPEMEHA Tpajatba yroBopa.

W3HOC KOjM j@ AOCNED 338 NOTPEMMBAILE Of WOPHCHWHA NW3MHIA KoL GHHAHCKCKOr AW3UHra ce
NPW3HAJE KAD NOTPaMHBaLE ¥ M3HOCY HETO yNarawa y Au3nHr Jpywrsea. PHHAHCH]CKKM NPUXOA 04
/IM3MHIA CE anouWpa Ha payyHOBOACTBEHM NEPHOA Ha HAYWH A3 ped/exTyje HOHCTAHTHY
nNepuogUYHY CTONY NPUHDCA Ha HETOD YNaratba.

3anuxe

3anuxe ce epeaHyly no HabasHo] BPEAHOCTH, OAHOCHO LEHW KOWTAHea, HAW HETO npoaajHoj
BpeAHOCTH, ¥ 33BMCHOCTH Koja je Hika. HabasWa BpeaHOCT ywbydyje speaHoct no danTypu
pobas/maya, ysosHe aambnHe, TPAHCNOPTHE TPOWKOBE W APYre 3aBMCHE TPOWKoBe Habasxe.

OpywTtso je nodeswd of 1. janyapa 2016. roguue y CBOJMM NOCNOBHWM KisHrama noyeno ca
EBMACHTHPAEM HEAOBPWEHE NPOMIBOAME W FOTOBMX NPoW3Boaa. Ha nosuuMjv HegosplueHe
NpOK3BOAE M FTOTOBMX NPOM3BOAA HaNa3W ce BpeaHocT cpeactasa HBO woja cy Ha aau BunaHca W
Aame Guna y Npouecy NpoH3BOAHE Ca Pa3HYNTHM CTENEHWMA AOBPWEHOCTH.

UeHa kowTarea obyxBaTa TPOILKOBE AMPEKTHOr MaTepHjana v NPOM3BOAHUX yCyra. TPOWHOBK ce
VH/BYMY]Y ¥ UEHY HowTara Ha GasM HOPMaNHOr cTeneHa MCcHOpHWRhEeHOCTH HanauwTeTa, He
yrmyuyjyhiK TpoOLWKOBE KamaTe.,

HeTo npoaajHa BpeaHOCT NpeACTas/iba BPEAHOCT NO KOjoj 3anKxe Mory BT NpoaaTe y HOPMaNnHUM
YENOBMMa NOCADBAA, HAKOH yMarbetha 32 TPOWKoBe Npoaaje.

OBpauyH Wanasa sanuxa yTepl)yje ce METOAOM NPOCEYHE NOHAEPHUCAHE LEHe.

¥Ymarseree BpeAHOCTH MMOBHHE

Ha paW ceawor Gunadca crawa, [pywTso NpelcnuTyje KreMroBDACTBEHY BPEAHOCT cBoje
Marepujante W HematepujanHe WMoBKHE Aa Gk yTBPAUNO 43 K NOCTOjE MHAMKAUM]e Aa je aowno
Ao ryGUTHa NO OCHOBY yMatbetea BPEAHOCTH WMOBHHE. YHONWKO Taxee WHAMKALM]E nocToje,
npouetsyje ce HaZOKHAABM MIHOC CPeAcTaa fa 61 ce MOrao YTBPANTH EBEHTYANHM ryButan. Axo
Huje moryhe NPOUEHWTH HAAOKH3AMBM M3HOC nojeguHor cpeacTsa, [lpywTso npouekyje
HE[0KHAAMBM HIHOC JEAMHALE KOja reHepuile HOBAW, a HOjo] TO CPeACTBO NpUNaaa.
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NPEFNEL 3HAYAIHWX PAYYHOBOACTBEHHX NONWUTUKA (HACTABAK)

Ymatberbe BpeaHOoCTH MMoBKHE (HacTasak)

HagoKHaauBa BPEAHOCT j& HETO NPOJAjHA UeHA WA BPEAHOCT Y ynoTpebu, 3aBMCHO O, TOra Koja
je amwa. 3a notpeGe npougHe BPEAHOCTH Y ynotpebu, npouerseHd Gyayhu HOBYAHW TOKOBM
AMCKOHTYjy Ce A0 Cafalibe BPEAHOCTH NPUMEHOM [AWCKOHTHE CTOne npe onopeswBarba Koja
opaaBa CaAaliby TPHULWHY NPOUEHY BPEMEHCKe BPEAHOCTH HOBLA 33 pusMHe cneyudmure 3a

TO CpeAcTeo.

AKO je NpoUeHeH HaAO0KHAAHBH HIHOT CPEACTRA (AW jeanHuLEe Koja reHepuwe HOBaL) marH 04
HHMrOBOACTBEHE BPEAHOCTH, OHAA Ce KILMIOBOACTBEHA BPEAHOCT TOr CPeACTEa Yma tyje Ao
HagokHaaueor naHoca, TyBuun o ymarerba BpeaHOCTH npu3IHajy ce ofMax Kao pacxoq, OCHM aKo
cpeacTso NpeTxofHo Hije Buno npeamer pesanopu3auuje. ¥ Tom chydajy aeo ryBuTka, go MaHoCa
pesanopusaumje, NpU3Haje ce y OKBUPY NPOMEHE Ha KanuTany.

Yuyewha y HanuMTany 3aBHCHHX ApYLWTaBa

JasucHa APYWTBa Cy NpagHa NWU3 Koja Ce Hanaie Noj kowtponom [Jpywrsa. KoWtpona
nogpasymesa moh ynpasiakd HUHAHCHICKAM W NOCNOBHMM NONMTHKAM3 3aBHCHOT APYLITEa.
CmaTpa ce Aa KOHTPONa NOCTOjM Kapa NpywTeo noceayje, AWPEKTHO MAW WHAMPEKTHO, BUALLE on
NOMNOBMHE FAACAYKMX NPaBa y 3aBMCHOM APYWTBY. Yyewha y HanwTany saBMCHMX ApywTasa
npu3sHajy ce no HabasHoj BpeAHOCTH.

Yyewha y KanuTany NpUAPYHEHUX gpylITasa

Mpuapy#eHa APYWTsa cy npasHa avua 'y Kojuma [pywTBeo MMma 3Havajau yTHLE], 8 Koje HHje HH
3aBMCHO APYWTBO HWTW ydewhe y 3ajegHuyHOM Noayxeary. 3wavajan yTMuaj nogpasymesa moh
YUECTBOBaKE Y AOHOWEY 0ANYHA O UHAHCH|CHO] W NOCNOBHO] NONHTHLM NPUAPYMEHOT ApYWTSEa,
anu He W KOHTPONY HaA TMM nonuTukama. CMatpa ce A3 3HauajaH yTHUaj nocToju kaaa [pywTso
noceayje, AMPEKTHO WKW MHAMPEKTHO, 20 unu BHLLE NPOLEHATA FNACAUKKX NPaBa y APYWTBY Y Hoje
je wneectMpano. Yuewha y Kanutany nNpHARYMEHMX ApywTasa npu3dajy ce no HabasHDj
BPEeAHOCTH.

DUHAHCH]CKIA MHCTPYMEHTH
Knacughurayuja u odmepasarse

Op 1. janyapa 2020. roauHe, [lpywTeo knacuduryje ceoja GrHaHcujcka cpeacTea y cnegehe
KaTeropuje oamepagarsa:

- OwWa Koja ce HaKHagHO ofmMepasajy npema ¢ep speaHocTH (BUNo KpO3 OCTAnK YKYNHU
pE3YATAT MAK KPo3 BHAAHC ycnexa) u
- Owa koja ce ogmepasajy Npema amopTHI0BAHOM TROLWIKY.

KnacudmKkaumja 3asuck 0f NOCAOBHOT MOAena cybjekta 3a ynpae/baree QUHAHCH|CKUM
CPeACTBMMA W YTOBOPEHHX YC/0BA HOB4AHUX TOKOBA.
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NPErNEA 3HAYAJHUX PAYYHOBOACT BEHWX NONWTHUKA (HACTABAK)
DUHAHCHJCKN MHCTPYMEHTH (HacTaBak)
Knocudurayuja u cdmepasaise (wacmasak)

Pexnacuduraumja dMHaHCHICKUX WHCTRYMEHaTa Ce BpwK camo oHAa kapa gohe Ao NpoMeHe
NOCNOBHOr MOAENA 33 YNPaB/batbe noptdonujom y LEAUHA, Pernackdurauymja vMa NpoCNeKTHEHN
edexar ¥ BPLUKM Ce Of NOYETHA Npeor W3BEWTAJHOT NEPHOMA HAKOH NPOMEeHe NOCNoBHOT mogena.
[lpyWwTBO HHjE MErano CBOj NOCNOBHK MOAEN HA Y Texyhem HK Y YNOPeAHOM NEpUOLY, Té HUCY
BplIEHE HUKaKBe pernacuduraumje.

Mpw noYeTHOM Npu3Hasarsy, [pyWTBo DAMED3B3 dMHAHCHICHO CPEACTED NPEMa Hero Boj dep
BPEAHOCTH, KOJa je y cayuajy dMHaHCH]CKUX CPEACTaBa HOJa Ce He ommepasajy no dep BPeAHOCTH
kpo3 BunaHc ycnexa, ysehaHa 3a TpaHCaKUMOHE TPOWHOBE HOJW C& AMPEKTHO NPUNACY]Y CTHLAY
dUHAHCH]CKHX CpeACTaBa. TPaHCAKUHOHK TPOLUKOBK dMHaHCH]CKWX CPEACTana Koja ce oamepa Bajy
no dep spegHOCTH Kpo3 BunaHc ycnexa npuKasyjy ce kao pacxoan nepuoaa y BunaHcy ycnexa.

HakoH NOYETHOr NPW3HaBaKba, Pe3epBMCate 33 OUEKWBAHE KPEAMTHE ryBuTHE NpH3Haje ce 3a
duHaHCH|CKA CpeacTea Koja ce ofMepasajy no aMopTH30BaHOM TPOWKY W ynararba y AyMHHYKE
WHCTPYMEHTE KOJW Ce oamepasajy no tep BpeAHOCTH KPO3 OCTANM YKYNHW pesynrar yaporyjyhu
HenocpegHu ryburac.

JyHCHUYKY UHCMPYyMeHmU

HakHagHO DAMEpaBatbe AYHMHUYKMX MHCTDYMEHATa [pywTea 3aBHCH OA NOCNOBHON MOAENa 33
yNpPaB/baree MMOBMHOM W KAPAKTEP3 HOBYAHOT TOKa MMOBM HE,

MocnoBHK MOAEN OAPaXABA HauWH Ha Koju [pywTeo ynpasia MMOBHHOM Y LH/bY reHEpHCatba
HOBYEHMX TOKOBA, OAHOCHD 4@ K j& Uik Opywrea: (1) camo nprkynbakee YroBOpPEHWMY HOBYAHHX
TOKOBA M3 MMOBMHE (“ApKarke pagn NpUKYN/barsa YroBOPEHWX HoBYaHuy ToHoBa") wnu (2)
NPUKYN/bAtbe HAKO YTOBOPEHWX HOBYAHWMX TOKOBA, TEHO W HOBJYAHMX TOHOBa HOJW CY HacTanu
npoaajom wmoeuHe ("Apware pagu NPMKYN/batba YrOBOPEHMX HOBYAHWX TOKOBA W HOBYAHWX
TOKOBa 04 Npoaaje”) MAKM YKONMKO HHje HM jeaHo Of rope Hasepexa ABa chy4aja, fuHaHcHjcka
cpeactea ce wnacubmeyjy kao Aeo “ppyror’ NOCNOBHOr MoAena M opmepasajy ce no dep
BPEAHOCTH KPO3 BUAAHC yonexa.

dakTopH Koje [lpyWwTe0 pasmaTpa NpHANKOM ogpehnearba NOCNOBHOT MOAENS obyxsarajy capxy W
CTPYKTYPY noprdonuja, NPETXOAHO MCKYCTBO O HaUMHY HannaTe HOBYaMMX TOKOBA NpeameTa
WMOBMHE, HAUWH NPOLEHE M YNPaB/bated PUIHLUME, Ka0 M HAYWH H3 HOjW CB NPaTH M3BPLIBHE W

Y4MHaK AaTOr CPeaCTsa.
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NPErNEQ 3HAYAJHMX PAYYHOBOACTBEHWX NONMTHKA (HACTABAK)
DHUHaHCHJCKH HHETPYMEHTH (HacTaBak)

Knocudpurnayujo u odmepasarse ([Hacmaeak)

JymHUMKY UHEMpymeHmu (Hacmaeak)

Opywreo knacuduiryje cBoje QyMHUUKE HHCTPYMEHTE ¥ TPH KaTeropuje oaMEepaBaka:

AMOpPTH30BaHH TPOWaAK - IMOBMHA HOja ce APMK Pagn NPHKYN/barba YTOBOPEHWK HOBYaHMA
TOKOBa, NPH HEMY TH HOBYAHH TOKOBM NPEACTAB/bAJY UCKBYHMBO NNahatbe MaBHUUE W KamaTe,
ofMepasa ce No aMOpTH3OBaHOM TPOWKy. [puXoA Of KamaTe Of OBMX HHAHCH]CRAX
CpeacTaBa je NPWIHAT Kao puHaHcujcku npuxog kopuctehn meTogy edexTuBHe KamarHe
crone. Buno Koju AobBuTak uaK rybuTak HacTao yonen nNpectadka NpusHasaka ce npuaHaje
AWperTHo y BunaHcy ycnexa w npeacTas/sa octane pobutke/(ryGuTre) 3ajeaHo €A NOIHTHEHUM
W HEraTMBHWM KypCHWM paanukama. NyGMUM NO OCHOBY yMatbersa BPEAHOCTH Ce NpuKasyly
sacebHO.

®ep BPeAHOCT KPO3 OCTaNM YHYMHW peaynTar - MMOBHHA KOja Ce APKU PAgN NPUKYN/baHLA
YFOBOPEHHX HOBYAHMX TOKDBA W NPOofaje PMHAHCH]CKUX CPEACTABA, NPY HEMY HOBYAHU TOKOBH
MMOBHHE NpeacTas/bajy MCKBY4HBO nnahare rasHWLE W HamaTte, oAamepaea Ce no dep
BPEAHOCTH KPO3 OCTanu yKynHW pesyntar. lpomewe y KHMIOBOACTBEHD] BPeAHDCTH Ce
NPHIHajy KPO3 OCTanW YKYNMHM PE3YATAT, OCHM NpW3HaBatLa AobuTHa M ryBWTKa NO OCHOBY
ofiesspeherba, NPUAOAA O HAMATA W NOIUTHBHUX M HETATHBHWK KYPCHWX Pasnnka, HOJW Ce
npuaxajy kpo3 Gunauc ycnexa. [pHAMKoM NPecTaHka Npu3Hasaka duHaHCK|CKOr CPEACTES,
KyMyNaTHBHMW ryGuTak uai foBKUTaK KOjW je NPETXOAHO NPHIHAT KPO3 OCTANM YKYNHKW PesyATarT,
peknacudukyje ce M3 Kanutana y Aobutak wan rybutak w npu3Haje ce Kao OCTanu
apBuTtak/(ry6uTak). Mpuxog No OCHOBY KamaTa Ha 083 (UHAHCK|CKA CpeacTsa ce npusHaje y
OKBMPY GHHAHCH|CHMX NPHXOA4a, 3 OAMEpaBa Ce METOLOM edeHTHBHE KamaTHe cTone.
Mo3UTHEHE ¥ HETaTHEHE KYPCHE PAa3NWKe WCHasyjy ce Kpo3 GHHAHCKCKE NPUXOAE M Pacxoag,
0K C8 TPOLWKOEW NO OCHOBY YMarEH:a BPEAHOCTH npuKa3syjy sacebHo.

dep spegHocT Kpo3 GunaHc ycnexa - MMOBUHA KOja He WCMYHABa YCNOoBE 33 NPU3HABAMLE
NpemMa amopTH30BaHOoM TPOLWKY AW HEp BPEAHOCTH HCKA3AHO| KPO3 OCTANK YKYNHKU pesynTar
opmepasa ce npema dep BPeiHOCTH MCKa3aHo] kpo3 Bunawc yonexa. OoButar wnwm ry@uTan og
AYHHHYKOT YyNaratba Koje ce HaKHAZHD OAMEpaBa Npema dep spegHOCTH KPO3 BUNaHC yonexa
npu3Haje ce y BUAaHCy yCnexa W NPeAcTas/ba NPoMeHy y HETO BPeAHOCTH Y OKBUDY npuxoga
W pacxoaa of ycrnahusarea BPeJHOCTH OCTaNe MMOBHHE Koja ce ucKasyje no ¢ep BpegHOCTH
Kpo3 Bunakc yenexa y NepHogy Y KOME Cy HacTanu.

FOTOBMHAE W TOTOBMHCHH EKBMBANEHTH - TOTOBMHA W TOTOBWHCKH EKBHBANEHTH obyxsatajy HOBYaHA
cpeacrsa y Gnarajuu, genosute kog Gaxaka no suhersy, W OCTaNa KPaTKOPOUHA BUCOKOD NMKBMAHA
ynarawa ca gocnehem A0 TPW Meceua nan Mare. OTOBMHA W FOTOBMHCKH EKBMBANEHTH KHoMME Ce
1O aMOPTH30BAHOM TPOLWKY W3 Pa3Nora WTO: APKE Ce Pagn NPUKYN/bakea YrOBOPEHHX HOBUIHMX
TOKOBA, NPH YEMY TH HOBYAHW TOKOBH NPEACTAB/LajY HCKBYUHBO nnahare rNasHMLE M KAMATE M
HMCY MCKa3aHu npema dep BpeAHOCTH KPo3 Bunanc ycnexa.
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N JYTOMMNOPT — CANP BEOTPAL

HANOMEHE ¥3 ¢MHAHCHICHE W3BELUTAJE
31. peuembap 2025. roguHe

3.

NPECNEQ 3HAYAIHUX PAYMYHOBOOCTBEHHX NONHUTHKA (HACTABAK)
DUHIHCHICHH HHCTPYMEHTH (HacTaBak)
Knacuthurayuja u odmepasarbe (Hacmaeak)

MNotpamweara Of Hynaua W ocTana NOTpawHBara - MoTpamueara Of Kynaua w ocTana
MOTpamKUBarka NOYETHO C& NPH3HAJY npema dep BPEAHOCTH M HAKHAAHO CE WCKa3yjly npema
aMOpPTM30BaHOM TPOWKy, Kopucrehu meToay edEKTUBHE KamaTHe CTone, YMmarbeHa 3a
pesepBACalba 33 yMarbethe BPEefHOCTH. NoTpamweara 0 HKynaua npeacTasmajy WIHoce Koje
Kynuw Ayryjy 3a NpoAaTe NPOM3BOAE W poby MAM NpykeHe ycayre y PeAOBHOM TOKY NOCN0BAKA.
VKONMKO CE HANNaTa o4eKyje y POKY Of roauHy Aana nau kpahe (nawy TOKY peaoBHOr ONEpPaTWEHOT
LMKNYCa NOCNOBakLa, YKONHMKO OH Tpaje ay+e), knacuduiyjy ce kao Texyha cpeacTea. Y cynpoTHOM,
wnacuduKyjy Ce Kao cTanHa CpeacTea.

Mozajmmue - MNosajmMue ce NOYETHO npuaKajy npema dep BPEAHOCTH yMathe HOj 33 HacTane
TPaHCAKLUMOHE TPOLWKOBE, M HAKHAAHO CE MCKA3Y]Y NPema aMOpPTHIOBAHOM TPOLUKY, KOpHWhesem
meTofe eeKTHBHE KAaMaTHe CTOne.

O6asese npema gobasrsayuma w gpyre obasese - Dbasese npema Aobas/bavuMa HacTajy Kaaa
ApyTa yroBOpHa CTpaHa waspwy caoje obasese npema yrosopy, 1 noYeTHo ce npu3Hajy npema dep
BPEAHOCTH, AOK C& HaKHAAHO WCKA3Yjy Npema amopTMI0BaHAM Tpowky, kopuwherem MeToae
edekTeHe kamarwe ctone. OBasese npema pobaB/saunma npeacTasmajy obasese nnahawa 33
poby uau yenyre koje ce nabasmajy op aoBas/mava y peA0OBHOM TOKY NOCN0BAKLA. Obaseae npema
pobasmaynma ce Knacuduryjy Kao rexyhe obasese, ykonuKko nnahatwe AoCNesay POKY OA FoARHY
Aana HnK maroe (MW Y TOKY peAoBHOT OnNepaTHBHON LWKNYCA NOCNOBaK3, YHONUKD OH Tpaje gywe).
¥ cynpoTHOM, KnacuduKyjy ce Kao AyropoiHe obaseze.

BaacHuvKy uscmpymenmu

JipyWwTeo HAKH3AHO OAMEpaBa CBa ynaratea y BAACHUUKM kanuTan no gep BpeaHOCTH. YKONHKO
pyroBoacTeo ApywTea oANyuH A3 ce dep speaHocT AobuTKA W rYOMTKA NO OCHOBY ynarawa y
BRACHHYKH HANWTAN NpHHaME Y OCTanoM YEYNHOM pe3ynTary, HAHOH NpecTaHka npuiHagara
ynararba Huje moryha HakHaaHa pexnacuduHaumja gobuTra M ryGuTHa no ocHoBY dep BpeAHOBakA
y GunaHc ycnexa. [ueuaeHae Of, TaHBUX ynarara M gaske ce npwaHajy y Bunancy ycnexa Kao
MHAHCH]CKH NPUXOA, KAA Ce YCTAHOBM Npaso LpywTea Aa NPUMKH HCONATY.

Omnuec

OtnMc duHaHCHjckMX CpeacTasa ce Bpum, y UEenocTH WK ABNMMHYHO, Kaaa [pywTeo WCHOPHCTH
cee moryhHOCTH HannaTe u 3aWbyud A3 He NOCTOje pasyMHa O4eKWBaba A3 je Hanaaty moryhe
uaspwuti. OTNMC nNpeacTasba cnysaj npectanka npuakasaiba. [pywTBo MOMe OTNMCATH
duHaHCHjCKa CPeACTBa Koja Cy M Aa/ue ¥ Npouecy npWHYAHE HannaTe, Tamo rae OpywTso noxywa
fia HANNaTH CPEACTBA KOJa YroBOPHO noTpamyje, meljyTHm, rae He NOCToje pa3ymHa OUeKMBatLa Aa
he nannata BUTH HIBPWEHA.
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JN JYTOUMIIOPT — CANP GEOTPAQ,

HAMOMEHE ¥3 ®MHAHCHICKE M3BELWITAIE
31, peuembap 2025. rogmHe

3. NPEFNEL 3HAYAJHUX PAYYHOBO/ACTBEHMX NOMIUTUKA (HACTABAK)
DUHAHCH]CKW MHCTPYMENTH (HacTasak)
MpusHosare U NPECMOHaK NPUIHaBarea

PegoBHa KyNOBMHa MAW Npofaja $MHAHCMJCKMX CPEACTABA Ce NPM3Haje Ha AaH Tpaucakuuje,
OfHOCHO Ha AaH Kana ce [pywTeo ofaseme fAa M3IBPWM KYNOBMHY WAW npopajy cpeacrea.
MpectaHak NpU3HaBarba GUHAHCKCHOr CPBACTEA Ce BPLK NO MCTEKY NPABA HA HOBYAHE TOKOBE 04,
dMHAHCH|CHUX CPEACTARA, MAK NO NPEHOCY MCTHX, NPH Yemy [pyWwTso NPeHOCH CYWTHHCKA CBe
PHU3MKE W KOPHCTH 04 BAACHWLLTEA.

duHancujcke obasese npectajy Aa ce npW3Hajy Kaga ce 3atsope (7). Kapa ce obasesa yrephena
YTOBOPOM HIMMPH, OTHAME MK MCTEKHE HEHO BaMee).

Modugurayuja

[pylWTBO NOHEKaA H3HOBA NPETOBAPA WK Ha APYIKY HAa4WH MEH:a YroBOPEHE yCnoae M HAHCH]CHIX
cpeacTasa, [lpywTso npouersyje 4a Nk je WIMEHA YrOBOPEHHX HOBYAHUX TOKOBA 3Ha4ajHa, Wmajyhin
v suay, wamehy octanor cnegehe dakrope: 3HavajHy NPOMEHY KamaTHe CTONE WK nobGomwarke
YCNOBa KPEAWTA, KOJH ¥ 3HATHO] MEPM YTHHY HA KPEAMTHH PH3MK NOBE3AH C3 HMOBMHOM, WAK Nak
aHavajaH npogyetak poxa spahatba 3ajma Kaga sajmonpumaly Hema dHaHcKjckrx notewkoha,

YHONWKO C& MIMEHEHH YCNDBW IHAYajHO Pasnueyly, Npasa Ha HOBYAHE TOKOBE OA npsobuTHOr
cpeacTsa McTyy, 1 [ipywTeo Npecraje ca NpHIHaBsakeem NpBoBHTHMX PUHAHCH]CHWX CPRACTaBa W
BPLM NPH3IHABAHE HOBOT CPEACTEA NPEMa H:Erosoj dep spegHocTi. BUNo Koja pasnnka wamely
HH:MIOBOACTBEHE BPEAHOCTH YWje je npu3HaBatbe npecranc w dep BpEAHOCT HOBOP 3HA4ajHO
WIMEHEHOT CPEACTBA Ce NpuaHaje y Grunancy yonexa, OCHM YKONHKO Ce CYWTHHA PasfivKke OAHOCH
Ha HANWTANHE TPAHCAKUM|E €3 BAACHHLHMA.

Obesspeherse uHoHcujckux cpedcmea

Opywreo yHanpeg npouersyje ELT  (0ueKMBaHW  KPeAWTHM ryGuTak) no  AYHRHAMKAM
WHCTPYMEHTHMa MEPEHHM NO 3MOPTHIOBAHOM TPOLIKY W $ep BPEHOCTH KPO3 OCTaNM PesynTaT 1
npxanaje Heto ryButke no ocHosy obesspefetsa Ha cBaKkK A3TYM WIBEWLTABaHA. Mepewe ELN
oapamasa: (1) objekTHBHM MIHOC NOHAEpPHCaH BeposaTHohoM Hoju ce ytephyje npoueHom oncera
moryhux pesyntata, (2) BpemeHcky BpegHOCT HOBUa 4 (3) cee pasymHe W pacnonosmmee
wHdopmaumje koje cy goctynie Gea wenoTpefHMx TPOWKOBa W Hanopa Ha Kpajy ceador
W3BEWTajHOr NepHoAa a TMYY Ce npoTexnux Aorahaja, Texyhinx yenosa v npepeuhenux Byayhux
ycnosa.

Mojednocmasrseru npucmyn obesspefiersy Nomparueatsa
[lpywTso npuMmersyje NOjeAHOCTAB/LEHM NPUCTYN 33 NOTPaMWBakba Of KYNaua W Mepu

pesepevcarba 33 ryGMTKE Yy W3HOCY KOJW j@ jeaHaH O4eHWBAHMM KPeAWTHUM ryBuuMma ToHOM
LENOKYNHOF }MMBOTHOT BEHA.
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1N JYTOUMMNOPT = CANP BEOTPAL

HANOMEHE ¥3 ®PMHAHCHICKE M3BELUTAJE
31. peuembap 2025. rognHe

3. NPEFNEQ 3HAYAIHMX PAYYHOBOOCTBEHHX NONMTHHA (HACTABAK)
DHHAHCH|CKH MHCTPYMEHTH (HacTaBax)
OGesspehere unarcujcrux cpedecmea (Hacmaear)
Mojedrocmasmeru npucmyn obesspehersy nompaxusarea (Hacmasak)

HibMroBoacTeEHa BPEAHOCT CPEACTEA Ce yMakbyje Hopuwherem payyHa WCnpaBke BPeaHoCTH, a
avcHHa ryBWTHa ce npuanaje y Bunancy yonexa y OKBWpY pacxofa of ycknahuearsa BpegHOCTH
DCTane UMOBMHE KOja ce McKasyje no dep BpeaHOCTH KPo3 BUNaHe yenexa,

My6uum no ocHosy obesspehersa ce ykugajy Kpo3 BUAaHC ycnexa yronMKko ce u3Hoc rybuTka no
ocHoBy ofeaspelera cMarbn, @ TaKBO CMarbEHe ce Mome npunncat aorahajy kojm je Hacrao
HEKOH Npu3Hasaka obeaspehema.

PauyHoBOACTEEHA MTHMKA NpMMEHsMBaHa Ao 31.12.2019. rogvHe
PUHAHCHCHH MHCTPYMEHTH
Knocugukayujo punaHcujorux uHcmpymeHama

DUHaHCHjCKa CPEACTBa YIIbYHY]Y AYTOpoYHE PHHAHCH|CHE NNACMaHE, NOTPAKWBAaHE, KPATHOPOYHE
dWHAHCHjCKE NNacMade W [OTOBMHY M FOTOBMHCKE exBuBanedte. [lpywTso wnacudukyje
duHaHcujcka cpeacTea y Heky oA cnenehux KaTeropuja: cpeacTea no ¢ep BpeaHOCTH Kpo3 BunaHc
ycnexa, HHBECTHUM]E Hoje ce apwe ao gocneha, kpeawTy (3ajMoBK) W NOTPamKBarsa W cpeacTsa
pacnonomuea 3a npogajy. Knacudmkaumja sasucu of CBpXe 3a KOJy Cy CPeacTsa cTedeHa.
Pyroaoacreo [pywrea yTephyje knacuurawijy dMHAHTH]CKWX CPEACTABA NPHANKOM MHWLKjanHO!
NpU3HaBatba.

®uHancujcke ofasese yrbywyjy Ayropoduxe dunaHcujcke obasese, HpaTHOPOuHE QUHAHCHM|CKE
obasese, ofasese M3 nocnoBawa W ocTane KpaTkopoune obasese. [pywtso knacudmryje
dwmHaHckjcke obasese y gee kateropuje: ofasese no dep speaHOCTH kPo3 Bunaxc ycnexa v octane
puHaHcKjcke obaBese.

Memod echexmusHe kamame

MeTog edexKTMBHE HamaTe j&@ METOf W3paqyHasarbd amOpTH3OBaHE BPEAHOCTH dUHAHCHJCHOT
cpeacTea MK duHancKjcke obasese u pacnogene NPUXoAa O KaMaTe ¥ PAcXoAa Of KaMaTe TOKOM
oapehexor nepuoaa. EGeKTMBHA KaMaTHa CTONA j& KaMaTHa CTONa KOja TauHO AUCKOHTYje Byayhe
FOTOBMHCKE MCTINATE WAM NPMMakea TOHOM OMEKWMBAHOT POHA TPajarba QUHAHCHJCHOT MHCTPYMEHTA
WAW TAE j& NPUMKNAAHO, TOKOM Kpaher NepHo/Aa Ha HETO KHWTOBOACTBEHY BPEAHOCT UHAHCH|CKOT
cpeacTea wnn duHaHcujcke obasese.

FfomosuHa U 20MOBUHCKU EXBUBANEHMU
Mo roTOBMHOM M FOTOBMHCKMM EKBMBANEHTHMA NOAPa3yMeBajy ce HoBaly BGnarajum, cpeAcTea Ha

TeKyhMM M IEBHIHUM PAUyHUMA K0 M KPATKOPO4YHH AEN03NTH A0 TPH Mecela Koje je moryhe nako
KOHBEPTOBATH ¥ FOTOBMHY M KOju Cy npeameT BesHaqajHor pU3NKa 04 NPOMEHE BPELHOCTH.
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In JYrOMMNOPT - CANP BEOIPAL

HAMOMEHE ¥3 PMHAHCHICHE M3BELLUTAJE
31. peuembBap 2025. roguHe

3.

NPErNEQ 3HAYAIHWUX PAYYHOBOOCTBEHWX MNONMUTHHA (HACTABAK)
YyH Ha NONMTHHA NpUMersHBaHa ao 31.12.2019. roguHe (HacTa

DUHAHCHJCHH MHCTPYMEHTH (HacTaBaK)

Kpedumu (3ajmosu) u nompamusarg

MoTpamwBarka 0OA HyNaua, KPeauTH (3ajMOBM) W OCTana NOTPaXKMBAKLA €3 GUKCHMM WM
ogpegWsrm nnahakbWma Koja CE HE KOTMPAJy Ha aKTHBHOM TPMMWTY Knacudukyly ce Kao
KPEAHTH (3ajMOBK) M NOTPaMKHBaILE,

Hpeauth W noTpamuearsa BpeaHyjy Ce NO amMOPTM30BAHO] BPEAHOCTH, NPMMEHDM METOAe
edEeKTHBHE KaMaTe, YMarbeHO] 3a ymaree BpeaHocTM no ocHosy obeaspehera. Mpuxog og
KamaTe €& NpW3IHaje NPUMEHOM MEeToAa edeKTMBHE HaMaTe, OCHM Y CAYYajy KPaTHOPOMHMX
noTpamMBarka, rAe NPHIHABaE NPUXo4a o Hamate He Bu Gruno maTepujanyo aHaqajHo.

dunoncujena cpedcmea pacnonoXusa 3o npodajy

DuHaHcKjcka cpeaCTEa PACNONDMKEE 33 NPOAAjY CY HEAEPMBATHBHE CPEACTBA KOja CY HA3HAYEHa
Kao PAcNoNOMMBA 33 NPOAAJY W HUCY KNAacHOMKOBAKHA Kao GHHAHCH|CKa CPeACTEa Ha3HayeHa no
dep spegHOCTH Kpo3 BunaKc yenexa, MHBECTHUM]E Koje ce ape Ao aocneha u kpeauTH (3ajmosw)
W NOTpamMBaLa.

HaxoH NoveTHOr NpH3Hasarba, GMHAHCK|CHA CPeACTEa PacnNoNCMMBa 33 NPoaajy NpMaHajy ce no
toixoBoj dep speanoctd. foGuum wan ryGALM HacTanw No OCHOBY NpomeHe gep BPeAHOCTH
NpPWU3HAjJY CE y OKBMPY YKYNHOr OCTANOr Pe3ynTaTa, Ha payyHMMa HepeanwsosaHwx nobuTaka
ry6uTaKa no OCHOBY XapTuja OA BPegHOCTH. YMarea 3a ryGutke no ocHosy obeispefera
BPEAHOCTH Ce Npu3Hajy AuperTHO y BunaHcy ycnexa. ¥ crydajy nposaje dmHaHcujckor cpeacTsa
PAcnoONOMMBOT 33 NPOAAJY AW TPAJHOT YMakber:a BPEAHOCTH, KyMynaTHeHu AobuTak unu rybuTak,
NPETXOAHO NPU3HAT Y OKBUPY HANUTANA, NPEHOCH CB HA NPUXOAE W PACXOAE Neproaa.

®ep BpegHOCT HUHAHCH|CKMX CPEACTaBa ce y Haweny yteplyje npema TPXWWHO) BPEAHOCTM
ocTeapeHo]j Ha Beorpaackoj bepau Ha aaH Gunanca cTara. 3a CPEACTSa 33 KOja He NOCTOjH AKTHBHO
TpmuwTe, dep epegHoct ce ytephyje wopuwherem TexHHka npoueHe, TexHWKe npoueHe
obyxsatajy kopuwherse NoCAEAHMNX HEIABHCHUX TPIUILHUX TPaHcarkyMja wamely obasewTenny,
BO/LHWX CTPaHa, aKo oy AocTynHe, nopeheise ca akTyentom dep speaHowhy ApYror MHCTPYMEHTa
KOJW e y 3Ha4ajHoj MEpH MCTH M @HANM3y AMCKOHTOBaHOr Toka rotosuHe. CpefcTea 3a koja He
NOCTOjM AKTMBHO TPHHLITE K 32 Koja Huje moryhe peanto yTBpaNTH dep BpeaHOCT BpeaHYjy ce no
HabaBHO] BPeAHOCTH, YMareHO] 33 EBEHTYANHE Kymynupawe ryGuTHe NO OCHOBY yMarera
BPEAHOCTH.

¥marsersa epednocmu guHaHcujcxux cpedemasa

Ha gan csawor Gunanca crarwa, JpyWTBO Npoueryje Aa nu noctoje objekTMBHKM OOKHA3IM A3 je
[AOWAD A0 YMathera BPEeAHOCTH $MHAHCHICKOT CPEACTBA WMNW rpyne $uHaHCHjckux cpepcrasa
(ocum cpeactaBa WckasawWx no dep spegHocT kpo3 Bunanc ycnexa). Obesspehewse
dUHAHCHjCHUX cpeacTasa ce BpLUM KaAa nocToje objeKTHBHM OKa3W A3 Cy, Ka0 PesynTaT jeaHor
wnu Buiwe aorahaja Koju cy ce ABCMAW HAKOH NOYETHOr NPU3HABAKA PHHAHCH|CHOT CpepcTea,
npouerern Byayhin HOBYAHHM TOKDBM CPEACTaBA HIMEHEHM,
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N JYTOUWMMNOPT - CANP BEOTPAL

HANOMEHE ¥3 ®WHAHCHUICKE M3BELUTAJE
31. geuembap 2025. roguHe

3.

NPEFNEA 3HAYAIHMX PAYYHOBOOCTBEHMX NOMMTHHA (HACTABAK)

PUHAHCH]CHH MHCTPYMEHTH (HacTasak)
Ymarwerso spedrocmu hunaMcujckux cpedecmasa (Hacmasak)

Obesspeherse (MCNpaska BPeQHOCTH) NOTPAMHMBAA BPWHM C8 MHAWPEKTHO 33 WIHOCT AOCNENHX
noTpamuBakea Koja Hucy Hannahexa y oapehexnom nepuody o4 Aatyma gocneha 3a nnahawe, a
AMPEKTHO aKo je HemoryhHOCT HannaTe HIBECHa M AOKYMEHTOBaHA, [IPOMEHE Ha pauyHy HCNpaBKe
BPESHOCTH NOTPaMUBalea EBMOEHTHPAEjY Ce ¥ HOpMCT MW Ha Tepet Guaadca ycnexa. Hannata
OTNHCAHWK NOTPAMHBAILE KiMMM €8 ¥ BHAAHCY YCNExXa Kao OCTANK NPHXOA,

Obesspeherse aKumja, KNACMPUHOBAHWX Ka0o (GMHAHCK|CKA CpeacTBa pacnonoMuwea 3a npogaly,
Koje ce He KoTupajy Ha beorpaacko]j Gepau BpwwM ce y cnywajy 3Ha4wajHor unwu gyroTpajHor naga dep
BPEAHOCTH NOCMATPAHE AKLM]E HCNO, HEHE KHWIOBOACTEBEHE BpeaHOCTH. peTXoAHD NPHIHATH
pacxoau obesspeherba No OBOM OCHOBY C8 He ykwaajy kpo3 Bunaxc yenexa. CBako HakHagHo
noseharee Gep BPeAHOCTH CB NPHIHAJE AWPEKTHO Y ORBMPY YHYNHOr OCTANOr pesynTara.

Ocmane gunaHcujene obosese

Ocrane duHancujcke obasese, ywwyuyjyhu obasese no KPEAWTHMA, HHULMjANHO Ce NPU3HajY no
dep spegHOCTH NPUMILEHWX CPELCTABA, YMAEHE 33 TPOWKOBE TPAHCaKUMje.

HakoW NoYeTHOr NpuaHaBawa, octane ¢uHaHcujcke obasese ce BpegHyjy MO aMOPTHIOBAHO]
spegHocTy kopuwherwem meToga edextueHe kamarte. Tpowax No OCHOBY KamaTa ce npuaxaje y
Bunawcy yenexa obpadyHCKOr neprogaa.

Pezepaucara

Pesepsucarsa ce npuadajy W Bpue kaga [ApywTteo uma cagawry obasesy (3aKoHCKY WAM
yrosopeHy), Koja je pesynrat npownux gorahaja, v kaga je seposatio Aa he 0AnHB pecypca Koju
cTeapajy exkoHomcke aobutk Gutw notpeban pa ce wamupu obaBesa W kapga ce u3noc obasese
MOME NOY3AHO NpoLeHnTH, Pe3epBencarsa ce npuatajy 3a Gyayhe nocnoexe rybutre.

Pesepsucarba ce BpegHyjy No Cafawrboj BPEAHOCTH OYEKWBAHWX HOBYAHWHX OONWBE, Y3 NPHMEHY
AMCHOHTHE CTONE Npe onope3uBarka Koja ogpamasa noctojehe TPHMMILHE YCNOBE W BBEHTYANHE
cneyuduuHe pUIMKe NOBE3IAHE Ca NOTEHUMjanHOM obape3om 3a HOje Ce NpU3Haje pesepenCalLe.
MNosehare pe3epBHCatLa YCNE NPOTEKA BPEMEHA CE NPU3HAJE KA0 Pacxof NO OCHOBY Kamara.

15



JN JYTOMMMOPT - CANP GEOTPAL

HAMOMEHE ¥3 ®MHAHCHICHE W3BELUTAJE
31. peuembap 2025. roguHe

3.

NPEFNE/Q 3HAYAJHWUX PAYYHOBO/ACTBEHMX NOJIUTUKA (HACTABAK)
Mopes Ha pobutaK
Texyhu nopes

MNopes va aobuTak NpeacTaB/ka HIHOC Koju ce obpayyHasa nnaha y cknagy ca nponucuma o
onopesnBaiy PenyGnuke Cpbuje. Kowaunw wanoc obasese nopesa Ha pobutak yTephyje ce
npUMeHom nopecke crone og 15% Ha nopecky OCHOBMLLY yrepheny y nopeckom Gunancy Apywrsa.
Mopecka ocHOBMUA NpWKasaxa y nopecxkom Gunadcy yryuyje AoBuTak NPUKHA3aH ¥ 3BaHHUYHOM
BunaHcy yCnexa KojW Ce HOPWIyje 3a cTanue pa3nuke woje cy AeduHucade NponUMcHMa o
onopesusarey PenyBanke Cpbuje.

Peny6anukn nponuck He npegswhajy Aa ce nopecku ryGuum u3 Tekyher NepuoAa MOry KOPHCTUTH
Kao ocHoBa 3a nospahaj nope3a nnaheHor y npemxogHum nNepuoanuma. MehyTum, rybuum na
rexyher nepuofa Mory CEé KOPHCTMTH 338 yMarere NOPecHe DCHOBHUE Byayhux obpauyHCkux
nNepvoaa, anu He JyHe of 5 roguHa.

OdnoxeHu nopes

Opnomenn nopes Ha gobutak ce obpadyHasa kopuwhersem MeToAe yrephueatsa obasesa npema
Gunancy CTarba, 33 NPMBPEMEHE pa3nuke npow3awne wuimely KILWIOBOACTBEHE BPEAHOCTH
cpeacTsa M 06aBe3a y GUHAHCHICHUM NMIBEWTAjUMA U HHX0BE ofarosapajyhe nopecke ocHOBHUE
wopuwhewxe y H3payyHasary onopeansor gobiutka. Ognoxexe nopecke ofasese ce npu3Hajy 3a
CBE onopeivBe NPUBPEMEHE Pa3nuke, DK CE OANOMEHA NOPecka cpeacTsa NpH3Hajy Y Mep y
kojoj je BeposatHo aa he onopeausu moBuun GuTH pacnonowusw 33 vopriwherse oaBHTHHX
NPHBPEMEHNX Pa3NKKa,

Oanowenn nopes ce obpavyHasa No NOPecHHMm CTONama 3a Koje ce ouekyje ga he ce npUMEHHBaTH
y Nepuoay Haaa ce cpeacTeO peanuayje Wnu obaseaa mamupyje. OQNOMEHW NOPE3 C@ KibMAH Ha
TEpeT MK y KopucT BunaHca yonexa, OCHM Kaaa ce 0AHOCH Ha NO3UUMJE KOJE CB KHeHME AHPERTHO
y KOPWCT WA Ha TepeT ocTanor ceeobyxBaTHOr pesynTaTa, vy ToM cny4ajy ce ognoMeHn nopes
rakohe pacnopelyyje y okBupy octanor ceeobyxsatHor pesynTara.

MNpumarea 3anocneHnx
Mopeau u donpurocy Ha 3apade u HakHade 3apada

Y cknafy ca NPONMCHMa Koju ce npumersyjy y PenyBanum Cpbuju, ApywTso je y obasean aa nnaha
ADnpUHOCE ApwasHum GoHaoBMMa Kojuma ce obebehyje colMjanHa cHrypHocT 3anocnenux, Oee
obasese yrbyuyjy AONPUHOCE 33 3aNOCNEHe HA TepeT NOCNDAABUA Y HIHOCTHMA obpauyHaTimM nNo
CTONama NPONMCaHNM PENEBaHTHMM 3aKOHCKMM NponMcuma. flpywTeo je, taxohe, obase3no pa o
6pyTo nnata 3anocnewwx oBycTaBW AOMPHHOCE W A3 WX, Y MME 3an0OCNEHHX, YNAaTW MM
tonacsmuma. [loNPUHOCH HA TEPET NOCAOAABUA M AONPUHOCH HA TEPET 3anocneHor ce HHbHHE Ha
TEpET pAcxoAa Neproga Ha Koju ce ogHoce.

DpywTso Huje ybyyeHo y Apyre oBauKe NeHIMjCKHX NA2HOBa W HEME HUKAKBWX ofase3sa no 0BMM
OCHOBama,
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JNJYroOMMnNOPT - CANP BEOIPAL

HAMOMEHE ¥3 ®PHHAHCUICHKE W3IBELLUTAJE
31. peuembap 2025. roguuHe

3.

NPEFNEQ 3HAYAJHMX PAYYHOBOACTBEHWX NOMMTHHA (HACTABAK)

OmnpemHune

¥ cwnagy ca 3akoHom o pagy v Konextwerum yrosopom, OpywTteo wma obaseay ga sanocnenom
HCNAATH OTNPEMHHUHY NPHAMKOM OANACKE ¥ NEHIK]Y Y MAHOCY ABE NPOCEYHE 3apage OCTBapeHe vy
PenyBanum CpBuju y meceuy koju npeTxogm mecely ognacka y nexsujy. dpywreo je waspwwno
AKTYapCKy NPOUEHy cafawe spefHocTH obe obasese w doOpmMpano pe3epeMcarse Mo TOM
OCHOBY.

Mpuxogm 1 pacxogm

Npuxoaw oa npopaaje pobe, roToBWX NPOM3BOAAa W WIBPWEHHX YONyra npuaxajy ce y Bunancy
ycnexa nog ycnosom fia cy CBHM PHIMLM M KOPUCTH NPELAH HA Kynua.

Kynuw nosoaom OBHX NPUXOAA cy yrnasHom MunucTapcTea oabpaHe HHOCTPAHKX 3EMarba Kao M
Aomahu gpmasHu opravn u Munncrapcreo ogbpane PenyBauwe Cpbuje.

MNpuxogw of ycnyra ce oQHOCE Ha TPAHCNOPTHE TPOLIKOBE, TPOLWKOBE NO OCHOBY NPOBU3Kja No
KOMWCHOHKHM YTOBOPHMA W APYTO.

Npuxoau o4 npofaje ce eBMAEHTHPajy ¥ MOMEHTY MCnopyke pobe W NPoW3BOAa MAW M3BPLUEHE
yenyre, Mpuxogu ce uckasyjy no GawTypHoj BpeaHocTy, yMareHoj 3a ogoGpeqe nonycTe v nopes
Ha A0AATY BpEeAHOCT.

Pacxogm ce obpauyHaBajy no Hayeny y3pouHOCTH NPUXOAE M packoaa.
MpepauyHaBaibe CTpaHe BanyTe

MocnoBHE NPOMEHE HACTANe Yy CTPaHoj BANYTW Cy NpPEpaJyHaTe y OMHAPE N0 CPefHEM Kypoy
yrepheHom Ha melyBaHKapcKom TPMULWTY AEBKU3a, HOJW je BaMMO Ha AaH NOCNOBHE NPOMEHE.

Cpepcrea v obDase3e Mcka3aHe y CTPAHO] BANyTW Ha aaH GunaHca cTarba, NpepavyHaTH cy y AnHape
no cpearem kypcy yrephexom Ha melybankapckom TRRHWTY Aesu3a 3a Ta) AaH.

HeTto No3uTHBHE WAKM HEraTMBHE KYPCHE PA3NWKE, HACTANE MPANWHOM NOCNOBHWX TPaHCaHUM]a v
CTPAHO] BAAYTH M NPHAKMKOM NPepayyHa NosuuMja BUNaHCa CTakka MCHA3ZaHMX Y CTPAHO] BanyTH,
KHSHIKEHE CY Y KOPHCT MAM Ha TepeT BunaHca yonexa,

HemoHeTapHe CTABHE KOJe ce BpeaHy]y N NPHHLMMTY HCTOPW)CKOT TPOLWKA W3paMmeHor y cTpaHoj
BaNyTH NPEpaqyHaTe Cy No MCTOPMJCKOM HypCy Baxehem Ha AaH WHHUM[anHe TpaHcaKumje,

TpowHoBK NO3ajMbHBaKLA

TpowHxoBKM No3ajMm/bMBarka C8 OOHOCE HA KAMaTe M Apyre TPOWKOBE KOjM HacTaly y Be3w ca
nosajmaMBakkem cpeacTasa, TPOLWKOBH NO3ajM/bMBatba KOJW C8 MOTY HENOCPEAHO NPHNWCATH
CTHUAY, M3rpagiK HAK M3pagW cpeacTea Koje ce ocnocobrbasa 3a ynotpeby, yrmydyjy ce y
HabaaHy BPeAHOCT WK LEHY KOWTamwa Tor cpeacTea. OcTanu TPOLWHKOBK NO3ajMIbMBaLE NPHIHA]Y
CE KaD Pacxof NepHoga y KOME Cy HacTanm,
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1N JYTOMMNOPT - CANP GEOrPAL

HAMNOMEHE ¥3 @MHAHCHICKE M3BELLTAJE
31. peuembap 2025. roguHe

4.

3HAYAJHE PAYYHOBOACTBEHE NPOLIEHE

CacTae/arse GUHAHCH[CKMX W3BELITaja 3axTeBa of pykosoacTea [JpywTsa Aa BpPWH NPOUEHE M
LOHOCW NPETNOCTaBKe Koje Mory Aa umajy edexta Ha npeseHTOBaHe BPEAHOCTH CpeACTasa W
obasesa u obenofarMBarse NOTEHUMjANHWX MOTpamuBawa W obasesa Wa fgan CacTap/batba
HMHAHCH|CHUX M3IBEWTAja, KA0 M NPHXOAA M Packoda y TOKy nisewTajHor nepwoga. Ose npoueHe 1
NPEeTNOCTaBKe Cy 3aCHOBAHE Ha NPETXOAHOM WCKYCTBY, TeKyhum W OuMEHHBAHMM YCNOBWME
NOCNOBakA W OCTANMM PacnonoMHBMM MHPOpMauMjaMa Ha A3H CacTag/bared QUHAHCHJCHMX
uzpewTaja. CTeapHy pesynTaT Mory 4a ce pasnuKyjy 04 NPoUeHeHHE HIHOCa.

HajsHauajuvja nogpy4ja Koja 04 PyKOBOACTEA 3JaxTesajy BpPWEHE NPOUEHE M AOHOWEH:E
NPeTnocTaBky NPeaCTaB/beHa oy ¥ 4a/bem TEKCTY:

KopWcHM BEK HEKPETHHHA M ONpeme

OpywTso Npouerbyje NPeoCTany HOPMCHW BEK HEKPETHMHA M ONPEME Ha Kpajy CBaKe NOCnoBHe
roguHe. MpoueHa KOPMCHOr BEHA HEKPETHWHA W ONPeMe jé 3aCHOBaHa HA HCTOPH]CKOM MCHYCTBY Ca
CAWHHHM CPEACTBHMA, Ha0 W NPeaBHiiEHUM TEXHONOWKHM HANPETKOM W NPOMEHAME EKOHOMCKNX

M MHAYCTPMjcKMX daKTopa,

YHONMKO Ce CafalWra NPoUeHa pa3nukyje of NPeTXogHUX NPOoLeHa, NPOMEHE Y NOCAOBHHM
KieMrama JpywTea ce epumaeHTHpajy ¥ chnagy ca MPC 8 ,PauyHOBOACTBEHE NOAWTHKE, NpOMEHE
pauyHOBOACTBEHMX NpoueHa W rpewke”. OBe NPOUEHE MOrY Aa WMajy MaTepujanHo 3Hauajau
edeKaT HA KLMIOBOACTBEHY BPEAHOCT HEKPETHWHA M ONPEME KA0 M Ha M3HOC aMOpTW3auuje
Texyher obpavyyHCKor nepuoaa.

Ymarmeme BpegHOCTH MMOBHHE

Ha paw GunaWca crara, [pywTso BPWH NPErNeg KHMroBOACTBEHE BPEAHOCTH MaTepujanHe u
HEMETEPHjANHE HMOBHHE M NPOUEHY]E A8 K NOCTOje WHAMKAUM]E 38 YyMatberbe BPEAHOCTH HEROT
cpeactea. pUAMKOM NPOUEHHBAE YMaHetba BPEAHOCTH, CPeACTEBA KOja rOTOBMHCKE TOHOBE He
reHepuly HE3aBWCHO Aogesmsyjy ce oaroBapajyhoj jeawHMuM Koja reHepuiwe Hosal. HaknagHe
NpoMEeHe ¥ AOAEMLMBAY JE4HHULM KOja NeHEepHILE HOBAL, MK Y BPEMEHY HOBYaHWX TOROBa MOTY
Aa YyTHYY HA KHEHIOBOACTBEHY BPEAHOCT OAHOCHE HMOBHHE.

Mcnpasxa BpegHOCTH NOTPaMKBarLa

Mcnpaska BpPeaHOCTH CyMHMBMX W CNOPHHMX NOTPAMMBAkA e M3BPWEH3 HAa OCHOBY
npoueieerux rybuTaka yonen wemoryhHOCTM Kynaua Aa MCNyHe ceoje obaseze. MpougHa
PYKOBOACTBA je 3acHOBAHa HAa CTAPOCHO| aHanWin NoTpamWBara 04 Kynaua, HCTOPHjCRMM
DTNMCMMA, KPEAUTHO] cnocoBHOCTH KyNaua ¥ NpoMeHama y nocTojehlm yonoBuma npopaje. Oso
y¥H/byuyje u npeTnocTaske o Gyayhem noxawary Kynaua u ouexknsaoj Gyayhoj nannatu. Npomere
¥ YCNOBMMA NOCNOBakba, AENaTHOCTH AW OKONHOCTHMA BE3aHWM 3a ogpehieHe Kynue mory Aa
MMajy 3a NoCNeauuy KOpPexuMjy WCnpaske BPEeAHOCTH CYMHMBHMX W CNOPHWX NOTRAMHEBaH3
obenogareeHe y NPHACKHEHHM GUHAHCH]CKAM WIBBWTEjHMA.
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N JYrOMmMnoeT - CANP BEOrPAL

HAMOMEHE ¥3 @MHAHCHICHKE M3BELUTAJE
31. peuembap 2025. roguHe

3.

JHAYAIHE PAMYHOBOACTBEHE NPOLEHE (HACTABAK)

Cyacku cnopoBm

MpUAMKoM OAMEPaBaka M NPUMIHABAHLA pe3epevcara W yTephWBarka HWBOa W3NOMEHOCTH
noteHuMjanHum obaee3ama Hoje ce oaHOCE HA nocTojehe cyacke cnopoBe pykosoacTeo ApywTea
Aovock oapehere npouexe, OBe NPoUeHE cy HeonxoaHe 3a yTephueatke seposatHohe HacTaHKa
HETATMEHOT WCXO4a W oapeliMBaa M3HOCA HEONXOQHOT 33 KOHAYHO CYACKO nopasHawe. Yoneg
HHXEPEHTHE HEWIBECHOCTH ¥ NOCTYNKY NPOLUEHHBaLa, CTBAPHK rYBHLM MOry Aa ce pasnukyjy og
ryGuTaxa MuMumjanHo yrephesnx npoueHom, 36or Tora ce npoueHe Kopuryjy kaga Apywreo gohe
L0 HOBWMX WHBOpMauWja, YraasHoM y3 NOAPLWKY HHTEPHMX CTPYYHMX CAymbBW WiM CnosbHUX
CABETHHKA, MaMeHe NpoueHa Mmory Aa y 3Ha4ajHoj mepu yTuyy Ha Byayhe nocnosHe pesyntaTte.

EdexTi KpHMIE Ha CBETCHOM TPHMLUTY M yTHUa] Ha OpywTso

Toxom meceua debpyapa 2022. roguwe, ¥ Pyckoj Pegepaunjv cy yBeaeHe CaHHUMje of cTpade
Esponcke Yuuje 3bor sojHe uHBasdje Ha YrpajuHy. OBaKBO CTarse HA EBPONCKOM TPMMWTY WMma
oapeheHe HenoBo/bHe MMNAKKAUKje Ha npuepegHe cybjexte u3 PenyBnaune Cpbuje npe ceera y
nosehakey LEHa EHEPIEHaTa, HapyILEHWM YLN0BUMA NOCNDBAHA Y CBETCKO] BKOHOMM]KW, Na camum
M W Behoj undnaymju. PykosoacTeo [lpywTa He mome npegsuaeTh edexte Kpuse Ha csoje
uHaHcKjcke nisewrTaje y 2025, rogMHK.

NMPUMEHA MCD K
Yceajare MCDU 9, PHUHAHCHJCHH HHCTPYMEHTH"

OpywTso je yesojuno MCOM 9, SunaHcujckl nHeTpymentr” og 1, janyapa 2020, rogune. Edexar
oBOfa CTaHAapha Ha duHaHckjcke masewrtaje dpywrsa 3a 2020. roguHy HMje 3Ha4ajad jep je
Opywrso y Tekyho] W npehawrim NOCAOBHMM rOGMHAMA NPMMAN0 ABAHCE NPe OTNOYHHAtLA
nocna TaKo Ga Cy YWyNHa NoTpamMBara O Hynaua y uenoctw Buna noxpuBeHa NPHMBEHWM
asancuma. Tume je flpywrso 3awsyuno g3 ederts MCDM 9y 2021, roguHK HUCY MaTeprjanHo
3HaMajHM W Aa Huje notpebHo BPWWTH KopekuWje no osom ockosy. Ha gan 31. peuemBpa 2025,
roguHe, edertn MCEH 9 Hucy maTepujanHo sHavajuu.

Yceajaree MCPH 16 , Slnamunr”

Opywreo je tokom 2021. rogwve npumenino MCPM 16. Hseroea npumena je gosena Ao
eBMAEHTMPatba No3nUWja MNpaso kopuwhera CPeACcTasa Kao NO3MUKJY CTanHe umosuHe ¥ Gunancy
CTatba M AyropodrMx obasesa No OCHOBY AM3WHra. HasegeHa npomena no ockosy MCDH 16 Huje
AoBena o kopekudja Hepacnopehene aobutw Ha gak 1. janyapa 2021, rogWHe jep Cy NPHIHATH
ucTH edekty No ocHosy MC®M 16 Ha OCHOBHKM CPeACTBMMA M Ayropo4HMm obasesama.
OpywTeo je Ha gad 31. geuemBpa 2025. roguHe waspwuno obpayyH y ckiagy ca MCDU 16.
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HANOMEHE ¥3 ®HHAHCHICHE W3BELLTAJE
31. geuembap 2025. roguHe

1N JYTOMMMOPT = CANP GEOrPAL,

4,

HEMATEPHMIANHA MMOBHHA

Habaewxa spegHoct

1. janyap 2024 roguHe
Habasxe y TOKY roguHe
MNpexsocK

Buwak/(marsak) no nonucy
31. peuembap 2024. roguue

1. janyap 2025. roguue
HaBaeke y Toky roguHe
MpeHock

Buwas/[mareak) no nonucy
31. peuembBap 2025. roguue

Mcnpaexa BpegHOCTH

1. janyap 2024. roguHe
AmopTHsaLvja

HehHsehe amopTHIauUje
31. peuembap 2024. roguHe

1. janyap 2025. roguHe
AMopTH3aumMja
31. peuembap 2025. rogune

Capawmsa BpegHOCT
31. peuembBap 2025. roguxe
31. peuembBap 2024. roguHe

¥ xumagama PCO
Ynarawey  Hemarvepujan- ABaHcH 3a YrynHo
pa3soj W Ha MMOBHHAY  HemaTtepujanHy
codreep npunpemmn HMOBHHY
1.640.538 4.255.528 442.447 6.338.513
- 476.752 - 476.752
1.666.981 (1.768.075) 108.592 7.498
3.307.519 2.964.205 551.039 6.822.763
3.307.519 2.964.205 551.039 6.822.763
26.843 756.478 - 783.321
239.715 (239.715) 520.824 520.824
3.574.077 3.480.968 1.071.863 8.126.908
903.364 . 903.364
83,833 - 83.833
903.364 = - 903.364
987.197 - - 987.197
987.197 - 987.197
193.507 193.507
1.180.704 0 0 1.180.704
2.393.373 3.480.968 1.071.863 6.946.204
2.320.322 2.964.205 551.039 5.835.566

¥ npemxogHom nepuogy, [pywTeo je cnpoBogMno NPoUEHe BPegHOCTH Koje cy ypaheHe cxogHo
npenopyus Jp#asHe peBH30OPCHE MHCTHTYLM]E KOja je y ceom w3sewTajy og 30, geuembpa 2019,
roguxe 6poj 400-191/2019-06/15 vasena ga [pywTso y HabasHo] BPegHOCTH HEMaTepHjanHux
yNarara HUje YWbY4YWNo TPOWKOBE paga pagHwka W octane uHaupextHe Tpowwkoee seh camo
TPOWKOBE MaTeprjana. [JpywTso je NPUCTYNWAD PETROAKTHEHO] NPOUEHH OBUX TROWHKOBA W MCTE
Krsmno y 2019. roguuu. Ha werw Haund, [pywrseo je y 2020. rogMHK NpUCTYNMAD NPOLEHMHBaHY
NPeocTanux pa3sojHHX npojexaTa KojM ce Ha Aad 31. geuembpa 2018. roguHe HUCY HanasnaM y 8.
ta3n pazeoja. NpoueHe Cy HIBPLWEHE O CTPAHE WCTOM HE3ABHCHOT NPOLEHHTE bA.
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INJYroMmMnorT - CANP BEOTPAL

HAMOMEHE ¥3 ®MHAHCHICKE W3BELUTAJE
31. peuembap 2025. roguHe

5. HEMATEPHIANTHA HMOBMWHA (HACTABAK)
Apywrseo je y 2021, rogMHH peBHAKMPAN0 NPOWEHY Aena PasBojHMX NPOjEKATa KOjW CY CB O4HOCHAMN
Ha npojexte 8. dase passoja, U3 paHMjMX roguHa. YOMEHO je A3 HMCY CBM TpOWKOBHM BuawM
obyxsahenn NnpeTXoAHHMM NPOLEHAMA M3 PA3NO0ra HeaAeKBaTHE OBEPE AOCTAB/LEHHX AOKYMEHATA.

6. HEKPETHHHE W ONPEMA

¥ xwsagama PCO
Moctojersa Ceacreay
FpahesrHCKK " NPHAPEMM K Cpepcrea
abjexta ocTana yaeTay
H 3EMBHWTE onpema cpepcTeaca NHIHHT Yiynuo
dBaHCHMa
HaBasHa spegHocT
1. jaryap 2024. rogune 3.454.375 506.000 1.727.921 135.934 5.319.136
NpoueHa (117.640) - - . {117.64D)
HabGaexe y Tory roguHe G943 49.170 - - 50.113
OTyhelea u packogosarea - (5.743) (370.820) = (376.563)
31 Aruseabap 2024, 3.337.678 949.427 1.357.101 135.934 633.316
lopwee
1. janyap 2024, rogmme 3.337.678 949,427 1.357.101 135,934 5,780,140
Hafiagke y TOMy rogmHe 127.038 220,775 30 52.612 400,455
OTyhera ¥ packoaoBara - {23.788) - . {23.788)
3?&’1:”5’“ D, 3.464.716 1.146.414 1.357.132 188.546 6.156.808
Hcnpaska spegHoOCTH
1. janyap 2024. roguHe 194.086 454,031 - 86.644 734.761
Npouena (194.086) i . . [194.086)
AmopTHzaumja 32.295 35.814 - 30.152 98.261
D;‘::::’:n:au (5.619) : - (5.619)
3L peuanbap 3024, 32,295 484.226 . 116.796 633.317
lopmme
1. Jamyap 2025, roguue 32.295 484.226 : 116.796 633.317
NpoueHa - - - - -
AmopTHIaYmMja 35.814 57.376 : (67625} 25.565
Cyesay : (20.545) . : (20.545)
pacxofoBate
31; ::“ L‘::ﬁ“ 2035, 68.109 521,057 0 49171 638.337
Cagawmsa BpegHOCT
31, aew. 2025. rogwne 3,396.607 625.357 1.357.132 139,375 5.518.471
31 Aey. 2024. rofune 3.305.383 465,201 1.357.101 19.138 5.146.823
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IN JYTOMMNOPT - CANP GEOTPAQ,

HAMOMEHE ¥3 ®MHAHCHICKE M3BELLTAJE
31. peuembap 2025. roguHe

6. HEKPETHMHE U ONPEMA (HACTABAK)
Ocrana ocHosxa cpeacTsa Koja Ha gad 31. geuembpa 2025. rogMHe wanoce 1.357.132 xumany PCO
(2024. rogune — 1.357.101 xummaga PCA) obyxsatajy y Hajseho] mMepu HEKPETHHHE, NOCTpOjerba M
onpemy y npunpemu y uavocy o4 1.357.008 xumwana PCY (2024, roguHe — 1.356.978 xuwmaga PCA)
K30 W OCTaNne HEKPETHWHE, NOCTPOjeHa W ONpemy.

7. WHBECTMLUWOHE HEKPETHMHE

HMHBECTHUMOHE HeKpeTHMHe Wckasane Ha gad 31. peuemBpa 2025. rogvHe wixoce 1.885.195
xuwany PCL (2024, roguue — 1.885.195 xumagy PCA).

¥y xumpapama PCLO

Habaena epegHocT

1. janyap 2024. rogunHe 1.885.195
31. geuembap 2024, roguHe 1.885.195

1. janyap 2025. roanHe 1.885.195
Mpouexa .
31. peuembBap 2025. roguHe 1.885.195

Hcnpaexa BpeaHOCTH

1. janyap 2024. rogmHe t
MNpexoc =
31. peuembap 2024, roguue -

1. janyap 2025. rogume -
MNpeHoc
31. peuembap 2025. roguHe

Capawra BpeaHocT
31. peuembap 2025. roguHe 1.885.195
31. peuembap 2024. roguHe 1.885.195

Mpouexa dep BpeAHOCTH HHBECTHLMOHMX HEKDETHMHE j& WIBPLWEHa ca CTarsem Ha aawd 31, jawyapa
2024. rogmHe 0 CTpaHe HE3ABUCHOT NPOLUEHHTEMLA. NPOLEHa je H3BPLWEeHa NPHMEHOM TRMHLWHOF
NpUCcTYna.
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HANOMEHE ¥3 ®UHAHCUICKE M3BELUTAJE
31. peuembap 2025. roguHe

8. OYTOPOYHW ®HHAHCHICKM NNACMAHK

¥y xumapama PCO

2025, 2024,
Yuewha y KanuTany 3aBMCHAX NPaBHAX NKHLA 10.746.108 8.991.730
Yuewha y kanuTany npuapyHeHHx NpaBHUK AKLa 3.618.064 3.618.064

14.364.172 12.609.794

XapTvje o4 BpEOHOCTH PACNONOHHMBE 33 Npogajy:

- nocnoeHe BaHke y 3emmi 5.506 5.506
- NpUBPEAHa APYWTES ¥ 38M/BH 72.763 72.763
78.269 78.269

AyropodHKH NNAcMaHKu:
- NOB@3aHa NpaBHa nuua 11.296.726 12.439.045
- oCTana npaeHa nuua 583.969 208.856
[OyropouHe nosajmuue u3 gyroposHux obeeanuuya 11.837.250 10.196.633

[yropoure nosajmuue u3 gyropodHux obeeanuuya

2.001.138 2.287.015
33BUCHMM npeayiefinma
[JyropouHo nnackpaqa cpeacrsa 2.364.400 11.850.000
Ayropovexe X0B 2.896.563 3.049.053
Ayropounu ctamBenw kpeguTi 4aTH 3anocneHMmMa 8.671 13.976

30.988.717 40.044.578

Ayropoyxa noTpamuBara 0 11.146
MuHyC: HCNpaBKa BPEaHOCTH
- yyewha y KanuTany 3aBMCHUX NPaBHMX NKHLUa {60.564) (54.461)
- yyewha y KanuTany npUapyHeHUX NPaBHKUX ULa (2.954.606) (2.954.606)
- XapTHja 04 BPEQHOCTH PACNONOMKMBNK 33 npogdajy (70.174) (70.174)
- AYropoYHMUX NOTPaMKBaLA 0 (10.859)

(3.085.344) (3.090.100)

42.345.814 49.653.688

Yuewha y KanuTany 3aBMCHUX NPaBHUX NMLA, HETO

¥y xummagama PCO

Yuewhe y % 2025. 2024.
Bopbexu cnomeHw cucTemu A.0.0. beorpag, 100,00% 6.920.359 5.458.183
Yrea - ABMO MHAYCTPW]a A.0.0 [aHveso 99,685% 1.518.187 1.227.505
Atepa a.0.0. beorpag 100,00% 394.191 394.191
Koeauku uexTap a.0.0. Bameso 51,00% 160.653 160.653
Notucje - Npeunauu Nue 2.4 Aga 100,00% 194.007 194.007
JyrovmnopT- flueHMue a.0.0. beorpag 100,00% 453.752 458.335
MWL UHxermwepuHr 4.0.0. beorpag 100,00% 1.043.952 1.043.952
Kunan-Excnopr g.0.0. Gearpag, 100,00% 443 443

10.685.544 8.937.269
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HAMNOMEHE ¥3 ®MHAHCHMICKE M3BELUTAJE
31. peuembap 2025. roguuHe

8.

AYroPOMHW dUHAHCHUICKK NNACMAHM (HACTABAK)
Yuewha y kanutany 3aBMcHUX npasHux anua (wacrasax)
Tokom 2019. roguue Opywreo je nosehano ynor y gsa ceoja 3asvcHa Jpywrea:

- ¥ 3asucHo [dpywTso YTBa — ABHO WHAYCTPHj2 0.0.0., MNan4eso y waxocy og 618.951 xumagy
PCA. Ha ocvoew Opnywe o noseharwy ynora W Pewerem Bnaae o pasawy NpeTxoaHe
CAarNacHOCTH Ha ynarare KanuTana Koje je objasmexo y Cnymbernom FCnacHury PC Bpoj og 28.
feuembBpa 2018. roguve [pywTso je w3Bpwuno ynuc nosehawa ynora y Aredumjy 3a
npuepeaqe perwctpe PC. Noseharem ynora nosehado je yuewhe y BNACHHYKO] CTPYKTYPM
ApywTea ca 99,25% Ha 99,61%.

- ¥3aeucHo Opywreo Notucje — Mpewrand Mlve 3.4. A3 yNUcom W KYNOBWHOM BKLH|a aKUM|CHH
wanuTan je nosehax 3a wanoc of 109.450 xmmwaga PCL. KynosuHom akumja nosehawo je
yuewhe y anacHuukoj crpyktypr Jpywrea ca 72,79% wa 87,43%.

Tokom 2021. roguue OpywTeo je nosehano ynor y 3asncHo apywrso MNotucje — Npeuraqn ke a.a,
Afa yNUCoM ¥ HYNOBMHOM 8KUM)a Yume je akumjckn kanutan nosehad 3a mavoc og 9.940 xweana
PCA.

Tokom 2022. roguxe OpywTeo je nosehano ynor y 3asHcHo apywTeo NML nHxemeprHr y naHocy
og 1.039.513 xwmwape PCA.

Tokom 2023, rogure Opywreo je nosehano ynor, no 0CHOBY KOHBEPTOBAaA NO3AjJMHUE, Y 3aBUCHO
ApywTeo BopbeHW CNOMEHW CMCTEMM 0.0.0. ¥ W3Hocy of 441.999 xwmaga PCH v y 3aBMCHO
Apywreo MNomvcje-NMpeunsdy JIKE a.4. YNHCOM W KYNOBMHOM aklMja y WaHocy o 17.210 xweaga
PCA.

Tokom 2024. roguHe JpywTeo je nosehano ynor, NpeEHOCOM HENOKPETHOCTH, ¥ 383BMCHO APYWTBO
Jyrommnopt NlueHuue 4.0.0. y u3nocy og 370.820 xwmaga PCL,

Tokom 2025. roguHe Jpywrso je nosehano ynor, No 0CHOBY HOHBEPTOBakka NO3ajMHLE, ¥ 38BHCHO
ApywTeo GopBexw cnomexwn cucTemu 0.0.0. ¥ M3Hocy of 1.462.176 xumnapa PCL v ¥ 3aBHCHD
ApywWwTeo YTEa a8HO WHAYCTPM]a a.4a. ¥ 3Hocy og 292,202 xwmeana PCO,

Cea HaBeAeHa 3aBMCHA APYILTBA YK/BYHEHA Cy ¥ HOHCONKAoBaHe dHHaHCK]cke nasewTaje 3a 2025,
roguHy W 3a 2024. rogrHy, Te ce nndopMalmMje o kanuTany, PeIepsama v pesynTaTy HIBewWTajHor
NepModa He NPeseHTY]y ¥ HaNOMEHaMa y3 NojeguHayHe GUHAHCH|CHEe w3BewTaje,

Yuewha y Kanutany npuApPYMEHHX NPaBHHX NMLa

Yugwha y KanuTany NpuApyMeHHX NPaBHKX NMLE UCKHa3aHa Ha aad 31, geuembpa 2025. rogune y
HeTO WaHocy og 663.458 xwwana PCL (2024, roguHe — 663.458 xwmwaga PCA) ¥ notTnyHOCTH ce
oaHoce Ha ysewhe y kanutany Cpncke Ganke a.a. Beorpag.

AyropoyHHd nnacMmaHH

[lyropouHM NAACMaHK A3TH NOBEIAHWM NPaBHMM NMLUMMAE MCKa3aHu Ha gad 31. aeuembpa 2025.
rogmHe y w3nocy og 13.297.864 xwwaga PCA (2024. rogune — 14,726,060 xuwagy PCA) ce oaHoce
Ha AYTOpPOYHE HKPeAWTe AaTte 3a MHBECTWUM|e M 33 nosehare NPOMIBOALE HAOPYHAEa W BOjHE

OnpemMe HaMeHCKe HHAYCTPHje.

24
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HANOMEHE ¥3 ®MHAHCHICKE W3BELLTAJE
31. geuembap 2025. roguHe

OY¥roPOMHA PMHAHCHICKK NNACMAHM (HACTABAK)
Ayropounu nnacmanm (Hactasan)

Ocranu nnacmanw cy sehiMM 4ENOM HACTaNKM NPEHOCOM Ca KpaTHopo4HMx obasesa crnanareem
Cnopasyma 0 Npogywery poka spaharka no3ajMmuua y3 ocTane HeNpoOMEeHEHEe YCN0BE W3 OCHOBHOT
yrosopa. KamatHe crone wa ogobpena cpeacTea Ha faH Gunawca crara kpehy ce y pacnowHy og
0,2% no 0,5% roguwse (2024, rogwHe — 0,2% ao 0,5% rogwie).

LYropoyHK NNacMaHK Aatk OCTanWM NPasHUM AMWWMa WcKasank Ha aad 31, geuembpa 2025.
roAuHe y uanocy 04 12.421.219 xwmwaay PCA (2024, roguue — 10.405.489 xwmaga PCL) ce ogHoce
AyropoyHa ogobpeqa cpeactsa gata npegysehnma HAMEHCKE MHAYCTPM]E.

Ha ocrane ayropouxe nnacmane ogHock ce 2.364.400 xwibafa AWHapa KOjJM C& OAHOCE Ha OPOYEHE
AyropouyHe geno3uTe kog BGavaxa (y 2024. roguyw 11.850.000).

AyropoyHn cTamBeHn KpeAMTH AaTH 33N0CNEHMMAE HCKa3aHW Ha aax 31. aeuembpa 2025, roguHe
¥ MaHocy og B.671 xwmape PCA (2024. rogwne — 13.975 xumane PCO) ogoGpasanm cy 2005.
rogukHe Ha nepuog o4 20 roguHa 1 y3 kamaTHy cTony o4 1% roguwse,

3ANUXE

¥ xumeagama PCA

2025. 2024.

MnafieHn aBaHcK 3a 3anKxe;

- ¥ 3BMJBM 26.359.871 19.858.290

- ¥ MHOCTpaHCcTay 6.561.654 5.208.423
HepgosplweHa NPoM3B0amha 11.550.220 6.301.400
FoToBM NPOMIBOAM 26.339 1]
Poba 8.007.234 6.313.213
Marepujan 59.515.558 B.596.219
Anar ¥ HHBEHTAp 65.470 62.926
MHHYC: MCnpasxa BpeaHOCTH (34.341) (34.341)
62.052.005 46.306.130
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1N JYTOMMINOPT - CANP GEOTPAS,

HANOMEHE ¥3 ®MHAHCHICKE M3BELLTAJE
31. geuembap 2025. roguHe

NOTPAXWBAHA NO OCHOBY NPOAAIE

¥ xumagama PCLO

2025, 2024,
KynuM y 3emmu;
- NOBE3aHa NPaBHa Auua 3.199.343 3.163.933
- OCTana npaeHa nuua 2.365.711 2.287.918
Kynum y WHoCTpaHcTBy 4.626.253 5.817.808
10.191.307 11.269.659
MuHyC: HCnpaBKa BpegHOCTH
- NOBE3aHa NPaBHa NHUa (159.481) (159.481)

- 0CTana npagHa nyua

(228.971) (1.862.650)

(338.452) (2.022.131)

9.803.142 9.247.528

Ha gocnena notpasuearsa Jpywreo He spww ofpayyH 3atesHe kamarte. Hannata noTpamuBsarea
04 Kynaua vuje obesbehena TepeTom Ha MMOBMHY QyMHHKE WK jemcTeom Tpeher nuua,

MpomeHe Ha MCNpasuH BPEAHOCTH NOTPaMMBatba 3a 2025. n 2024, roguny cy Gune chegehe:

¥ xu/eagama PCO
2025. 2024.
Cramse Ha NoYeTky roguHe 2.022.131 2.018.111
HoBe wcnpaske y TOKY roguHe = =
MCHIbMMaBaE HCNPaBKEe BPEHOCTH
KypcHe paznuke [noawtuexe)/veratnaqe (41.000) 11.346
HMcnpaBka paHKje HCNPas/beHnX NOTPAMHBahA
Hannata npemoAHO HCNPaBfEHHX NOTPaMMBara (1.642.679) (7.326)
Crarse Ha Kpajy roguHe (338.452) 2.022.131
OCTANA KPATHOPOYHA NOTPAMMBAHA
¥y xHmagama PCL
2025. 2024.
MNoTpamuBarba 33 Kamary:
- NOBE3aHa NpasHa nMua 2.392.099 1.570.055
- OCTana npasHa nuua 107.320 120.655
MoTpammuBarsa 04 H3BOIHWKA-H3BO3 3a Tyl pauyH 2.464.558 4.325.804
NoTtpamusarsa 3a euwe nnahex nopes Ha aobuTt - 153.413
Nopes Ha AoAaTy BPEAHOCT NO NPHMBEHHM 1.871.842 817.699
pauyHuma
MNoTpamuBearea o4 3aN0OCAEHAX W OP.AKMLUA 8.484 16.935
Octana noTpamuBarea 1.894 1.514
6.846.197 7.006.075
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12,

13.

KPATHOPOYHH ®MHAHCHICKM NNACMAHM

KpathopouHK dUHAHCH]CKM NnacMaHK:

- NOBE3aHa NpasHa nMua

=y IEMIBH
KpathopouHu dUHAHCH|CHM 3ajMOBM
WHBecTHUMOHE jeauHHLE
KpaTHOpO4YHKM KPegKTH 4aTH 3anocneduma
OcTany KPaTHOPOYHK UHAHCKICKW NAACMaHK

¥ xumagama PCO
2025. 2024.
3.631.001 818.596
10.779.607 5.301.707
1.422.162 2.417.209
333.477 66.969
10.237 6.480
480.856 17.643.916
16.657.340 26.254.877

KpatHopouHK GHHAHCHICKK NNACMaHK MCKasaHK Ha gax 31, neuembpa 2025. roguHe ¥ MaHocy og,
16.657.340 xumaay PCO (2024, rogmHe — 26.254.877 xumany PCA) Hajeehum Aenom ce oAHOCE Ha
BeckamartHe nosajMuue gate OCTanMM NPaBHHM NMLMME W OPOYEHa HOBYAHA CPEACTBa Y3 BHKCHY

KamaTHy cTony.

FOTOBMHA M TOTOBMHCKM EKBUBANEHTH

FapanTHW M OpOYeHH AEN0INTH

Oesn3anu pauyHu

JeBn3Hn aKpeUTHEH

JuHapcki padyHu

W3ppojerHa HoBYaHa CPEACTEA W AKPEOHTHEMN
[ath AenoauTH

Ocrana HOBYaHa cpeacTea

y xMmsagama PCO

2025. 2024.
4.060.506 4.357.573
3.435.794 5.115.023
505.532 484.934
2.501.754 4.717.724
2.997 3.373

600 -

59.245 5.306
10.566.428 14.683.933

FapaHTHW W OpOYEHW AENO3WTH Ha Aad 31. aeuembpa 2025. roguHe nanoce 4.060.506 xunage PCLO,
(2024, rognHe — 4.357.573 xmmwage PCL) oaHoce ce Ha BeckamaTtra cpeacTea, uumje je kopuwhemwe
OrpaHM4eHo, H3ABO0jeHa ¥ NPETXOAHOM NepWogy 3a waspwerse obasesa no OCHOBY yrosopa o

CNOBHOTRIOBHHCKOM NPOMETY.
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HANOMEHE ¥3 ®MHAHCHICKE W3BELWLITAJE
31. peuembap 2025. roguHe

14,

15.

AKTHBHA BPEMEHCHA PAIrPAHUYEHA

Y xveagama PCO

2025. 2024.

YHanKyAncasu npuxoam 1.248.689 1.248.689
PasrpaHuueHn TPOWKOBK No ocHoBy obapesa 19.745 8387
YHanpeg nnaheHu Tpowkosm 25.002 53.675
Octana akTWeHa BPEMEHCHA PA3rpaHHYeEHa 13.275 -
1.306.715 1.303.251

AKTWBHE BPEMEHCKA Pa3IrpaHWuBrsa WCKalaMa y u3adocy of 1.306.715 xumana PCM Hajeehum
Aenom, ¥y vaKocy on 1.248.689 xwmwaga PCL, ogHoce Ha yHANKyAMCaHE NpUXOde No nocny ca
NapTHEPOM W3 MHOCTPAHCTEA, Ha OCHOBY ABNMMWYHE peanuIauvje npojexTa yonyre passoja
cpeacrtasa 3a nocebHe HameHe,

KANWTAN

KanuTtan [pywTea uckazad Ha gad 31. geuembpa 2025. roguHe wadock 34.058.507 xumana PCO
(2024. rogume — 27.890.326 83 xwmwaga PCAO).

Hanutan Ha pax 31. geuemBpa 2025. roguHe cacToju ce og;

¥y xueagama PCO
2025. 2024,

OCHOBHMK KanwTan 25.367.854 13.173.677
Peszepee 14.229.854 14.007.332
Pepanopu3aumMoHe pe3epse No OCHOBY

pesanopv3aumje duHaAHCHjCKUX CPeacTaBa M 2.157.588 2.157.588

HEKPETHHHA, NOCTROjeHa W ONpeEMe
Hepeanu3osaHu rybHUM NO OCHOBY BHHAHCH|CHUX

cpencTacs (19.954) (19.954)
Hepacnopehexw gobutak 2.612.929 2.624.528
MyBurax (10.289.764) (4.052.835)

34.058.507 27.890.326

Tokom 2025, roauHe gowno je Ao noseharba OCHOBHOT KaNWTana No OCHOBY HOBYaH@ ynnate y
u3Hocy o4 12.194.187 xumapa PCA.

OcHoBHW KanuTan [JpyWwTea MCHa3aH ¥ NOCNOBHHM KHWIAMa yCarnaweH je ca crarem OCHOBHOF
HanWTana perMcTpoBanor Hog AreHumje 3a npuBpeaHe perncTpe.

¥ 2025. roguum [ipywrso je Ha TepeT rybuTha Tekyhe rogMHe eBMAEHTHPAN0 TPOLWKOBE KAMaTa no
OCHOBY EMMTOBAHMX XaPTH]ja 04 BPEAHOCTH ¥ YKYNHOM M3HOCY 04 HETo 6.236.929 xwewage PCA, y3
NPHMEHY KOHLENTYaNHOr OKBMPa GHMHAHCH]CHOT H3BEIUTaBaMA,
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HAMNOMEHE ¥3 PMHAHCWICKE M3BELLUTAJE
31. peuembap 2025. roguHe

16. AYTOPOYHA PESEPBHUCAHA

y xueapama PCA
2025. 2024.
Pesepeucarka 3a HakHage u gpyre Genndmumje 76,596 69.298
3aN0CNEHM ' :
76.596 69.298
17. AYroPOYHE OBABE3E
y xnmpapama PCO
2025. 2024.
ObBasese 3a ynucan HeynaaheHu Kanutan - -
Obapese Nnpema 3aBHCHAM NPABHHM NHUWMA - -
Obasese no emutosanum XOB y nepuogy aymem og 62.616.527 21.122.058
roAMHY AaHa Sy o
Obasese no ocHosy 3akyna — MCDH 16 158.184 8.699

62.774.711 71.130.757

Npywrso je gana 29. jyna 2020. roankHe Ha ocHosy 301N, Cratyra v Oanyke YO 6poj 714-2 nagano
vopnopaTMeHe obBesnHMUe y M3Hooy oa 15.275.000 xwnaga PC, koje ce cacroje o 1.527.500
Komaaa obBesHMLE Ha WME NojeaMHaYHe HoMuHanHe BpegHocTd 10.000 xumapa PCA.

Opywrso je nawa 27, centemBpa 2022. roguye Ha ocHosy 3000, Cratyta w Ogaywke YO Gpoj 9-2
M34ano Apyry emucujy KopnopaTueHkx obseanuua y wiHocy og 6.650.000 xumana PCA koje ce
cacroje og 665.000 komana obBe3HMUa Ha WMe NojefuHa4YHe HOMMHanHe speaxoctw 10.000
xumapa PCA.

[pywrtso je aana 28.¢ebpyapa 2023. roguHe Ha ocHosy 30JN, Cratyra w Opnyre YO usgano Tpehy
eMMcHjy HopnopaTuenux o6Beannua y wakocy of 47.000.000 xuwapa PCL koje ce cacroje og
4,700,000 Komaga Ha ume NojeanHadHe HoMUHanHe BpegHocTy 10.000 xueapa PCA.

Npywrso je aana 28. debpyapa 2023. roauHe u3spwuno otkyn 199.500 vomaga apyre emMMcHje
KopnopaTiaHWx obsesnuua "Jyronmnopt CANP" LN, » otkyn 152.490 komMana HOPNOPaTHBHUX
obsesnnua apyre emuckje "Bopbenux Cnomenunx Cuecrema”

DNpywrso je aava 17. mapra 2023. rogMHe W3spwwno oTeyn 458.250 komaga KOpPNOPaTHBHWX
ofse3nuua npee emucuje "Jyronmnopt CAMP" LN,

OpywTso je aana 20. anpuna 2023. roguxe uaspwnno otkyn 141.000 komana KOPNOPATHEHWX
obsesnuua npee emucije "Jyrommnopr CANP" LN..

[ApywTso je aawa 06.06.2024. roauHe Ha ocHosy 30IN, Cratyta u Ognyre YO uagano 4etspry
emucujy kopnopatmeHux obsesnuua y M3Hocy of 3.513.462 xwmapa PCl koje ce cacroje of
3.513.462 womaga Ha WME NojeaMHadHe HomuHanHe spearocty 10.000 xumwaga PCO,
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HAMOMEHE ¥3 ®MHAHCHICKE M3BELUTAJE
31. geyembap 2025. roguHe

17.

AYroPOYHE OBABE3E (HACTABAK)

Opywtso je aava 06.06.2024. roguHe waspwwuno oTeyn 169.167 komajfa KOPMNOPaTHBHMX
obpeaxuya Tpehe emucuje "Jyrowmnopt CANP" L1,

[pywTeo Ha aax 31. geuembpa 2024. rofuHe Hema HeusMMpeHnx obaBesa No OCHOBY yNHCaHOr
Heynnahesux cpegcTasa y kanwTan 3aswcHor [pywTeo YTea — ABWO MHAYCTPKU]A A.0.0. MNaH4eso
(2023, roguHe — 121.248 xwwagy PCA). Kpajiu pok 3a ynnaty Huje Guo npeumsmupan.

Opywreo je y 2025. rogMHH M3BWKMAO KOHAYHY WCMANATy KYNOHa W rhasHuue npee emucHje
emuToBaHMX oBeeanuua Tako ga Ha gad 31.12.2025. roguHe HEMa eBHABHTHMPAHHK obasesa no
ocHoBsy npee emuckje obsesnnua,

DNpywrso je y Toky 2025. roAnHe, Kao M NPETXOAHWX rognHa Gnarospemeno M3mupueano cee
pocnene Hewamupene ofasese No OCHOBY EMHTOBAHHX obBeaHnua.

BanyTHa CTPYKTYpa AyropouHnx obase3a Ha fax Gunawca cara je buna cregeha:

y xmsagama PCA
2025. 2024.
PCO 62.774.711 71.130.757

62.774.711 71.130.757

CrpyxTypa aocneha ayropo4nux obase3a Ha aan 31, peuembpa 2025. roaune aata je y cnepehoj
Tabenu:

y xmmagama PCO

2025. 2024,
Jo 1 roguHe - -
0Op 1 ao 2 roguHe B8.541.432 8.509.795
0Og 2 o 5 roguHa 25.655.932 25.529.385
Mpexo 5 roguHa 28.577.347 37.091.577
62.774.711 71.130.757
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HANOMEHE ¥3 ®MHAHCHICKE M3BELLUTAJE
31. peuembap 2025, roguHe

18. OANOMEHE NOPECKE OBABE3E

Opnomexe nopecke obasese y HETO HaHoCy Ha gaH 31. geuemBpa 2025, u 2024. roguHe ogHoce
Ce Ha NpMBpemeHe paznuke no cneaehum noauuujama:

¥y xumagama PC,
2025, 2024,
Odnomene nopecke obasese
HexkpeTHHHE W onpema 623.354 554,532
623.354 554.532
Odnowena nopecka cpedcmaa
3anuxe 39.992 -
Jyropouna pesepeucatea 11.489 1.234
Ofase3e Nno OCHOBY jaBHMX NPUXOAA - -
Ocrano 1.184 5,135
52.665 6.369
570.689 548.163
19. KPATKOPOYHE ®MHAHCWICKE OBABE3E
¥ ximagama PCO
2025. 2024,
KpaTHOPOYHK KPeguTH ¥ 3eMbK:

- pomahux Bavaka - -
KpaTKOpO4HM KPEAMTH Y 3EM/BK:

- 3dBHCHHX NPABHMX ML - 2.226.228
OBapeze No OCHOBY NM3NHIA 41.680 -
Obasese no emuToBaHUM oBBEIHMUAME 8.505.795 17.792.295

8.551.475 20.018.523

Opywrso Ha gad 31, geuemBpa 2025. roguse Hema evwe obaBesa No OCHOBY KPaTHOPOMHWX
KpeaWTa Npema 3aBMCHOM NPaBHOM NMUY ¥ M3Hocy og 2.226.228 xumaga PCA.

fApywreo Ha gan 31.12.2025. roguHe Wma eBMABHTHPaHE KpaTkpoYHe ofaBede No OCHOBY NHIMKHIA
¥ cknagy ca MCdU 16 y u3nocy og 41.680 xumwaga guHapa,

ObBasese no emutosanum ofsesnnuama woje va pad 31. aeuembpa 2025. roguHe gocnesajy y
nepyofy o jegHe roguHe waKoce 17.792.295 xumwaga PCA,
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20.

21

22.

OBABE3E M3 NOCNOBAHA

Oobasmaun y 3emmi:
- NOBE33aHa NpaBHa nkua
- DCTANa NPaBHa nuua

JoBasrbaumn y MHOCTpaHCTEY

LoBasrsaumn y MHOCTPAHCTEY NO KOMWCHOHKM
MNocnosuma

Ocrane obagese u3 NoCNoOBa:a

OCTANE KPATHOPOYHE OBABE3E

Obaseae 3a nope3de Ha gobuTax

OBapese 3a Nope3 Ha AOAATY BPEOHOCT W OCTANMX [aBHKX
npuxoga

OBGape3e 3a goHaumjy

Ocrane obasese 3a nopese, AONPHHOCE W Apyre Aambuxe

NPMXOAM Of NPOAAJE POBE

MNpuxoaw o npogaje pobe y 3emmsu
Npuxoaw og npogaje pobe y HHOCTPAHCTBY

¥ xumsapama PCO

2025. 2024,
474,248 327,774
3.880.832 2.174.830
1.115.391 553.566
3.283.896 3.276.417
740 6
8.755.107 6.332.593
y xmeagama PCO
2025. 2024,
238.577 143.993
53.401 23.547
142.364 .
21.277 36.090
461.623 203.630
¥y xumagama PCO
2025. 2024,
3.432.114 1.698.271
21.013.755 9.989.929
24,445,869 11.688.199
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nPUXoOOW 04 NPOOAJE NPOM3BOOA M YCNYTA

MNpuxoax of npoaaje NPoW3IBOAA M yonyra y
IEMIBM:
- NOBE3aHa NPagHa NHua
- OCTana npasHa Auua

Mpuxoas oa npogaje NnpoM3Boaa M yonyra y
WHOCTPaHCTBY

TPOLLUKOBW MATEPHIANA

TpowKoBKW OCHOBHOT MaTepujana
TpPOWHKOBK rOPUBa W EHEDIK]e
TPOWKOBKH MaTEpHjana y pecTopaHy
TpoWKOBKM KaHUENAPW]CKOT MaTepujana
TpowxosK oTnMca anata M XT3 onpeme
TpowKOBK OCTAaNOr MaTepujana

TPOLUKOBW 3APALA M OCTANK NIMHHKM PACXO O

Tpowkoeu BpyTo 3apaga

TpowkoeW cnyxBEHKK NYTOBAHA

TpowKoBK Nope3a ¥ AONPUHOCA HA 3apaje Ha Teper
nocioaasua

TPOWKOBK HAKHAAA NO AYTOPCKAM YrOBOPHMA

TpowKoBK HaKaHaaa No yroBopuma o geny

TPOWKOBKA HAKHAAA 33 NPEB03 PAAHMKA

TpOLI.IHI'DBH HBHHHQB YnaHoBumMa ¥n p\aBHGT H Haﬁ.’!ﬂpﬂﬂr
ogbopa

TpoOWKOBH OTNPEMHHHA

Octanu AMYHK pacxoau

y xummagama PCQ

2025, 2024,
21.318 35931
5.467.559 5.359.455
1.019.327 851,812
6.508.204 6.247.198
¥y xumeagama PCA

2025. 2024,
8.623.735 4.117.372
B81.154 95.175
£69.149 66.314
5.313 5.295
5.941 2.655
31.355 60.329
8.816.647 4.351.140
y xumeagama PCO

2025. 2024.
683.017 665.436
215.200 296.947
101.290 97.156
85.588 87.055
16.127 16.391
8.674 7.957
7.240 8.609
981 1.144
38.107 43.453
1.156.224 1.224.148
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25.  TPOLUKOBM 3APAZA M OCTA/IM INYHW PACXOAM (HACTABAK)

Tokom Tekyher asewrajHor nepuoga JpywTeo je uMano 351 NPOCEYHO 3ANOCABHMX, YMja

CTRYKTYpa je gaTta y Tabenama woje cnege:

Hnanmbuuaqu;ma CTpyuTYpa
PegHu Crpy4Ha cnpema bpaj
Bpoj 3aNoCNeHUX
1 BCC 193
2 Bl 59
3 BHB 8
4 Cccc 65
5 KB 18
6 NMK 1
7 HK 0
YHynHo 344

PeaHu foguHe MuBsoTa Epoj
Gpoj 3aN0CNEHWX

1 Ao 30 roguHa 26

2 30 po 40 roarHa 93

3 40 ao 50 101

4 50 po 60 95

5 Npeko 60 29
Yuynuo 344
MNpoceuna cTapocT roguHa

45

Kmy4Ho pyHOBOACTBO YMHE OWPEHTOPH (M3BPLUKM W HEM3IBPLWHK), unawosu Ynpaswor ogbopa,
cexpetap JlpywTea v pyKoBOAMAAL, WHTEPHE peBnanje. HakHage nnaheHe, WAM NNaTHBE Kby4HOM
PYKOBOACTBY NO OCHOBY HMXOBOr paga npuHasaHe cy y Tabenu koja cnegm:

Japape u Gonycu

26. TPOLUKOBM NPOM3BOOHKWX YCNYTA

TpOWHKOBK yENyra Ha W3Paax y4HHaKa
TpowHoBM rpafieBUHCKUX yonyra
TPOoWKOBM TPAHCNOPTHKUA Yoy
TpoOWKOBK HAA030PE HA NPOjEKTHMAE
TpoWKoBK PEMOHTA

Tpowwxoaw cajmoea

TpowxoBH yonyra ogpHasaka
TpoWwKOBK pEHNAME W NpONaraqe
TpoWKOBK 3aKYNHKHA

TPOWKOBK MCTPaMMBALE

TpolWwKOBK Pa3Boja KOjW C8 HE KanuTanuiyjy
TpowWKoBK ocTanmx yonyra

Y xMeagama PCL

2025, 2024,

28.371 28.730

28.371 28.730

y xuagama PCO

2025, 2024,
2.754.312 1.615.656
6.665 390.154
541.450 469.044
0 332.743
180.148 247.130
118.967 96.702
80.567 77.668
13.715 6.710
7.947 4,712
38.081 11.098
9.921 7.358
654.417 826.771
4.406.190 4.085.746
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27. HEMATEPHJANHK TPOLLKOBM

TpowWwKosM HENPOWIBOLHMX yCyra

TPOWKOBKM NNATHOr NpOMETa

TpowHKoBKM Nope3a u AoNpHHOCA

Tpowkosn penpesexTauuje

Tpowkosu npemuje ocurypansa

TpowkKoBK NpodecuoHanHKx yenyra

TPOWKOBK CYACKHX M 3AMHHMCTPATHBHHX TAKCH
Ocranu HEMaTEPHjANHK TPOWKOBK

28, SUHAHCHICKKW NPHUXO AW

NpuxogwM of kamata w yuewha y 4o6uTH
- NOBE3aHa NpaBHa NKua
- OCTana NpasHa nuua
MNo3anTHBHE HYPCHE paznuHe:
- 0CTana npasHa nwua
MNpuxoar No ocHOBY edexaTa BanyTHE Knayayne
- NOBE3AHA NPaBHa NHUa
- OCTana npasHa nuua

29, PUHAHCHICKK PACKOOM

PacxoaH Hamara
- NOBE3aHa NPaBHa NKua
- OCTana npasHa nuua
HeratMBHe KypcHe pasnuHe:
- MOBE3aHa NpaeHa nuua
- OCTana npaeHa nuua
Pacxoau no ocHoBY edexaTta BanyTHe Knayayne
- NOBE3aHa NpasHa nMua
- OCTaNa NpaBHa nuua
Ocranu GHHAHCOHJCKKM pacxoamM

¥ xvreanama PCO

2025, 2024,
1.883.893 635.966
86.952 114.656
86.014 38.162
80.290 63.045
29.007 32.524
184.315 21.269
2.057 4.368
133.922 118.716
2.486.450 1.028.705
¥y xumagama PCO

2025, 2024,
1.095.548 488.748
1.002.530 1.412.995
327.058 357.539
9.187 6.704
2.434.323 2.265.986
y x/wagama PCO

2025. 2024.
58.334 84.597
502.189 792.236
515.987 313.331
51.141 1.687
13.645 2.937
4.264 0
1.145.560 1.194.788
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30. OCTANMU NPUXOAM
¥ xureapama PCA
2025, 2024.
Mpuxogwn o cMakera obasesa 9.847 39.271
HannaheHa oTNMCaHa NOTPaMMBaHa 52.401 234
MNpuxoam og yKWaaka pe3epBrcaka - -
Buwxosn 120 24.296
MpuxogM o4 HaKHaAe WTeTa 2.208 5.226
Oobuum oa npogaje onpeme 415 128
Mpuxogu of noknoHa @ =
OcTand HENOMEHYTH NPUXOAH 215,209 228572
280.200 297.727
31, OCTANKM PACXOOM
¥ xnmagama PCLO
2025, 2024,
MyGKum No OCHOBY NpoAaje u pacxoaa:
- XapTHja 04 BpegHOCTH - -
- matepujana . -
- DCHOBHMWX CpeacTasa 2.888 124
Pacxogm 3a xymaHWTapHe, KYNTYPHE W 30paBcTeeHe
HamMeHe 55.451 54.393
Pacxogu no oCHOBY ADHAaLM]a 268 162
Pacxofu NO OCHOBY YTOBOPEHMX KA3HKM U NEHANA 14.835 3172
MarsHoBM 3.005 11.574
OcTany HENOMEHYTH Pacxomm 128.211 11.922
204.658 81.347
32.  MOPE3 HA JOBMTAK

KomnoxexTe nopesa Ha aoburak

Tewyhu nopecky pacxog
OpnoHeHn NOPECKA paciog

y xu/eagama PCO

2025. 2024.
(370.571) (143.993)
(22.526) (38.578)
(393.097) (182.571)
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32,

33

NOPE3 HA AOBMTAK (HACTABAK)

Yecarnawasare no6uTHa npe onopesveara W Nopecke OCHOBMLE

[oButax npe onopesneara
Hopekumje 3a cranHe pasnuke
Kopexuwmja Tpavcheprmx yena
Kopekumja 3a npUBpEMEHE pa3nuKe:
- obeaspeherse NoTpamKUBaLa
- pbeispeh)ere HMOBHHE
- pavyHOBOACTEEHA M NOPECKAa amopTH3aumja
- AYTOpOYHa pe3epBHCaba
- ocTano

Mopecka ocHoBMUa
OBpauyHati nopes (no ctonu og, 15%)
Tewyhn nopes Ha pobutak

TPAHCAKL|MJE CA NOBESAHUM NULUMMA

2025. 2024.
804.016 627.615
(65.697) 1117.347

95.690 192 877
1.595.646 1.229
33.520 15.015
7.297 8225
(2.352)
2.470.472 959.956
370.571 143.993
370.571 143.993

Y OKBMpY CBOjMX PEAOBHMX NOCAOBHMY akTHBHOCTH [pywTso obasma TpaHCaKUM]e Ca NoBE3aHNM
nuumma. ¥ Tory 2025. w 2024, rogmHe obasmene cy cnegehe TPAHCAKUWje Ca NOBE3aHWM NPaBHKM

NUlKma:

NPUXOAM O4 NPOAAJE
Npuxoaw o4 npoAaje NPOM3BOAA W yCayra y
IEMIBM:
- 33BMCHA NpaBHa nuua

OCTANW NOCNOBHA NPUXOAH
- 3@BNCHA NPaBHa M3

OCTANMU NPUXOAM

- 3dBWCHa NpaBHa nuua

®HUHAHCHICKK NPUXO AN
- 3aBWCHA NpaBHa nuua
- OCTana NoBe3aHa NpasHa Nuua

TOTAN NPUXOOH

y xumapama PCA
2025. 2024.
21.318 35.931
13.636 13.074
- 150.436
34.954 199,441
941.535 487.607
154.013 1.141
1.095.548 488.748
1.130.502
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G6BE.189
33. TPAHCAKUMIE CA NOBE3AHMM
NHUUKMMA (HACTABAK)
HABABKE
- 3aBMCHA NpaBHa Avua 2.732.974 2.064.307
2.732.974 2.064.307
DPHHAHCHICKHK PACXOOM
- 3ABMCHA NpaBHa nuua 120.723 86.254
TOTAN PACXOAM 2.853.697 2.150.561
¥ Xxumeagama PCO
2025, 2024,
NOTPAMMBAHA KM NNACMAHHK
DyropovHu KpeanTH W NNacMaHm:
- 3aBUCHA NpaBHa AMLa 13.297.864 14.726.060
MorpammBarsa og Kynaua:
- 33BMCHA NpaBHa NuLa 3.039.976 3.004.452
NoTtpammBarsa 3a Kamary
- 3JABMCHA NPABHA fMUa 2.392.099 1.570.055
KpatkopouHH HHAHCHCHM NNAacMaHu:
- 3ABMCHA NpaBHa NWua 3.631.001 818.596
22.360.940 20.119.163
OBABE3E
Dyropoune obasese
- 33aBMCHA NpaBHa nvua 14.800 0
O6asese npema gobasaunma:
- 3aBMCHA NpasHa nuua 474.248 327.774
Kpathopoune obasese
- 3aBMCHA NpaBHa nvua 41.390 2.226.228
Ocrane kpatkopoure obasese:
3@aBMCHa NPaBHa NHUa 0 5.113
530.438 2.559.115
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34, YNPAB/bAHE @MHAHCHICKHMM PH3MLIMMA

Kateropuje dmHancujcumx cpeacrasa u obapesa

¥ xumagama PCO

2025. 2024,
duHaHCcKjcKa cpegcTea
OyropouHi HHAHCH]CKM NABCMAHK 30.988.717 40.044.865
NotpamKearea 14.777.247 15.977.207
KpatHopounn GUHIHCHJCKKM NAACMaHK 16.657.341 26.254.877
FOTOBMHA W TOTOBHMHCKK EKBHUBANEHTH 10.566.428 14.683.933

72.989.733 96.960.882

DuHaHcHjcke obasese

[Ayropoune duHaHcujcke obasese 62.774.711 71.130.757
Kpathopoune duHaHcKjcke obasese 8.551.475 20.018.523
Obasese W3 nocnoBama 8.755.107 6.332.593
Ocrane kpaThopoure obasese 169.640 36.050

80.250.933 97.517.963

OCHOBHM QHHAHCHM|CHW WHCTPYMEHTH [pywTsa cy rOTOBMHA M TOTOBMHCHHM EKBMBANEHTH,
NOTPAMKUBAHE, PUHAHCHJCHHM NNACMAHM KOJH HACTAJY AWPEKTHO U3 NOCNOBAMA, HA0 M AYTOPOYHH W
HpaTHOopoUHK KpeauTH, obasese npema gobas/maurma v ocTane obasese YKja je OCHOBHA HAMEHA
duHaHcHparse Tekyher nocnosara ApywTea. ¥ HOPMaNHHM yCNOBAMA nocnoBara, JpywTso je
HINOMEHD HAME HABEOEHHUM PHUIHLIMMA,

Liumesmn ynpas/barba GUHAHCHICKHM PUIMLMMA

Nocnosarse [pyluTea j& M3INOMEHO PAINMYHMTHM GUHAHCH]CHMM PH3MLMMA: TPMHUIWHOM PHIWHY,
KPEAMTHOM DH3MKY M PHIWKY AWKBMAHOCTH, Mporpam ynpas/baka QUHAHCHJCHHM PHIMLMME
Apywrea je ycmeped Ha HemoryhHocor npeasuhara acrahaja Ha duHAHCH]CHUM TRHMHLITHMA M
TEMM MUHHMU3KMPary Moryhux HeraTuBHux ederaTa Ha duHaHoujcke nepdopmance [pywTsa.
[pywTeo He KOPHUCTH HWMHAKBE dMHAHCMjCHE MHCTPYMEeHTE sawTtute of edexara duHaHCH[CHMX
PHM3MHA Ha NOCNOBaKE M3 PA3NOra WTO TAKBM MHCTPYMEHTH HMCY Y WWPOKO] ynoTpebu, HWTH
NOCTOjW OPraHW30BAHO TPHMULUTE TAKBMX MHCTPYMeHaTa y PenyBnuuw Cpbujw.

TPHHIIHK PHIKK

TpHMIWHKM  PUIMK C8 OOHOCH HA pH3MK 03 ogpelieHe NpoMeHe TRHMWHHX LEHa, KA0 WTo cy
NPOMEHE KYPCEBA CTPAHMX BaNyTa W NPOMEHA KAMATHHX CTONA, MOry A3 YTHYY Ha BHCHHY NpHXoaa
ApywTea WAW BPELHOCT REMOBUX GUHAHCH|CHMX MHCTPYMEHATA. 330aTaK YNPAB/bAha TRHMMLIHKM
PH3IMLMME jecTe Aa Ce YyNpae/ba M HOHTPOMHMWE HINOHMEHOCT TPHHUWHAM PUIMLKME Y OKBHPY
NPHXBAT/BMBMX NOKA3ATEBA, Y3 ONTHMMHIAWM]Y NnpuHoca [pywTaa.
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34,

YNPAB/bAHE DPUHAHCHICKMUM PM3UMLIMMA

[AeBH3HK pHIMK

Manomenoct [pywTea AeBHIHOM PHIMKY NPBEHCTBEHD CE OOHOCH Ha oOCTane Ayropoude
$HHAHCH|CKE nAacMaHe, HPaTHOPOYHE QMHEHCHM|CHE NNACMaHe, NOTPAMWBaa, TOTOBMHY W
TOTOBMHCKE BKBWMBANEHTE, AOYIOPOWHE WpegMTe, ocTane gayropoqHe obase3e, KpaTKOpOYHE

funancujcke obasese v obasese M3 NOCNOBaKA AEHOMHHHWPAHE Y CTRAHO] BANYTH.

HrurosoacTeeHa BpegHOCT MOHeTapHWX cpegcTasa u obasesa [lpywTea y cTpaHim BanyTama Ha

flaH H3BewWwTasaka je cnegeha:

y xumagama PCO
HmoBuHa OGapese

2025. 2024, 2025, 2024,
EYP 58.575.326 26.549.619 4.361.098 3.815.078
yca 539.345 1.252.144 15.636 14.406
ren - 22.552 499
KuHecku jyax §937.645 - - -

aza 43.238 78.623 =
60.095.553 27.880.386 4.399.287 3.829.983

¥ cnepnehoj Tabenn nprkazana je oceteusocT [pywrea Ha anpecujauujy v aenpecujaumjy PCI 3a
10% y ogHocy Ha nomeHyTe cTpaHe sanyTe. Ctona ocet/sueocTk og 10% npeacrasmwa npoueHy
pykosogcTea [pywTea y norneay moryhux npomenda kypca PCA y ogHocy Ha EYP, YO/, TEN w A34:

¥ xumapgama PCO
2025. 2024,

+10% -10% +10% -10%
EYP 5.421.423 (5.421.423) 2.273.454 (2.273.454)
yca 52.371 (52.371) 123.774 (123.774)
ren (2.255) 2.255 (50) 50
KuHEcKH jyaH 93.765 (93.765) - -
Jikfil 4.324 (4.234) 7.862 (7.862)
5.569.627 (5.569.627) 2.405.040 {2.405.040)
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34, YNPAB/bAHE PUHAHCHICKHWM PH3HMLUMMA (HACTABAK)
HamaTHH pHIMK

CTpyKTypa MOHeTapHHx cpeactasa u obasesa va gad 31. geuembpa 2025. m 2024. roguHe ca
CTAHOBMLUTA MINOMEHOCTH KAMATHOM PH3KHKY AaTa je v cnegehem npernegy:

¥y xvmmapama PCA
2025, 2024.

PuHaHCHjcKa cpepcTea
HekamaToHoCHa 42.001.016 38.453.505
KamatonocHa (duKcHa HamaTHa cTona) 30.988.717 58.507.377

72.985.733 96.960.882

duHancujcke obasese

HekamaToHOCHE 8.924.747 6.368.683
HamatoHocHe (dukcHa kamaTHa cTona) 199.864 2.234.927
Hamaronocwe (BapujabunHa kamaTHa cTona) 71.126.322 88.914.353

80.250.933 97.517.963

Hapegna Tabena npuKasyje aHanM3y OCET/bMBOCTH HETO AoBKMTKa 3a Terkyhy NOCNOBHY FOAMHY Ha
peanto moryhe npoMeHe y kamaTHim cTonama 3a 1% (2024. rogmue - 1%), noyes og 1. javyapa.
Nosehare oAHOCHO cMakere 04 1% npeacraeswa peando moryhy NpomeHy HamaTHMx cTona,
umajyhu y Buay noctojehe TpwwwHe ycnose. OBa aHanWia NpUMerseHa je Ha duHaHcujcke
MHCTpyMenTe [pywTea Koju oy NocTojanu Ha gad Gunaxca cTarba ¥ NPETNOCTaR/AkLA O3 CY CBE OCTane
sapujafine HenpoMereHe.

y xumagama PCA
2025. 2024,
+1% -1% +1% -1%
duHancKjcke obasese (711.263) 711.263 (B89.144) 889,144
(711.263) 711.263 (889.144) 889,144

KpeguTHA pHIMK

JipyWITBO je M3NOMEHD KPeAMTHOM PHIMKY KOjH NPeACTaB/iba puIMK Aa Aymuuum Hehe Guw y
moryhHOCTH Aa ayrosarsa npema [lpylTey HIMMPE Y NOTNYHOCTH U Ha Bpeme, wTo Bu umano 3a
pesynTaT duHaHcujckn ryGuTax Opywrea. KpeawTHi pusik obyxBata AYropoYHe W KPaTKOpOYHe
HHBHCHJCHE NNACMaKe, NOTPaMKBaba W AaTe rapanuuje u jemcraa Tpefinm nuumma.

¥ Peny6nuun Cpbujn He nocToje cneuMjaniioBaHe pejTMHI areHuMje Koje Bple He3aBuCHY
HnacuMKaumjy W paHruparse NpMBpPeAHHx ApywTasa. Yonen Tora, [pywrso je npuvyhewo aa
HODWCTY OCTane jaBHo gocTynHe duHaHckjcke nhdopmaumje (Hnp. noaatke o BoHMTETY Koje Npyma
AreHumja 3a npMBpeHE PErucTPe) M MHTEPHE WCTOPW|CKE MOAATHE O capagrwM ca ogpehesnm
NOCNOBHAM NapTHEPOM Y UWbY oapehneara werosor BoHuTeTa,
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34,

YNPAB/bAHE PMHAHCHICKMM PU3MLMMA (HACTABAK)

Ha ocHosy GonuteTa kynua, yTephyje ce H3HOC HEroBEe MAKCHMANHE KPEAMTHE MINOMEHOCTH, Y
CKN3Ay Ca NOCHOBHOM NOAWMTHKOM YCBOjeHOM o0f CTpaHe pywosogctsa [pywTtea. Mawoc
MAKCHMANHE KPEeAWTHE HINOMEHOCTH DEBMAMPA C8 HAJMarLe jEAHOM FOAMLIHE,

¥ cnoyuajy nosehaka MIHOCA AOCNENHX NOTPaWMBarea W CXOAHO Tome nobBehaHe MINOMEHOCTH
HpeaAUTHOM pranky [dpywTeo npumersyje mexaHuame npegsnhieHe nocnoBHOM NOAWTHHOM.

ApywTso HEMa 3HadajHWjy KOHUBHTPaUM]y KPeAMTHOr PH3MKA, jep Cé HEeroBa NOTpaMHBaba W
nnacmadm ogHoce Ha senwkn Opoj mehycoBHo HenoBesanux HyNaua ca NojeguHaYHO Manum
H3IHOCHMA AyroBara.

PHIHK NMKBUGHOCTH

PykoBoacTao [pylwiTea ynpas/sa pH3HKOM IMKBMAHOCTH Ha Ha4YMH Koju My obesBelyyje aa QpywTeo
¥ CBAaKOM TPEHYTHY WCMywasa cee ceoje obasese. [lpywTeo ynpas/ba pU3MKOM NWHBAAHOCTM
oap#asajyhu ogrosapajyhe Hosvade pe3depse, npahersem NAZHWPAHMX W CTBAPHMX HOBYAHMX
TOKOBA M OApMaBarem adexsaTHor ogHoca gocneha duHaHckjckux cpeactasa u obasesa.
PounocT gocneha ¢puHancHjcknx obasesa [pywTea garta je y cnegehoj tabenu:

¥y xMmsagama PCL,
Ao oglpo2 on2pos
1 rogmHe rog1He roguHa npexo 5 roguHa YrynHo
2025. rogmHa
Ayropoyne
obaeese - 8.509.795 25.529.385 28.577.347 62.616.527
Nuauur - 31.637 126.547 158.184
KpaTthopouHe
unobasese o cc1.475 : . . 8.551.475
Obasese M3
nocnosama 8.755.107 - - - 8.755.107
Octane kpaTk.
obasese 169.640 - - - 169.640
17.476.222 8.541.432 25.655.932 28.577.347 B0.250.933
2024. ropMHa
Ayropoyxe
obasese - 8.509.795 25.529.385 37.082.878 71.122.058
Nuauwr - 8.699 - - 8.699
Kpat.¢un. 06. 20.018.523 20.018.523
Obasese M3
nocnosara 6.332.593 - - - 6.332.593
Ocrane KpaTH.
obasese 36.090 B . - 36.090
26.387.206 8.518.494 25.529.385 37.082.878 97.517.963

MNpuKazaHu MIHOCH 3ACHOBAHW CY HA HEAWCHKOHTOBAHWM HOBY3HMM TOKOBMMAa Ha OCHOBY
Hajpanujer gatyma Ha woju he Apywreo 6utk obase3no aa Tanse obasese HaMUpH.
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1N JYTOUMNOPT - CANP BECTPAL

HAMNOMEHE ¥3 ®MHAHCHICKE M3BELUTAIE
31, peuembap 2025. roguHe

35,

36.

YMNPAB/EAHE PUIMKOM KANMHUTANA

¥ nocTynky ynpas/bara HanuTanHMM PHM3MKOM, PyHOBOACTBO [pywTea uma 33 uWwb OYyBalbe
moryhHOCTH g3 nocnyje No NPUHUKMNY CTAAHOCTH NOCNOBakA, WCTOBPEMEHO MarcHMKaupajyhin
NPUHOCE BAACHMLMMA M APYTMM WHTEPECHMM CTPaHama nyTem ONTMMW3IAUMje OAHOCA AYra W
KanwTana. PykoBoacTeo [pywTea nperneaa cTPYKTYPY KanuTana Ha roguuro] OCHOBM.

[pywTeo aHanuanpa KanuTan Kpo3 NoKasaresn 3agyweHocty. Osaj nokasaTess wapavyyHasa Ce Kao
OAHOC HETO 3aAyMEHOCTH M YRYNHOr KanwTana. Heto 3agymeHocT ce obpayyHasa Tako wTo ce
YRYNHE ¢uHaHckjcke obaBe3e (HPaTKOpPOYHE W OYTOPOMHE) YMakee 33 TOTOBHMHY W TOTOBMHCKE
exauBanenTe. YeynaH kanuTtan npegctaena 30Mp CBMX KaTeropMja HanuTana nNpPHHaIaHHX Y
BMAEHCY CTatba M HETO 3aAYMEHOCTH.

MNoKazaTessk 3aayweHocTH Ha aan 31, aeuembBpa 2025. u 2024, roguHe cy Buan cnegehn:

¥ ¥upapama PCA

2025. 2024.

YRyNHa 3afyHeHOCT 71.326.186 91.149.280

FoTOBMHA M FTOTOBMHCHH EKBHBANEHTH 10.566.428 14.683.933

HeTto 3agyseHocT 60.759.758 76.465.347

Kanutan 34.035.981 27.890.326

Yiynaw wanutan 94.795.739 104.355.673
MNoxasaTem 3apyHeHOCTH 64,10% 73.27%

DEP BPEAHOCT ®UHAHCHUICKMX MHCTPYMEHATA

PuHaHCHjcKa CPeACTBAa WOj@ CB HAKOH MOMETHOr NPW3HABaKa BPegHyjy no ep BpeaHOCTH
obyxsatajy: ¢uHaHcHjcky WMOBMHY Koja ce apwu ao pocneha, duHaHcmjcka cpeacTea
pacnonouea 3a npoaajy ¥ ¢MHaHCKICKA CPEACTBa Koja ce BpegHyjy no dep speaHOCTH Kpo3
BunauHc ycnexa.

dep BpeAHOCT HHHAHCHJCKUX HHCTPYMEHATA KOJMMa Ce TRIYje HAa aKTHBHAM TRHHWTHME yrephyje
Ce Ha oCHOBY Gep3aHCKUX LeHa THx cpeacTasa u ofasesa Ha aad Bunanca crara.

Bpeanosarbe dUHAHCH]CKMX HHCTPYMEHATE HOJMMA CE HE TPIYje Ha aKTHBHHM TPHMHULITHMA BpLUK Ce
NPUMEHOM HEKE Of TeXHWKa npouervBarba. Ope Texwwwe npouexe obyxsatajy kopuwherse
NOCAEAHMX HEIABUCHWX TRHMILHMX TpaHcakuvja wamehy obaBewTenns, BO/BHKUX CTPAHA, aKO Cy
Apcrynxe, nopeherse ca aktyenHom ¢ep speaHowhy Apyror HHCTPYMEHTA KOjM je y 3HauajHO] mepk
MCTH W @HANN3Y GUCKOHTOBAHOT TOKA FOTOBHHE.

PyxoBoacTBo [lpywWwTBa cMaTpa 43 j& KiHIOBO/ACTBEHA BPEAHOCT PHHAHCHICKNX MHCTRYMEHATa Hoja
je obenogarena y Bunancy crarba Jpywrea, npubaMMHO jeHAKA HHXOBUM dep spegHOCTHMA.
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JN JYTOMMOPT - CAMNP GEOTPAJ,

HAMNOMEHE ¥3 ®MHAHCHMICKE W3BELLTAJE
31. geuembap 2025. roguHe

7.

38.

39.

NOTEHUWWIANHE OBABE3E

CyAckH cnoposm

Mpema npouenn pyrosoacteaflpywitea Hema CyACKHx cnoposa, koju ce wa Aad 31, geuembpa
2025. rogmHe Boge NnpoTe [pywTea, ca HETaTHBHMM MCXOAMMA |

PykoBoacTeo [lpyWiTea CMatpa O3 HEma PUIWKA HACTAHKA NOTEHUMjaNHWX rybuTaka M ga Huje
noTpeBHo WIBPIWTH AOAATHA PE3EPEMCatLE 32 CY/ACKE CNOPOBE KOjW ce BoAe npoTvs [lpywiTea Ha
Aaw 31, peuembpa 2025. roguHe.

Dara jemcTea M rapadumMje

NoreHumjanHe obasese [pywrsa Ha gaH 31. geuembpa 2025. roguHe NO OCHOBY JEMCTaBa M AATHX
rapanumja wanoce 13.126.810 xwnaga PCA (2024, roguxe — 16.637.035 xuwmwapge PCA).

MOPECKMK PU3MLK

Mopeckw nponuck PenyBnuue CpBuje ce YecTo pasnuunTo TYMade W NPegmeT cy YeCcTHX MIMeHa,
Tymauyerse NOPecKHx NPONKUCa 0f, CTPAHE NOPECKMX BAACTH Y OAHOCY Ha TPAHCAKUMW]E W GKTHBHOCTH
[pywTsea Mory ce pasnWKoBaTH OF TymMaueta pyKosoacTea. Ycneq Tora, Tpancakuuje mory Bumm
ocnopeHe o cTpade nopeckux snactu u Jpywray mome Gutw ogpefied gogaTHK M3HOC nopesa,
KasHu M kamarta. Nepuog sactapenoctu nopecke obasese je neT roguHa, O4HOCHO NOPECKE BNACTH
Wmajy npaso aa ogpeae nnahare Hewamuperux ofasesa y poxy 04 NeT roaMHa og kaaa je obasesa
HacTana.

Nopep HaseaeHor, JpyWwiTeo HMa 3HaYajHe TPaHCaKUM]E Ca NOBE3AHMM NPABHMM NHUMMA. Wako
pykoeogcTeo [pywrtea cmatpa ga [pywTteo nocegyje A0BIBHY W afexBaTHy npatehy
LOHYMEHTALM]Y Y BEIM Ca TPAHCHEPHUM LIEHAMa, NOCTOjM HEW3BECHOCT [ C8 3aXTEBN W TyMauera
NOPecKKK M APYIMX OpraHa pasnueyjy o4 Tymaversa pykosoacrea. Pywosogcteo [pywTea cmaTpa
02 EBEHTYANHA paznMuWTa Tymauewa Hehe MmatH maTepujanHo 3HavajHMX nocneguua no
puHaHcKjcKe u3sewTaje Qpywrea.

YCATNALUABAHE NOTPAMMBAHA W OGABE3A

[JpywTeo je u3BpWHMNO ycarnawasare CBOjUX NOTpamueara u obasesa ca crarbem Ha Aad 31
peuembap 2024, u 2025, roguHe roguHe, Y NOCTYNKy ycarnawasara ca NOCNOBHAM NapTHEpHUME,
HWCY yTephena MaTepHjanHo 3HayajHa HeyCarnalena noTpammMeaa 1 obasese.

AOTABAJM HAKOH OATYMA BMNAHCA CTAHA

[pywTso je HakoH aaTyma Bunawca cTara 22. jaHyapa 2026. rogMHe HIBPLKND AOKANHTANHIBUM]Y
~noseharwe yyewha y 3asMcHom nprepeaHom apywTey "MMLU Humerwseprur” y nanocy 04 593,772

xumana PCA.




JN JYTOUMIOPT — CANP GEOTPAZ

HANOMEHE ¥3 PMHAHCHWICHKE M3BELUTAJE
31. peuembap 2025. roguHe

40.

41.

OOTABAIM HAKOH OATYMA BMNAHCA CTAHA (HACTABAK)

Tawohe, aaxa, 02. mapra 2026. roguue, [pywreo je uamupuno obasesy no ocHosy |l aHywTeTa 33
Il emucujy KopnopaTuennx obeesHMua y maHocy o 4.530.833 xwmwaga avHapa. Mcrora pada je
WIMUPEHE M KamaTa y M3Hocy o 2.428.526.xumana AMHapa, a kojy JpywTso esMAEHTHPA Ha TEPET
ry6uTka Texyhe rogMHe, cee y cknagdy ca MehyHapoaHum pauyHoBOACTBEHMM CTaHAapAoM 1.
MNpesentaumnja ¢uHaHcHjckux  w3sewTaja #  KOHUEBNTYANHWM OKBMPOM 33  QHUHAHCH[CKO
W3IBEIITABANE,

Oawa 27. javyapa 2026. roguHe, waspueHo je nosehatse OCHOBHOT KANWTana No OCHOBY HOBYaHMX
YyNAaTa oCHMBa4a y Wanocy o 9.040.444 xueana guHapa.

JEBM3HMW KYPCEBM

Cpeprsn Kypcesd 3a geswze, yTephedn Ha mehybanxapcHom TRMMWTY OEBM33, NPUMEHEHH 33

npepayyH AeBvaHKx Noswumja Bunanca crarwa y AMHape, 3a nojeauHe rnaske sanyTte cy Gunw
cnegehu:

2025. 2024.
EVP 117,2820 117,0149
ren 134,4515 141,1178
¥Ca 99,9165 112,4386
JiE] 0,7651 0,8258

M.
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“JYromMnopT-canpP” J.Mn.

WU3BEILUTAJ O IIOCJTOBABY
3A 2025. TOJAUHY

BEOI'PA/L, jyu 2026. roanHe




CAJIPKAJ

OCHOBHMU MOJALH O MPEAY3ERY ..iiiiiiiiiiiiiiiiia s sansn s 1
OPTAHM3IAIIHOHA CTPYKTYPA MIPEAY3ERA ..o s e e 1
HAJ3HAYAJHUJE NOCJTOBHE AKTUBHOCTH U PA3BOJ Y 2025. TOAUHHH .........ccovvvvinnnnees 1
OCTBAPEHHU PE3YJTATH NOCIOBAKA W HHO®OPMALHJE O KAJIPOBCKHM
ITMTABSTIVIA cocvimmmmmnvisnmnesinvmmimaime v ssrvim e e i v s s e s s ssnsaionawa s dnesses sa s s wsaias esva e rnennns 3
MAPKETHHIUKE AKTHBHOCTH ¥ 2025. TOJHHH .....ccovoiviiiiiiiiiiii i e 5
YIATAIBE ¥ 3AIUTHUTY KKUBOTHE CPEAUHE..........ccoiiiii s 6
3HAYAJHHU JOT'ABAJH MO 3ABPUIETKY IMOCJOBHE 'OJHHE ..o, 6
MIAHHPAHH BYZAYRHU PABBOUJ ..ot iiiiassne e s s e s s e 6
HCTPAMKUBAIDBE M PA3BOUJ ..iiu...ceuiainsnrnnsssranssssasssmssisssssssssasionsessieninnsineiiviiessssmosetiossassnssiins 6
HHOOPMALHMJE O OTKYITY AKIIHJA 1 O OTPAHLUHUMA MPEAY3ERA....c.oovviiiiiiiinn 6
GOHHAHCHJCKH MOJOXAJ MMPEAY3ERA ...t isininn s s 7
YIPABJ/BAIBE PUIMLIHMA ..iiiiieiiiiiiiiiiiiiiiiiiiis s s ses i s s ss s s e nasan s %
KOPITOPATHUBHO YTTPABJ/BAIBE........cocoiiiiiiiiiiiiiiiiini s i s 8
CUCTEM YIHPABJ/BABA KBAJTUTETOM ...t s s sanaas 9

3abparbeHo je AMCTPMBYMPATH M YMHOXABATK 08aj AOKYMeHT 6e3 osnawheHor nuua u3 ,J¥YTOUMIMOPT — CANP" 1. M.




OCHOBHH ITOJJAIIM O TPEAY3ERY

ITocnosHo nme: JasHo npeaysehe ., Jyronmnopr-CIP*

Cenunwire: Bynesap ymerHoctu 6poj 2, 11150 Hoeu Beorpan, beorpan

INperexna nenarHoct: 4690 — Hecnieunjannsosana TproeMHa Ha BEIMKO

Maruunn 6poj: 07051751

[THB: 100001790

JBBK: 82174

HannesxHo MuHMCTapcTBO /HA/UIEKHM OpraH jeldHMIE JIOKaJlHe caMmoynpase: MuHHMcTapcTBO
ondpane Peny6nuke Cpbuje

OPT'AHU3AILIMOHA CTPYKTYPA IIPEAY3ERA

[TpaBunHuKOM O M3MeHH M aonyHu [IpaBuiHKMKa O OpraHu3alUMji U CHCTEMATH3ALIM] M PAJIHUX MeCcTa
y "Jyronmnopr-CJIITP" LIT. koju je ycBojuo Ynpasuu ondop osor npeayseha, Qopmupane cy
OCHOBHE OpraHu3alMoHe jeTMHUIE U TO:

- Jlupekuuja 3a KOMepLHjallHe MOCIORE

- Jupekuuja 3a pasBoj

- Jlvpekuuja 3a opraHuzalujy MPOU3BOAILE

- Jlupekuuja 3a eKOHOMCKO — GMHAHCHjCKE MOCIOBE
- JMupekuuja 3a npaBHe NOCI0BE U JbYICKE pecypce
- Jlupekuuja 3a ornuire nNociOBe U KBAJIUTET

Ban cacraBa OCHOBHMX OpraHM3alMOHMX jeauHuua ¢dopmupane cy cieiehie opranusaunuoHe
jenuHuue:

- KaOuner nupexropa
- HHrepHa perusuja
- Oesberbe 3a KOHTPOJIMHT U CTPATerujy

(OpranuzaunoHa ieMa AaTa Ha MOCIeqbO] CTPaHH)

HAJ3HAYAJHUJE ITOCJIOBHE AKTUBHOCTH U PA3BOJ ¥ 2025. TOAUHH

[MocnoBawe "Jyroumnopt-CIIITP" J.I1. ce on nouerka 2025. roauHe onBMjano y cknany ca
YCBOjEHHM TIPOrpamoM mocioBama M jeduHHcaHoM crpaterdjom 3a 2025. roauHy, anm y3
HeonxonHa npunarohaeatba 300r CHOKEHUX YCIIOB2 Ha CBETCKOM TPXKMIUTY, TOJUTHYKE
HecTabHIHOCTH Y MOjeIMHUM 3eM/baMa K/bYHHMX KyMalia W OTEXaHe CUTYalWje H3a3BaHe PaTHHM
JleliaBambUMa LHPOM CBETa.

Kao u npeTXoaHuX ToJMHA, MOCIOBHE akTHBHOCTH . Jyroumnopr CIIP" J.IT. cy 6une ycmepene ka
YroBapamy HOBHMX [MOCIOBA HA K/BYYHHM TPXKMLITUMA W Ha pealuzalu]y NPETXOJHO YrOBOPEHMX
MOCI0Ba Kpo3 MpHiarohjaBame ClI0XKEHUM YCIOBUMA HA CBETCKOM TPKHILTY.

[Mopen npouszsona nomahe onbpambdene uuaycrpuje, ,Jyroumnopr-CAINP* J.IL je Ha cBerckom
TPXRHUIITY TOCEOHO NPEICTARBAO U [IPOU3BOJE M YCIyre M3 CONCTBEHOI PAa3BOjHOr W MPOU3BOAHOT
rnporpama.

I[lporpam noHyae cpeacTaBa HaOpYKarba M BOjHE ONPeMe, BOJHOT HHMKEHEPHHIA U YCIIyra PEMOHTA 1
MOZIEPHH3ALIM]€ CE HH]e 3HAYAJHO MEHhA0 Y OJIHOCY Ha MPETXOAHY IOIMHY.

3abpareHo je ANCTPMEYMpPaTH M YMHOXABATH 0Baj AOKYMEHT 6e3 osnawhenor nuua ua ,JYTOUMNOPT — CANP" J. N, 1




[Tonyna pobe obyxpara:

- CTpesbavykKy MyHULHjY;

- MYHHUHjy 3a Dauaue rpanara;

- pyuHe 6bomOe M TaHCUpHE rpaHaTe, MyHHLIM]Y 3a TOTIOBE;

- MHHOoOalauKy, apTHILEPHjCKY, TEHKOBCKY MYHULIH]Y U HeBoljeHe pakeTe BaTpeHe MoApIlKe;

- CTpesbauKO HAOpYIKatbe,

- MYHHUHjY paziMuuTUX Kanudapa;

- MuHoOalaue;

- Oauauve rpaHara ¥ pyuse Oauaue;

- HECMPTOHOCHY MYHULIH]Y;

- apTuieepujcka opyha, ByuHa M camoxo/Ha;

- PaKkeTHE CHUCTEME BaTPEHE MOJAPILIKE U CHCTeME BOlEHUX pakeTa;

- LUKOJICKE aBHOHE M XHPOKONTEPE;

- (haMuInje OKJIOMHUX BO3MIIA;

- OecnMIOTHE neTenulie;

- CHCTEME 32 NPOTUBJPOHCKY 3aLUTHTY;

- BMIIeHaMeHcke OopOeHe yamue;

- yHubOpMe M 3aTHTHY omnpeMy (OalMCTHUKHM 3aUTHTHH U OOpOEHM TaKTHUKH MpCIyK,
DallMcTHUKE TUI0YE, HIIEMOBH);

- ocrana cpeacrea HBO u3 pazeojsor nporpama ,,Jyroumnopr-CIAITP* J.IT.

VYenyre ce HajeehuM J1eI0M OZIHOCE Ha:
- TpaHcdep BOjHE TEXHOJIOrHje;
- PEMOHT, OJIp:KaBaibe U MOJAEPHM3aLIMjy CPeICTaBa HAOPYKatba H BOJHE ONpeMe;
- TeXHMYKY MOMON HAa PeBHTANM3ALIM]M HH/YCTPHjCKMX KallallHTeTa;
- TpaHCIOpT;
- 00yKy W LIKONOBabe KaJpoBa.

Tokom 2025. roauHe yroBOpeH! Cy HOBH MOCIOBH Y CMOJbHOTPrOBUHCKOM TIPOMETY Y BPEIHOCTH OJ1
2,9 munujapan YCJI.

3ak/by4eHo je 57 3BO3HMX YyroBopa ca 22 3emibe, y BpeaHOCTH o 643 mununona YCJI.

Ca 27 3emaJba je 3ak/byueHo 237 YBO3HHX YroBopa y Bpeanocty oa 2.2 mumjapae YCJII.

CrosbHOTproBuHCKH GpyTo NpoMeT pobe 1 yciyra ocTBapeH je y usHocy o 895 munnona YC/L
PeanuzoBaH je nzB03 y 20 3emarba y uznocy oa 214 munnona YCJI.

YB03 3a notpebe opyxanux cHara CpOuje unnu 90% octBapeHor yso3a y 2025. ronuHu, 10K yBO3
koju je ,Jyroumnopt-CHITP" J.I1. octBapno y cBoje uMe U 3a cBoj pauyH n3Hocu 10% ocTBapeHor

YBO34.

V CTPYKTYpH HETO CMOJLHOTPrOBMHCKOT MpoMeTa (M3BO3 M YBO3 MpeMa KpajibHM KOPMCHHLIMMA),
peanuzoBaHor y usHocy oa 830 muauona YCJI, yueinhe n3poza je 26%, a yBosa 74%.

Kpo3s tekyhe u3pozne nociose "Jyroumnopr-CATP" J.I1. nannaheno je 266 munnona YCJL.

TokoM 2025. rojMHe y yHYTpallbeM MPOMETY YroBOPEHO je 15 HOBHMX NpoiajHMX MOcjoBa y
BpenHocTH o 167 munuona YC/I.

Peann30BaHa Npoaaja y YHYTPalheM MpoMeTy u3Hocuna je 86 mummona YCJI, 1ok je kpo3 Tekyhe
Mpo/ajHe MOCIOBe y YHyTpallheM npomery Harutahero 111 muinona YC/L

3abpatbeHo je AUCTpuBYnpaTh M YMHOXaBaTH 0Baj AokyMeHT 6ea osnawheHor nuua w3 ,JYTOUMIIOPT — cane"J. n. 2




Ilporpamom nocsiopamwa . Jyroumnopr-CJIITP* 1.IT. 3a 2025. roauny IUIAaHUPAaHa Cy MHBECTHLIMOHA
yharawma Kao pesyiarar onpeneibera ,Jyroumnopr-CHAITP* J.I1. 3a opraHusoBame NPOHM3BOAME
HBO, a npe cBera cnoxennx Gopbenux cucrema (CBC), y cONCTBEHMM KanalUTeTHMa M TO M0
TIPUHLIMITY CUCTEM MHTErPAaTopa Tj. YCMOCTABIbabe MPOM3BOIILE KATMTATHHX KOMIIOHEHTH, 3aBpIIHE
MOHTaxe 1 noaewasawe CbC, W NMpoM2BOAE OCTATMX KOMITOHEHTH Yy KanmalUTETHMa 3aBHUCHUX
NPHUBPENHHUX ApYyLITaBd M MPUBPENHMX IPYLITaBAa KOja Cy MHTEPECHO MoBe3aHa ca ..Jyrommmnopr-
CATIP* JIT. Texuuno u3 PenyGnuxe CpGuje, anu U 01 CTPAHUX TEXHOJIOIIKMX NapTHEpa.

On ykynHo nnaHupaHuMX ynarama y onpeMy peain3oBaHa je HabaBka pauyHapcke, KaHlenapHjcke,
TPAHCIIOPHE U OCTajle OMpeMe.

Hacrap/beno je ynarawe y onpeMy y IOCIOBHMM jenuMHHMuama ,Mopapa“, Benuka Ilnana u
LKypuymnuja“ y cacraBy 3aBUCHOT TIPHBPEIHOr APYLITBA ,,BOpOeHH CNOKEeHH CUCTEMH™ 1.0.0. Kao
uy ,.benoM™ n.0.0. Yauhu.

Y unmy yHanpehema npoM3BoaHMX kanauurtera ,Kosaukor uenrtpa“ 1.0.0. BameBo ynowkeHa cy
Cpe/cTBa 3a HA0aBKy OMpeMe U anara, kao Uy rpaleBuHcke objexre.

wJyronmnopr-CAINMP* LI je wm y 2025. roaunu, y capaiibd ca HaUIEKHMM ynpaBama
I'enepanmrabom Bojcke Cpbuje, Cextopom 3a MatepujanHe pecypce MuHHCTapcTBa oxdpaHe
Peny6nnke CpOuje, BOjHOTEXHHUKHMM MHCTHTYTOM, TeXHHUKO OMMTHHM LIEHTPOM, npenysehuma
onbpambeHe MHIYCTpUje, PEMOHTHMM 3aBOAMMA, Ka0 M oMaluM W CTPaHUM TEXHOJIOLUIKHM
MapTHePHMA, yjarao y pa3Boj M MOJEpPHM3ALMjy CPEACTaBa HAOpyXawa M BOjHE OlpeMe,
NPBEHCTBEHO Ce ocnamwajyhn Ha concTBeHe pecypcee.

Pesyntatu pasBoja cy ce MaHH(ecTOBAH y M3BO3Y pa3BHjeHHX/MOJepPHU30BaHUX cpeacraa HBO
MO3HATHM KYMIIMMa, Pa3Bojy/MOJCPHU3AIMjN CpeACTaRa HAopyXkKamba M BOjHE OfpemMe 3a nortpebe
Bojcke Cpouje, JKannapmepuje u ITommuuje, pa3sgojy HOBMX CHCTEMA M NPOILMPEHY aCOPTMMaHa
MOHY 1A 32 TIOTEHLUjalTHe KYTIIIE,

OCTBAPEHH PE3YJITATH IOCJIOBAIA U HHOOPMAILIMJE O
KAJJPOBCKHUM ITMTAILUMA

Bunancom yernexa uckazan je 1006MTaK npe onpesuBama y n3Hocy on 804.016.299 PCJI, kao pasznuka
u3Melly yxynHux npuxoma (40.665.469.251 PCH) u ykynHux pacxona (39.861.452.952 PCJI)
ocTBapeHux y Toky 2025. roaune. Ilo oaburky nopesa u3 HoOWTKA, OCTBAPEH je HETO JOOUTaK Y
u3Hocy on 410.919.538 PCJI.

Pacnonena noburu he ce n3BpmmTH y cknany ca oykoM Ynpassor onbopa , Jyronmnopr-CHITP*
J.Il. Ha kojy naje carnacHoct OcHUBAY.

3abparbeHo je AMCTPUBYMPATH M YMHOXaBaTH 08aj AoKyMeHT 6e3 osnawheHor nvua w3 ,JYTOUMIMOPT — CANP™ J. M. 3




v 000 ounapa

Crpykrypa GpyTo pesyarara chggglelm ﬂn:;:;;lg- S Octrapeno 2025,

1 Hocnosnu npuxedu u pacxodu

IMocoBHM NpUXoAK 20.780.112 38480 803 36.303.175

I[Tocnosnu pacxoan 20.960.520 37.800.776 36.610.602

Iocnosuu pesyarar -180.408 680.028 -307.427
2 Dunancujeku npuxoou u pacxoou

(DUHAHCHICKY NPUXOIH 2.265.986 1.146.389 2434323

(DHHAHCH]CKN PacXo/iH 1194 788 789.359 1.145.560

(DHHAHCH]CKH pe3yaTaT 1.071.198 357.030 1.288.763
3 Iprxoau o1 yekiahupama BpeaHOCTH 13.563 3.000 1.618.181

Pacxoaum on yeknahusama BpeHocTu 1.228 0 1.595.645
4 Ocmanu npuxoou u pacxoou

Ocranu npuxonu 297.727 30.000 280.200

Octanu pacxoau 81347 69.000 204,658

PezyaraT octaamx npuxoaa U pacxoaa 216.380 -39.000 75.542
5 Yxynan 6pymo pezyaimam

YKYIIHH [IPHXO/IH 23.357.388 39.660.193 40.635.879

YKYIHH PACXO/IH 22.237.883 38.659.135 39.556.465

Egexmu nocrosara Koje ce odycmassa, npomene
6 Pauynogodcmeene noNUMIUKe i KopeKyuje 2peuiana uz

panujez nepuooa

IMpuxon 8.422 0 29.590

Pacxon 500.312 0 304988

Heto edexar -491.890 0 -275.398

JlobuTak npe onope3nBaiba 627.615 1.001.058 804.016

Hero poburax 445.044 850,899 410919

VY crpykTypu nocnoBHux pacxona Hajeehe ywewhe (94%), nmajy TOCIOBHM pacxoid KOjM cy y
HEMOCPEeIHO] BE3W ca OCTBAPEHMM CIIO/bHOTPrOBHHCKMM [POMETOM, OAHOCHO MPHXOAMMA IO TOM
OCHOBY, Kao0 1ITO cy: HabarHa BpeaHoCT pode (koja unHn 53% MOCNOBHUX pacxoza, a MPOUCTHYE U3
OCTBAPEHOT CMOJLHOTPrOBHHCKOT MPOMETA 10 OCHOBY M3B03a pobe y CBOje HME M 3a CBOj pauyH),
TPOLUKOBH CHPOBHHA 3a TNpoM3BoAlY (24% mNOCHOBHHX pacxona), npousBoaHe ycnyre (8%
MOCNOBHUX pacxo/a), yciyre rnocpejiosama y npoMery (5% NOCNOBHHX pacxona), TPaHCTOPTHE
ycnyre Koja yRo3a M M3Bo3a pobe (1% mocrmoeHUX pacxona) u ocrane yciayre (2% nocnoBHHMX
pacxona).

TpoukoBH 3apana, HakHana U OCTAIH JHYHHM PACXOAM MUMajy yuewihe y NoCJOBHMM PACXOiMMA O
3%. BpyTo 3apaje caapke 3apaje 3anocieHMxX y 3eMJbH W Y MPeICTaBHUIUTBY W IO MPOjeKTY Y
MHOCTPAHCTBY.

bpyTo zapaze 3anocieHux y 3eMibn Hernahene cy 2025. ronuHe y ckaanty ca:

- 3aKoHOM 0 yTBphHBamby MakCMMasIHE 3apajie y jaBHoM cektopy (,.CiyxOenu rnacHuk PC*, Opoj
93/12), 3ak/pyukoM Briaze BezaHo 3a MOMEHYTH 3aKOH, KOjUM je yTBpheHa MakcumanHa 3apajia
KOja ce Moxke ucrnnahuBati y jaBHOM cektopy (Oe3 nopesa W aonpuHoca M 0€3 MUHYJIOr pajia) y
u3Hocy oxa 280.420,65 PCJI (za 2025. ronuny).

- 3aKOHOM O M3MeHaMa W jonyHama 3akoHa o pany (,.CnyxGenn rmacauk PC*, 6poj 24/2005,
61/2005, 54/2009, 32/2013, 75/2014, 13/2017 - onnyka YC, 113/2017 u 95/2018 - ayTeHTHuHO
TyMaueHne).

[Ipoceuna Heto 3apana no sanocieHoM ucriahena y 3emibi usnocuna je 117.110 PCIL
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Y Jaenom npenysehy "Jyroumnopr-CJIIP" Ha nan 31.12.2025. roamHe y pamHOM OQHOCY ce
Hanmasuno 344 3anocneHnx Ha HeoxpeheHo Bpeme ol KOjUX je jemaH 3anocieHu ynyhen Ha
NPUBPEMEHH PaJl y HHOCTPAHCTBO, a 14 3anocneHnx ¢y Ha MUPOBAtLY PaqHOr OHOCA.

Y toky 2025. roaune, paaHu ofHOC je npectao 3a 19 nuua, oa uera je 7 3anocieHux MPUXBATHIIO
NpecTaHaK pagHOr OAHOCA Y3 MCIUIATY OTNPEMHHHE, Y MEeH3H]y je OTHULIO 3 3anocieHa, 3
3arocC/IeHHX je NPEMHUHYJIO, A 3a 6 3aMOC/IEHHX je PaJHU OHOC MPECTAO M0 APYTHM OCHOBHMA.

Tokom 2025. ronune y mpenysehy je y paaHu oHOC MpumibeHo 9 muia Ha HeonapeheHo Bpeme y
CKJIaly ca 3aKkOHOM O OYLETCKOM CHCTeMY M 3ak/bydakoM KOMHCHje 3a J1aBame CarjacHocTH 3a
HOBO3AMNOLIbaBAkE M PaJHO AHTAXOBAaIbE KOJ KOPHCHMKA jaBHUX cpexacrasa. On Tor Gpoja 2
3anocieHa cy Ouna y panHoM ofHOCY Ha oapeljeHO BpeMe, a KacHHje Cy NPUMIbEHH Y PAJIHUA OJIHOC
Ha HeoznpeheHo Bpeme.

bpoj sanocnennx Ha kpajy 2025. roauHe je onpas moTpeGe 3a KBaIMTETHHUM W ONarOBpeMeHHM
obaBJbatbeM pajHUX 3adaTaka, OJHOCHO MoGOJblIakeM eeKTHMBHOCTH MOCHoBama npefyseha, a
carnacHo onoOpenum [lporpamom mnocrnosamwa. [lpHjeMoM HOBMX Kagposa moOolblaHa je
KBATH(HKALMOHA M CTAPOCHA CTPYKTYpA 3arocieHuX, LITO je 1yropodYHH 3anarak npeayseha.

On ykynHor Gpoja 3anocieHnx 56% je ca BUCOKOM CTpPYYHOM cripemoMm, 17% ca BUILOM CTPYYHOM
crpemoM, 2% cy BucOKO KBaiuduroBaHu, 19% ca cpelmOM CTPYYHOM crpemoM, 6% cy
KBaIH(HMKOBAHU U HEeKBAT(DUKOBAHHM PAIHHULH.

MAPKETHHIIKE AKTUBHOCTH ¥ 2025. TOAUHH

wJyroumnopr CIAIIP" J.I1. je y 2025. rondHH peamn30Ba0 BHILE MPOMOTHBHUX aKTHBHOCTH Kako GH
NPEICTAaBHO CPEACTBA M3 COMCTBEHOr pPa3BOjHOI M MNPOM3BOMHOI MMpOrpaMa, Kao H CpejicTBa
onbpambene unaycrpuje Cpouje.

Kako cy melhynaponne mznoxbe jenan oa HajzHauajHHX MapKeTHHINKMX ajaTa MpeacTaBibaiba Ha
mebhyHaponHom Tpxkuiuty, ,Jyroumnopr CIITP" J.I1. je y 2025. roguHi yuectBOBao Ha cineaehum
mehyHapoHum n3noxkbama:

e IDEX
International defense exhibition and conference
17-21. debpyapa, A0y Jlabu, Yjenumenu Aparncku EMuparu

¢ TIAPTHEP 2025
MelhyHapoanu cajaM Haopy»karba U BOjHE OnpemMe
23-26. centembpa, beorpazn, Cpbuja

* EDEX
1-4. neuembpa, Kaupo, Erunar

Ha wu3noxk6aMa y MHOCTPAHCTBY NPEICTAB/LEHH Cy €KCIIOHATH Mane, CPedibe, apTHUIbepHjcKe M
paKeTHe MyHHLHje, 3alTUTHA U DaMCTHYKa ONpeMa, MakeTe Cpe/cTasa U3 MPOM3BOAHOT porpama.
Ha MehynapnoHoj wuznox6u ,JlaprHep 2025”7 y beorpagy npencraB/beHa Cy CpencTsa U3
MPOU3BOJIHOr TporpamMa, YK/byuyjyhu u npemujepHO MpHKa3aHO TAKTHYKO OKJIONHO BO3MIIO
Anexcandap Viedunumen 4 X 4, Kako y OCHOBHO] BEp3HjH, TAKO M Ca MHTEIPUCAHUM CHCTEMOM Ha
Gazn ayrajyhe mynnuuje ca 8, 12, 18 n 27 koHTejHepa ca JeTenulamMa U BHULIELEBHU CAMOXOIHH
MO/IyJIapHH JIaHCep paKeTa Benukor aomera [llymaduja / Buna.

LJyroumnopr—CJIITP* 1.I1. ce oramasao y pecrnekTabuIHUM CTPaHUM IITAMIIaHMM Yaconucuma (u
Ha HlUXOBUM CajTOBMMA) M3 JOMEHA HAOPYIKatha U BOJHE ONpEME.
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YJIAT'AIBE ¥V 3BAIITUTY J)KUBOTHE CPEJUHE

Cuctem ,Jyroumnopr CJIIP" LII. ca 3aBHCHMM ApYLITBMMA BOAM PAuyHAd O 3ALUTUTH SKMBOTHE
CpeaHHE M Tpyau ce Aa 06e3benn ekonolke OKBHpe 3a 00aBbae CBOjUX MOCTOBHMX aKTHBHOCTH
npumerbyjyhn Haumonanne u MehyHapozHe exonoluke nponuce U cranaapae. OCHOBHH PHOPUTETH
3ALUTHTE JXMBOTHE CPEIHHE Y CHCTEMY CY:

- Cmameme emucHje WITETHHX racoBa W YIUbEH JMOKCHIA, Kao M ToBehaime eKOHOMCKe
e(pHKacHoOCTH;

- Pewuknaxa u yBohere eKoJoIKNX ehUKacHUX CUCTEMA 3a YIIPaB/balbe OTHanoM.

Konkpernu npumepu cy dabpuke y Benukoj IMnanu u Yauhuma.

®abupka y Benukoj I1nanu 3HauajHO je cMarbuia NOTPOLLLY MPUPOIHOr raca, ociamajyhu ce na
noAsemHe Bo/e, kako O rpejasa JBe MPOU3BOHE Xalle YKYIHE MOBpLIKMHE npeko 2.000m?2,

dabpuka crpesbauke MyHuLMje Yy Y3uhuma nocenyje cucteM 3a uminhere BoIe, KOjU MeXaHHUYKH
obpaljyje ornanne Boze, 0/IBaja MaCTH M yJba O MOJIEKY/a BOJIE M Tako mpeuninheny Boay Bpaha y
)KMBOTHY cpeinHy. Ha oBaj HaUMH eMUMHHHULIE CE HEraTHBaH yTulaj pabpuKe HA KUBOTHY CPEIMHY.

3HAYAJHH JOI'ABAJHA 110 3ABPUHIETKY MMOCJOBHE I'OJIUHE

3nauajHu porahaju 1o 3aBpIIETKY MOCIOBHE rOAMHE HaBeneHM ¢y y Hamomenama y3 punaHcujcke
u3BeLTaje 3a nocnosHy 2025. roquny.

IVIAHUPAHU BYAY'HRHU PA3BOJ

»Jyronmnopr CIIIP" JI1. he nactaBUTH 3amodeTy peanu3audjy pa3sBOjHMX 3alaTaka ca J00puM
M3BO3HUM MOTEHLIM]aTIOM.

PazpojHH 3a0a1M ce MOry CBPCTATH y HEKOJIMKO Ipynallyja.

Craka rpynaumja nojenuHauHo ofyxsara ,.cucreMm cucrema®. OBaj TepMUH, Tpey3eT U3 caBpeMeHe
3amnajHe TepMHHoNoruje, odyxBara ciokeHd OopOeHH cuCcTeM, KOjH Y CBOM KOHUENTY ofjenumbyje,
Tj. MHTErpHLIE HEKOJTMKO CHCTEMA Kao LITO ¢y OCHOBHO opyhe, MyHuuuja, u ocrana npareha soznna
U orpema.

Ocum 3aj1aTaKa CBPCTAHUX Yy CHCTEME CHCTeMa, pa3BojHUM 3a1aiuma ofyxsaheHu cy 1 HeKM 3a/1a1iu1
KOjH Cy HaBeIeHH HE3aBMCHO.

Hagenene pazpojne 3anatke ,Jyronmnopr CHAIP" J.I1. nnanupa aa peanusyje npe cBera COncTBEHUM
MOTeHLHjajluMa U Y capajibK ca Halle)KHUM ynpaeama ["enepanintadba Bojcke Cpbuje, CexTopom 3a
marepujaiHe pecypce MunucraperBom  Pemybnuke CpGuje, BojHOTEXHHUKHM MHCTHTYTOM,
npeaysehuma onbpamOeHe WHIYCTPHjE, PEMOHTHMM 3aBOAMMA, TEeXHMYKO-OMMTHWUM LEHTPOM,
KOMILIEKCOM  BHMCOKOTEXHOJIOIIKHX  MHCTHTyTa/mpeny3eha wu3  o0nacTtd  ONTONEKTPOHMKE,
Mamunckum  dakynrerom u - EnekrporexHuukum  GakyinteroM YHuBepautera y beorpany,
Enextponckum dakynreroM y Hully, Kao M CTpaHUM TEXHOJIOILKAM MapTHEpUMA.

HCTPAKHUBAILE U PA3BOJ

[penysehie je y npoTeknom nepHomy ynarano A0CTa Tpyda Y HCPaKUBaie M OCBajarbe HOBHX
TPKMIUTA W pa3Boj cpeiacTaBa nocebHE HameHe, a CBE Y LMJbY OCTBaper-a MOCIOBHMX LAbEBA M
peanusauuje IMNAHUPAHMX BPENHOCTH. VY HapeJHWM TepHOAMMA HEOMXOOHO je O;pIKaTH
KOHTHHYWTET Ha UCTOM NoJbY 300r nocTojama 030M/bHEe KOHKYPEHLHje HA MHOCTPAHOM TPIKHILTY.

HNHOPOPMAIIMJE O OTKYITY AKIIUJA U O OT'PAHUUMA IIPEAY3ERA

INpenyzehe je ocHoBaHO kao jaBHO npeaysehe, ca IPKABHUM KAHWTAIOM Y OCHOBH.
Cucrem Jyronumnopr — CATIP nocnyje kao MatutHO npeaysehe ca 3aBUCHUM JPYLITBMMA O YEMY
fie 61T peun y okeupy KoHconnnoBaHor u3Benitaja o pany u nociosawy 3a 2025. roauny.
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OPUHAHCHJCKH MMOJOKAJ IPEAY3ERA

Ha pnan Ownancupawa (31.12.2025. romune), AyropoyHO Be3aHa CpeiCTBA Cy NOKPMBEHA
AYrOpPOYHHM M TPajHUM M3BOPMMA MOCIOBHMX cpeicrtaBa. Hero obptuu doun y uznocy on 40,8
MWIMjapau IMHApa yKasyje Ha [0CTojambe ycloBa 3a 1yropouHy (PMHAHCH]CKY PaBHOTEKY.

JlukBuHA M KPaTKOPOYHO Be3aHa cpejcTBa Beha Cy 0/l KpaTKOpo4HHX M3Bopa 3a 40.8 munujapau
AMHapa, WTO MEPEHO OBMM OMIUTHM MOKa3aTe/beM YKasyje Ha MOoCTojaibe YCJIOBA 338 KPaTKOpOuHY
(huHAHCHjCKY paBHOTEKY.

Oniuty noxasaresb AHKBUAHOCTH (NOKpulie KpaTkopouHux obaBeza 0OPTHOM MMOBHMHOM) MOKasyje
BHUIIA HHMBO JIMKBWJIHOCTM Yy OJHOCY HA MCTW JaH OWaHCcHpamwa MpeTXoAHe rojadHe (ommra
JMKBUAHOCT 1,61) nok je paumo ydpzane NTMKBMIHOCTH (nokpuhe kpaTkopouHUX o0aBesa 0GpTHOM
MMOBHHOM YMamECHOM 3a 3aJMX€) HELUTO HUXM HEro Ha WCTH JaH OuyaHcHpara MpeTXo/He roINHE.
(yOp3ana nuksuanoct 0,68).

3any’eHOCT MCKa3aHa KpO3 OAHOC YKYITHOT AYra W KanuTala jé HHKa y OJHOCY Ha MCTH JiaH
Ounancupama 2024. rogune.

[loka3are/bu akTHBHOCTH Ha AaH GMaHCHMparsa 1okasyjy kpahu npoceyaH nepuoj Jpikaba 3aluxa,
kpahu npoceyaHn nepuoa HamaTe MOTpaXKMBaka O/ Kynaua Kao v npocedHo kpahe Bpeme niahara
obape3a 100aB/bAYUMA Y OTHOCY Ha MPETXOAHY FOJAMHY.

EKOHOMHYHOCT MOCTIOBaha je Ha UCTOM HHUBOY Ka0 H NPETXOAHE I'OJIUHE.

Pentabuntoct (npodurabuiiHOCT) NOCIOBaKBa HCKa3aHa NPOGUTHUM MapiKaMa je Ha HELITO HUKEM
HHUBOY Y OJIHOCY Ha MPOLLTY FOLUHY.

Bpennocr kanurana ., Jyroumnopr-CHIP* I.I1. na 31.12.2025. rogune, y U3Hocy oA 34 MuaMjapan
IMHApa je Ha BHIIEM HUBOY Yy ofHocy Ha 31.12.2024. roaune. Yuewhe kanurtana y NOCIOBHMM
u3BopuMa je 21%.

YIIPABJBAIGE PU3ULIUMA

Jaeno npenyzehe . Jyroumnopr-CIHITP* je uneHTH(HKOBAIO PH3UKE Y CBUM MOCIOBHUM MPOLECHMa
n nedunucano Crparternjy ynpap/barmka PU3HIMMA. YIIPABIbAHKE PH3MKOM jé OCHOBHM EJIEMEHT
cucteMa (PUHAHCHMjCKOr YMNpaB/batba M KOHTpOJE, KOJH jé HHTEIpPUMCaH y CHCTEM MeHalMeHTa
kBasHTeTOM ¥y “Jyrommnopt-CIIIP* J.I1. kao npoliec Mepemba, aHaln3e H NodoJbIlaBaa.

Ha pesynrare nocnosamwa npeayseha y Behoj unu mamoj Mepu MOTy yTHLATH PH3HLM KA0 UITO CY
NpOMEHEe KypceBa CTPaHUX BalyTa, HEMO3ZHATH MCXOAM CYJICKMX CMOpOBA BE3aHMX 33 CrOpHa
MOTpaKUBaka, YTUL@Aj MelyHapoHe NOJMTHYKE CUTYaLHje Ha No3uLMjy npeayseha Ha nojeanHuM
TPXKUILTHMA, Kao ¥ paTHa 30HBakba ca CBUM HHXOBHM MOCIE1MLaMa.

[Ipenysehe je y BeNMKO] MEPH H3JIOKEHO AEBM3HOM PU3HKY KOjH NMPOMCTHYE M3 MOCIOBamba ca
pazIMYNTUM BalTyTama, ¢ 003MpoM Aa Tpryje Ha MehyHapoIHOM TPXKHIUTY.

Y (DMHAHCHjCKUM M3BEIUTajUMa O MOC/IOBamy npemyseha Mckasyjy ce eekTu mpomeHne Kypcepa
CTpPaHMX BalyTa EBHUISHTHpambeM Kao (UHAHCHCKM TNPUXOAHW M PacXOdd, Kao NO3MTHBHE HIH
HeraTuBHe KypCHe pasjivKe.

Pu3uLM ce oIHOCE M HA JWMHAMHMKY riahama Koja He npaTH YBEK AMHAMMKY Haruiare, Kao M
(MHaHCpare M3 COTCTBEHMX CPE/ICTaBa KAakKo CTPaHMX Tako M jomahux nodaBibada ca Kojuma ce
3aKJbYUY]y YFOBOPH Y LiMIbY pean3aluje U3BO3HUX N0CIOBa.

3abpatbeHo je AucTpubyvpaTti 1 YMHOXaBaTh 0Baj AoKymeHT 6e3 oenawheHor nuua us LJYTOWMMMNOPT — CANP" 1. 1.




[Monutiyka HecTabHTHOCT y 3eM/baMa LMJBHUX Kymala M cTaB mehyHapozHe 3ajelHule, OAHOCHO
TNOJe/AMHAX HAJYTHLAJHAX 3eMa/ba CBETA, Y OJHOCY Ha MPOMET HaopykKaiba M BOjHE ONpeme ca
NOTEHLH]ATHUM [TAPTHEPUMA, MOT'Y HEraTMBHO YTHLATH Ha MOC/IOBakb-e npeayseha.

JaBHo npenysehe ,.Jyronmnopr-CJIP* je mpey3seno cse obapese Ha IPUMEHH Crpareruje pazBoja
MHTepHe (PHHAHCH]CKE KOHTpOINE Y jaBHOM cekTopy PemyGnuke CpGuje, noceGHO OHe Koje ce olHOCe
Ha yHanpelewe nocrojehie Crparteruje ynpasibama pusMLMMa Koja Mopen  MAEHTH(MKOBabA
MpoLieHe pusnka npeasuha M akTMBHOCTH Koje Tpeba mpeayserd kako Ou ce eeKTH pu3MKa
yonaxunm, yTephyjyhn oaroBopHOCT 3amocneHux y Tpolecy YNpaB/baiba PH3NKOM, HAYMH
M3BEIUTaBAHA O CBUIGHTUPAHUM PU3ULIMMA H HMXOBOM CTaTycCy.

KOPITOPATHUBHO YIIPABJLAIGE

KoprioparuBHo ynpassbame Kao cKyn MpaBuia v noHamawa koja oapelyjy Kako ce ympasba
MPUBPEIHUM Cy0jeKTHMA 1 KaKO ce OHa KOHTPOJIMLIY, cTpaTtellky ypehyje onHoce uamely unanosa
NOC/IOBOACTBA, YJaHOBA OpraHa ynpaB/batba M OCHHUBAYA, 3aMOCNEHUX M OCTAMX 3aHMHTEPECOBAHUX
crpana. Ono Tpeba n1a 0be3bean epukacHo Mocnopame U 06e30enn TYrOPOYHH H OPKUBH Pa3Boj,
y3umajyhu y o03up MHTEepec OCHMBauya, MOCIOBHHX [MapTHEpa Y 3eM/bH M HMHOCTPAHCTBY M
3anocaeHuX.

[lonasehn on uMweHHLEe 1a Cy AHPEKTHE KOPUCTH O] KOPINOPATMBHOT YIpaBibatba: GO/bH YUHHAK,
JAKWH NPUCTYN TPHKUIUTHMA KanMTala, MOBOJbHU]M YCIOBM 34 MPUKYIUbAE HOBOI KanuTaga u
Ooba penyTalMja, TPAHCHAPEHTHOCT [1OC/IOBAKbA, KA0 H UMILEHHIE 12 KOPIOPATHBHO YIPaB/bake
obe3behyje jacHy nojeny HaANEKHOCTH W CAMMM THM jJacHO YTBpPheHY OIArOBOPHOCT y OKBUpPY
npuBpenHor cybjexra, 6oJby yekaalieHOCT ca NponMcuMa, KBATUTETHH]E ONMYUMBabe U e MKacHUjH
Hanzop, ,.Jyroumnopr — CHIP* J.IT. nocBehyje moceOHy naxky NPHUMEHM [PABMIA M MOHAIIAMA
KOPHOPaTHBHOT YIIPAaB/bakha.

Y udiby mocrnellHBamba KOPIOPAaTHBHOT YIpaB/baiba Kpo3 BelM cTeneH OneparuBHOCTH y pamy
npenyseha, Tokom 2025. rogMHe HOPMATUBHHUM AKTHBHOCTHMA j€ peann3osaHo ypehupame
HEKOJIMKO 00N1acTH nocioBama npeayseha onuTuM akTHMa.

VYHanpehemwe nocnosawa ce peanusyje yHampeljeM CTpPYUHMX 3HAba, BELITMHA U CHOCOOHOCTH
PACNOIOKMBUX JbYACKMX pECypca OpraHH30BameM EKCTepPHMX M HWHTEpHHX o0yka M3 MaTepuje
HOBHMX NpOIMHCa WIH MPOoLEIypa WIA paay ycaBpllaBamba MOCTyNama npeMa nocrojefium. Y 2026.
FOIMHM MJIAHMPa Ce€ J0JaTHO M KOHCTAHTHO CTPYUYHO ycaBplIaBame MOCIOBOJACTBA U 3aroCiIeHHX
KOjM cy 3aayskeHd 3a cripooherse mojenuHux o6nacTH KOPMNOPATHBHOT YNpaB/baka, PajiM IITO
YCIEUHHM]er Aa/ber pa3Boja MocaoBamka U yrnpasibaka ,,Jyroumnopt — CATTP* J.I1.

SJyroumnoprt — CJIITP* J.I1. konTuHyMpaHo yHanpeljyje uMnieMeHTHpaHu npoiec (uHaHCHjcKOr
YIpaB/batba U KOHTPOJIE M, Y TOM CMHUCITY, TPEUCIMTYje M yHanpehyje crpaTerdjy ynpap/bara
pPH3ULMMA, UISHTUDHKY]e HX, aHATTH3UPA U OlIeHY]e.

ITocnorame Japor npenyseha "Jyronmnopt-CJITP" je, u nopen crnetupUuHOCTH IOCNOBA 32 KOje je
OCHOB@HO, Y aJieKBaTHOM CTereHy TpaHClapeHTHO W JOCTYNMHO jaBHOCTH. TpaHCnapeHTHOCT M
jaBHOCT y pany ce MaHudecTyjy Kpo3 objaB/bHBabe U PEIOBHO MeceuHo axypupate Mudopmaropa
0 pany npeayseha, y ckiaay ca 3aKOHOM M NPONKMCHMA A KOJM je I0CTYNaH Ha cajTy npenyseha kao u
y artukatuju [ToBepenuka 3a mHGoOpMalMje o1 jagHor 3Ha4yaja. TpaHCNapeHTHOCT pana ce UcKasyje
M PErucTpalrjoM jaBHuxX HabaBku Ha orosapajyhem 3BaHMUYHOM MOPTANY jaBHUX HAOaBKM y CKIadLy
ca 3aKOHOM O jaBHUM HabaBKama.

Jasno mpenysehe ,Jyroumnopt-CHIIP* kouTuHyupaHo yTBphyje, npeucnuTyje u yHampebhyje
HEOMXO/HY KOMIETEHTHOCT JbYJCKHX pecypca 3a obap/barbe NOCIOBHHX aKTHBHOCTH Y OKBHPY CBHX
TpolLleca U OpraHu3allMOHKMX AenoBa npenyseha (oaroeapajyhe obpazopame, 00yKe HIIM HCKYCTBA).
Taxohe, Bonu ce pauyHa na 6poj 3arnocieHuX W pajaHo aHraxosanux Oyzae oapas cTBapHux norpeba
32 KBAIMTETHUM MW OJaroBpeMeHMM 0O0aB/batbeM pajHUX 334aTaka, OHOCHO MoloJblamkeM
edeKTHMBHOCTH MoOCiOBawma npeayseha y ckiaay ca tekyhum, npencrojehum u njiaHupaHum
MOCNOBHUM aKTMBHOCTMMA Y HAPEAHOM neprojy. KOHTHHYHpPaHO ce BOAM pauyHa 1a p1jeM HOBHX

3abpareHo je AMCTpUBYMpPaTH M YMHOXaBaTu 08aj AOKyMeHT 6e3 osnawheHor nuua uz JYTOUMNOPT - CANP™ 1. N. 8




KaapoBa nodosblla KBAIM(UKALMOHY M CTapOCHY CTPYKTYpY 3aloCieHMX Koja OArosapa
KBAIMTETHO] Pealn3alliju paJHUX 3a14TaKa.

Takobhe, nocebHa naxiwa y ,Jyroumnopr — CJIIP* 1.I1. je noceehena nonosxajy v 3auITuTi npasa
3aMOC/IEHHX, T€ je Yy TOM LMJBY, Y CKIajy ca BakehnM Mpornucuma, HMEHOBaH 3arocieH KOjH je
3a/1y’KeH 3a npujeM uHdopmaumnja U Boljere TMOCTYNMKa y BE3M ca y30yHBAEM, MMEHOBAHU CY
3anocieHy Koju c¢y osnamhienn 3a obasibame nociosa 0e30eqHOCTH W 31paB/ba HA paay M
3aM10CIEHH KOjU Cy AYKHM J1a NOCTYN&jy ¥ Ui/bY OCTBapHBarba IpaBa Ha 3aLITHTY O 3/I0CTaBJbakba,
a 3aKoHCKHM Opoj 3anocieHux je ocnocobbeH 3a 00aBibatbe Npyskatba npse noMohm.

CHUCTEM YIIPAB/bAIbA KBAJIMTETOM

“Jyroumnopt-C/II1P* JLI1. om 31.01.2005. roaumHe, y OKBHPY CBOr [OCJIOBHOT CHCTEMA MMa
MHTErpUcaH CHCTEM MEHAlUMEHTa KBanuTeToM yckiaheH ca 3axreBuma craHaapaa MCO 9001 u
CepTH(PUKOBAH O/l CTpaHe LWBajuapckor ceprudukauonor tena CI'C, 3a nenaTHoCTH:

- IMpojekrosatbe u pazsoj HBO;

- Cno/bHOTProBUHCKM W YHYTpAllUbH TIPOMET, a NoceOHO CIOJbHOTPrOBMHCKH M
yHyTpauwwk npoMer HBO u npunanajyhux ycnyra;

- Yermyre MHKeHEPUHTA.

Ceaxe roaune ceprudurorann CMK ce nposepaga o/1 crpaHe mBajuapekor cepTudHKalMoHor Tena
CI'C y unmy obe3zdehera ierope cranHe ycarnameHOCTH ca 3axTeBuMa Baxeher cranmapna MCO
9001, onHocHO y UMby 3aapikaBawa ceptudukara MCO 9001. To nogpazymera pecepTuduKaLujy
cake Tpehe roauue, a uzmelly peceprubHKalMOHKX NPOBEpa CPOBOJE Ce ABe HAA30pHE MpOBEpe.
Jdpyra nanzopHa npoBepa peceprudurkaumje CMK obaBmene 26.01.2023. roauHe, kana je
“Jyronmnopt-C/IIMP* J.I1. nponysxuno Banuanoct ceprudukara MCO 9001:2015 no 10.02.2026.
rojuHe, ycrieuHo je obasssena 21.01.2025. roaune, 10k je nocnenma peceprudukauuja CMK 6una
21.01.2026. roaune 4Y¥Me je ONPMAH JIBA/ICCETjeNHONOJMIILA KOHTHHYWTET Yy [0CEN0Baky
ceprudukara MCO 9001. YenoctaB/beHH M ceTU(HKOBAHW CHCTEM MEHALIMEHTA KBAlIMTETOM C€
NepMaHEeHTHO MPEUCnuTYje, yckiahyje n nobosbliaBa y cknaay ca norpebama mnpakce, 3aKOHCKHUM
nponMcMMa M oMlykama ca TnpeucnuTuBaka CMK on cTpaHe pyKOBOACTBA, pe3yiaTaTrMMa
CIIPOBEINEHHX MHTEPHUX MPOBEPa K MPenopyKaMa cepTHHpUKALMOHOT Tena.

Takohe, CMK je unrerpucan ca HMudpopmauuoHuMm cucremoMm, uuMe je obesbelieH kBanureraH
NOCJIOBHH allaT PyKOBOJACTBY NPHBPEIHOr IpYyIUTBa 32 yHarpehemwe edheKTUBHOCTH U e(PUKACHOCTH
peanu3aliije NOCIOBHHUX MPOLeca U aKTUBHOCTH.

3abpatbeHo je AMCTpuBYMpaTH M yMHOXABaTH 0Baj AoKyMeHT 6e3 osnawheror nuua m3 ,JYFOUMMNOPT — cane* 1. n. 9
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