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M3BELLTAJ HESABUCHOT PEBU3OPA
YnpaeHom oa6opy JM Jyroumnopr — CAMNP beorpag
Muwnere

M3BPLINAK CMO PeBU3MjY NPUNOMKEHNX KOHCONMAOBAHUX GUHAHCHCKMX M3BEWTaja NPUBPEAHOT APYWTEa
I Jyroumnopt — CAMNP Beorpag (y aamem TeKCTy ,MatnyHo ApYWTBO“) U HEroBUX 3aBUCHUX U
nosesaHux npasHux nuua (3ajeaHo ,Mpyna“) koju 0byxBaTajy KOHCONMAOBAHN BUNaHC CTarba Ha AaH 31
Aeuembpa 2025. roauHe M KOHCONMMAOBAaHW BWUNAHC ycnexa, KOHCONUAOBaHM W3BEWTA] O OCTaNOM
PE3yNTaTy, KOHCONMAOBAHW W3BEWT3j O NpoMeHaMa Ha KanuTany W KOHCONMA0BaHU u3BewTaj o
TOKOBMMA rOTOBMHE 3a roAMHY Koja ce 3aBpLUABA HA Taj AaH Kao u npernes sHa4yajHUX PayyHOBOACTBEHUX
NONWTUKA U HANOMEHa Y3 KOHCONMAOBaHe GUHAHCHCKE 3BewTaje.

Mo Hawem MuWIbEHY, KOHCONMAOBaHM buHaHCHjCkM M3BewTaju UCTUHUTO M o6jeKkTMBHO, No cBumM
MaTepujanHo 3Ha4yajHUM NUTaLMMa, NpUKasyjy duHaHcujckm nonoxaj Mpyne Ha AaH 31. aeuembpa 2025,
FOAHHE, KAO W pesynTaTe HEeHOr NocnoBakba U TOKOBE FOTOBUHE 3a FOAUHY Koja ce 3aBplUaBa Ha Taj AaH, y
CKnady ca 3aKoHOM O PayyHOBOACTBY W OCTaAUM PaYyHOBOACTBEHMM nponucuma Penybauke Cpbuje.

OcHosa 3a Mulirserse

PeBu3ujy cmo m3Bpwmamn y cknagy ca CTaHfapauma pesusuje npumersusum y Penybauum Cpbujn u
3akoHomM 0 pesusuju Penybnuke Cpbuje. Hawe OArOBOPHOCTH y CKnaay ca TMM CTaHAapauma cy
AeTa/bHuje onucaHe y ofe/bKy M3sewtaja 002080pHOCM pesu30opa 3a pesusujy KOHCONUGOBAHUX
¢uHaHcujckux ussewmaja. Mu cMO He3aBUCHM Y 0AHOCY Ha l'pyny y cknapy ca ETMYKMM KOgeKcom 3a
npogecuonante pauyHosohe Opbopa 3a mehyHapoaHe eTuuke cTaHgapae 3a padyHosohe (MECEA
Kopekc) u etukum 3axteBUmMa Koju cy penesaHTHW 3a PEBU3M]y KOHCONMAOBAHUX  DUHAHCHjCKHX
ussewrtaja y Penybnuum Cpbuju u UCMYHUIU CMO Apyre eTWYKe OArOBOPHOCTH Y CKnagy ca oBum
3axTesuma u IESBA Kogekcom. Cmatpamo ga cy PEBU3NjCKM A0Ka3M Koje cmo npubasuau AOBO/BHU Y
aAeKBaTHN 4@ Ham Npy»e OCHOBY 3a Halle MULL/bEerbE,

Cxpemarse naxcrse
Ckpehemo naxby Ha cneseha nutarba:

Kao wro je npukasaHo y Hanomexn 15 Y3 KOHCcOnuaoBaHe GUHaHCHjcKe u3sewrTaje, MatuyHo ApywTso je
Tokom 2025. roauHe, AMpPeKTHO, Ha TepeT rybuTka Tekyhe roaune esuaeHTMpano rybutke no ocHosy
EMUTOBAHUX XapThja 04 BPEAHOCTH Y YKYNHOM M3HOCY oA 6.236.929 xumaga PCA. Takohe, y 3aBucHom
ApywTsy, bopbenu Chomenn cucremu A.0.0. beorpag, y 6unawcy crama je uckasa ryburax y M3HOCy oA
1.360.040 xumaga PCL, nok je 6unaHcy ycnexa 3aBucHor npeaysyeha uckasaH ryburax KOju je marbu 33
363.130 xumapna PCL 1 koju ce OAHOCK Ha pacxoje KamaTa No OCHOBY AYrOPOYHMX obee3Hnua y usHocy
04 363.130 xumapa PCA koju cy NPWKasaHu Ha TepeT pesyntata Tekyhe rogune. Osakas TPeTMaH y
€BMAGHTMpalbY U3BpWeEH je y cknagay ca MehyHapoaHum paiyyHoBOACBEHWM CTaHgapgom 1 -
MpesexTauuja puHaHcHjckmx u3BewTaja Kao n KoHuentyanHum OKBWUPOM 33 PMHAHCUJCKO M3BELWTaBake.
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WU3BELUTAJ HE3ABUCHOI PEBU3OPA
Ynpasxom opa6opy JMN Jyroumnopr - CANP Beorpag, (HacTaBak)
Ckpemarse nawwe (Hacmaeak)

Y 3asucHom apywrsy, Bopbenu Cnoxenn cucremm g.0.0. Beorpag, v MUL/bEHY peBu3opa Ha aad 31,
mapta 2026. roauHe, cKpeHyTa je naa Aa je 3aBMCHO APYWTBO UCKa3ano ryburak Tekyhe roguxe y
“3HoCy 04 1.369.040 xumaga PCA. [lonatHo, kpaTkopouHe obasese Ha aaH 31. aeuembpa 2025. roguHe
u3Hocune cy 5.719.767 xumana PCA v 6une cy sehe og 06pTHe umosuHe y u3Hocy o, 4.418.714 xumana
PC/. Ose uMibeHMUe yKasyjy Ha NoCTojarbe 3HayajHe HeM3BECHOCTH KOja MOXe Aa u3a30Be CyMby Y
OAHOCY Ha CMOCOBHOCT 3aBUCHOr APYWTBA A3 NOCAYje y CKAafly Ca HAayeNOM CTafHOCTU NOCAOBatba.
PykosoacTeo lpyne cmatpa fa CTa/HOCT NOCNOBakba HUje YIPOKEHA, U3 pasnora WTo ce AyropoYyHe u
KpaTkopouHe obase3e yrnasHom ofiHoce Ha 06aBe3e Npema OCHUBAYY M OCTaNMM NOBE3aHUM nNpasHUM
nuuuma y I'pynu, y uaHocy og 8.626.781 xusmaga PC/.

Takohe, y 3asucHom apywrsy NML-UHxerepuHr 4.0.0. beorpag, y muuwbery pesusopa Ha aan 30. JyHa
2026. roguHe W“34ATO je KBAaNUGDUKOBAHO MMUIL/bEHbe NoOBOAOM pavyyHOBOACTBEHE NOAMTUKE OBOra
3aBUCHOT ApywTBa y NOrneAy NpUxoAa 04 yrosopa ca Kynumuma Koju He caapike AeTasbHe uHpopmaumje o
METOo[ama Koje ce KOpUCTe 3a ogmepasatbe CTeneHa AOBPLUIEHOCTH Y CKnapy ca 3axtesuma MCOU 15 —
“MpuxoA o4 yrosopa ca Kynuuma”, HUTH O HauMHY NPU3HABaKLA HedakTypucaHux npuxona. Tokom 2025,
TOAMHE, 33aBUCHO APYWTBO je CHCTEMATCKM NPU3HABAN0 NOCNOBHE Pacxoae Ha OCHOBY CHMTyauuja
aHraX<oBaHWX NoAW3sofaya, AOK Cy NPUXOAW NPU3HATU Ha 6a3u WCMOCTAB/LEHMX daktypa kynuuma
YMECTO npema cTeneHy AOBPWEHOCTH pajoBa Ha AaTym GunaHca crara, unme je HapyweHo Hauyeno
Cy4eé/baBatba NpMXoAa M PacxoAad WTO je yTMUAN0 Ha NPEeuerHeHoCT HeTo ry6uTKa w NnoTUEHEHOCT
HedakTypucaHux npuxoaa 3a Tekyhy roauHy. Ha OCHOBY pacnonoxuee AOKyMeHTauuje, HUCMO Bunm y
MOryRHOCTH A3 NPUMEHOM anTepHaTMBHUX PEBU3OPCKUX npoueaypa kBaHTUPUKyjemo TauHe edekTe
HaBeJeHOr NUTarba Ha PUHAHCH]CKEe M3BELTaje y NOBEe3aHOM npeaysehy.

Takohe, y nosesavom npegyehy [1.0.0. Yrsa Asuo MHaycTpuja, Nanyeso, y Muwmberby pesu3opa Ha gaH
16. jyna 2026. roauHe, CKpeHyTa je naxwa Aa je nosesaHo npeaysehe y nocnosHoj 2025. roguHu
OCTBapUNO HeTo rybutak y usHocy opa 545.892 xumage PCA v aa Ha aau 31. Aeuembpa 2025. roauHe,
KpaTkopouHe obase3e npesasunase o6pTHY UMOBKHY 3a 200.799 xumwapa PCA. Ose umrbeHuue yKasyjy
Ha NOCTOjatbe 3HaYajHe HEM3BECHOCTU KOja MOXKe Aa W3a30Be CyMiby y oaHocy Ha cnocobHocT apywTea
Aa nocnyje no Haveny CTanHoOCTM Nocnosara. Pykosoactso Mpyne cmatpa aa he nosesaHo npeaysehe, Ha
OCHOBY N/IaHa NOCN0Batba, 3aN04YeTUX AaKTUBHOCTU NO TOM OCHOBY M y3 nomoh ocHMBaua, Yy HapegHom
nepuoAy ycnetu aa npesasuhe HasegeHe npobneme y nocnosary U Aa obesbeau HeonxogHa cpeacTsa
33 ypeaHo usmupere gocnenux obaseaa.

Hawe muwsberbe He cagpku pesepsy No NPeTXOAHO HABEAEHUM NUTaHLMMA.

Ocmane ungpopmayuje

Pykosoactso lpyne je oarosopHo 3a ocrtane uHpopmaumje. Octane uHpopmaumje obyxsaTajy
uHbopMaUmje ykbyueHe y KoHconuposaHom loaguwmwem M3BEWTajy O NOCNOBaky, anu He YR/byuyjy

KOHCONWAOBaHe GpuHaHCHjCKe n3BelwTaje u U3BewrTaj pesn3opa o wuma.

Hawe Muw/bere 0 KOHCONMAOBAHUM UHAHCHjCKUM M3BeWTajuma ce He OfJHOCM Ha ocTane
UHGopmaumje u He u3paxaBamo 6UN0 Koju 06MK 3aK/byuKa KOjUM Ce npy»a yBepasatbe 0 Huma.



M3BELUTAJ HESABUCHOT PEBM30OPA (HACTABAK)
YnpasHom og6opy JN Jyroumnopr — CATNP Beorpag, (Hacrasak)
Ocmane uHgopmayuje (Hacmasak)

Y BE3W Ca HaWoMm peBM3MjOM KOHCONMAOBAHMX uHaHCHjckuX M3BEWTaja, Hawa OAroBOPHOCT je na
Npo4YMTamo octane uHdopmaumje U NpU TOM PasMOTPUMO A3 /U NOCTOjM MaTepujanHa HeaoCNeAHOCT
uamehy KX U KOHCONNAOBAHMX GUHAHCH]CKUX M3BeWTaja M Aa N1 U3rneaa Aa Halla ca3Hakba CTeyeHa
TOKOM peBu3uje, MK Ha APYru Ha4yuH, NpeAcTas/bajy MaTepujanHo NnorpelHa ncKkasunsara.

Ha ocHoBy paga Koju cmo 0bGasunu TOKOM peBW3Mje KOHCONMAOBAHMX uHaHcKjckux msewrTaja, no
HaLEM MULL/bEetbY:

1. VHdopmaumje obenoparbere y KOHCONMAOBAHOM rOAULIFEM M3BeLWTajy 0 nocnosaky 3a 2025,
rOAMHY cy ycknaheHe, NoO CBMM MaTepujanHO 3Ha4ajHMUM acnekTUma, ca NPUNOKEHUM
KOHCONMA0BaHUM QUHAHCHJCKUM M3BELITAjUMA 3a rOANHY 3aBplUeHY Ha aaH 31. Aeuembpa 2025.
roauHe.

2. MMpunoxeHn KOHCONMAOBAHM rognLLIHK “3BewWwTaj 0 NocnoBakby 3a 2025. roguHy je npunpemmen
Yy Cknapy ca 3akoHOM 0 payyHosoacTsy Penybanke Cpbuje.

3. MNpunoxenu KoHCONWAOBAHW rOAMLWIHFM u3sewraj o nocnosawy 3a 2025. roguHy CafpHm
HEPUHAHCH]CKO U3BELITABAE KOje CaZipKKu eBe eNemMeHTe 3axTeBaHe 3aKOHOM O paYyHoBOACTBY
Penybnuke Cpbuje.

AKO Ha OCHOBY paaa Koju cmMO 0BaBuAM, 3aK/byYumo Aa NOCTOjM MaTepujanHo NOrPeWwHo UCKasuBarbe
octanux uHpopmaumja, of Hac ce 3axtesa aa Ty YHHEHUUY CaonwTUMo y u3sewTajy. Ha ocHosy
NO3HaBara W pasymesarba [pyne W HEHOr OKpyXera CTeYEeHOr TOKOM peBu3uje, HUCMO yTBpAUU
MaTepujanHo 3HauyajHe norpelwHe HaBoae y KoHconuposaHom roguwrbem M3BeLWWTajy 0 NocAoBakby, nay
TOM CMHUCAY HE NOCTOjU HUWTA WTo 61 Tpebano aa caonwTUMo.

0dzoeopHocm pykosodcmea u nuya oenawheHux 3a ynpaemsarse 3a KOHCONUIOBaHe guHaHcujcxke
uzsewmaje

PykoeoacTso je oarosopHo 3a npunpemy u dep NPe3eHTaUnjy OBUX KOHCONMAOBAHWX GUHAHCH]CKUX
U3BewWTaja y cknaay ca 3aKOHOM O PauyHOBOACTBY M OCTa/IMM PayyHOBOACTBEHMM nponucuma Penybnnke
Cpbuje U 3a OHe MHTEpHE KOHTpone 3a Koje PYKOBOACTBO yTBpAM Aa cy notpebHe 3a npunpemy
KOHCONMA0BAHNX PUHAHCHCKUX M3BELTaja KOjU He caapme MaTtepujanHo 3HayajHe NorpelsHe McKase,
HacTane ycnea KpMMUHaNHe pPafHe UK rpeLuxe,

Mpu cactae/barby KOHCONMAOBAHMX $uHaHCHjckuX M3BeWTaja, pyKOBOACTBO je oarosopHo 3a npoueHy
cnocobHocTu Mpyne aa HacTasu ca nocnosarem y CKnaay ca Hauenom cranHocti, obenogarbyjyhu, no
noTpebu, NuTara Koja Ce OAHOCE Ha CTANHOCT NOCA0Bakba Kao W pavyyHOBOACTBEHE OCHOBE, OCMM aKo
PYKOBOACTBO Hamepasa Aa IMKBUAMPa UAn a 06yCTaBu NOCNOBaKbe, MK Hema Apyry peanny moryhHoct
0a To ypaam.

/nua osnawhena 3a ynpasmarse Cy OAroBOpHa 3a Hajrneaare npouyeca pUHAHCUJCKOT W3BELTABaba
lpyne.



M3BELUTAJ HE3ABUCHOT PEBU3OPA (HACTABAK)
YnpasHom oabopy JM Jyroumnopr — CANP Georpag (Hacrasak)
0O0z080pHOCM pesu3opa 3a pesu3ujy KOHCOAUOO8aHUX ¢uHaHcujckux useewmaja

Haw uwn je cruuarbe pasymHOr ysepasara 0 ToMe jecy 1M KOHCONMAoBaHM duHaHcujcku usBewrTaju
y3et y uenuuu, 6es marepujanHo 3Ha4ajHoOr NOrpewwHor NPpUKasuBarba ycneg KpUMUHanHe pagre uau
TPeWKe W M34aTW M3BeLWTa] HE3aBUCHOT PEBM3OPA KOjU YK/byuyyje Halwe MUW/berse. YBepasare y
PasymHoj mepu O3HayaBa BMCOK HMBO yBepasatba, aNM He NpeACTas/ba rapaHumjy aa he pesusuja
CNpoBeAgHa y Cknajy ca CraHAapAvma pesusuje npumerbusum y Penybauum Cpbuju u 3akoHom o
pesusuju Penybnuke Cpbuje ysek OTKpUTM MaTepHjanHO NOrpelHe MCKase ako TaKBM MCKazu nocroje.
MorpewHn Uckasu mory Aa HacTaHy ycnes KpUMHUHaNHE pagdre Unu rPeLlKe U cMaTpajy ce matepujanHo
3H34ajHUM aKo je pasyMHO o4ekuBaTtv ga he OHM, NojegMHAYHO MM CyMapHO, yTULATH Ha EKOHOMCKe
OANlYKE KOPUCHWUKA AOHETE HAa OCHOBY 0BMX KOHCONIMAOBAHUX PUHAHCHCKUX M3BELTa]a.

Kao cactasHm neo pesusuje y CKnagy ca CraHaapauma pesusuje npumerbusum y Penybauum Cpbuju u
3akoHOm 0 pesusuju Penybauke Cpbuje, npumerbyjemo npodecuoHanHo npocyhusare u oapmasamo
npodecuoHantm cKenTMUM3am TOKOM pesusmje. Mu Takohe:

* [lpenosHajemo M npouetyjeMo pu3Mke o MaTepujanHo 3HAYAjJHUX NOrPeWHUX WCKasa vy
KOHCONMA0BAHUM (QUHAHCU]CKUM M3BEWTAjUMa, HACTaNUX YCNes KpUMUHaNHe pajke WU rpeuke,
0bnukyjemo n obas/bamo NocTynke pesusnje Kao peakuujy Ha Te pusuke u npubas/bamo pesusmjcke
AOKa3e Koju Cy a/lEKBATHW M AOBO/bHM [1a OCUIYpajy OCHOBY 33 Halle MULbere. PUINK HEOTKPHUBatba
3Ha4ajHO MOTPEWHOr NpuUKa3WBatba HacTanor ycnes npoHesepe je sehu 04 pu3vKa HacTanor ycnep,
PEWKe, 3aTO WTO KPUMMUHANHA pajtba MOXE A3 YKby4M yapyxuBawe, dancudukosarve, HamepHe
nponycre, NakHo NpeACTas/batbe UK 3a0bunaxerbe UHTEPHUX KOHTPONa.

* Cruuemo pasymesarbe 0 MHTEPHMM KOHTPONaMa Koje Cy peneBaHTHe 3a PEBU3Njy paau OCMULLbABaHA
NOCTYyNaKka pesu3uje KOju Cy NPUKNAAHM Y AATUM OKONHOCTUMA ank He y Lusby U3pa)kaBarba MULLI/bEHE O
eduKacHoCTM cucTema MHTEPHUX KOHTpona Mpyne.

* Bpwumo npoueHy npUMer-eHUx payyHOBOACTBEHWUX MONMUTHKA W Yy KOjoj mepu cy pasymHe
pauyHoBOACTBEHE NpoueHe 1 nosesaHa obenogarbnBarba Koje je U3BPWIUA0 PYKOBOACTBO.

* [loHOCMMO 3aK/by4ak O MPUKNAAHOCTV NPUMEHE HayYena CTanHOCTH Kao paYyHOBOACTBEHE OCHOBE O,
CTPaHEe PYKOBOACTBA U Ha OCHOBY NPUKYN/beHWX A0KA3a, A W NOCTOjU MaTepHjaiHa HEN3BECHOCT Y BE3M
ca porahajuma unu ycnosuma Koju mory aa M33308By 3Ha4ajHy Cymiby Y norneay cnocobHocTv lpyne ga
HaCTaBu Ca NOCNOBAKEM Y CKNAAY Ca HAYENOM CTaNnHOCTU. AKO 3aK/byyMMO Aa NOCTOjM maTtepujanta
HEN3BECHOCT, AYXHM CMO A3 y CBOM M3BEWTajy CKPEHEMO NaXiby Ha nosesaHa obenogarbusarba y
KOHCONWAOBAHMM QUHAHCMJCKUM M3BELITAjUMa MAK, aKO Taksa obenoparuBara HUCY ageKsaTHa, Aa
MmoauduKyjemo cBoje muw/bere., Hawwu 3aK/byHUM Ce 3aCHWBAjy Ha PeBU3MjCKUM A0Ka3uma
NPUKYN/bEHUM A0 AaTyma u3BewTaja pesusopa. Mehytum, 6yayhu aorahaju wnu YyCNoBM MoOry 3a
nocneauuy aAa umajy Aa pyna npecraxe Aa nocayje y ckaagy ca Ha4enom CTaNHOCTH.

* Bpwumo npoueHy ykynHe npeseHTtaumje, CTPYKTYpe W CajpXaja KOHCONWMAOBAHMX (GUHAHCMICKMX
u3sewraja, ykmwydyjyhu obenogarusara, Kao w A3 M CYy Y KOHCONMA0BAHWUM (UHAHCUjCKUM
M3BEWTajuMa OCHOBHE TpaHcaKuuje u porahaju npukasaHu Ha HauuH Kojum ce noctmke dep
npeseHTauumja.



M3BELLTAJ HESABUCHOT PEBM3OPA (HACTABAK)
YnpasHom oa6opy JM Jyroumnopr — CANP Beorpap, (HacraBak)
0OdzoeoprHocm peeusopa 3a pesu3ujy KOHCONUAOBAHUX uHaHcujckux uzeewmaja

Caonwrasamo nuumma osnawheHum 3a ynpas/bare, u3mely ocranor, naaHupaHu obum u speme
PeBu3mje u 3HauajHe peBU3OpCKe Hanase, ykbyuyjyhu cee 3HavajHe HeA0CTaTKE Y MHTEPHUM KOHTponama
KOje CMO MAeHTMPMKOBANK TOKOM pesusuje.
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%gﬁahal-la Josanosuh
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KOHCOJIMAOBAHW BUJTAHC CTA

Ha gaH 31.12.2025. rogavHe

W3Hoc
. n
lpyna pauyHa, pauyH Nno3numIA aAon Hanomena 6poj PETAURNS TOARHA
Tekyha rogmHa
HKpajhe crame MoyeTHo cTame
20__. 01.01.20__.
1 2 3 4 5 5] 7
AKTHUBA
A. YIINCAHW A HE¥TINAREHW
e KAMUTAN ouoL
B. CTAJTHA UMOBWHA (0003 + 0009 0002
+ 0017 + 001B + 0028) 60.415.865 65.451.972
o1 1. HEMATEPMIANHA WMOBWHA (0004 + 0003
0005 + 0006 + 0007 + DOOB) 5 B.643.068 7.654.718
e L Ynarsuay paseo] oooa| 5 2.257.143 2,168,530
2. Kouueowie, natedTy, niuenue, pobxe
011, 012 014 W yenyxHe Mapie, codrrsep u ocTana 0005 5 540.018 562.905
HeMaTepKianHda UMOBMHE
013 3. M'ynsun 0006
4. HemaTepujanta WMOBMHE yaeTa ¥
015 n 016 JIMZMHT M HEMATEPM]ANHE MMOBUHA Y 0007 5 4.947.447 4373942
npunpemMi
017 5. AaHcu 3a HeMaTepujanHy UMOBUHY 0008 5 898.460 551.039
II. HEKPETHWHE, NOCTPOIEHA 1
02 ONPEMA (0010 + 0011 + D012 + 0013 + {0009 6 32.550.595 31.021.044
0014 + DO15 + COL6)

020, 021 v 022 1. Semmmwe u rpahesnncm objexm 0010 11.830.075 13.118.160
023 2. Mocrpojersa u onpemMa ooil 5.765.948 4.147.883
024 3. IHEECTMUMOHE HEKDETHUHE 0012 7 2.504.926 2.403.784

4. HekperHiuHe, NoCTRojera W onpemMa
025w 027 Y3ETA Y NUIWHT U HEKPETHWHE, 0013 10.617.502 8.892.019
MOCTPOjEsE M ONPEME Y NPUIPEMK
5. OCTang HekpETHUHE, NOCTROjEka U
026 v 028 onpema u ynaratba Ha Tyfjum 0014 £73.177 332.846
HEKPETHUHAMA, NOCTPOjEH:MMa ¥ onpeMin
6. ABEHCH 38 HEKDETHWHE, MOCTPOJEHA M
N, onpeMy y 3cMbi e 415494 1.284.220
7. ABAHCH 33 HEKDETHUHE, NOCTPOjEA M
WSl OrpeMy y HHOCTPaHCTEY hotn 852.523 842,132
03 111, BUONOLLKA CPEACTBA 0017 0
IV, OYTOPOYHM DUHAHCHICKIA
MNACMAHW 1 OYTOPOMHA
04105 NOTPAMMHEAHLA (0019 + 0020 + 0021 + |0D18 8 18.080.853 26,544,039
D022 + 0023 + 0024 + D025 + 0026 +
0027)




Hanoc

Mperxopta roguHa

Tpyna pauyHa, pauyH no3nunia Aon Hanomena 6poj
' Kpajibe cramwe NMoueTtHo crare
20__. 01.01.20__.
1 2 3 4 5 ] 7
1. Yuewha y KanuTany npasHw nua
040 {neo), 041 (aeo) 1 D42 (geo) (ockmM yuewfhia y kanuTany koja ce 0019 g 1,985,989 1220171
BPEAHYJY METOAOM Yuellha)
2. Yuewha y KanuTany koja ce BpanHyly
040 (geo), 041 (aeo), 042 (aco) e 0020 0
3. OyropouHn niackMait MaTUHHOM,
043, 050 {ne0) 1 051 (ne0) S3BUCHUM 1 OCTENMM MOBE3AHUM STAUMME | ) 3
U YTOpOYHE NOTORKMBAHR O THX NUUA
¥ 32MMBM
4. [YrOpOMHK MTacMaKn MaTHYHOM,
2EBUCHUM K DCTENMM NOBE3aHAM NKLMMa
044 , 051 022
: 050 (a0 (ae0) ¥ AyropaYHa NoTPEKMBaa Of THX MuLa k 0
Y WHOCTPEHCTEY
5. [yropoyHm nnacMany (AaTH KpeowTi 1
045 (prec 14,620 (480 A L | 11.837.250 10,196.633
6. flyropodqn nnacmank (OaT KpeamTH | 0024
Gt {mo) w3 Lamns 3aJMOBM) ¥ MHOCTpaHCTEY 0
7. OyropodHa OuHaKcHjcka ynarakwa
046 (xapruje of BpegHOCTH Kaje ce spenHyly  [0025 8 7.896.563 3.048.053
110 @MODTHA0BAHD] BPEARDCTH)
047 8. OTkyn/eeHe concraeHe akupie 0026 -
OTKYTULEHU COMCTEEHM Yaemi
9. Ocranm fyropoqHN BMHAHCHCKkK
048, 052, 054, 055 W 056 nnacHaHi ¥ oCrana gyropoYyHa 0027 8 2.051.051 12.077.182
NoOTPaMVBaHa
V. OY¥TOPQYHA AKTUBHA BPEMEHCKA
BRI PASTPAHVMEHHA o 232,349 232173
288 B. O[LIOEHA MOPECKA CPE/JICTBA |0029 285 255
r. O6PTHA MMOBWHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030 105.698.327 108.697.625
0058)
L 3AMWXE (0032 + 0033 + 0034 + D035
tiocn L, oomimime paama 1 | sy 0031l 4 65.345.555 4939462
1. MaTepwjan, pesepsHn SenosM, anar n
L CHTaH HHBETAD ! LiEE 11,592,760 10,435,647
2. HegosplueHa npouasogrsa v roToeu
liui2 BrcMe R 0033 13,652,956 7.219,117
3 3. Potia 0034 £.014.931 6.328.641
4. Nnaherd asaxck 32 3aT1Xe W yore y
SR S W= 25.476.685 21.199.912
5. Mnahexu asakoK 32 3a0Mxe W yoyre y
151, 153 u 155 WHOCTPBHCTBY 0036 6,609,223 4,211,315
14 IL. CTAJTHA MMOBWHA KOJA CE [1PXW 0037
3A NPOJAIY W NPECTAHAK MOCTOBAHA 0
111 NOTPAMKVBAFA MO OCHOBY
20 MPOJAJE (0039 + 0040 + 0041 + 0042 {0038 4 2 175.889 6.492.020
+0043)
204 1. NoTpasmBeatka Of KYNaLa y IemMbn 0039 2 571.966 2,488,642
2. MoTpaxweatba oA Kynava y
#8 WHOCTRRHCTEY w0 4.446.069 4.003.378




Wanoc

MpeTxoaHa roguHa

Ipyna pauyxa, pauyH noznuniA Aon Hanomena 6poj
Texyha roauna
Kpajiwe craree MoueTHo cTame
20__. o01.01.20_ .
1 2 3 4 5 6 7
200 % 202 3. MoTpaxuBarba 0g MaTHYHOP, 3BBMCHUX 0041
W OCTANMX NOBEIAHMX LA Y 38MILH 107.854 0
4. NoTparumearsa O, MATHHHOr, 3ABHCHKK
201 v 203 W OCTANMX NOBESARNX VLG ¥ 0042 0
MHDCTREHCTEY
206 5. 05@;13 NOTPEMUBatEa N0 OCHORY 0043 m
npoaaje
IV, OCTANA KPATKOPCHHA
22027 NOTPAKWBAHSA (0045 + 0046 + 0047) |01 11 4589217 6.019.361
21, 22 ocum 223 1 224, 1 27 1. OcTana noTpexwvBaHa 0045 1 4,572,683 5.849.777
2. MoTparuearba 3a Bule rnahed nopes
= Ha acburak Lg 11 16.082 168.119
3. NoTpaskuBatka no ocHoBy
224 Npennahenyx ocTan nopesa i 0047 11 452 1.465
AonpyHOCa
V. KPATKOPOYHW DMHAHCUICKW
23 MAACMAHM (0049 + 0050 + D051 + oop48 12 13.026.751 25.438.001
0052 + 0053 + 0054 + 0055 + 0056)
230 1. KpaTKOpOYHU KPEAUTH W NIacMaHy - 0049
MaTHYHO K 33BMCHE NPaBHa NULa 19 o
231 2. KpaTiopoyHW KpeauTi ¥ niacMadi - 0050 =
oCTana NoBesaHa nuua
3. KpaTHOPOHHW KPRAWTK, 3]MOEM W
2%, 234 pay FNECMEHM Y MU sl 12.212.399 7.727.116
233, 234 (1e0) 4. KpaTropouHK KDeauTi, 3ajMOBM U 0052 =
MASCMEHN Y HHOCTPaHCTRY
238 5. XapT'uje 0f] BREAHOCTH Kc_u]e ce 0053 5
BPEgHYJY NC aMOPTUI0BANG] BEPegHOCTH
6. ©uHaHoH]CKa cpEACTEa Koja ce
236 (nea) BpeaHyjy no thep BpegHocTk kKpos Bunaxc | 0054 333.477 66,069
yenexa
237 7. OTiynreeHe ConcTeeHe akiie v 0055 "
OTKYTIbEHH CONCTBEHKM YAEN
8, OcTany KpaTKopouHK HHEHO]CKM
236 (ae0), 238 1 239 R s 480,856 17.643.916
24 VI. FOTOBWHA 1 TOTOBMHCKM 0057
EKEMBANIEHTH 13 13.435.713 18.292.490
VIL. KPATKOFOYHA AKTUBHA
28 (peo); ockm 268 BPEMEHCKA PASFPAHUYEHSA s | 2.170.202 3.061.121
A. YKYNHA AKTUBA = NOCNOBHA
WMOBMHA (00D1 + 0002 + 0029 + | 0059 166.114.477 174.149.852
0030)
88 . BAHBMJTAHCHA AKTHBA 0060 101,320,500 80,588,002
NACHMBA
A. KAMMNTAJ (0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 |0401 15 23.031.821 19,719,112
-0412) = 0
30, ockm 306 L. OCHOBHKW KANMTAN 0402 25.367.654 13.173.667
31 T1. ¥TIMCAHK A HEYTUTAREHM KATMTAN |0403 o




HMaHoc

NperxogHa roguHa

Tpyna pauyHa, pauyH nosnuniA AON Hanomena 6poj
Tekyha r
e Kpajie crawe Mo4eTHo CTame
20__. 01.01.20__,
1 Z 3 4 5 ] 7
306 111. EMMCHMOHA NPEMUIA 0404 0
32 IV. PESEPBE 0405 14.337.416 14,040,975
V. NO3UTUBHE PEBANOPU3ALMCHE
30 1 noTpaX canao pasyra 331,332, | PESEPBE U HEPEATIMSOBAHY A0BULIA
333, 334, 335, 336 u 337 NG OCHOBY GPMHAHCHICKWX 0406 4.171.009 4,111,846
e " CPEACTABA W OAPYIUX KOMMOHEHT K
QCTANOI CBEOBYXBATHOT PE3YSITATA
VI. HEPEANWU3OBAHW IYEWUM MO
AyrosHu canao padyda 331, 332, 333, |OCHOBY QWHAHCMICKWX CPEACTABA W 0407
334, 335, 336 1 337 APYTUX KOMNOHEHTM OCTANOr 25,513 20.638
CBEOBYXBATHOT PE3Y/TTATA
14 VII. HEPACTIOPEBEHW AOBWTAK (0409 0408
+ 0410) 1.666.543 4.219.785
1. HepacnopeheHu acbuTax paHmjux
i ropuHa i 1.666.543 2,541,683
2. Hepacnopehexw goburax Texyhie
e ropuHe by 1,678,102
VILL YYELIRE BE3 MIPABA KOHTPOIE 0411 163.379 160,483
35 IX. TYBUTAK (D413 + 0414) 0412 22.598.867 15,976,006
350 1, MyBumak paHujie roguna 0413 13.220.689 9.904.890
351 2. Tyburak Texyhe roguHe 0414 9.378.178 6.071.116
B. AYTOPOUYHA PESEPBUCAHA U
AYTOPOUHE OBABESE (0416 + 0420 |0415 73.016.747 87,681,450
+ 0428)
40 L. BYTOPOYHA FEIEPBUCASA 0416
(0417+0418+0419) 16 231.801 211,572
404 1. Peagpencaisa 33 HAKHafe U Apyre 0417
Geneduupmie 3anocheHmx 216,171 182,858
2. PesepBucaioa 33 TPOWKDBE ¥
i rapaHTHOM DOKY LB 4.734 4.734
40, ocum 400 1 404 3, OcTana AyropoyHa pesepsucara 0419 10.896 23.080
41 II. AYTOPOYHE OBABESE (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 17 71,784,946 83.469.887
1, Obasese kuje ce MOry KOHEEPTOBATH ¥
e Kamman i | ET 36.697 36,697
2. QyropoyHW KpeguTh 1 ocTane
411 (0} v 412 (neo) DyropouHe oBaBese NpamMa MaTH4HOM, 0422
3ABUCHIM 1 OCTRNAM MOBEIZHIM NMLIMA 0
¥ 3BMIBK
3. QYropouHi KpesuTH K ocTane
411 (ne0) v 412 (ac0) Byropoyne ofapese MpemMa MaTHIHOM, 0423 -
3AEMCHAM W1 DCTTAM NDBEIZHWM JMLMMa
¥ MHOCTPEHCTRY
4, [yropouHi KDeLUTH, 3ajMOBH
41415 {en) 0BaBE3E N0 OCHOBY NUM3MHIA ¥ 3EMMBY e 168.622 18.732
5. LyropouHi KPeauTH, 32jmosi U
415 u 416 (peo) chaBese No OCHOBY NWBHHTE ¥ 0425 g
MHOCTPaHCTRY
413 6. Obagese ro eMUTOBAHUM XapTijamMa og 0426
BPEOHOCTH 17 71.573.627 83.413.458




HzHoc

MperxogHa roanHa

Fpyna pauyHa, pauyH nozuynia Aon Hanomena 6poj
Texyha roauHa :
Kpajie craime MoueTHo cTakbe
20_. 01.01.20_,
1 2 3 4 5 6 7
419 7. Ocrane gyropodHe cbaseze 0427 0
II1. A¥TOPOYHA MNACHEHA BPEMEHTKA
49 (aen), ocum 498 1 495 (gen) PAZIPAHUUEHSA 0428 0
498 B. O[VIOKEHE MOPECKE OBABE3E (0428 o 1.039.687 1.105.861
I. A¥TOPCYHK OOQNOXEHK
4
95 (ge) NPUXOAN 1 IIPUIMIBEHE [JOHALIAIE |0
A. KPATKOPOYHA PESEPBMCAIGA M
KPATKOPOYHE OBABE3E (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 70.026.222 69,643.420
+ 0454)
467 1. KPATKOPOMHA PESEPBUCAHA 0432 0
TI. KPATKOPOUHE HMHAHCHAICKE
42, ocum 427 OBABE3E (0434 + 0435 + 0436 + 0437 0433 15 8.578.475 17.819.265
+ 0438 + 0439 + (0440)
1. Obapeze No OCHOBY KPEAWTA NpeMa
420 (peo) 421 (peo) MaTHHHOM, 32BMCHUM W OCTEINM 0434 0
TI0BE3AHNM NIMLMMA Y 3eMBI
2. Obape3e N0 OCHOBY KPEAWTa Npema
420 (neo) v 421 (geo) METUUHOM, 33BUCHUM M OCTNUM 0435 19 0
NOBE3AHNM fIMLVME ¥ MHOCTPAHCTBY
422 (neo), 424 (neo), 425 (peo), w 429 13, OGage3e o OCHOBY KPeaWTa W 3ajMOBa 0435
(nea) Of1 NML2 Kaja Hucy nomahe Bakke 19 £8.580 27.000
422 (peo), 424 (geo), 425 (qeo) v 429 {4, O6ase3e no OCHOBY KpeAHTa oA 0437
(neo) pomahiux Gataka 19 a
5. Kpepum, 3ajmorr u obapese u3
2 4 7
423, 424 (gen), 425 (neo) » 429 (geo) i wrioe) 0438 0
436 6, Obasese No KPaTHOPOYHUM XapTwiamMa 0439
CA BpanHacTH 8.,509.795 17.792.265
478 7. OBapese no ocHoBY DUHAHCHCKHY 0440 =
AepuBara
IIL. NPYIMIGEHKM ABAHCH, OETO3NTH U
e KAVLIMIE ’ e | T 51,227,958 44.423.778
; IV, OBABE3E W3 NMOCNOBAH:A (0443 +
g EE 0444 + 0445 + 0446 + D447 + 0448) |0 102 5.303.862 6.806.390
1. OGasese npema pobasreaumma -
431 1 433 MaTUYHa, 32BMCHA NPABHA NMUE M ocTana | 0443 41.398 o
NnoBesaHa NILa y 3emMisu
2. Obasese npeMa QobaEbaqvMMa -
432 v 434 MaTUYHa, 3aBMCHE NPaBHa nuua 1 ocTana | 0444 )
NOBE3aHa AULE Y UHDCTPaHETRY
3. OBaeese npema gobaekayMMa y
5 3eMibM e [T 4.547.605 2.643.985
4. Dbaeese npema pobasrsauuma y
= P— 04511 2 4,713,596 4.162.399
439 (peo) 5. OBbapese no MeHMUaMa 0447 )
433 {peo) 6. Ucrane ofapese us NOCNoEaHa 0448 20 1.263 6
V. OCTANME KPATKOPCYHE DEABE3E
44,45 46, ocvm 467, 47 1 48 (0450 + 0451+ 0452) o8l 5 905673 543,906




Wanoc
F'pyna pauysa, pauyx no3nuuIA Aon Hanomena 6poj Mperxonna ronisa
Texyhar =
Kpajiee craie MoyeTHo cTame
20 01.01,20__
1 2 3 4 5 6 7
44, 45 1 46 oo/ 457 1, Ocrane kpaTkopouHe obaseie 0450 464.350 275,509
2. OBasese Mo OCHOBY Nope3a Ha fodaty |,
HAnoil BREAHOCT W OCTENMX jasHMX Npuxoaa L 185.261 £4.658
3. OBasese No 0CHOBY NOPE3a HA
H81 BT T 256.062 183.029
VI, OBABE3E NO OCHOBY CPEACTABA
427 HAMEHEHWX MPOAAIN W CPEACTABA 0453 0
MNOCNOBAH:A KOIE JE OBYCTABBLEHD
VIL KPATKOPOYHA MACHMBHA
b BPEMEHCICA PASIPAHIUERSA P 10.254 50.751
B. IYBUTAK M3HAJ]1 BACHHE
KANWTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412 -  [0455 0 0
0402 - 0403 - 0404 - 0405 - 0406 -
0408 - 0411) = 0
E. YK¥NHA NACWBA (0401 + D415 + 456
0429 + 0430 + 0431 - 0455) 166.114.477 174,145,852
88 H(. BAHBW/AHCHA MNACHBA 0457 101.220.500 20.588.002
v S 3aKOHCKK 3ACTYNHKK
' \\w?ﬂv. W
HaHa 20 roguHE f ,2\\” S‘JE -
)’ B j

OBpazay npanuca MPEBUNHIKOM O CaapXUHK M GopMi 0Bpasala hUHEHOCKAX MIBELITA]a WU CAAPMUHIA W topmn abpacy a?ra‘ﬁ
[wCrywGenn rnacHuk PC* Bp. 89/2020).
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MNMonyrwasa NpaBHO NWLE - Npeay3eTHUK

MaTrunu Gpoj 07051751 iU.lHl?prl ABNATHOCTH 4690 M6 100001790

Hazua JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
Cequuwre Beorpag - Hoeu Beorpag, EYJIEBAP YMETHOCTH 2

KOHCOJIMAOBAHW BUJTAHC YCIIEXA

3a nepuof oa 01.01.2025, no 31.12.2025. rognHe
- ¥ Xw/badama auHapa

H3Hoc
Tpyna pauyHa, pauyH no3numia Aon Hanomena 6poj
Texkyha roguHa NMpeTxonHa roguHa
1 2 3 4 5 6
A, NOCANOBHWA NPHUXOMAHM (1002 + 1005 + 1008 + 1001
1009 - 1010 + 1011 + 1012) 40,685.383 27.104.306
] L NPUXOOM ©F NPOJAJE POBE (1003 + 1004) 1002 22 24,497,149 17.193.987
600, 602 1 604 1. Npuxopy 0a npogaje pobe Ha gomahem TXMWTY 1003 3.436.530 1.586.880
601, 503 1 605 2. Mpwxoan on npopaje poba Ha wHoCTpaqoM TpaowTy | 1004 21.057.519 10.207.107
61 IL NMPUX0AKM GO NPOJAJE NMPOW3BOAA 11 YCIIYTA 1005
(1006 + 1007) 23 9.570.285 12,366,941
1. Mpwxoaw oo npeaale NpoM3scda ¥ yonyTa Ha
A0, BLAWBIA | eiahew Tpsriury e 8.339,799 9.414.138
2, Nprxcan on npogaje NPonIBoga W yoiyra Ha
SULBI3WELS | procpanon Tosanimy Lt 1.230.486 2.952.803
62 TII. MPUXOAW Off AKTHMBHPAHLA YUHHAKA 1 POBE 1008 04,583 46.748
530 V. NOBERAHE BPEAHOCTW 3AMMKA HEQOBPLLEHMX 1009
W TOTOBKIX NPOKU3BOAA 6.472.090 2.541.455
631 V. CMAREHE BPEAHOCTW 3ANWKA HEQOBPLUEHWX W 1010
FOTOBKUX NPOM3BOOA 24,615 465,215
64 u 65 VI. OCTANK NOCNOBEHW NPHUXOON 1011 24 56.163 69.497
VIL NPUX0AKN 04 YCKIABMBAHA BPEAHOCTH
68, ocum 683, 685 1 686 |\ o (OCHM OUHAHCHICKE) 1012 9.728 350,803
B. NOCNOBHW PACKOAW (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 42.964.383 27.872.768
50 1. HARABHA BPEOHOCT NMPOJATE POBE 1014 19.129.404 10.232.020
51 IL. TPOUIKOBM MATEPMIANA, TOPUBA U EHEPIUIE 1015 25 11.105.683 7.039.529
52 TII. TPOLUKOBK 3APAZA, HAKHALA 3APAZA W OCTAITU 1016
NWHHA PACXCON (1017 + 1018 + 1019) 26 4,457,932 4,080,648
520 1, Tpowkosk 3apaga 1 HaKHaga 3apana 1017 3,345.304 2.907.722
521 2. TpolkoBy Nopesa W JoNpHHOCa Ha sapane 1018
HakHa/e 3apaga 510.950 441,883
52 ocum 520 1 521 3. OcTany nM4HW pacxoawn W HakHage 1019 541.678 731.243
540 V. TPOUIKOBM AMOPTU3ALIMIE 1020 769,560 576.650
V. PACKOOW 04 YCKNABEWBAHA BPEHOCTH
28 ocmn 583, 3854 SES | 11OBMHE (OCMIM VMHAHCHICKE) i 870 Sa
53 VI, TPOLUKOBKW NPOM3BOAHWK YCITYTA 1022 27 4,716,018 4989272
54, ocim 540 VI, TPOLUKCBK PE3EPBUCAMDA 1023 34,980 45,904
55 VIIT, HEMATEPWUIATHA TPOLUKOBK 1024 28 2.679.836 1.156.481




MzHoC

lpyna pavyHa, pauyH No3nunIA Aon Hanomena 6poj
Texyha roguua Mperxoaxa rogvHa
1 2 3 4 5 6
B. MOC/IOBHM JOBMTAK (1001 - 1013) 2 0 1025 0
. NIOC/IOBHM YBUTAK (1013 - 1001) 2 0 1028 2.279.000 768962
0. PUHAHCHICKM MPUXOLM (1028 + 1029 + o
1030 + 1031) 29 1.555.448 1.854.487
1. DMHAHCWICKM NMPUXO/IN 13 OfJHOCA CA
660 1 661 MATHHHAM, 3ABVCHUM M OCTANUM NOBE3AHM 1028 197.912 333.041
TIALIMMA
1. NMO3MTUBHE KYPCHE PASMIMKE W NO3NTVBHI
Soatiog EBEKT BANYTHE KITAY3Y/IE 203 339.725 369.976
665 1 669 1V. OCTA/IM GUHAHCHICKM MPUXON 1031 1303 95
B, ®MHAHCHICKM PACXOAW (1033 + 1034 + -
1035 + 1036) 30 1.559.942 1.738.375
1. ®UHAHCUICKI PACXO/N M3 OAHOCA CA
560 1 561 MATHHHIM, 3ABUCHAM 1 OCTASNM MOBE3AHAM 1033 139 33.900
TULMMA
562 1L PACXOAV KAMATA 1034 1.019.049 1379473
- 111, HETATVBHE KYPCHE PASTIAKE W HETATUBHIA
WaSE EQEKTV BANYTHE KITAY3YIE W 535.850 325.071
565 1 569 IV. OCTAIA GVHAHCWICKK PACXDAN 1036 4.904 231
E. IOBMTAK M3 ®UHAHCUPAIBA (1027 - 1032) 2 |, o)
0 116,112
K, FYBUTAK U3 ®UHAHCHPALIBA (1032-1027) = || o0
0 4,494 o
3. IPUXOMU Off YCKIABGUBAH:A BPEAHOCTH
683, 685 u 666 SUHAHCHMICKE MMOBHHE KOJA CE MCKA3YJE  [1039 1.682.570 13.814
No ®EP BPEAHOCTH KPO3 BMW/IAHC YCMEXA
W. PACXOQIM Off YCKNABHBAH:A BPEAIHOCTH
583, 585 u 586 ®GUHAHCHICKE MMOBMHE KOJA CE UICKA3YJE  |1040 1.600.624 9821
MO ®EP BPEAHOCTM KPO3 BM/IAHC YCNEXA
o L s IET 327.622 168.261
57 K. OCTAJIM PACXOM 1042 267.207 116,088
7. VKYTIHW NIPUXO/M (1001 + 1027 + 1039 + |, .0
1041 44.251.023 29.140.868
)
Jb. YKYTNHN PACXOIM (1013 + 1032 + 1040 + [,
1042 46.392.156 29.737.052
)
M. IOBMTAK U3 PEJOBHOT MNOC/IOBAIA IPE |,
OMOPE3UBAHA (1043 - 1044) = 0 0
H. TYEMTAK U3 PEAOBHOT MOC/IOBAIbA MPE Tl
OMOPE3IUBAHLA (1044 - 1043) = 0 2.141.133 596.184
Ho, MO3MTHBAH HETO E®EKAT HA PE3YNTAT NO
OCHOBY [JOBMTKA NOCNOBAH:A KOJE CE
69-59 OEYCTABILA, NPOMEHA PAUYHOBO/ICTBEHMX  |1047 o
MNONUTHKA N MCNIPABKW MPELLIAKA W3
PAHWINX MEPHOLA
0. HETATUBAH HETO E®EKAT HA PE3Y/ITAT N0
OCHOBY [YEMTKA NMOCNOBAFA KOJE CE
59- 69 OBYCTABJ/bA, TPOMEHA PAMYHOBOJICTRBEHUX  |1048 271,381 462.104
NOMMTHKA M UCTIPABKM TPELLIAKA M3
PAHMIMX NEPUOQA
M. AOBUTAK MPE OMOPE3NBAKSA (1045 - 1046 + | o

1047 -1048) >0




W3HoC

pyna pauyHa, paqyyH MO3NLMIA AOn HanoMeHa 6poj
Texyha ropguxa MpeTxogna roguHa

1 2 3 4 5 6
P. YEMTAK NPE ONOPE3MBAHA (1046 - 1045 + 1050
1048 - 1047) = 0 2412514 1.058.288
C. NOPE3 HA QOBMTAK

721 1. OPECKM PACXO[ MEPHOOA 1051 436.420 200,479

722 pyr, canpo 11, OONOMEHW NOPECKMA PACKOAM NMEPHOOA 1052 23.864 121497
722 not. canpe 111 OAVIOXKEHM OPECKY MPUXOAM MEPUOOA 1053 90.066

T. MICMNAREHA IMYHA NTPUMAHA

723 NOC/OAABLA 1054
"h. HETO JOBWTAK (1049 - 1050 -1051 - 1052 + 1055
1053-1054) =0
¥. HETO NrYEWTAK (1050 - 1049 + 1051 + 1052 - 1056
1053 + 1054) = 0 2782732 1.380.254
1. HETO JOBUTAK KOOI MPUNAZA YYELWWTRMMA GE3 1057
NPABA KOHTPONE
IL, HETO AOBWUTAK KDJW MPANALDA MATWYHOM 1058
MPABHOM nLLY
III. HETO MYEMTAK KOIW NMPHMALA YUELLTRMMA BE3 1059
MPABA KOHTPONE
IV. HETO I'YBMTAK KOIW NPUNALA MATUYHOM 1060
MPABHOM NALY 2,782.732 1.380.264
V. 3APALA MO AKLIMIN
1. OcHoBHa 3apaga no akLmjn 1061
2. YMareHa (paseofaHa) 33pafia no aKluin 1062

y o 3AKOHCHM 33CTYITHUK
Y E A
“?'.? (P 2 V,‘_“m‘th ‘]’\i_\—?-
faHa 20 roguke “ﬁ(‘; y 4N E
Nahl %0\

Obpa3ay npenucat MpasunHAkom o caapxmHn u hopMy 06pa3aua QMHAHCMICKKX W3BSLTA]A M CRODKMHK W (DOPMK obpacLa

(,.CnywBenn rnachuk PC' 6p. 89/2020).
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Monymasa NpaBgHO NNLeE - NPeAY3eTHHK

MaTiyHM Bpoj 07051751 |LI.Ivr¢pa nenatHocTy 4690 MWE 100001790

Haaus JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Cegmwre Beorpag - Hoewn Beorpag, BYNEBAP YMETHOCTH 2

KOHCOJINAOBAHW N3BELLTAJ O OCTAJIOM
PESYJITATY

3a nepuof oa 01.01.2025. go 31.12.2025. roguHe

- Y Xurbafjama anHapa

WsHoc
I'pyna pauyHa, pauyH nosvLIA AOMN Hanowmena 6poj
Texyha roguHa NMperxopHa rogMHa
1 2 3 4 5 6

A. HETO PEZYJITAT M3 NOCNOBAH:A
I. HETQ OOBMTAK (ACIN 1055) 2001
11, HETO I'YBMTAK (AON 1056) 2002 2.782.732 1.380.264
B. OCTANTV CBEQBYXBATHH OOBHTAK MW
TYBUTAK
a) Craeke koje Hehe 6uTh pexnacutukosane y
Bunanc ycnexa y 6yayhum neproguma
1. MNpoMeHe pesanopu3aLuie HeMaTepuia/iHE UMOBKHE,
HEKPETHMHE, NOCTPOjeHa W onpeme

330
a) nosefiatke peBanopHIaLMoHiy pe3epan 2003 11.811 148.612
) cHaletbe PEBANIOPVIALIMDHMX PRIEDEN 2004 5.334 250,441
2. AKTY2pCKl AoBUUM WK IYBMLM MO OCHOBY NNaHoBa
NedMEKCaHKK NPUMatsa

23

=3 a) pobuim 2005 2.687
5] ryGuian 2006 5.559 11.188
3. BoBuuwn unn ryGuum no coHoBy yAENa Y OCTAnoM
CB20BYXBRTHOM NOGUTY MAM TYGUTKY NPHARYIKEHUK
ApyiITaER

333
2) noBuum 2007
6) rybrum 2008
6) CraBxe Koje HaKHaaHO Mory BHTH
P b yEB yenexa y Gyayhum
nepHoanMa
1. JoBuui #nm rySMUKM N0 OCHOBY YNarara Y BRacHuqke
WHETPYMEHTE KanWTana

332
a) mobuum 2009
6) ryBuum 2010
2. JoBuin wnm ryBrum no ocHoay NpepadyHa
(DHHAHTUICKMX M3BELITAJa MHOCTPaHOT NOCADBE A

2 &) goSyum 2011
6) ryGuum 2012




W3Hoc
Ipyna pauyyHa, pauyH no3nuniA AOn Hanomena 6poj
Texyha roguxa MperxonHa rognHa
1 2 3 4 5 6

3. Je6uun unu ryBuum o UHCTPYMEHATA 33LWUTITE HETD
yAaraia y WHOCTPaHD NoCnuBare

L @) godnyn 2013
0) rvbumn 2014
4. JoBuumM unu ryBuLn No QCHOBY MHCTRYMEHATA
3BILTHTE PURKKE (XEMHTE) HOBYAHO ToKa

336 a) pobuum 2015
B) ryGnum 2016
5. Fobuigs ui ryGuUmM No OCHOBY XapTwja 04 BPEdHOCTH
Koje 2 epedHyjy no gep BpeHOCTH KPO3 OCTANW
YKYNaH pesynrar

337
a) nobuLm 2017
6] ryBmimn 2018
1. OCTANM GFYTC CBEOBYXBATHM OUBMTAK (2003 +
2005 + 20607 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + |~ 3.605
2018) =0
I1. OCTANW BPYTO CREOEYXBATHA TVEMTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
{2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 13.017
2017) =20
L1, OQNOXEHW MOPECKM PACXOT HA OCTAH 2001
CBEOBYXBATHIW AOBUTAK WK IYBUTAX NEPHOAA
IV. OANOHEHW NOPECKW NPUXOA HA OCTANM 2022
CEEOBYXBATHW AOBUTAK WKW NYBUTAK NEPHUOOA
V., HETO OCTANKW CBEOBEYXBATHW OOBHTAK (2019 - 2023
2020-2021 +2022) 2 0 3.605
VI, HETO OCTANKW CBEOBYXBATHW NYEMTAK (2020 - 2024
2019 +2021-2022) 2 0 113.017
B. YKYTAH HETO CBEOEYXBATHW PE3VNTAT
NMEPHOAOA
L. YK¥YTAH HETO CBEOBYXBATHY OOEMTAK (2001 - 2025
2002 + 2023 -2024) = 0
10, YIYTAH HETO CBEOEYXBATHM IYEUTAK (2002 - 2026
2001 + 2024 - 2023) = 0 2.779.127 1.453.281
. YK¥MAH HETO CBEOBYXBATHW JOBWUTAK WK
FYBMTAK (2028 + 2029) = AQIN 2025 = 0 unn 2027 2.779.127 1.493,281
AOMN 2026 > 0
1. Mpunucan MaTHHHOM NpasHoM Ly 2028 2770127 1.403.281
2. Npunucad ysewhuma Ge3 npasa KOHTpONe 2029

Yy
AaHa 20 rofuHe

Ofipasal NPONUCaH MNPABMAHUKOM O CAAPHKMHI ¥ hopMI 0BPazaLE BMHAHCHICKNX MIBEILITE]A M CAAPMMHM M chopMi obpacua Crarl

{,CrymbGenn rnackig PCY Bp, 89/2020).

UITHA, 33[PYIE W Peay3eTHIKS



NMenyrwasa NpaBHO NHLe - Npefy3eTHHK

Mamiuny Gpoj 07051751 ILI.de:pa AsnatHocT 4690

MNWE 100001790

Haauz JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Ceguwre Beorpan - Hoen Beorpas, BYNEBAP VMETHOCTH 2

KOHCOJIMAOBAHU N3BELUTAJ O TOKOBMMA
[OTOBWHE

y nepuogy oa 01.01.2025. go 31.12.2025. roguHe

- Y Xywbddama AlHapa

Wanoc
Noanumja Aon
Texyha ropusa MperxogHa roguHa
1 2 3 4

A. TOKOBHM rOTOBHMHE M3 NOCNOBHMX AKTUBHOCTH
L. Npunuen roToBrHE W3 NOCNOBHWY akTuaHoCTY (1 40 4) 3001 53.389.804 51,903,389
1. Mpogala ¥ NPUMILEHK BBAHCH ¥ 38MMLH 3002 22.006.412 19.109.662
2. lNpoaaja v NpUMMEEHM BBAHCH Y MHOCTPAHCTBY 3003 79,446 873 31.006.776
3. NpMMILERE KAMETE M3 NOCTOBHWX AKTMEHOCTH 3004 955,822 1.371.878
4, OcTany NpYAMEW K3 PESDBHON NDCAOEAHA 3005 980,827 465.072
11, Onnveu roTOBMHE M3 NOCTOBHMX aKTHBHOCTH (1 4o 8) 3006 £5.512.472 57.345.6582
1. MennaTe pofasmaqmma M SaTH aBaHOH Y 3EMBU 3007 £1,432.857 33.381.684
2. Mcrinate nobasa4mmMa ¥ JaTH aBaHoH Y MHOCTpaHCTRY 3008 9.902.242 11,949,203
3. 3apane, HakHAAe 33Pada W OCTANK MMYHK packogn 3009 4.150.484 3.817.807
4. MnaheHe kamaTe y JeMbm 3010 6.876.768 4.877.024
5. NnaheHe KaMaTe y MHOCTDAHCTRY 3011 0 a
6, Mopez Ha gobuTa 3012 220.621 122.857
7. 0anien No OCHOBY DCTMMX JABHMX NpHXopa 3013 1.455.663 2.115.016
8. Ccranwn 0AAMBK V3 NOCNOBHMX aKTUBHOCTH 3014 1.372.836 1.081.001
III. HeTo NpWnKe FOTORMHE W3 NOCNOBHWX akTueHocTy (1 - IT) 3015
IV, HETO ONWB TOTOBMHE U3 NOCNDBHUXK aKTMBHDCTY (I - 1) 3018 12.122.588 5.442.294
B. TOKOBM NOTOBHMHE W3 AKTMBHOCTW MHBECTUPAH:A
L. Mpinuem roToBUHE M3 AKTUBHOCTH UKBECTUPEKA (1 A0 5) 3017 30,473,086 14,376,935
1, Mpopaja akumja ¥ yoena 3018
2, Npogngja HeMaTepujanHe MMOBMHE, HEKPETHUHA, NOCTPOojetba, ONpeMe U 3018
BUONCLLKMX CPepCTana 8.420 31.267
3. Ocrany drHAHCHCKI NNacMaHK 3020 29.936.590 14.246.954
4. MPMMILEHE KAMETE K3 BKTHBHOCTA MHBECTHREME 3021 325591 97.573
3, [pvMmBeHe AMBMOEHAE 3022 207.485 1.141
-I:I. CANMEN rOTOBMHE M3 BKTHBHOCTW MHBECTHpar:a (1 Ao 3) 3023 14.802.885 43.318.651
1. KynoeuHa akumja W yaena 3024 0
2. Ky¥noBKHA HEMATEPMjANHE MMOBAHE, HEKPETHUHE, NOCTPOjeHka, onpeme 1 3025
Brionowmmx cpegeTasa 2.065.771 3.530.612




Hanoc

Moznumja Aon
Texyha roguHa NperxoaHa roguHa
1 2 3 4

3. OcTany guHancujon nnacanm 3026 12.837.114 39,768,039
TII. HeTo Npanua roToBuHE W3 aKTMBHOCTH WHBECTHpaKa (1 - 11) 3027 15.570.201
IV. HETO CANMB FOTOBMHE M3 3KTUBHOCTH MHBECTUpa-a (I - I} 3028 28.941.716
B. TOKOBU FOTOBMHE U3 AKTUBHOCTH DUHAHCUPAHA
L Mpunuan rovosuHe us akmierocTH Hakoupata (1 go 7) 3029 13.929.703 46.240.341
1. ¥sehaise DCHOBHOT HanuTana 3030 12.194.187 6.745.146
2, OyropoyHN KPEOUTM Y 38MBM 3031 422.275
3. [yropourmM KpeauTv y MHOCTPaHCTBY 3032
4. KpaTKODOUHN KPEWTY Y 3EMMLH 3033 1.266.656 4,059,549
5. KpaTiopouri KpegHTa Y WHoCTRaHCTaY 3034
6. Ocrane ayropouHe oBaeese 3035 468.860 35.013.371
7. Dcrane KpaTxopoqHe obasese 3036
I1. Onnmen roToBMHE M3 BKTMBHOCTU thuHaHWparka (1 ao 8) 3037 22.233.103 6.459,355
1. OTdyn CONCTBEHIX akUMIa M yaena 3038
2. [yropaviHi kpeguTy y aesrsu 3039 157.811
3. JyTOpouHn KPeRWTH ¥ MHOCTPEHCTEY 340
4, KpaTuopouHK KPEOUTH Y 3&Mmi 3041 824,301 281.000
3. KpaTKOPOUHM KPEAMTH Y MHOCTPAHCTEY 3042
6. Ocrane obapese 3043 21,120,595 5.717.800
7. MUHAHCUICKK NHIUHP 3044 1.893
&, Monnahene guenpenne 3045 288.207 300.851
111, HETO NpWIME MOTOBKMHE M3 AKTMBHOCTM QMHaHCKpara (I - II) 3046 39.780.985
IV. Heto onnue raTosike M3 akTHBHOCTM GuHaHeMparsa (11 - 1) 3047 8.303.400
r. CBETA MPWANB FOTOBMHE (3001 + 3017 + 3029) 3048 97.792.673 112.520.664
[i. CBETA O[UTMB rOTOBWHE (3006 + 3023 + 3037) 3049 102.648.460 107,123,688
B. HETO NMPWUINB NrOTOBWHE (3048 - 3049) = 0 3050 5.396.976
E. HETO O/UIMB rOTOBWHE (3049 - 3048) 2 0 3051 4.855.787
K. FOTOBMHA HA MOYETKY OEPAYYHCKO NEPHUOMA 3052 18,292,400 12.814.843
3. NO3UTHBHE KYPCHE PA3/TUKE NO OCHOBY MPEPAYYHA FrOTORMHE 3053 5.159 2.783.874
W. HETATUBHE KYPCHE PAR/TMKE M0 OCHOBY MPEPAYYHA FOTOBWHE 3054 2.149 2.703.203
J. TOTOBWHA HA KPAJY OBFAYYHCKOI MEPUOJA (3050 - 3051 + 3052 + 3055
3053 - 3054) 13.439.713 18.292.450

NaHa 20 rofinHe

Qeﬂl V\» SKOHCKH 3aCTYNHKK
,.‘:‘ Q-Qa"cﬂwxﬁ 0y

7 g

OBpasaul npenucaH MPaBnnHKKOM o caapxumm v dopMiu obpazaua DHAHHCH]CKMX M3BELITAJa W CaAPMMHK M dopMK obpacya

(Cryrbenn rnackuk PC* 6p. 89/2020),

ma'{fm@r WiRBUITaja 3 NPUBPEAHa APYLITSA, SAAPYTE W NPEOYIETHHKE
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Monywasa npaBHO iMLe - Npeay3eTHUK

Marsau 6poj 07051751 {LUbpa nenariocra 4690 15 100001790
Haays JAVNO PREDUZECE JUGOTMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
CepuuTe Beorpan - Hoeu Beorpap, BY/IEBAP YMETHOCTH 2

KOHCOJIMAOBAHU N3BELLITAJ O MPOMEHAMA
HA KATMMUTAITY

3a nepwopg of 01.01.2025. po 31.12.2025. roguHe

- Y XwbafdaMa AuHapa

onue OcHoBHK KanuTan (rpyna 30 Ocranu ocHOBHKM ¥nucanu a Heynnaheun Euncviana ;g;mﬂ‘a "
6Ge3 306 n 309) Kanutan {px 309) kanwtan (rpyna 31) pesepge (pH HrRyna
Mozuumja Aon Aon Aon Aon 32)
1 2 3 4 5
Crame Ha faH 01.01,
L ropHe 4001 6.549.769 4010 4019 4028 13.749.124
EfrekT peTpoakTHeHe uenpaske
5 MaTepUianHo 3HavajHUX rpallaka u
' NPOMENE PAYYHOBOACTESHNX 4002 4011 4020 4029
NONUTHED
HKOopuroeaHo NoveTHo crTamke Ha
& ‘1':';;”-"‘-—”’"““3 (PGP 4903 6549769 |a012 4021 4030 13.749.124
LR kL S 4004 6.623.898 4013 4022 4031 300.851
5 Cratbe Ha oad 31.12.
2 roguue (p.6p. 3+4) 4005 13.173.667 4014 4023 4032 14.049.975
EdperTu peTpoanivene nonpaeke
6 MATEPMIANHD 3HAYA]HVX rpeLlaKa U
’ MPOMEHA PaYyHOBOACTBEHMX 4006 4015 4024 4033
MOTATHES
KopnroBaHo MoYeTHO CTarbe Ha
7. :::; ;11.01. ropmue (p6p. | 400 13.173.667 |ap1e 4025 4034 14.049,975
8. HeTo npoMene y TOAMHA 4008 12.194.187 4017 4026 4035 287.4491
9 Crawse Ha gaH 31.12.
. roame (p.6p. 7+8) 4009 25367.854 4018 4027 4036 14,337.416




PeB, pes. u Hep. gob. u ry6. Hepacnopeljenn gobntax Yuewh
_ onuc o 1 ol e e Fy6urax (rpyna 35) mzf::ﬂ’:’m
NMosnywmja Aon AOn AON Aon
1 6 7 a (]
1. |Canetemm0lM,__rowse 4037 3999320 4046 2677.122 055 0202160 4064 153,718
EdpexTi peTpoaKTHEHE McnpaBke
2. MBTEPHJaNHD 3Ha%ajHUX rpewaka u
npoMeHa padyHoBHCT BEHMY NONKMTHES 4038 4047 405 s
3 KopHroeaHo NoYeTHO CTatbe Ha faH
* |01.01.__ ropuse (p.6p. 1+2) 4039 3999320 |4048 2677122 |4057 9.292.160  |4066 153,718
% |Hemornpomeney_ roauHi 4040 91,888  |4049 1542663 {a058 5.683.846  |a067 6.765
s Cramse Ha gaH 31.12. ropuHe
" |(p.6p. 3+4) 4041 4.001.208  |4050 4219785  |4059 15.976,006  |4068 160.483
EdrexTi peTpGaKTVIBHE HCNpaBKe
6. METEPHANHO IHAYATHIX rPELLaKa M 4042 4051 4060 4059
MPOMEHA P3YYHOBOACTBEHUN NONWTHEA
7 KopurosaHo NoYeTHO CTak-e Ha gaH
A 01.01. rofguHe (p.6p. 5+6) 4043 4.091.208 4052 4,219,785 4061 15.976.006 4070 160.483
8. |Heronpomeney ____ roauku 4044 4288|4053 2553242 lagsz 6.622.851  |a071 2.896
9 Cratbe Ha an 31,12, roavHe "
) (p.Gp. 7+8) 4045 4.095.496 4054 1.666.543 4063 22.598.867 4072 163.379




Yrynuo (onroBapa nosuuMju

TyBHTak M3Hag BUCHHE
kanutana (ogrosapa

onuvc AON 0401) (xon. nosuumjn AOMN 0455)
Mozuymja Aon | 2+43+4+5+46+7-8+9) 20 |aon| (kon 243+445+6+7-
g:9) <0
i 10 11
Cramse Ha gad 01.01._____
L |roguue e 17536803  [#082
EdbexTi peTpoakTMBHE McnpaBke
3 MaTepUjaNHO 3HaYAJHUY rpeWaKa
' W MpOMEHa paduyHosDACToEHM  |4074 4083
NONKTHER
KopurosaHo no4eTHo cratbe
3. Ha gaH 01.01.___ rognHe
4075 17.836.853
(p6p. 1+2) A
4, Heto npomeHe y FOMHK 4076 4085
5 Crawec Ha gan 31.12, -
) roguse (p.6p. 344) 4077 18.719.112 4086
EifrexTit peTpoakmeHe ucnpaske
& MaTEpHjanHD 3HauajHKX rpewaka
f W NpoMeHa padyHosoacTeeHux | 4078 4087
MONMTHIE
KopMroeaHo NoYeTHO CTakbe
I Ha gax 01.01. roguHe 19.718.112
(0.6p. 5+6) 487% : il
8. HeTo npoMeHe Y roguHu 4080 4089
9 Crame Ha gax 31.12.
! roamHe (p.6p. 7+8) 4081 23.031.821  |4090
"‘.“"“*t.-k.‘
.., J &
v "-‘ z IQ e "E\ AKOHCKK 3ACTYTHWE
AaHa 20 rofuHe "'\[;t‘ 3

f“'

(Cnyseberm rnackue PC* 6p. B9/2020).

L5

O0pazau npomucaH MpasinHKomM o caapuimM U opMi 0Bpasaua HUHaHOICKUX M3BelTaja W canpxuH1 1 hopmi obpaciia CraTieTiikor &'%ﬂja@a /}épaaua LDYIUTEA, 3AARYTE ¥ NPEAYIETHIKE
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JN JYTOMMNOPT - CANP GEOTPAA

Hanomene y3 Konconngosane duHaHcHjcke
W3Bewraje 3a nocnosHy 2025. roguHy



JN JYFOUMMNOPT — CANP BEOTPAL

HANOMEHE ¥3 KOHCONMAOBAHE ®MHAHCWMICKE M3BELLTAJE
31. peuembap 2025. roguHe

1

ONLUTE UHOOPMALIMIE

JaeHo npeaysehe Jyroumnoprt — CANP beorpap (v aamem Tekcty ,MaTuuHo Apywren”) npeabuTtHo
je ocHoBawo 18. jyHa 1949. roguHe Kao npegy3ehe 3a mehyHapoguy TproeuHy Jyroumnopr.

MatuuHo ApyWwTsD je OpraHn3oBaHo Kao jaBHO npeaysehie u perucTposako je kop AreHumje 3a
NPUBPEOHE PETHCTRE.

OcHoBHa fenatHocT MaTtHyHOr ApYIUTEa M HETDBHK 3aBHCHHK ApywTasa (y namem Texcry: ,Mpyna”)
je u3B03 M yBO3 Haopyalea, BojHe ONPEME W BOJHH HHIKEHEDHHT,

Mpocesan Bpoj sanocnenmx y Npynu Ha kpajy 2025.roguHe je 6uo 1.915 pagHuka (2024.roguHe —
1.792 pagHura).

Ceguwre I'pyne je y Beorpaay, ynuua Bynesap YMETHOCTH 2.
Matuunu 6poj MaTtuuHor apywTea je 07051751, a nopeckn naenTudmraumonn 6poj 100001790,

KoHconnaosanm duHancujckn u3sewTaju 3a nocnosHy 2025, roguuy opobpenw oy og cTpane
pykoeoacTsa [pyne aawa 27. anpuna 2026. rogute.

OCHOBE 3A CACTAB/bAHE W MPE3EHTALMIY KOHCONMAOBAHUX GMHAHCHICKUXUIBELLTAIA
OcHoBe 32 cacTas/barbe KOHCONMAOBAHNX PUHAHCHjCKUX W3BewTaja

KoHconunosanu duHaHcHjckm wasewraju [pywrsa Cy CacTae/meHW Yy ckAafdy ca 3akoHom o
pauyHosoacTey (Cnywbewu rnackmk PC, 6p. 79/2019 u 44/2021) v gpyriM pavyHOBOACTBEHMM
NPONUCKMMa Koju ce npumersyjy y PenyBanum Cpbujn,

Ha ocHoBy Bamehux pauyHOBOACTBEHMX nponuca, npaeHa Auua ¥ nNpegyseTHuuM vy PenyBanum
Cpbuju cy y obasesu ga soherbe NOCNOBHUX Krbira, NPH3HABAIE W NPOLIEHMBAFE MMOBMHE U
obasesa, npuxoga M pacxopa, cacTasmbarbe, NPUKA3MBaHLE, AOCTAB/bAMLE W obenoaarbuBarse
KOHCONMAOBAHNX GUHAHCKICKMX M3BEIITAJA BPLWE Y CKN3AY Ca 3AKOHCKOM M NMPOdEcHOHANHOM
PerynatMeom, koja nogpasymesa OKBMP 3a npunpemarse M NPHKA3ZHBAHE HOHCONWAOBAHWK
PpuHaHCHjcKuX u3sewTaja (,Okemp”), MehyHapoaHe pauyHoBOACTSEHE crangapae  [.MPCY),
oaHocHo MehyHapogue cranaapae dunancjckor ussewrasarwa (,MCOU"), kao n Tymadersa Koja
CY CacTaBHu Aeo cTaHgapAaa.

Pewewe Munncrapcrea ¢uHaHcuja PenyBanke CpBuje og 10. centembpa 2020. roauxe, Koje je
objaeneno y ,Caymberom rnacHury PCY 6p. 123 og 13. oxtobpa 2020. roguue, yrephedu cy u
objaBsbeHi Npesoan OCHOBHUX Tekctosa MC®M u MPC, KonuenTyanHor OKBHPa 33 PUHEHCH]CHO
uisewTasare ("KOHUENTYanHM oKenp”), yCBOjeHMx 04 crpade Opbopa, Kao w noeesanux IFRIC
TyMauetba, a KOjM CY ¥y NpUMeEHM of PUHAHCHiCKMX M3BewWTaja Koju ce cacrasseajy Ha gad 31.
AeuembBpa 2021. roguHe.




N JYTOMMNOPT — CANP BEOTPAL,

HAMNOMEHE ¥3 KOHCONWAOBAHE ®MHAHCMICHE M3BELLTAIE
31. peuembBap 2025. rogure

2,

OCHOBE 3A CACTAB/bAHSE U MPEEHTALIMIY KOHCONMAOBAHMX ®UHAHCHICKMX M3BELLTAIA
(HACTABAK)

OcHoBe 32 cacTaB/bake HOHCONMAOBAHUK dHHAHCH]CKMX w3sewTaja (Hacrasax)

Ocum nomenyTor, nojeauHa 3aHOHCKa M NOA3AKOHCKA PeryiaTHea y Penybnuuu Cpbujn gedunnwe
oapeheHe pauyHoBOACTBEHE NOCTYNKE, WTO HMa 33 nocnheguuy agodatHa ogcrynara og MCDM kao
WTO CNegu:;

ApywTso je oBe KOHCOAMAOBAHE (WHAHCHICKE W3BEWTAje CACTABMAOD Y CHNagy ca saxTesuma
MpasunHMKa O KOHTHOM OKBMPY W CAAPMMHM PaYYHa Y KOHTHOM OKBMPY 33 NpUBPeaHa ApyLITEa,
3appyre w npegysetiuke (Cnymbenu rnacuk PenyBnuke Cpbuje 6poj 89/2020) w dopmary
nponucaHom TpasuaHMKOM O caapwuuu U dopmu obpasaua duHaHCHjCKMX M3BewTaja 3a
NpuBpeaHa ApywTsa, 3agpyre W npegysetHuke (,Cnywbenn rnaciuk PC", 6p. 89/2020), woju
oactyna of, dopmata gedunucanwor y MPC 1 (peswanpan) — “Tpukasusarse rHaHCHCKIMX
u3sewTaja” u MPC 7 — "Masewraj o TokosMma roToemHe”.

OppeheHnm NoA3aKOHCKOM aKTMMa KOj1 CY Ha CHa3u y Texyhem nepuogy 3axTesa ce npusHasatbe,
BpeAHoBalee M Knacudukaumja cpeacTasa, obasesa M KanuTana, Kao M NPUXOAA M Pacxoda Koja
04CTYNa 04 3aXTEBA NPEBEACHHUX W YCBOjeHnx MTPM u MPC.

CxogHo HasepeHom, a umajyhu y Buay noTeHumjanHo matepujanHe edexte Koje ofcTynaisa
pauyHOBOACTBEHUX nponuca PenyBnuke Cpbuje og MCOW u MPC mory MMaTW Ha peanHocT
ODJEKTUBHOCT  KOHCONMAOBAHUX  BUHAHCH]CKMX u3sewTaja [pywTea, ©OBWM KOHCONMOOBaHM
GUHAHCH]CKM W3BEWTAJM CE HE MOy CMATPaTH y MOTAYHOCTH KOHCONWAOBaHWM tHHAHCH]CKM
W3BELITajHMa CacTas/beHMM y carnacHocti ca MCPW u MPC,

MNpesextaumja duHaHCKjcKMX M3BewTaja
Hako je HaBeeHO Y OCHOBM 33 CACTaB/bakke, KOHCONWADBAHM dHHAHCH]CKKM M3BEWTajM Cy NpHMKazaHK
y dopmarty nponucatom MNpasuaHUKOM O CAAPMUHM W dopmu obpaszaua gpuHaHcHjckux u3sewTaja

33 NPUBPEAHA ApYWTEa, 3a8pyre W npeaysetHuke (Cnymbenn rnacHuk PC, Bp. 89/2020).

PauyHnosoacTeenn merog,

KoHconngosann duHaHCHICKM M3BEWTajM Cy cacTas/bedy no metogy npeoButHe HabasHe
BPeaHoCTH, OCUM YroAMKo MC®U He 3axTesajy Apyraunji 0CHOB BPeAHOBaMma HA HAYMH ONMCaH y
3HAYEJHUM PavyyHOBOACTEEHHMM NOAWTHKAMA.

Haueno cranHocTu nocnoeaka

KoHconuaosann duHaHcujckn u3sewTaju [pyne CacTas/beHW Cy HA OCHOBY Hayena CTanHoCTH
nocioBaksa.

Ynopeghu nogaum

Onpehenn nogaun sa 2024. ropuny pexnacuduxosanu cy ga 6u ce, cxogHo CTaHjapamma,
M3BPIUMNO NPUKA3UEBALE HOHIMCTEHTHO €A NoAauuma 3a 2025, roguuy.
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OCHOBE 3A CACTAB/bAHE M NPE3EHTALMIY KOHCONMMAOBAHUX ®MHAHCHICKMX M3BELLTAIA
(HACTABAK)

OcHoBe KoHCcONWgauMje
3asucHa npuepedra dpywmea

HoHcoawpgosaHu duHaHOKjcKW M3sewTaju obyxeartajy u3sewTaje MaTwuHor SpyWTEA U HEIOBWX
3ABUCHUX NPUBPEAHWY APYLITABA. 33BUCHA MPUBPEAHA APYIITEA CY NPABHA KA KOja Ce Hanae noj,
HoHTponom MatuyHor gpywTea. HodTpona nocrtoju Kaga MatuuHo apywTeo noceqyje, AUpPEeHTHO
MKW WHAWPEKTHO, moh ynNpasmkara OQUHAHCWMJCKUM M NOCIOBHWM TMONMTHMHAMA 33BMCHOT
NPUBPEAHOr APYILTES Ha HAa4KH Koju my obeabelyje HOPUCTH OF HETOBWUX AKTMBHOCTH.

Mertog wynosuHe je kopwiwhed 3a pauyHoBoacTEEHO obyxBaTarbe CBMX NOCNOBHWUX HOMBUHALM|a
HOj& CY WMane 3a pesynTaT CTMUaHe 3aBMCHOr NPUWBPEaHOr apywTsa of ctpade [pyne. Tpowak
nocnosHe komBuHaumje ce ogmepasa no gep BPpeQHOCTH AATHX CPEACTAaBa, HACTANHK MKW NPEYIETHX
obase3a W MHCTPYMEHATa KanwTana Ha Aatym pasmene, w yBehasa ce 3a TPOWKOBE KOjM ce mory
AMPEKTHO NPUNWUCETH NOCNOBHO] KomMBuHaumjm. Mpeno3HaT/bMBa CTeYeHa MMOBMHA W ODaBese M
noTeHumjanHe obase3e npeyseTe NOCAOBHOM HOMBWHAUMjOM CE WHWUMjaNHO ogmepasajy no
tbUX0BO] $ep BpeaHOCTM Ha OaH CcTUMUaka. Buno Koju Buwak wamelly TpoWKa NOCNOBHE
komBrHaumje Hag ydewhem cTiUaoua y Heto dep BpeAHOCTH NPENosHaTbHEe MMOBUHe, oBasesa W
noTeHumjanHux obasesa npuaHaje ce Kao ryAsuA, a MareM TROLWaK nocnosHe kombBuHaumnje Hag
yuewhem cTULEoUa ce npU3Haje y okexpy HepacnopeheHor gobuTka,

DPHHAHCH[CKW M3BEWTAjM 3aBMCHWX NPHBPEAHWX APYWTaBa YyHAYYYjy C€ y HOHCOAWAoBaHe
duHaHcujcre u3sewrTaje Mpyne Ha ocHosy caliuparsa ,pes no pea” MCTHX CTABKW AKTHBE, Nacuee,
KanuTana, NpuxoAa W pacxoga, of faHa cTHuaba edexTHBHE KOHTPO/ME A0 [aHa NpecTaHka
nocrojara edexTMBHE KOHTPONE HAL 3aBUCHUM NpPMBpPedHWM ApywTsom. Cew marepwjanto
3HAYajHKM W3IHOCK TpaHcakuvja koje cy Hacrane w3 mefycobrux nocnoBHWx ogHoca Mamely
MPUEPEOHWX APYWITABEE YK/BYYEHWUX Y KOHCONMABUM]Y ENMMWHMCEHM CY NPWAWKOM NOCTYNHA
HOHCOAMaaUMje.

HoHconuwgosaHe $UHAHCHjCKM W3BeWTajuw [pyne cacTaB/LeHW Cy Y3 NPUMEHY [BOMHCTBEHWX
PaqyHOBOACTEHMX NOAMTHKA 33 CHMYHE TPaHCaKUM]e.
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OCHOBE 3A CACTAB/bAHSE W NMPE3EHTALIMIY KOHCOMWAOBAHNX ®UHAHCMICKMX M3BELLTAIA
(HACTABAK)

OcHoBee koHconwaaumje (Hactasak)
Mpudpyncena dpywmea

MpuapyweHa ApywTea cy ApywTsa y kojuma [pyna uma sHavajaH ymuaj. 3navajan yTHuaj je moh
YHECTBOBAH:A Y O4NYUMBAKLY NPHAPYHEHHX EBHTHTETA NO NHTarby GWHAHCKCKHX M ONEPaTHBHMX
OANYKAE W NONMTHHA, AN HWIE KOHTPOME WAKM 3ajefiHMYKa KOHTPONa Hag, THM TOCTOBHMM
NONWTHHAMA W OANYKaMa.

Peayntath, umoBMHa u obasese npuapyMeHMX EHTHTETA CY VYH/BYYEHH ¥ nNpUunosexe
HOHCONWADBaHe ¢MHaHCKjcKe M3BewTaje Kopuwherem meToge yaena. Mpema MeTogy yaena,
Ynararse ce NOYETHO NPM3Haje No HabasHOo] BPEAHOCTH (BUCHHKM MHBECTULIW]E), 3 33THM C8, HaKOH
AdTymMa CTULEH3 KLUTDBOACTEEHA BpeAHOCT NnoBehaga waK cvarsyje aa Bu ce npuanao yaeo Mpyne
Y ROBUTHY unu ryBUTKY NpuapyxeHor apywrea. Yaeo Mpyne y aobutky unm ryButky NpUAPYREHOT
ApYWTBa y KOjM ce uHBECTMPa npu3Haje ce y aobutry wam rybutky Mpyne. Kaga yaeo Mpyne vy
ryBuuMMa NpuapykeHor ApywTsa npemawn yyewhe y xanutany Mpyne y patom awuy, Tpyna
npectaje Aa npu3axaje ceoj yaeo y Gyayhum rybuumma. foaatsm ryBuum ce npusHajy camo y Mepw y
Kojoj je Ipyna cTexkna 3aKoHCKY WAK CTBapHY oBaBesy wau BPWWMAE MCNNATY Y MMe NPHAPYKEHOT
ApywTea.

EMAO KOjM W3HOT Kojum Tpowak HabGaske npesaznnasu yoeo pyne y Heto dep BpeaHoCTH
NpenosHaTeuBux cpeacTasa, obasesa U noTeHUMjanHux obagesa NPUAPYHEHOr APYIITEA NPU3HAT
Ha faH NpubaBmkarea, BOAK Ce KAD MyABMA YH/BYUEH Y KILMIOBOACTEBEHY BPEAHOCT ynaraiwa, Buno
KOjU M3HOC KOjUM yaeo Ipyne y HeTo dep speaHOCTM NpenosHaT/bMBMX cpeacTasa, obasesa w
noTeHuujanHux obasesa NpuapyHEHOT APYIITBA NpeBazMnask Tpowak Habaske, HAKOH NOHOBHE
NpoueHe, NpuaHaje ce ogmax y AobuTKy man rybuTky.

3axresn MPC 36 ,YMareere BpefHOCTH HMoBMHE" KopucTe ce y ogpehusarsy Aa nu je notpebHo
npusHaty rybutak no ocHosy obesspehersa ynarawa pyne y npugpysero apywrteo. Kaga je
NOTPEBHOD, YKYNHA KILWIOBOACTEEHA BPEAHOCT ynaratka TECTUpa ce Ha obeaspeljerse ¥ crnagy ca
MPC 36 ,Ymamwerwe BpeAHOCTH MMOBMHE", Kao jeAMHCTBEHO CPeACTBO W NOpeau Ce tberosa
Hannatvea spegHocT (Koja npegcTasa ynotpebHy BpegHocT WK dep BpeaHoCT YMareHy 3a
TPOWHOBE Npodaje, Koja rod og oBe JBe BPedHOCTH je BMIlA) €a HEroBOM KrbWIOBOACTEEHOM
spegHowhy. NpusHaTh M3HOC MMNAPMTETHOT r'YBUTKA YNA3K Y KHWIOBOACTBEHY BPedHOCT ynarawsa.
Yrufarbe HEKOr M3HOCa UMNAPHTETHOT ryBKUTKa npusHaje ce y cknagy ca MPC 36y MEPM ¥ HOjDj ce
HannaTHBx W3HOC WHBECTHUMje KacHu]je nosehasa,

Kaga nuue y oxkeupy lpyne nocayje ca NpUAPYKEHHM ApywTeom, obuun u rybuum Hactanu no
OCHOBY TPAHCAKUM]a €A NPUARYHEHWM APYILTEOM NPW3Haly C8 Y KOHCONWAOBaHWM dUHAHCH]CKUM
u3sewrTajuma Mpyne y mepw y Kojoj ynararba y NPUAPYHKeHa 4pyLWTEa HUCY Nnosesana ca Mpynom.

KoHconuaosanK dUHAHCHICKM M3BELUTAM CY MCKa3aHK Y Xuwbagama avHapa (PCL), ocMM YKOAMKO
Hiuje apyrauuje HaseaeHo. [JMHap NPeACTaB/ba 38aHUYHY M3BeWTajHy BanyTy y PenyBauum Cpbuju.
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NPECNEQ 3HAYAJHUX PAYYHOBOACTBEHMX NOJIMTUKA
HemartepwjanHa mmoBHHAa

Hematepujansa uMOBMHZ C8 WHWUMjanHO npu3Haje no wabaeHo] BpegHocTH. HakHagHo
BpeAHOBae HEMaTEPMjanHE MMOBMHE BPLWK ce No HabaBHOj BPEAHOCTH YMareHo| 38 ucnpasky
BPeAHOCTH NO OCHOBY aMOPTH3IALK]E U EBEHTYANHE MYGMTHE NO OCHOBY YMarbekba BPEAHOCTH,

AMOPTH3AUM]A HemaTepujanHux ynaratea ce obpausyHasa va HabasHy BPEAHOCT, NPHMEHOM
NpoNopUHXOHANHOT MeToaa, npimeHom crona og 20% po 25% 3a codreepe u nuuenue og 20% go
100%.

Npouexa dep BpeHOCTH HEMATEPH]janHE WMOBHHE ¥ MaThyHoM [pywWiTeY je W3BPLIEHA Ca CTarbem
Ha fau 31. aeuembpa 2018, roavHe of CTPaHE HE3ABMCHOT NPOLEHWTE/LE, NPUBPEOHOT ApPYLITES
Deloitte p.0.0. u3 Beorpaga. Npouexa je pahena kopuwhersem MeToga TPOWKOBHOT MPUCTYNA.
Mpegwer npougxe Buo je gec HeMaTepujanHe HMOBHHE Y NPUNPEMM, OGHOCHO MMOBMHA KOja ce
Hanasuna y saspwHoj — 8. dasu, Ha fgaH BrnaHca crarba.

TpowWKoBK KOjM cy yeehanu edexar oBe NPOUEHE OAHOCHAM CY C& Ha TPOIWWKOBE 3apaia aHramosaHux
pafHUKa a0 W OCTane AUPEKTHE W WHOWPEKTHE TPOLWKOBE O, NOYETKA A0 Kpaja 3aspwHe 8. daze,
EdexTi H3BpLUEHE NPOLEHE Ha HeMaTepHjanHoj UMOBMHM W3HOCKAM cy 669.304 xumage aMHapa.

¥ 2020. roguHK M3BPLIEHE j& NPOLEHa NPEOCTANMX Pa3BojHMX Npojekata 8. dase passoja og CTpaHe
HE3ABWUCHOT NPOLEHHTE/bA.

¥ 2022, rogvHu pesuaupaHa je npoLeHa Aena paseojHUX Npojexara y MatiuHom [pywTey a Koju cy
ce oAHOCKHNM Ha npojexTe 8. da3e pazeoja, U3 PaHWjUX TOANHA. YOUEHO j& A3 HWCY CBM TPOLIKOBM
Bunu obyxeahenu nNpeTXOOHMM NpouUEHaMa W3 Pa33Nora HeafeHBaTHE OBEPEe AOCTAB/LEHWXK
AOKYMEHATA.

HekperHuHe, nocTpojera u onpema

HekpeTHuHe, NocTpojera M ONpema Ce WHWUKMjanHo Npu3IHajy no HabasHoj BPeAHOCTH, OAHDCHS NO
UEeHW KDWTaka 33 cpegcrea wapalieda y concteeHo] pemujn. HabasHy BpegHOCT YMHW dakTypHa
BpPEAHOCT yEehaHa 3a cBe TPOLWKOBE KOjW Ce MOry AMPEKTHO NpUnucath goeofjery 0BWX CpeacTasa
y CTaree QYHKUMOHANHE NPUNPaBHOCTH.

HakoH noYeTHOr Np13Hasaha HEKPETHMHE CE MEPE ND PEBanopH3osaHo| (NpouereHoj) BpeaHocTH
KOja npegctas/ba HeMXxosy (GEep BPEAHOCT HA fAaH pesanopusaumje (npoueHe) ymarbedy 3a
KYMYNHpaHy HCNpasKky BPeAHOCTH NO OCHOBY AMOPTU3aLM]E M 33 BREHTYANHE KyMyAupaHe ryBnuTke
no OCHOBY YMakbetba BPEAHOCTH, a NocTpojersa M onpema no HabasHoj BpeAHOCTH YMarLeHO] 3a
KYMYAHpaHy WCNPaBry BRegHOCTH NO OCHOBY aMOPTHIaLM|E W 33 EBEHTYANHE KYMyNKpaHe rybuTHe
No OCHOBY YMareHa BPeHOCTH.

MNpouexa dep BpeAHOCTM HEKPETHMHA ¥ 3aBucHom npegysehy BopGenun Chomenn Cuctemu a.0.0.,
Beorpap je w3spliena ca crakem Ha gad 31, peuembGpa 2022, rogvHe of CTpaHe HesaBucHoOr
npouedutena "Appraisal associates” 4.0.0. ua Beorpaja, NpUMEHOM TPMUILHON METOAE, METOAS
TPOLWKOBA 3aMEHE W METOA3 AUCHOHTOBAHOr HOBYAHOT TOKA.
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NPECNEQ 3HAYAJHMX PAYYHOBOLACTBEHHX NONMWUTHUHA (HACTABAK)
HekpeTHWHe, nocTpojersa M onpema (HacTagak)

MNpouena dep spegHOCTH HEKPETHWHA y noBesadom npegysehy Yrea-Asuo Muayerpuja A.0.0.,
Manyeso je waBpweda Ha gad 31. geyembpa 2021, rogMHe 04 CTPaHE HE3aBWCHOT NPOUEHWTEbE
Beocenex p.0.0. w3 Beorpaga. Edextv oBe npoueHe kKb isend oy 02.01.2022. roguHe.

Mpougxa dpep BPEAHOCT HEKPETHIMHE Y MaTHYHOM ADYIWITEY j& Nocnearu NyT MIBPIUEHa Ca CTarbem
Ha pau 31. janyapa 2024. roguHe o cTpaHe WMHCTUTYTa 33 NOCNOBHU KOHCANTUHT A4.0.0., Beorpag,
MNpoueHa je M3BpLLIEHA NPUMEHOM TRHULIHOT NPUCTYNAE.

AMOPTHIAUM|a HEKPETHWHA M ONPEME C8 M3PaUuyHaBa NPUMEHOM NPONOPLMOHANHE METOMLE ¥ TORY
NPCUEHLEHOT KOpHEHor Beka ynoTpebe cpeactasa, ys npumeny cnegehux crona:

IpahieBuHCKM OBjeKTH 0,85-10,0%
Onpema 10,0-25,0%
MoTopHa soauna 5,0-16,67%
HamewTaj 5,0-20,0%
Ocrana onpema 6,67 — 50,0%

OBpauyn amopTusaumje nouMibe o HapegHor Mecela y ogHOCY Ha MEeCcel y Kojem je cpegctso
crag/bedo y ynotpeby., AmopTusaunode cTone ce pesMAWpajy ceake rogMHe pagw obpavyHa
amMmopTH3auMje Koja oppamasa CTBAapHW YTPOLWAK OBMX CPEACTaBa ¥ TOKY NOCNOBaE W NPEOCTANM
HEMepaBaHW BEK HWNOBOT KOpHWhera.

CpeacTeo €8 MCKHbHMMEBEa M3 BEBMAEHUM]E ¥ MOMEHTY OTYREHa MAKM YHONKKOD Ce He oYekyjy Byayhe
EKOHOMCHKE KopUCTH o ynoTpefhie Tor cpeacTea. Jobuum wam ryBuium No OCHOBY NPoOAgje WKW oTNKCa
cpeAacTsa (Kao paanuka uamely HeTo NpogajHe BPEAHOCTH W KibMIOBOACTEEHE BREAHOCTH) NpHaHajy
ce y bunancy yenexa ogrosapajyher nepuoga.

HHBECTHUMOHE HEKPETHHHE

HHBECTHLUMOHE HekpeTHWHe obyxBaTajy HEKpeTHHMHE Koje Mpyna vanaje y 3akyn WaKM Apsu pagu
yeehara BpeHOCTM KanuTana,

MHKUMjaNHO NpH3IHaBAHKE WHBECTULHMOHUX HEKPETHUHE BPLUM C8 Mo HMX0B0] HaDaBHO] BpeaHOCTH
WKW UEHW KowWwTaka. HabasHy BpeaHoOCT YMHK GakTypHa BpeaHocT yeehaHa 3a ceBe TPOWKOBE KOjM
CE MOy AWPEKTHO NPUNKCATH goBofjersy OBMX CPEACTAEA Y CTake HYHKUMOHANHE NPUNPaBHOCTH.

HakoH noveTHOr npusHasara MHBECTULUMOHE HEKPETHHMHE CE BPEgHYjy no $ep BpegHoCTH, Kojy
roguuwise yTephyjy eHCTepHW npougHWTebM. Pep BpefHOCT CEe 3acHMBA Ha LUEHama NoHyae Ha
AKTHEBHOM TRMMILTY KOPUTOBAHWM, YKOAMKO j& HECNXOAHO, 33 cneyuduiHocTH cpeacrea. Npomexe
y dbep spegHOCTHMA MHBECTMUMOHWX HEKPETHWHA ce eBuaeHTWpajy ¥ BunaMcy ycnexa kao geo
OCTanMx Npuxoaa, 0AHOCHD OCTAAWY pacKoda.

MNpouexsa ¢ep BpeAHOCTH HHBECTHLUMOHMX HEKPETHMHA Y 3aBMCHOM npasHom nuuy BopBenu
Cnomenn Cucremm g.o.0, Beorpag je w3splweda ca crarbem Ha gan 31.geuembpa 2021. rogune.
MNpoueHy je H3BpWHO HE3ABWCHM NpoueHnTek "Appraisal associates” p.0.0. w3 Beorpaga.
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NPECAEL 3HAYAJHMX PAYYHOBOLCTBEHHX NONIMTHUKA (HACTABAK)
HHBeCTHUMOHE HekpeTHUHe (HacTaBak)

Aepatio, npouera gep BPeAHOCTH MHBECTHUMOHWK HEKDETHWHE j& M3BPLWEHa M ¥ NOoBEIaHOM
npeaysehy Yrea-Asuo MHAycTpuja A.0.0. NaHyeso Ha Aad 31. aeuemBpa 2025. roguHe of cTpaHe
HE33BMCHOT NpoUEHWTE/La Beocenex A.0.0, 3 beorpaga.

Mpouexa dep BpeaHOCTH MHBECTULMOHMX HEKPETHWHA Y MaTHYHOM APYIUTBY j& NocnegrmM nyT
M3BpweHa ca cTarbem Ha gaum 31, jawyapa 2024. rogune of crpaHe MHCTHTYTa 3a nNoOCAOBHM
KOHCANTHHT A.0.0. beorpag, MNpouexa je M3BpWIEHa NPUMEHOM TRHWIWHOT NPMCTYNAE.

IENTT
a) Mpyna Kao KOPMCHWK NIM3KHTa

HakoH wro je yrosop 3akmyded, Npyna npouersyje 4a Au yrosop Caapu AW3MHT UM je yrosop o
ycnysu. Ipyna npuiaHaje npaso wopuwhera cpenctea W nuawHr obaseay no cBMM yToBOpHMA O
NM3IKMHTY Y HOJUMa ce NojaBarmyje Hao A3BaNal NW3MHIA, €3 M3YIETHOM KPaTHOPOUHMX YroBopa o
NUINHTY (AEPUHUCAHNX K30 NW3MHT Ca NEPHOAOM Tpajatba oA 12 Meceun WAM Marbe) M NW3MHT
YroBOpa 4Mja cy cpegcrea marbe spegHoctd (go 5.000 YCO). Ipyna sa ose yrosope npusHaje
NOCAOBHA TROWAK MO NPONOPUMOHANHOM HauuHy obpayyHa TOKOM Tpajarsa yrosopa o 3akyny,
OCHM 3KO HEKa Apyra ocHoBa He Byge penpessHTaTHBHW]a KPO3 BREME 0K C& EKOHOMCHE KOPHCTH
NpeAMeTa NMANHTa KOPUCTE.

Nuaunr obaseza no ocHosy npaea Kopulwherba ce MHULMJANHO MEPH NO CAAALLIH0] BPRAHOCTH CBMX
nnahaksa TOKOM TPajakea YroBOPa O NIMIMHIY HA AaTyM CTyNara Ha CHary yroBopa W AUCHOHTYje ce
No KAMATHOj CTONW CaApMano] y yrosopy. ¥ cayyajy Aa KamaTtHy CTONY HWje NaKo yTepanTH, 3akynal
npumMerbyje MHKPEMEHTaNHY CToNY 3adyersa.

MNnahawa no ocHosy 3akyna yrwydyjy cnegeha nnahara:

Janyntuna (pukcHa nnahara), yMmarbeHa 38 EBEHTYANHO NPUMIBEHE NOACTHLAJE ¥ BE3M C8 3aKyTom;
Bapujabunna nnaharba nuamHra zasuce of oapeheHor MHABKCE WAKM CTONE M KOJa €Y NOYETHO
MEPEHa NPEMa MHAEKCY MW CTONK HA NPBK AaH TPajarea 3aKyna;

WaHocw Koju ce oueryjy aa aocnejy 2a nnahawe o4 CTPaHe AABA0UA NW3MHIE Y OKBUPY PEIVAYANHOr
rapaHTHOT OCTATHA.

Obase3se No OCHOBY IMSWHIA Cy NPeACTaB/beHe Kao nosuuuja gyropouxmx obasesa y BunaHcy
CTakba.

OBasesa 3a IMIMHT C& HakHaaHo BpeaHyjy nosehatbem KibWIOBOACTBEHE BPEAHOCTH Koja oapamasa
Kamaty Ha AumsmHr obasesy (kopuwherem metoge edEKTHMBHE HAMaTE] M CMarkerhem
KWMrOBOJCTBEHE BDEAHOCTY KOja oapaMasa wisplieqa nnaharea 3akyna (nuandra).

Ipyna Bpww NOHOBHO oaMepaBae NU3MHr obasese (M Bpww ogroeapajyhy KoperuMjy Ha npasuma
kopuwhersa y akTvan) yeex Kag je:
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NPErNEA 3HAYAJHUX PAYYHOBOACTBEHMX MOSIMTUKA (HACTABAK)

Nuawnnr (Hactasak)

a) Mpyna Kao KOPMCHMK NM3MHra (HacTaBak)

¥rosop o saryny mogudurosan a moguburaumja yrosopa Huje noceban 3aKyn y Kom cay4ajy ce
ofiaBesa sakyna BpPLWM HA OCHOBY YCNOBA M3 MOAMDMKOBAHOr YIOBOPa O AM3MHIY KopucTehw
AWCHOHTOBAE PEBMAMPAHMX AM3MHT naahawa W peBMAMPaHY AWCHOHTHY CTOMY Ha JaTym
mognprKalKje yrosopa.

lNpaso kopuwhersa capgpy WHUUMjanHO BpefHoBaHy ogrosapajyhy nusuHr obasesy, AM3MHT
nnahakea Ha WAKM NPe A3Ha 3aKbYYSH:a YIOBOPa YMarbEHO 33 MPUM/BEHE IM3MHT NOACTHUAJE | CBe
noyeTHe AupexTHe Tpowkose. OHa ce HakHagHo ogmepasajy no HabaeHo] BpegHOCTH Koja je
yMarbeHa 3a akymynupaHy amoptuiaumjy u Tpowkose obesspeherba.

Ceawu nyTkapa Mpyna uva obasesy Aa BpaTv CPEACTBO MAK NOKALK]Y Y NPBOBKUTHO CTakE 3 Y chnaay
£a YCN0BHMMa W3 YroBopa o AM3uHrY, dopmupajy ce obasese M TPOWKOBK NO OCHOBY Pe3epPBUCANE Y
cknaay ca MPC 37, Y mepu y KOjoj ce TPOLWKOBW OAHOCE Ha Npaso kopuwhersa cpeacTsa, TPOWKOBK
Ce Yr/bYUYy ¥ NPaB0o DCHM aKO HWCY BE3aHK 2a NPOHIB0AHE TPOLWKOBE W 3anuxe,

MNpaso kopuwhersa cpeacTea ce amopTH3yje Tokom kpaher Nepuoga NM3WHIA ¥ KOPHCHOT Beka
HOHKPETHOT CPEACTEa. AMOPTHIAUM]E NOYMILE O AATYMAa NOYETHE 3aKyna.

MNpaso kopuwhersa cpeCcTBa je NPe/CTaB/LEHD KA0 NO3ULM]a CTanHe MoBuHe y Bunancy crama.

'pyna npumerbyje MPC 36 kaxo 61 oapeauna aa niu je npaso kopuwhersa cpeacrasa oGesspeheHo
1 Tpeba i ra fopatHo 0BEIBPEAUTH KO0 WTO j& NPMKA3aHOo Y OKBUPY PaqyHOBOACTBEHE NONUTHHE
33 OCHOBHA CpeACTRa.

BapujabunHu TpoWwKoBKM 3akyna KOjW HE 33BUCE Of MHOBKCA MAW CTOME CE8 HE YHbydyjy ¥
BpeAHoBatbe Nu3nr obasese u pasa kopuwhera cpepcraea. Npunagajyhie ucnnare ce npusHajy
KA0 TPOWKOBK Y Nepuody y kome ce gorafaj unun yenos koju noxkpehe Ta nnahara jas/wajy v oHK oy
yHpyqeHn y "Octane Tpowkose”,

MNpsa npumera je sanoyena o 1.1.2021. roguse.
(6) M'pyna kao gasanay, NU3KMHIa
FpyNa NPMCTYNa NM3MHT YTOBOPMMA Kao Aasanal, nM3unHra.

NwanHr nocnosu y kojuma ce lpyna jaswa y ynosu gasaoua /AM3UHIE ce knacuduryje kao
OnNepaTMBHK WAK drHaHCKjckk, Ceakn yroBop KOjU pa3maTpa NPeHOC BAaCHMWITEA M KOHTPONE Hag,
NPeaMETOM NM3MHIA M yonose npexoca ce knacuduryje kao duHavcujckm nuauur. Ceu ocTanm
JIM3MHT YTOBOPH CY HAacHpHKOBAHW KA0 ONEPATHBHN MIM3NHT,

Kapa ce Npyna jas/ba y yno3u AaBaola AM3MHIA KA0 NOCPEAHME, OHA 3aK/byYyje NaBHK U CNoPeaHK
yrosop (yrosop o nogsakyny) kao gsa nocebHa yrosopa. Yrosop o nogaakyny ce knacudukyje Kao
$pUHAHCMJCKM MAW ONEpPaTUBHM NIM3WHT ca HasHakom Ha [paso Kopuiwhera cpeacTsa Koje
NPoOM3KNE3KW M3 rnasHor yroeopa. MNpuxog og 3aKyna Kog ONepatTuBHOr IM3MHIA CE NpU3Haje Ha
NpasoAMHK]CKO] (NponopUMoHanHo]) OCHOBK KpO3 NEPUOM KOjK je penesaHTaH 3a yrosop.
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JN JYTOMMIOPT — CANP EEOTPAA

HANOMEHE ¥3 KOHCONWAOBAHE ®PMHAHCWICKE M3BELLTAJE
31. peuembap 2025. roguHe

3.

NMPEFNEAQ 3HAYAJHWUX PAYYHOBOLACTBEHWX NONWTHKA (HACTABAK)
(6) Tpyna kao gasanay nWavHra (Hacrasak)

MHHUMjanHK JHPEKTHH TPOLKOBKM KOJM Cy HACTANK TOKOM NperoBaparba W CKNanarka onepaTiBHOr
Nu3uHra ce Aoaajy HabasHoj BpeAHOCTH NPEAMETA NM3MHIE W NPU3HAJY C& HA NPONOPLMOHANHO]
OCHOBW TOKOM BREMEHE Tpajara Yrosopa.

W3HOC KOjU je Aocneo 3a noTpamuBalse Of KOPMCHMKA NHM3MHIa Kog dWHAHCH]CKOT NW3WHra ce
NPU3HAje KA0 NOTPAMMBAHLE Y MIHOCY HETD yaararea y Auaudr Mpyne. DuHaHcHjokd npuxon og,
NW3UHra Ce anouWpa Ha pavyHOBOACTBEHM nNepuogd, Ha Hadud ga pednextyje HOHCTAHTHY
nepuoanuHy CTONY NPHHOCA Ha HETO yNaramwa,

Januxe

3anuxe ce BpegHyjy no HabaBHo] BpPEAHOCTH, OAHOCHO UEHW KOWTAard, WK HETO NPOAAjHO]
BPEOHOCTH, ¥ 3aBMCHOCTM KOja je HUMHa.

Habaexa speaHocT yrwyyyje BpegHoct no daxktypu gobasmsaua, ysosHe aambune, TpaHCNopTHE
TPOIWKOBE M Apyre 3asucHe Tpollkose HabGaewe. Llena kowTarka obyxBaTa TPOWKOBE AUPEHTHOT
MaTtepujana, AMPeKTHOr paja M WHAMPEKTHE TPOLWKOBE NPOU3BOAHE. TPOWKOBM CY YKIbYYEHW ¥
UeHy HowWTaka Ha Basv HopManHor creneHa WMCKOPMIWREHOCTHM HanauWTeTa, He Yrbydyjyhiu
TRPOWHKOBE KamaTa.

HeTo npogajHa BpegHOCT NpeacTas/ba BPEAHOCT NO KOjoj 3anuxe mory GUTH Nnpoaarte y HOPManHM
YCAOBMME NOCNOBAA, HAKOH YMarera 33 TPOWKose npoaaje.

OBpauyy wanasa sanuxa yTephyje ce METOAOM NPOCeYHe NOHAEPUCAHE LeHe.
Ymakeerze BpegHOCTH HMOBHHE

Ha pax ceakor Bunadca crara, Mpyna npencnuTyje KiLUroBoACTBEHY BPEAHOCT CBOjE MaTepHjanHe
W HEMaTepHjanHe nmosuHe fa 61 yTepanna Aa K NOCToje MHAMKauKje aa je gowno ao ryGuTya no
OCHOBY YMarEHa BPEAHOCTHM MMOBMHE. YKONWKD Takse WMHAMKAUMje NOCToje, Nnpouekyje ce
HALOKHAAMBK M3HOC cpeacTsa aa Gu ce Morao YTBPAWTH eBeHTyanHW ryburak. Ako Huje moryhe
NPOUEHWTH HAA0KHaAMBM W3HOC nojeauHor cpepactea, Mpyna Npougkyje HafoKHaAMBM M3HOC
jefAnHHUE KOja reHepuile HOBaL, a KOjoj TO CpeaCTBo Npunaaa.

HagokHagvea BpefHOCT je HeTo NPoAajHa UeHa uaK BpeaHoCT y ynoTpebi, 3aBUCHO 0f Tora Koja je
sMwa. 3a notpebe npouede spegHocTd y ynoTpebw, npouerenw Byayhu HOBYaHW TOKOBM
OMCKOHTY]y ce A0 cajalitbe BPegHOCTH NPUMEHOM OWCHOHTHE CTONE npe onopesWsaiba Koja
oapaxasa canamm.r TRHHULWHY NpOUEeHY BPEMEHCHKE BpeHOCTH HOBLAa 33 PH3KKe CHEU.H!tMHHE 334 TO
CPeacTeo.

Axo je npouereH HaOKHAAMBN W3IHOC CPEACTEa (MK jelMHHLE KOja FeHepUILE HOBaLL) Marbk o
KHSWIOBOACTBEHE BPEeQHOCTH, OHA3 C8 KHhWIOBOACTBEHa BPEeAHOCT TOr CpeacTea yMakyje no
HaA0KHAAMBOT W3HoCA, TYEMUK 08 YMAHEHa BPRAHOCTH NPM3HAJY C8 0AMAaX KA0 PACXOL, OCUM a0
CPeiCTBO NPeTXOAHO HUje Buno npegmeT pesanopusauuje. Y Tom ciydajy aeo ryGuTha, go U3HoCa
PeBanopu3aLMie, NpU3Haje ce y OKBMPY NPOMEHE HA HaNUTany.
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N HYTOMMMNOPT - CANP BEOTPAL

HAMOMEHE ¥3 KOHCONMWAOBAHE ®MHAHCHICKE M3BELLTAJE
31. peuembap 2025. roguHe

3.

MPECNEA 3HAYAIHWX PAYYHOBOLACTBEHUX NONWUTHUKA (HACTABAK)
PHUHAHCH]CHI MHCTPYMEHTH
Kaacugurayujo u odmepasarse

0p 1. janyapa 2020. roauHe, Fpyna knacupuiyje ceoja GuHaHcujcka cpeacTea y cneaehe Kateropuje
0AMepasarha:

- OHa koja ce HakHagHo ofmMepasajy npema gep spegHocTy (Buno kpos ocTani yrynHW peayntat
WAM Kpo3 BunaHc yenexa) v
- OHa koja ce ogmepasajy npema amopTHIOBaHOM TPOLWKY.

Knacudmraumja 3asucy o nochosHor mogena cybjexTa 3a ynpasbare GUHAHCHJCHUM CPeacTEMa
W YTOBOPEHMK YENOBE HOBYAHKWX TOKOEA,

Peknacnduraumja PUHAHCK]CKMX MHCTPYMEHATa CE BpWM camo oHAa kaga aohe go npomexe
NOCNOBHOr MOAENE 33 YNpaskake noprhonujom v uennHd. Peknacndrrauuja uma npocnerTUBHM
edeKaT U BPLWM CE Of NOYETKA NPEOT M3BELWTAJHOr NEPHOAA HAKOH NPOMEHE NOCNOBHOT MOGENa.
['pyna Huje mersana cBoj NOCNOBHM Mogen Hl Y Terkyhem HIK Y ynopeaHom Nepuogy, Te HUCY BpLUEHE
HHKaKBe pewnacuguKaumje.

Mpn nouetHom npusvaearey, lpyna ogmepasa QWHAHCW|CKO CPEOCTEO Npema reroso] ep
BPEAHOCTH, KDja je y cayyajy ¢MHaHCWjCKMX CPeACTaBa Koja ce He oaMepasajy no dep spegHocTH
kpo3 Bunadc yonexa, yeehaHa 38 TPaHCaKUMOHE TPOWKOBE KOJW Ce AMPEKTHO NMPUNKMCY]Y CTHLAKY
dMHaHCHjcHMX cpeacTasa. TpaHCaKUMOHK TPOWWKOBKH GHHAHCUMJCKMX CpeACTaBa Koja ce oamepasajy
no dep spegHOCTH Kpos BunaHc ycnexa npvKasyjy Ce Kao pacxogu nepyvoda y Bunaucy yonexa.

HakoH noueTHOr npuM3Hasarba, Pe3SpBMCcA:e 3a OMEeHMBaHe KpeduTHe ryBuTHe npu3daje ce 3a
ltIHHEHCHjCHEI cpeacTea Hﬂiﬂ ce um-'.epaﬂajv no amopTH20BaHOM TROLWKY W Yhararea y AyHHWHKE
WMHCTPYMEHTE KOju Cce ogmepasajy no dep BpegHOCTH KPO3 OCTANW YKYNHW pesynTar yapokyjyhiv
HenocpeaHW rybuTak,

AyHHUMKY UHCMPYMEHTIU

HakHagHo oamepaBarse AyMHWUKMX MHCTpyMeHata [pyne 3aeBuck of NOCNOBHOT mofgena 3a
YNpaB/bare MMOBMHOM M KaPaKTEpa HOBYaHOT TOKA MMOBMHE.

MNocnoeHH mopen ogpamasa HadYvH Ha Kojw Tpyna ynpae/ia WMOBMHOM Y LM/bY feHepucarsa
HOBM@HMX TOKOBA, OAHOCHO Aa nu je uwmk Mpyne: (1) camo NpuKyn/barke YroBopeHny HOBYAHMX
TOKOBA M3 WMOBMHE (“"OpHalbe pagu NpUHEYIUbatba YrOBOPEHWMX HOBYaHWX ToKoBa") wnw (2)
NPUKYN/baHE KAKD YIOBOPEHWX HOBYaHWX TOKOB3, TAKO W HOBYAHMX TOKOBA KOjWM Cy Hactanu
npoaajom MMoBMHe (“Apware pagM NPMKYN/bakka YrOBOPEHWX HOBUYAHMX TOKOBA M HOBYAHMX
ToOHOBA 0 npogaje”) uAK YHONMKO HMje HW jedHo g fope HaseAeHa Asa cnydaja, duHaHcujcHa
cpeacTsa ce knacuguryly kao aeo “apyror” nocnosHOr Moaena u ogmepasajy ce no dep speaHocTH
Kpo3 bunaudc ycnexa.
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N YTOWMNOPT — CANP BEOTPAL

HANOMEHE ¥3 KOHCONWMAOOBAHE ®PMHAHCWICKE M3BELLTAIE
31. peuembBap 2025. roguHe

3.

MPErNEL 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUHA (HACTABAHK)

DUHAHCHJCHM MHCTPYMEHTH [HacTaBak)

Knacugurayuja u odmepasarse (Hocmaeak)

Aymuuyru uHempymenmu (Hocmaeak)

PaxTopu Koje Mpyna pasmatpa npuavkom ogpehMearea nocnoBHor Mogena ofiyxsatajy capxy K
CTRYKTYPY nopTdonuja, NPeTXOAHO MCKYCTBO O HAYWHY Hannare HOBY3HMX TOKOBA npeamera
MMOBWHE, HAYWH NPOLUEHE W YNPaB/bakba PM3MLKMA, KO M HAYWH HA KOJW Ce NpaTtk M3spluere W
Yy4MHaK fator cpegcrea.

APYWTBo Knacuduryje ceoje AyHHUYKE MHETPYMEHTE Y TPW KaTErOpHje OQMepaBatba;

AmopTH3oBaHW Tpowak - MMoBKMHA Koja ce ApMK PagH NPHKYN/barba YrOBOPEHWX HOBYEHWX
TOHOB&, NPW YeMy TM HOBYaHW TOKOBM NpedCcTa/bajy MCKbyYMBO nNAaharbe raBHULE W KBMATE,
0AMERaBa CE No aMOPTU30BAHOM TROWRY. NpUXog 04 KamaTe of 081X GMHEHCHCKWY CpeacTaBa
j& npu3HaT kao duHaHcujckM npuxog, kopuctehn meTogy edexTHEHE KamaTHe cTone. BUno Koju
Acbutak nan rybuTak HacTao ycneq npecTaHka Npu3Hasasa ce NpusHaje AMPeKTHO y BunaHcy
yenexa W npegctasma ocrane pobutwe/(ryEuTke) sajeaHo ca NOIUTMBHMM W HEraTMBHMM
KYPCHUM pasnukama. NyBuum no ocHOBY YMarerha BpegHoCTH ce NpuKasyjy sacebuo,

Mep BpefHOCT KPO3 OCTANM YHYNHH Pe3ynTar - MMOBMHA Koja Ce APHMM PagMn NpHKYN/barba
YroBOPEHWX HOBYAHHX TOKOBa M Npogaje GUHAHCK]CKKUX CPeACTaBa, NPW YeMy HOBYaHM TOKDBK
WMOBWHE NMPEACTaB/majy MCKbyunBo nnahare MasHMUE W KamaTe, OAMEpaBa ce no dep
BRpeAHOCTH KPO3 OCTanv YKYNHW pesyntar. [lpomeHe y KisWIoBOACTBEHO] BPEAHOCTH Ce
NPU3HAJY KPO3 OCTANK YRYNHW PE3yNTaT, OCMM NpU3Hasarba Aob6uTHa W ryBuTHa no ocHosy
obesepehesa, NPUXOAA O KAMATa M NOIUTUBHUX WM HETATUBHUX KYPCHWX PA3NWKa, KOjH ce
npusHajy kpo3 BunaHc ycnexa. MpUAMKOM NpecTaHKka npW3Hasarba gMHaHCHjCKor cpegcTsa,
KYMYNATUBHM ryBUTaK MNK A0BMTAK KOJW j& NPeTXO/4HO NPUIHAT KPO3 OCTANM YRYNHM pesynrar,
pexnacuduryje ce W3 KanuTana y A[obuTak WaM rybuTak M npu3Haje ce kao ocTanM
Aobutak/(ryburtax). Npuxon no ocHoBy kamaTa Ha oBa $WHaHCW]CKa CpeACcTBa ce npusHaje y
OKBMPY (WHAHCH]CKMX NpWxoga, a ogmepasa ce MeToaom edexTWBHE KamaTHe cCTone.
MO3MTHBHE M HETATMBHE KYPCHE PA3NMKe WCKAsyjy ce Kpo3 dMHaHCH]CKe Npuxoae w pacxoge,
A0K CE TROWKOBKW NO OCHOBY YMakhetha BPEAHOCTH NPUKasyjy sacebHo.

Pep BpefHOCT Kpo3 BUnanc yenexa - UMoBKHHa Hoja He MCNyHbasa YCNoBe 3a NPU3HaBakLe Npema
aMOpPTH30BaHOM TPOWKY WAM dep BPEAHOCTH WCHA3AHO] KPO3 OCTANM YKYNHW pesyntaT
oamepasa ce npema Qep BpefHOCTH MCKa3aHo] kpo3 Bunawc yenexa. [Jobutak wan rybutak og
AYHHUYKOT YAaraka Koje ce HakHagHo ofmepasa npema dep BpeaHocTH Kpos Buaane yenexa
npusHaje ce y Gunancy ycnexa W npejcTae/ba NnpoMeHy y HETO BPEAHOCTH Y OKBHPY NPUX04a W
pacxoaa o ycknal)usarsa BpeAHOCTH OCTANE WMOBHHE KOja Ce MCKasyje no gep BpeaHOCTH Kpo3
BunaHc ycnexa y Nnepuoay y Kome oy HacTanu.
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N IYTOMMMOPT — CONP BEOTPAL

HAMOMEHE ¥3 KOHCONUMAOBAHE dMHAHCUICKE M3BELUTAJE
31. peyembap 2025. rogune

3.

NPEMNEL 3HAYAIHMX PAYYHOBOACTBEHUWX NOMTATHUKA (HACTABAK)

DUHaHCHjCKKM MHCTPYMEHTH (HacTaBak)
Knacudurayujo v odmepasarse (Hacmasak)

* [OTOBMHAa M FOTOBMHCKW EKBMBAaNeEHTH - TOTOBMHA M FOTOBWHCKW exBuBanedTH obyxsartajy
HOB4YaHa cpeactea y Bnarajuu, AenozuTe kog BaHaka no euherby, M 0CTana KPaTKOPOYHA BUCOKO
NWKBKWAHR ynarawa ca gocnehem go Tpu meceua wau marse. [OTOBMMA W TOTOBMHCHM
EKBUBANEHTH HHMME CE NO aMOpTH30BaHOM TPOLWKY W3 pa3znora Wro. ApHe ce pasu
NPHHYN/B3a YrOBOPEHMX HOBYAHMX TOKOBA, NPW 4Yemy TH HOBYaHW TOHOBM npegcrassbajy
HEHBYYHBO Nnahiare rMasHUE M KAMaTe W HWCY WCKasaHW npema dep BpeaHocTH Kpo3 BunaHc
ycnexa.

MotTpanuearba 04 Kynauya W oCTana notpamuearsa - oTpamuBarsa 04 Kynaua v ocrana
NoOTpamMBarba NOMETHO Ce NpW3Hajy npema dep BpeAHOCTH W HaKHaAHO Ce WcKadyjy npema
aMOPTHIOBAHOM TPOWRY, KopucTehn meTody edeKTHBHE KaMaTHe CTONE, YMatbeHa 3a pesepencatba
32 yMarbere BpeaHOCTH. TloTpamueatsa 0f Kynaua NpeacTas/bajy MIHOCE KOje Kynuw ayryjy 3a
npoAare npouMisoge M poby WK NpymeHe yenyre y pegoBHOM TOKY NOCNOBakka. YKOAMKO ce HanaaTa
a4eKyje y pory of roAuMHy AaHa uan kpahe (MnM y ToRY pegoBHOr ONEPAaTHBHON WHKAYCE NOCA0BaA,
YHONUKO OH Tpaje ayHe), knackduryjy ce vao Texyha cpegcrsa. ¥ cynpotHom, knacudkyjy ce kao
CTanHa cpejcTsa.

Moszajmuuye - Mozajmuue ce NoveTHo nNpu3Hajy npema $ep BPeLHOCTH yMarEHO] 33 Hacrane
TPAHCAKUWOHE TPOLWKOBE, M HaKHaAHO Ce MCKA3yjy Npema amopTHIoBaHOoM TPOLWRY, Kopuwhersem
metoae eeHTMBHE KaMaTHE CTone.

O6asese npema pgobasmaqynma u apyre obasese - Obasese npema goBas/bauuma HacTajy kana
APYra yroBopHa cTpaqa uisplim ceoje cbasese npema yrosopy, W NOYETHO C& NpU3Hajy npema dep
BPeAHOCTH, [OK Ce HaKHAZHO MCKasyjy NPEMa amopTW3oBaHoM Tpowwy, kopuwherwem meToge
edextueHe kamatHe crone. Obasese npema gobasmpaynma npegcrasmajy obasese nnahatka 3a
poby unu ycnyre Koje ce Habasmajy o aobas/maya y peAoBHOM TOKY nocnosara. Obasese npema
aobasmayrma ce knacudmryjy kao Texyhe obasese, ykonuio nnahare QOCNEBa ¥ POKY 04 rogmMHy
A3HE UK MaKsE (MK Y TORY PEAOBHOT ONEPATHEHO LMKAYCE NOCN0BAE, YKONUKO OH Tpaje qyme),
¥ cynpoTtHom, Knacuduryjy ce kao ayropourHe obasese.

BaacHuyky uHCMpyMeHmu

Mpyna HakHagHo oAMEpaBa CBa yAarama Yy BAAacHMuKM Kanutan no dep spegHocTH. YHONMKO
pykosoacrso Mpyne ognyuw ga ce dep spepnoct gobutea w rybuTHa no ocHosy ynarawa vy
BASCHHYKW KanWuTan NpUHaMe y OCTanom yHYMHOM pEe3yATaTy, HaKoH NpPecTaHka NpH3Hasaka
ynararba Hije moryha HakHagHa pernacidurkaymja gobutka n ryfiuTia no ocHosy dep spegrHoBaka
¥ Bunanc ycnexa. [IMBMAEHAE Of TAKBMX ynararwa W Aa/be ce npuiHajy y Bunaucy ycnexa kao
GUHAHCHCKKM NpUXOA, Kaf, Ce YCTaHoBK npaso Mpyne aa npumu uonnary.
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JNJ¥YTOMMMNOPT —CANP BEOTPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®PUHAHCWICKE M3BELUTAJE
31. peuembBap 2025. roguHe

3.

NPErNEL 3HAYAIHHMX PAYYHOBOACTBEHHMX NOMMTUKA (HACTABAK)

P uHaHCHCHM MHCTPYMEHTH (HacTaBax)
Omnuc

Ornuc duHaHCUJCKMX CPeCTaBa Ce BPLUM, Y LENOCTH WK ABNUMUUYHO, Kana Ipyna MCKOPWCTH cBe
MmoryRHOCTW HannaTte W 3ak/by4y 3 He NOCToje pa3ymHa OYeKkWBakba Aa je Hannaty moryhe
v3splMTH. OTNKC NpeacTasba chyyaj NPecTaHka NpUaHaeara. Mpyna moxe oTnucaTi duHaHCKjoka
CpEAcCTBa KOja Cy W Aaike Y NpouUecy NpMHyaHe Hannate, Tamo rae rp'fﬂﬂ NOoKYla Aa HanaaTi
CpeAcTsa Koja YyroBopHO noTpamyje, mefiytim, rge He nocToje pasymHa ovexkusara ga he Hannata
BWTH M3BpLLEHA.

MpusHosare U NPECMUHAK NPU3HOSaHA

PepoBHa KynoBMHE WAW npogaja duHaHCHjCKMX CcpeacTasa Ce NpW3Haje Ha gad TpavcakuwWje,
OAHOCHO Ha gad kada ce Mpyna ofasexe Aa M3BPIWK KYNOBKMHY MAK Npoaajy cpeacrsa. Npecradax
npusHasama GQMHAHCWJCKOr CpeacTsa Ce BPWW MO WCTEHY Mpasa Ha HOBYaHe TOKOBE oOf
UHAHCH]CKMX CPeCTaBa, MAK NO NPEHOCY MCTHX, NPK Yemy Tpyna NPEHOCH CYWITHHCKK CBE pU3MKe
M KOPWCTH O BAACHMULUTEA,

PuHauckjcke obasese npecrajy Aa ce npusHajy kaga ce sateope (7). Kaga ce obasesa ytsphena
YrOBOPOM M3MHMPH, OTHAME WK WCTEKHE HEHD BaMere).

Modudurayujo

[pyna noHekap M3HOBa Nperosapa MW Ha APYrd Ha4MH Metba yrosopede ychose duHaHCH]CKKX
cpeacrasa. [pyna npoueksyje O3 NM je M3MEHa YTOBOPEHWX HOBYaHWX TOKOBa 3HaqajHa, umajyhu y
Buay, wuamehy octanor cnegehe daxTope: 3HauajHy NPoOMEHY HAMaTHe crone wau nobosbwarke
YCNOBa HPeaMTa, KoM Y SHATHO] MEPK YTHYY Ha KPEAMTHW PU3MK NOBE3AH Ca MMOBUHOM, WAK NaK
3Hauajaq npoayeTar poxa spahara 3ajma Kaga sajmonpumal, Hema dhuHaHcujcrmx noTewxoha.

YKONUHO ce W3IMEHEHM YCNOBW 3HAYajHO pa3nuuyjy, Npasa Ha HOBYaHe TOKOBe of NpsoBUTHOr
cpegcTea weTuyy, v Mpyna npecraje ca npu3nasatbem NpeobuTHMx dUHaHCKHjcKKMX CpeacTasa v BPWHK
NpM3HABarke HOBOr cpegcTsa npema weroso] dep spegHocTd. Buno koja pasnuka wamehy
KHsMIOBOACTBEHE BREAHOCTH YMjE je npu3HaBake Npectano W ¢ep BPeAHOCT HOBOT 3Ha4ajHo
M3MEHREHOT CPEACTEA Ce NpMaHaje y BunaHcy yonexa, OCHMM YHOMMKO C8 CYLWTHHA PasnuKe oAHOCK
Ha KanNWTaNHE TPAHCAKLM|e Ca BNACHULMMA,

O6ezepeherve grunaHcujckux cpedcmea

Mpyna yHanpes, npouersyje ELL (overnBann kpeantid ryBuTak) no gyMHHYKUM MHCTRYMEHTHME
MEpEHWM NO aMOPTH3DBAHOM TROWKY W ep BPeAHOCTH KPD3 OCTanKM PesynTaT U NpU3Haje HeTo
rybutke no ocHosy obesspeherwa Ha cBakn gatym wlsewTaBara. Mepewe ELLN oppamasa: (1)
ofijexTMBHM W3HOC noHvgepucad eeposatHohom koju ce yTephyje npouenom oncera moryhiux
pesynTara, (2) BpemeHcry BPeAHOCT HoBUE M (3) cBe pasymHe W pacnonomuee Hudopmaumje koje cy
aoctynre Bes HenoTpeBHux TPOWKOBA W HANOPA Ha KPajy CBAKOr M3BELITAJHOr NepMoa a THYY ce
npoTeknux porahaja, Texyhux yonosa v npeasuhennx Byayhux yenosa.
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JN JYTOUMIOPT - CAINP GEOTPA/]

HANOMEHE ¥3 KOHCONWAOBAHE ®UMHAHCHICKE M3BELLITAIE
31. peuemBap 2025. roguHe

3.

NPECNES 3HAYAJHMUX PAYYHOBOACTBEHWX NONMMTHKA (HACTABAK)

DUHAHCHJCKM MHCTPYMEHTH (HacTaBak)
Obesspeherse duroncujckux cpedecmea (Hocmaseak)
Mojednocmaamenu npuecmyn obezspefiery NOMpPaXUsarba

Mpyna npumersyje nojegHocTas/besn NPUCTYN 3a NOTPaMWEaha 04 KYNawa W MEpPH pe3EpBHCatba 38
ryOuTHE ¥ M3HOCY KOJUW je JefHAK OUEKWBAHMM KPEeaNTHUM rYBMLMMa TOROM L@noKyNHor 3MUBOTHOr
BEHA.

KieurosoacTeeHa BpeqHOCT CPeACTsa ce ymarbyje kopuwhersem pavyna Wcnpaske BPeaHOCTH, a
BucuHa rybuTka ce npusHaje y Gunancy yonexa y okeupy pacxoda of ycknahuearba BpeaHoCTH
OCTa/IE MMOBWHE KOja Ce MCKasyje no gep BpeaHocTH Hpos Bunaxc yonexa.

Mybrum no ocHosy obesspefiera ce ywmaajy kpo3 Gunadc ycnexa yKonuko ce uavoc rybuTea no
ocHosy obesspefierba cvmarbh, @ TAKBO CMakbEHE CE MOME NPUNWCATH Aoraf)ajy Koju je HAacTao HaKoH
npuMaHaBara obezepehersa.

Ipyna je no ocHosy npee npumere MCDM 9 zawmbyuuna 4a Huje notpebHo dopMupaT gopaTHe

MCNpaBke BPeAHOCTH NOTPAMMBAHLa NO OCHOBY OWMEKMBAHWX ryBWMTaKa W3 PaHMjMX MCTOPM]CHMX
nepuoaa o HenannaheHnm noTpamkuearsnma.

PayyHoBoAcTBEHA NOAMTHKA NpWMetbMBada ao 31.12.2019. roauHe

PUHAHCHCKM MHCTRPYMEHTH
Knacugukayuja purancujckux uHcmpymeHama

PHHaHCH]CKA CpeacTBa YRLYYY]y AyropodHe duHAHCKH|CHE Nnacmane, NOTPaKKBarka, KPaTHOpPOYHE
dHHAHCH]CHE NRacMaHe ¥ rOTOBMHY M TOTOBWHCKE exBuBaneHTe. Mpyna knacudukyje duHaHcnjcka
cpeacTea ¥ Hewy og cnegehux Karteropwja: cpegcrsa no $ep BpeaHOCTH Kpos BuAaHC yonexa,
MHBECTMUMje koje ce apwe Ao pocneha, wpegutv (3ajmoBn] W noTpammWsama W cpegcTea
pacnonomuea 3a npodajy. Knacudukauwja saewcv Of CBPXE 338 KOJy Cy CPEACTBA CTEYEHa.
PyroeogcTeo pyne ytephyie wnacuduraunjy QUHAHCM]CKWMX CpeacTasa NPWUIMKOM WHWLUM]anHOr
npW3Hasaka,

PuHancujcke obasese ywbydyly ayropodde duHadcujcke obase3e, kpaTkopouHe dMHaHCMjcke
obasese, obasese U3 NocNoBakka U OCTane kpatkopoyHe obasese. Mpyna knacudmryje duHaHcujcHe
obasese y age kateropuje: obasese no dep speaHOCTH KPo3 BunaHc yenexa w octane duHaHcKjcke
obasese.
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I JYTOUMMOPT - CAMNP BEOTPAS,

HAMNOMEHE ¥3 KOHCONMMOOBAHE ®MHAHCWICKE W3BELLTAJE
31. peuembap 2025. roguHe

3

NPEFNEL 3HAYAJHUX PAHYYHOBOACTBEHWX NONMMTHUKA (HACTABAK)

PauyHoBOACTEEHE NONMTMKA NpUMersuBada oo 31.12.2019. roauHe (HacTasak]

DPUHaAHCHM]CKK MHCTPYMEHTH [HacTaBak)
Memod epexmusHe kamame

Meton edenTMBHe Hamare je meTos M3pauyHaBarka amOpTA30BaHE BPEAHOCTH (UHaHCMjcKor
cpeacrsa uaW duHaHcujcke obasese u pacnofene NPUXoLa 04 KaMaTe M PACKOAA 04 KamaTe TOKOM
oapehenor nepuoaa. EQexTHBHA HamaTHa CTONA je KamaTHa CToNa Koja TavyHo AMckoHTyje Byayhe
FOTOBMHCHE MCNNaTe WK NPpUMaka TOKOM OYEeKWBaHDr poKa Tpajarba $UHAHCHJCHOT MHCTRPYMEHTA
wnu rae je npurnagHo, Tokom kpaher NepUosa Ha HeTO HIMIOBOACTBEHY BPEAHOCT hUHAHCUjCKOr
cpeacTsa uan duHaHcujcke obasese,

fomosuHa U 20MOBUHCKU EKEUBAEHMU

Mog roTOBMHOM M TOTOBMHCKMM EKBKMBaNEHTHMMA Nogpasymersajy ce Hoeay y BnarajHu, cpeacTea Ha
TeryfiMM U AEBMIHAM DatyHUMa K30 W KPaTKOPOYHKM AENO3MTH 4D TPM MECcela Koje je moryhe nako
KOHBERTOBATH Y FOTOBMHY W HD]H Cy npegmeT ﬁEEIHEHHjHDr PH3IMKa 0 NPOMEHE BpeHOCTH.

Kpedumu (zajmosu} u nompaxcusarsa

MoTpauBarea 04 Kynaua, KpeauTH (3ajMoBK) U 0CTana NOTPaMMBaa ca GUKCHUM MKW OAPEAUBHM
nnafiatbnma KOja Ce HEe KOTMPajy Ha aKTMBHOM TPMMILTY KnacubuKyjy Ce Hao KpPeaMTh (3ajMoBn) 1
NoTpamMBarba.

Hpegnth w noTpamuBaka BpegHyjy €€ N0 aMOPTHIOBAHO] BPEAHOCTH, NPHUMEHOM METOAE
edeKTHBHE KamaTe, YMarbeHO] 33 ymMarbeibe BpegHocTW no ocHosy obeaspehewa. Mpuxog of,
Kamate ce npu3Haje NPUMEHOM METDAa edeKTMBHE KamaTe, OCMM Y CNyYajy KpaTKOpPOMHMX
noTpamuBaba, rAe NPU3HaBarbe NPMAO4a of kamate He Bu Buno matepujanHo 3HaqajHo.

PuxaHcujcra cpedemea pucnoaoxncuea 3a npodajy

DuHaHCHjcKka cpeacTea PacnonoMMBa 3a Npoaajy cy HeAEpPMBATUEHA CPEACTBA KOJa Cy HasHaueHa
Kao pacnonoM1ea 3a npogajy U HAcy KnacuduKoBaHa Kao UHaHCKHjcHa cpeCcTBa HadHayeHa no gep
BReAHOCTH Kpo3 BunaHc yonexa, MHeecTMUM]e Koje ce gpwe Ao Aocneha w KpeguTH (3ajmosu)
noTpamMueatLa.

HakoH nodyeTHOr NpW3HaBara, GHMHaHCW|CKa CpeacTBa pacnoNoMMBa 3a Npoaajy NpM3Hajy ce no
wuxoso] dep spegHocth. obuun wam rybuuw Hactany no ocHosy npomede dep BpegHOCTH
nNpU3Hajy ce y OKBHPY NPOMEHa Ha KanwTany, Ha pavyHWMa HepeannsosBaHwx aobutaka v ryGuTaxa
no OCHOBY XapTuja of BPeaHoCTH. Ymarera 3a rybutee no ocvosy obesspehera spegHocTy ce
npusHajy gupextHo y Bunadcy yonexa. ¥ cayuajy npogaje dmHaHcujckor cpeAcTBa pacnoiomueor 3a
npogajy wnW TpajHOr ymarberka BPEAHOCTH, HyMynaTMBHM nobutak unu rybOuTaK, npeTXopHo
NPU3HAT ¥ OKBMPY KanWTana, NPeEHOCH C8 HA NPWXOAE ¥ pacxode nepuoaa.
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1N JYTOMMMOPT - CANP GEOTPAL,

HAMOMEHE ¥3 KOHCONMAOOBAHE dMHAHCHICKE M3BELUTAJE
31. peuembap 2025. roguHe

3.

NPECNEA 3HAYAJHMX PAYYHOBOJCTBEHUX NONMIMTUKA (HACTABAK)

PauyyHoBOACTEEHA NONWTHHA NPpUMerbMBaHa 0o 31.12.2019. roanke (HacTasak)

DPUHAHCH]CHI MHCTPYMEHTH [HacTaBak)
PuHaHcujcka cpedcmea pacnonoxcusa 3a npodajy (Hacmasak)

Dep spedHOCT GUHAHCHJCHMX CpeacTasa ce y waveny yTephyje npema TpHWWHO] BpeaHOCTH
ocTBapeHoj Ha Beorpaackoj Bepau Ha pad Bunadca crarsa. 3a CpeacTea 33 KOja He NOCTOJH AKTHBHD
TpUwWTe, hep epegHocT ce yTaphyje kopuwhersem TexHuka npoleHe. TexHuKe npouere obyxeaTajy
Kopuwherbe NOCNEAHMHX HE3ABMUCHMX TPMMIWHWMX TpaHcakumja wsmely obasewTeHux, BO/BHWX
CTPaHa, ako cy foctynHe, nopehere ca aktyenHom dep spegHowhy gpyror HHCTPYMEHTA KOjM j& v
3HAYajHO] MEpPH WCTH M aHaNW3y AMCKOHTOBAHOr TOka roToBuHe. Cpegctea 3a koja He nocToju
AKTHMBHO TRHMLLITE W 33 KOja H1je moryhie peanHo yTepaAWTH dep BpeaHOCT BpeaHy]y ce no HaBasHoj
BPEAHOCTH, YMaHEHO] 38 eBEHTYaNHE KymynupaHe rybBuTKe No OCHOBY yMarkeHa BPeaHOCTH.

Ha gan cearor Bunanca crara Mpyna npouessyje Aa /v noctoje oBjesTMEHM AOKA3M 43 j8 Aowno Ao
yMaretha BpeaHOCTH dUHAHCKHICKOT CPeACTBa MK rpyne duHaHCHjokux cpeacTasa (ooMm cpeacTasa
MCHa3aHWK No dep BpeHOCTH Kpo3 BunaHc yenexa). OBGesspeherbe gUHAHCH|CKMX cpeacTasa ce
BPLIK Kafa noctoje objenTUBHM AOKA3KM A3 Oy, KA0 pesynTat jegHor unu euwe gorahaja Koju cy ce
AECHNM HAKOH NOYETHOr NpH3HaBarba $MHaHCKMjcHOr cpefacTsa, npouegkedw Gyayhn HoBuaHm
TOKOBM CPEACTABA HIMEBHEHM.

Obesspehere (Mcnpaska BpefHOCTH) NOTParkMBarba BPLIM CE WHAWPEKTHO 338 W3HOC AOCNENMK
noTpamMearsa Koja Hucy Hannaheda y ogpefedom neprogy og gatyma gocneha aa nnaharse, a
AMPEKTHO aKO j& HeMOryRHOCT Hannate W3BECHA W AOHYMEHTOBaHA. [IPOMEHE Ha payyHy WCnpaBkKe
BPEAHOCTH NOTpamuBarba EBWAEHTMPAjY CE y KOPMCT WMNM Ha TepeT Bunawca ycnexa. Hannata
OTIMCAHUX NOTPaMUBA A KK ce y BunaHcy yonexa Kao ocTanM npuxog,.

Obesepehewe akuuja, knacdrkosanux kao GMHAHCH|CKA CpeACTBa pacnonox1Ba 3a npogajy, koje
ce He KoTupajy Ha Georpapckoj Gepaw spww ce y caydajy sHaqajHor mam gyrotpajHor naga dep
BPEHOCTH NOCMaTPaHe akuuje MCNog HeHe KbMroBoacTeeHe speaHocTH, NpetogHo npuIHaT
pacxoau obesspehera no oBom OCHOBY Ce He ykMAajy Kpos BunaHc ycnexa. CsBako HakHagHo
nosehare ¢ep BpeqHOCTH Ce NPU3Haje AWPEKTHO ¥ OKBMPY KanWTana,

Ocmane unaHcujcke obasese

Ocrane dpuHaHcujcre obaseze HHULMjaNHO ce NPU3Hajy MO ep BPeAHOCTH NPUMIBEHMX CpeAcTasa,
YyMateHOj 33 TPOWKOBE TPaHcakumje,

Hakow nouetHor npusHasarea, octane duHaHcujcke obaeese ce BpeaHyjy No amMopTM3OBaHO]
spegHocTi kopuwherem metoga edexTMBHE KamaTe. TPOLWAK NO OCHOBY KamaTta ce npusHaje y
Gunancy ycnexa obpayyHckor nepuoga.
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JN JYTOMMMNOPT - CANP BEOTPAL

HAMOMEHE ¥3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
31. peuembap 2025. roauHe

NPETNEL 3HAYAIHWX PAYYHOBOACTBEHWMX NMOMMTHUKA (HACTABAK)
Nopes Ha gobutax
Tenyhu nopes

Mopes Ha pobuTak npescTas/ba u3Koc Koju ce obpauyHasa W nnaha y CKA3Ay ca NPONMCHMa O
onopesuBary Penybnuwe Cpbuje. Howauuu wswoc obasese nopesza Ha aobutak yTephyje ce
NpumMeHom nopecke crone oa 15% Ha nopecky ocHosuuy yTepheHy y nopeckom Gunakcy. Nopecka
OCHOBMLA NphkasaHa y nopeckom Bunaucy yrmwydyje Aobutak npwkasad y 3saHuuHOmM GuaaHcy
yCnexa Koju ce KOpWryje 3a cTanHe pa3snuke Koje cy aeduHMcane NPONMCHMME O ONOPEIMBALY
PenyBauke Cpbuje.

Penybauykk nponucu He npeasuhajy Aa ce nopecku ryBMLM U3 Tewyher nepuoga Mory KopMcTHTH
Kao ocHosa 3a nospahaj nopesa nnaheHor y npetxogHum nepuoguma. Mehytum, ryGuum us Teryher
NEpHOAa MOy Ce KOPUCTWTH 33 yMmakse e nopecke ocHosuLue Byayhux obpauyHckux nepuoga, anu
HE ayvi#e o 5 roguHa.

Odnomeru nopes

Oanomenn nopes Ha gobutak ce obpayyHasa kopuwherem metone yrephueara ofasesa npema
Bunancy crarba, 3a NPUBPEMEHE PasNMKE npou3awne mamehy KHMIOBOACTBEHE BpPEAHOCTH
cpeactea v obasesa y gUHAHCHJCKUM M3IBEILTAjMMa W rbMXOBE oAaroBapajyhe nopecke OCHOBMLE
kopuwheHe y uspavyHaBaky onopesusor AobuTka. Ognoxene nopecke obasese ce npusHajy 3a cee
OonopesuBee NpMBPEMEHE pPa3NWKe, 0K Ce 0AN0MEHa Nopecka cpeacTsa NPUIHAJY Y Mep y Kojoj je
seposaTtHo A3 he onopeznen AoBUUM BUTH pacnonomnen 3a kopuwhere oaBuTHHX NPHBPEMEHNK
pasnuHa.

Opnomenu nopes ce obpadyyHasa No NOPECKWM CTONaMa 33 KOJe ce o4ekyje na hie ce npuMersMBaTH
¥ NEpMOOY Kafa ce cpegcTeo peanusyie waw obaesesa mamupyje. OQN0MEHH NOPEs C8 KMMK Ha
TEPET UK Y KOpHCT GrnaHca yocnexa, ocum Kaaa ce OAHOCH Ha NO3MLM[E KOJe Ce KibMME AUPEKTHO Y
KOPHCT WK Ha TEPET KanuTana, u y TOM CAyYajy ce oAnomeHu nopes Takohe pacnopehyje y okeupy
Kanurana.

Mpymarsa 3anocneHux
Mopesu v donpurocu Ha 3apade u HokHade 3apada

¥ cknagy ca NPonMCHMa Koji ce npumersyjy, Mpyna je y obasean ga nnaha gonpuHoce gpsasHim
$oHgoeuma Kojuma ce obesbelyje counjanta cMrypHOCT 3aN0CNEHKX.

Ose obasese yrwbyuyjy AONPMHOCE 3a 3aNocneHe Ha TEPET NOCAOAABUA Y MIHOCUMA 0BpauyHaTHM
No CTonama NponUcaHdum penesaqTHUM 3aKOHCKMM nponuckuma, Mpyna je, Takofie, obasesHa ga og
BpyTo nnata 3anocnedux 0ByCcTaBK AONPUHOCE W 43 WX, ¥ MME 3aN0CABHMY, YNAATH TUM GOHO0BMMA.
flonpuHock Ha TEPET NOCNOAAEBLA W AONPHHOCH Ha TEPET 3aMOCABHOT C8 KiIbHMKE Ha TEPET pacxoga
nepywoaa Ha Koju ce ogHoce.

pyna Huje yrwbyuena y apyre oBAMKe NEHIMJCKMX NNaHoBa M HEMa HUKAKBWX obaBesa no oBMM
OCHOBaMa.
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JNJYTOMMNOPT — CANP BEOTPAL

HAMOMEHE ¥3 KOHCONMMAO0BAHE ®MHAHCHMICKE M3BELUTAJE
31. peuembap 2025, roguHe

3.

NPETNEA 3HAYAJHMX PAYYHOBO/CTBEHMX MOMMTHUKA (HACTABAK)
OmnpemHuHe

Y cknagy ca 3akoHom o pagy W KonewtweHum yrosopom, Tpyna wma ofasesy ga sanocneHom
MCNAETH OTNPEMHHHY NPHWAWKOM OANacka y NeHsujy ¥ W3HOCY ABE NpoceYHe 3apaje OCTBapeHe
yPenyBauum Cpbuju y meceuy Koju npetxogu mecewy ognacka y neusujy. Mpyna je wsspwwna
AKTYAPCHY NPOLEHY Cagallibe BpegHocTH oBe obasese v fopMUpanc pesepercare No ToM OCHOBY.

MNpuxogw 1 pacxogm

Mpuxoau o npopaje pobe, npoussoaa M U3BPLIEHMX yCnyra NpusHajy ce y Gunawcy ycnexa nog
YCNOBOM A3 CY CBM PH3ULM W KOPMCTH Npewnd Ha kynua. NMpuxogu og npogaje ce esugeHTHpajy y
MOMEHTY MCnopyke npou3soaa u pobe WK usspwesba yonyre, Mpuxogu ce uckasyjy no dakTypHoj
BReAHOCTH, yMatbeHo] 38 ogobpere nonycre ¥ NOpes Ha 4oaaTy BPeaHoCT.

Pacxogw ce obpayynasajy no Haueny y3pouHOCTH NPMXOAA W pacxoga.
MpepayyHasarse cTpaHe BanyTe

lNocnoBHe NpPOMEHE HacTane y CTpaHoj BanyT cy NpepadyHaTe y AMHApPe No CPefem Kypoy
yrepheHom Ha mehybankapckom TPHMWTY A8BM3A, KOJU j& BaMMO Ha AaH NOCAOBHE NPOMEHE.

Cpepcrea v obasese uckasaue y cTpaHoj BanyTv Ha aaH GunaHca crarba, NpepayYyHaT oy y AnHape
no cpegreem kypoy yTephenom Ha mehyBankapchom TPHMIWLTY AEBW3a 38 Taj gaH.

HemoHerapHe CTaBke Koje ce BpeAHyly No NPUHUKNY MCTOPWCKOr TPOLIKE W3PaMeHor ¥ CTpaHoj
BaNYTH NPepaqyHaTe cy No MCTOPUjcKoM KYpCy Bamehem Ha AaH MHMUWjaNHe TpaHcaruuje.

TPOWHKOBK NO3ajMBUBAH:A

TpoWwKoBM nNo3ajm/biBarba e DAHOCE Ha KamaTte M ApPYre TPOWKOBE Koju HacTajy y Beaw ca
nosajmibHBarkem cpegcrasa. TPOWKOBM No3ajM/bMBarka KOJM €& MOrY HENOCPEAHO MPHNWCATH
CTMLakY, M3rpagki WAW M3pagu cpeacTsa Koje ce ocnocofsbasa 3a ynotpeby, ywwyyyjy ce y
HabaBHy BPeAHOCT MAKM UEHY KOowWTaka Tor cpeacTsa. OCTany TPOLWKOBK No3ajM/buBatsa npH3Hajy
CE Hao pacxoj nepruoia y KoMe Cy HaCcTanm.

3HAYAIHE PAYYHOBOACTBEHE NPOLLEHE

Cacraemarse HoHCcONMAOBaHMX DUHAHCHMjCKUX W3BEWTaja 3axTesa og pykosoacTsa Mpyne aa spuw
NpoueHe W AOHOCH NPETNOCTaBKe Koje mory da wmajy edexta Ha Npe3eHTOBaHe BPEeaHOCTH
cpeacrasa v obasesa w obenogaruBalse NOTEHLUWjaNHWX NoTpamMBarea u obasesa Ha AaH
CacTaB/batbd HKOHCONWAOBAHWXPUHAHCHMJCKMX M3BEIWTAja, KA0 W NPUMXOA4a W pacxofa Y TORy
wisewTajHor nepuoga. Ose NpoueHe W NPETNOCTaBKE Cy 3acHOBAHE Ha NPETXOAHOM WCKYCTBY,
TeRYRINM W D4ERMBAHUM YCIOBMMA NOCIOBAA M OCTANWM PACTONOHKHEAM MHbOopmaUMjama Ha gaH
CacTas/barba KOHCONMAOBAHMXDNHAHCH]CKMX M3BewTaja. CTBAPHMW PE3YATATH MOry Aa ce pasnuryjy
01 NPOLEH:EHUX MIHOCA,
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N JYroMMnoPT — CANP EEOTPAL

HANOMEHE ¥3 KOHCO/IMAOBAHE ®MHAHCHUICKE M3BELLUTAJE
31. geuembap 2025. rogune

4.

3HAYAJHE PAYYHOBO/ACTBEHE NPOLIEHE (HACTABAK)

Hajsnauajumuja nogpyuja koja of pykosoacTsa 3axTesajy BpWEH:E NPOLEHE M AOHOWEHE
NpeTnocTasky NpeAcTas/beHa oy Y Aa/bem TEeKCTY:

KopHcHM Bel HEKpeTHMHA, NOCTPOjekba W onpeme

lpyna npouerbyje NpeocTany KOPMCHW BEK HEKPETHWHAE, NOCTPOjera M onpeme Ha Kpajy ceake
nocnosue roguHe. MNpoueqa KOpUCHOr BEKa HEKPETHWHA, NOCTPOjEH:a W ONPEME je 3acHoBaHa Ha
WCTOPHICKOM WCKYCTBY €3 CIMYUHWUM CPEACTBMMA, KAo W NpeABHHEHMM TEXHONOWKMM HanpeTHom w
NPOMEHaMa EKOHOMCKUX U MHAYCTPUjcKMX dakTopa.

YKONUKO ce cajawkea NpoueHa pasfiMkyje of NPeTXogHMX NPOUEHa, NPOMEHE Y MOCAOBHMM
Kioirama [pyne ce esmgenTupajy y cknagy ca MPC 8  PauyHOBOACTEEHE NOAMTHKE, NpoMeHe
PauyHOBOACTBEHMK NpoueHa u rpewwke”. Ose NpoueHe MOry 4a HMajy MaTepujanHo sHavajaH edexar
Ha KHWIOBOACTBEHY BPEAHOCT HEKDETHHHA, NOCTROjEba M ONPEME K30 W Ha M3HOC amopTHIaumje
Texyher obpadyncrkor nepnoga.

Ymarere BpejHOCTH MMDBHHE

Ha paw Bunanca crawa, Mpyna spwM npernes KrbMrOBOACTBEHE BPEOHOCTH MaTepujanHe W
HEMATepHjanHe MMOBHHE W NPOLEIbYjE A3 /W NOCTOje HHAWKALMW]E 33 YMarberbe BPEAHOCTH HEKor
cpeactea. [puaMHom npoleruBatba yMaretba BPEAHOCTH, CPEACTEA KOja FOTOBMHCKE TOKOBE He
reHepuwy HesapucHo Aogesyjy ce ogrosapajyhoj jeanMHWum Koja reHepuiue Hosal. HaknagHe
NpoMeHe ¥ Aoae/bUBatby [EAMHMUM KOJA reHepHLLE HOBAEL MAW Y BPEMEHY HOBYaHWX TOKOBa MoOry
43 YyTHHY Ha KHMIOBOACTBEHY BPeAHOCT OQHOCHE MMOBHHE,

Mcnpaeka BpegHOCTH NOTPaMMBarLa

WcnpasKa BPEAHOCTH CyMISMBMX M CIOPHAX NOTPaMMBarba j& M3IBPLIEHA HA OCHOBY NPOLEHEHNK
rybutaka ycnep HemoryhwocTw kynaua aa wucnyHe ceoje obasese. MpoueHa pyHoBOACTEa je
3aCHOBAHA Ha CTAPOCHO] AHANMM3K NOTPAMMBALA Of KYNaua, MCTOPHjCHMM OTNWCHME, KPEeaWTHO|
cnocoBHOCTH KyNaua u npomeHama y noctojehum yenosuma npogaje. 08O y/by4yje W NpeTnocTaBke
o byayhem nonawarey Kynaua W ouexnsano] Byayhoj Hannatw. NpomeHe y yCNoBMMa NOCAOBaba,
AENATHOCTH MNWM OHONHOCTMMAa BedadHwm 3a oapehiedHe Kynue mory a3 vmajy 3a nocnegduy
KOPEKUM])Y WCNpaBke BPEAHOCTH CYMISMBMX W CNOPHUX NOTpamWBarwa obfenofarmeHe vy
MPHACHEHUM KOHCONMADBAH WM DUHAHCH]CKUM MIBLIITAjMMA.

Nojedrocmasrsenu npucmyn obesspehersy NOMpaMUBara
Kao wro je onucaHo y Hanomeru 3, Tpyna npuMersyje NojeAHOCTAB/LEHN NPUCTYN 33 NoTpaKWBaHa

04 KyNaua u mepu pesepeMcarba 3a ryDUTHE Y MSHOCY KOJM je [eAHAK OYEKMBEHMM KpPeaMTHWM
rybuUMMa TOROM LENOKYTHOT MHBOTHOT BeKa.
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JMNJYTOMMNOPT — CANP BEOTPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®UHAHCMICKE M3BELLTAIE
31. peuyembap 2025. roguHe

4.

3HAYAJHE PAYYHOBO/CTBEHE NPOLIEHE (HACTABAK)
Wcnpaexa BpegHOCTH 3aCTapenux 3anMxa M 3a/MXa ca ycnopeHum obprom

lpyna Bpwn UCNpaBky BPEAHOCTM 3acTapenux 3a1Mxa Kao M 3anuxa ca ycnopeHum obprom. Mopeg,
Tora, ogpehexe 3anuxe pyne BpegHOBaHe Cy N0 HMUXOBOj HETO NpoaajHoj BpeaqocTk. MpoueHa
HETO NpojajHe BPEAHOCTH 3aNKXa WIBPLIEHA je Ha OCHOBY HajNoY3AaHMjUX PACNONOHMENX A0Ka3a
¥ Bpeme Bpllersa npouede. Osa npoueHa yanma y ob3up ouekuBaHo KpeTabe UeHe U TPOLUKOBa Y
Nepuoay HaKkoH AaTyma Bunauca cTara u weHa peanHocT 3asucu o byayhux goraliaja koju Tpe6a
£ia NoTBpAE YCNOBE KOju Cy NocTojany Ha gaq BunaHca crama.

Cyacku cnoposu

Mpuankom ogmepasarba W NpPW3HaBsarka Pe3epBWCarka M YTBPHMBALA HUBO3 M3NOMEHOCTH
noteHumjanuum ofiasesama koje ce oAHOCE Ha noctojehe cyfcKe cNOpoBe PyHOBOACTEO lpyne
AoHocu oapefjede npouede. OBe npoleHe cy Heonxogxe 3a yTephusaise seposaTHohe HacTaHKa
HEraTMBHOI MCxX0Aa W oapehMBatba WIHOCA HEONXOAHOr 33 KOHAYHO CYACKO NopaBHawe. Yoreq
WHXEPEHTHE HEM3BECHOCTH Y NOCTYNHKY NPOUSHUBatba, CTBAPHKM ryBuuK mory Aa ce pasnukyjy og
rybutaka MuMuMjanHo yrephennx npoueHom. 36or Tora ce npoueHe Kopuryjy kaga Mpyna gohe go
HOBHMX MHOPMALMja, YINABHOM Y3 NOAPLUKY WHTEPHWX CTPYYHMX CyKBM MK CNO/BHNX CABETHMKA.
H3mere npouexa mory aa y 3HaqajHoj mepu yTuuy Ha Byayhe nocnosxe pesynTare.

Par y YkpajuHu u cankumje Pyckoj Penepaumjm

Tokom meceua debpyapa 2022. roguue, Pycxoj ®epepaumju cy yseaeHe caHKUMje og cTpaHe
Esponcke YHuje 36or BojHe wHsazuje Ha YkpajHy. OBaKBO CTare Ha EBPONCKOM TPHUIITY MONe
umath oapelleHe HENODBO/LHE WMNIMKALUMIE Ha npuBpeaHe cyBjexte us PenyBnuue CpbBuje npe
ceera y nosehary UEHa eHepreHara, HapyLWeHUM YCAOBUMa NOCNOBakba Y CBETCKO] EHOHOMM]M Kao
u sehio] undumaumju.

NPUMEHA MC®DH 9, MCDM 15, MCDU 16
Yeeajare MCDOU 9, DuHaHcujckn mHCTpyMeHTH™

l'pyna je ycsojuna MCPW 9, PunHanckjcku MHCTpymeHTH" og 1. janyapa 2020. roguHe. Edexar osora
Cravaapaa Ha gpuHaHcujcke ussewTaje Mpyne sa 2020. roguHy Huje 3Havajad jep je Mpyna y Tekyhoj
¥ npehawrKum NOCNOBHUM rOAMHAMa NPUMana aBaHce NPe OTNOMWIbAMA NOCNA Tako Aa je cy
YRYMHS NOTPaMMBatea 0F Kynaua y uenoct Buna nokpueeHa NpMMbEHUM asaHcuma. Tume je Mpyna
JakeyuMNa Aa edeKTH NPBe NPUMEeHe No ocHosy MC®U 9 Hucy MATE[HHJaNHO 3HAYA]HW 1 NO OCHOBY
HHX HHje A0WN0 A0 NPOMEHE Y TOAWHW NPBE NDUMEHE W KACHW]MM rOQMHaMa.

Yeeajare MCOM 15 ,Npuxog op yrosopa ca kynumma®

Ycaajare MCOU 15 Huje goseno Ao sHauajumx kopekumja y Bunancy ycnexa, Te npema ToMe Huje
BpweHa HopekuwMja repacnopehede nobuti ha gad 1. jasyapa 2020, roguHe.
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1N JYTOUWMNOPT — CANP BEQTPAL

HANMOMEHE ¥3 KOHCONMWAOBAHE $MHAHCHMICKE M3BELLUTAIE
31. geuembap 2025. roguHe

4.

3HAYAJHE PAYYHOBOACTBEHE MPOLLEHE (HACTABAK)

Yepajarbe MCPUW 16  STnamuur”

lpyna je Tokom 2021. roguHe npumenrwna MC®W 16. Herosa npumeHa je gosena o
EBMOEHTHMPAMHA NIM3WHTE Ha cnegehe noamuumje;

1. Mpaso kopuwhera cpeacTasa Kao NO3UUM)Y CTanHe UMOBUHE Y BUAIHCY CTakba W
2. pyropouHux oBaBR3a NO OCHOBY NW3WHIA,

Hasegena npomena no ocHoey MCHM 16 Huje gosena Ao Kopekumja Hepacnopehexe gobuTi Ha
Aau 1. janyapa 2021. rogwHe jep cy npw3Hati uctk edextw no ocHosy MCOW 16 Ha ocHOBHUM
CPEACTBMME M Ha gyropodHum obasesama.

HEMATEPHMIANHA MMOBHHA

¥y xumeagama PCO

2025, 2024.

Ynaratee y passoj 3.010.364 2.743.806
KoHuecuje, natedTy M NHUeHLe 340.119 339.664
HemaTepujanHa ynararea y npunpemt 4.947.447 4.372.242
ABaHCKM 33 HEMATEPHjANHY UMOBHHY 898.460 551.039
Ocrana HemaTtepujanHa MMOBWHE 757.787 753.121
9.954.177 8.759.852
Hcnpaeka BpeaHOCTH HEMATEPH]jaAHE MMOBHMHE (1.311.109) (1.105.136)
8.643.068 7.654.716
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JN JYTOMMMNOPT - CAMP GEOrPAL,

HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCHICKE M3BELLITAJE
31. peuembap 2025, roguHe

6. HEKPETHWHE, NOCTPOJEH:A W OMPEMA
¥ xMmagama PCAO
Ynarawa
JemBHWTE 1 ¥y Tyha Aparou,
rpaleerHCKH Ocrana  OCHOBHA onpema y
objent cpegcTea  cpeacTEa AHIHHCY W Yrynuo
CPEACTED Y
Onpesma MPMNPemMA
Habaena epegHocT
1. jawyap 2025. rog, 13.823.391 7.192.665 1.117 274.448 11.143.050 32.541.171
HaBaske TOROM rogHHeE 180.370 618.923 2.680 B02.333
Ocrana npeHocH
OTyhetsa 1 pacxogosara 86.300 86.300
Octano
31. peuembap 2025. rog, 14.004.021 7725288 1.717 377.128 11.143.050 33.257.204
1. janyap 2024. rog. 12.158.011 £.339.758 7.717 360,251 10.121.341 28.987.075
Habaexe TOKOM rogHHe 1.667.356 889930 - 14.319 5.245.629 7.817274
OoTany NpeHacK
Omyhea v packoaosaka {2.116) (37.024) - (122) {4.223.919) (4.263.182)
Ocrano
31 peuembBap 2024.rog 13.823.291 7.192.665 1.717 374 448 11.143.050 32541171
Honpaexa BpegHocTH
1, jawyap 2025, roguse 705.131 3.044.782 77 41,602 124.679 3.923.912
AmopTHaaumja 180.270 566.979 2.680 799.560
Omyhera » packonoBara 34.356 34.356
OcTano
31, peuembap 2025, rog, B85.861 3.577.405 1717 44,282 173,850 4.689.116
1. janyap 2024. roguHe 523071 2.610.757 1717 39.594 93.311 3.274.450
AMopTHIaumia 182.060 434.025 - 2008 31.368 648,462
Omyheisa 1 packoaosarka
Ocrano
31. geuembap 2024. ron 705.131 3.044.782 7.711 41,602 124.679 3.923.912
Capgawra spegHOCT
31. peuembap 2025, rog, 11.830.075 5.765.948 - 573.177 11.885.469 30.054.669
31. peuembap 2024, rog, 13.118.160 4,147.883 - 332.846 11.018.371 28.617.260

MNpouexa hep BpeAHOCTH HEKPETHIMHE j& M3BPLIEHA Ca CTarbem Ha aaH 31. aeuembpa 2021. roguHe
0J CTpaHe HesasWCHOT NpoueHKTeba Appraisal associates 0.0.0. w3 beorpaga npuMeEHDM TRHMIIHOT
METO/E, METOAS TPOWKORA 3aMEHE M METOAA AMCKOHTOBAHOr HOBYEHOr TOKa NOBE3AHOM NPaBHOM
nuuy bopbexu cnowenu cuctemu 4.0.0. beorpag,

Mpouexa dep speaHOCTM HEKPETHMHA Koja je esngeHTMpaHa Tokom 2025, rognHe je ypahena y
noeesaqom npaeHom nuuy Yrea-Asuwo Mugyctpuja g.0.0. MNanyeso ca crarem Ha aaH 31, geyembpa
2024. rogwHe, 04 CTpaHe He3aBWCHOr NpoueHMTensa Beocenex fA,.0.0. w2 beorpaaa.

MNpouexa dep spegHoct HekpeTHuHa LI, "Jyrommnopr CANP" je nocnegru nyT M3BpweHa ca
crarbem Ha gad 31. janyapa 2024, rogude of cTpaHe MHCTMTYTA 33 NOCIOBHM KOHCANTHHT A4.0.0.,
Beorpag. Mpouera je M3BPLIEHA NPUMEHOM TPXKUILHOM NPHCTYNa
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N IYTOUMMMNOPT — CANP BEOTPAL

HANOMEHE ¥3 KOHCONWOOBAHE ®MHAHCUICKE M3BELLTAJE
31. peuembBap 2025. roguHe

7. WHBECTULIWOHE HEKPETHMHE

¥ xMreagama PCO
WMHBecTHUMWOHE
HEKPETHHHE

HabasHa BpegHoCT
1. janyap 2025. rogune 2.403.784

Npexocu va rpahesuHcke oBjexTe
lpeHock ca rpafesuHckuy objexaTa

Edexti npouene 101.143
Onyhewe v packogosar/b
31. peuembap 2025. roguHe 2.504.927
1. janyap 2024. roguHe 2.089.517
Habaexa 314.266
31. peuembap 2024. roguHe 2.403.784
Capawmsa BpegHocT
31. peuembap 2025. roguHe 2.504,927
31. geuembap 2024. roguHe 2.403.784

MNpouexa dep BpeAHOCTH MHBECTMUMOHMX HEKPETHMHA Y 33BMCHOM npasHoMm nuuy Bopbenw
CAOMEHW CHCTeMM O.0.0., beorpag je wW3spweHa ca crarbem Ha fam geuembpa 2021, rogune,
MpougHy j& M3BPWHO He3aBHCHK NPpoLUeHWTE Appraisal associates g.0.0, W3 Georpaga.

fogatHo, npoueHa dep BPeAHOCTH WHBECTULWOHMY HEKPETHWHA |8 WIBPLWEHA M Y NOBE3IAHOM
npegysehy a.0.0. Yrsa-Asmo WHaycTpuja Mandeso Ha aau 31. geuemBpa 2025. roguHe og cTpaHe
HE3IABMCHOT NPOUEHKTEba Beocenex g.0.0. w3 beorpaga.

Tokom 2024, roauHe npoueHy dep spegHOCTH MHBECTMLMOHMY HEKPETHMHA BPWMAD J& MaTHYHO
NpaeHO AuUe. TTPOUeHy je U3BPIMO He3aBUCHK NpoueHuTe/b MHCTUTYT 33 NOCADBHW KOHCANTUHT

Aoo, Georpag.
8. AYTOPOYHW dMHAHCKHICKH NAACMAHM

¥ xueagama PCJ
2025. 2024.

Yyewha y KanuTany npuapyHeHny NpasHuy nnua 1.285.989 1.221.171

JyYropo4HK NNACMaH| y 38MbK 11.837.250 10.196.633

XapTtvje o4 BpeAHOCTH pacnoiomuae 3a npoaajy 2.896.563 3.049.053

Ocranu gyropodHm duHaHcHicky naacmann 2.961.051 12.077.182

18.980.853 26.544.039
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N YTOMMNOPT - CANP BEOTPAL,

HAMNOMEHE ¥3 KOHCONMUAOBAHE ®PMHAHCWUICKE M3BELLUTAJE
31. peuembap 2025. roguHe

Yyewha y Kanurany npuapyHeHnx npasHux nkua

Yyewha y Kanutany npMAPYHEHWX NPaBHAX AMUA WCKasaHa Ha gad 31, geuembpa 2025. roguxe y
H3Hocy of 1.285.989 xwmagy PCA (2024, roamue — 671.554 xnmana PCM) ce oaHoce Ha yuvewhe y
kanutany Cpncee Banke a.n. Beorpag ca yaenom Tpyne v eucuAn of 23,31% v kanurany Bauke
(2024. roguue —23,31%) y w3Hocy of 1.276.374 xwmaga PCMl Kao W Ha xapTuje 04 BpegHoCTH
pacnonomuse 3a npoaajy y niHocy og, 8.095 xumwaga PCA (2024. rogune —8.095 xwwaga PCL).

Yyewha y KanuTany npMapyHEHUK NpasHMK AMua

Cpncrka banka a.0. beozpad

y xusagama PCL

2025. 2024,
HabaeHa BpeAHOCT ynarakba 3.618.064 3.618.064
WMcnpaska speaHoCTH yaratsa (2.954.606) (2.954.606)
663.458 663.458
Ceohere HabaeHe BpeAHOCTH YAdrarha No ocHaBy
Nnpu3Hasakea Qena pesyntata MeToaom yaena —
KyMynaTHBHKM edexat 612.916 549.617
1.276.374 1.213.075

OyropuHM nAacMaHM y 3embH

AyropouHu nnacmanm v 3emsem y uadocy og 11.837.250 (2024 - 10.196.633 xwmaga PCL) ogHoce
CE Ha nosajmuLe koje cy gate Ha ocHosy Cnopasyma sawmey4eHor usmehy Munncraperea opfipane,
Munucrapersa dunancuja u lyroumnopr CONP-a a Ha ocHoby 3awwyyka Bnage Cpbuje. Geckamarhe
¢y M pok spahatba je jeaHak pory yroBopa 3a peannsaumjy Yrosopa sakmy4eHor Mamehy ceakor
nojednHayHor yrosopa npowssohada HameHcke WHAycTpuje, Jyrowmnopta v Mudwcrapcrsa
opbpane.
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N JYTOUMMMNOPT - CANP BEOTPAL,

HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCWICKE M3BELUTAJE
31. peuembap 2025. roguHe

8. AYTOPO4YHU PUHAHCHICKM NNACMAHM (HACTABAK)
XapTvje og BpegHOCTH PACNONOHKMBE 33 Npogajy

Kopnopatvwere obsesHuue koje Ha gaH 31. geuembpa 2025. roguue waHoce 2.896.563 (2024-
3.049.053 xwmwaga PCH) cy kynmwewe of bavke NowTadcka wreauodmua a.a. Beorpag, y uujem
noprdonujy cy ce ucre Hanasnne, a npeaysefie bopGeHu cnoMeHn CHETEMM WX j& eMUTOBaNO AaHa
9.09.2020. rogmHe ca gocnehem 9.09.2027.roguHe.

Ocranu gyropoyuHu ¢pUHAHCKJCKK NNacmaHu
Ocranu gyropousn ¢UHAHCMJCKW NAAacMaHW AAth 3anocneHWma W OCTanum NpasHKumM nMUMma

MCKa3aHH Ha gad 31. geuembpa 2025. rogmHe y wsnocy og, 2.961.051 xweagy PCO (2024, rognHe —
12.077.182 xwwapna PCJl) ce yrnasHOM OAHOCE HAa OpOYEHE AYTOpOYHe Jeno3wTe kog OaHaka vy

M3Hocoy og 2.364.400 xueapa PCL.

3AJTUXE

¥y xvmagama PCL

2025. 2024.

lnaheHu aBaHCK 3a 3anMxe 37.210.903 28.977.524
Poba 8.014.932 6.329.292
HepospweHa npou3BoAH:a 12.398.647 6.904.207
MaTepujan, pesepsHmn 4enoBu, anaTt M HHBEHTap 11.765.240 10.572.039
loToBKM NpouaBoaM 1.263.315 322.984
70.653.037 53.126.146

MuHyT: MCnpaska BpeaHOCTH (5.306.482) (3.731.514)
65.346.555 49,394.632
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N JYroWMnorT — CANP GEOrPAL

HANOMEHE ¥3 KOHCONTMAOBAHE ®dMHAHCHICKE M3BELLTAIE
31. geuembap 2025. roguHe

10.

11.

12,

13.

NOTPAMWBAHA MO OCHOBY NPOJAIE

¥ xMmagama PCO

2025, 2024,
Hynum v 3emmi:

- NOBE3aHa NpaBHa NHUa 450.016 -
- OCTana NpaBHa Anua 2.612.292 2.529.262
Kynuw y MHOCTpaHCTey 4.638.799 5.869.472

7.701.107 8.398.734
MUHYC: UCNpaBka BpefHoCTH (575.218) {1.906.714)
7.125.889 6.492.020

Ha pocnena notpamusarea Mpyna He spwm obpauyH 3atesHe Kamate. Hannata noTpamueBarba of
Kynaua Huje obeabehena TepeTom Ha UMOBKHY AyKHWKE MAK jemcTsom Tpeher nua.

OCTAJIA KPATKOPOYHA NOTPAMMBAHA

Ocrana kpaTRopovHa NOTPaMMBara Ha Aad 31. geuembpa 2025, rOAMHE MCKA3aHA ¥ MIHOCY 0g
4.589.217 xwmwapa PCA (2024. roauHe — 6.019.361 xumane PCA) ce Hajsehimm genom OfHOCE Ha
noTpamuBarba 0f, M3BDIHWKA Y M3HOCY of 2.464.558 xumapa PCO (2024. rogmHe — 4.325.804
xwmwaga PCA).

KPATHKOPOYHW ©@MHAHCWICKK NAACMAHMA

KpaTkopouHK GUHAHCHJCKK NAACMaHyU Mckasanu Ha aad 31. peuembBpa 2025. roguHe y W3Hocy og
13.026.751 xumapa PCA (2024, rogune — 25.438.001 xumwage PCA) Hajeefinm aenom ce ogroce Ha
feckamatHe nosajvMue gaTe ocTanum npasHim nuuuma 3a notpebe duHaHCKHparba HameHcHe
HHAYCTPMje y uanocy op 12.212.399 xwwaga PCL gox 480.856 xumwaga PC ogHocH Ha octane
OpoYeHe KpaTHOpOoYHe pUHAHCK|CKe nnacmaHe W PMHACK]CKa CpeacTBa Koja ce speanyjy no dep
BpegHOCTH (MHBECTHLWOHE jeanHuLe),

TOTOBMHA U TOTOBMHCKKM EKBMBANEHTH

Yy xwmagama PCO

2025. 2024,

TeryFn pauyum 5.058.520 8.011.445
FapaHTHW M OPOYEHY AENOIMTH 4.080.511 4.472.028
HdeBu3nu padyHm 3.719.414 5.294.,925
LeBnaHu akpeauTHen 505.532 484.933
W3ppojera HoByaHa cpegcrea 3.598 3.373
Ocrana HoB4aHa CpeacTea 92.139 25.786
13.439.713 18.292.490
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JN JYTOMMNOPT — CANP GEOTPAL,

HANOMEHE ¥3 KOHCONWAOOBAHE ®PMHAHCHMICKE M3BELLITAJE
31. peuembap 2025. roguHe

13. roTOBUHA U rOTOBUHCKM EKBMBANEHTH (HACTABAK)

F2paHTHW 1M OpoYeHH AeN03MTH MCKasadK Ha nan 31. peuembpa 2025, roguHe y n3nocy oa 4.060.511
xureaga PCA (2024, roauue — 4.472.028 xwmapa PCA) Hajeehinm genom ce ogHoce Ha BeckamaTtHa
cpeacTea, wije je kopuwherse orpaHWM4ens, W3ABOjEHa Y NPeT<ogHoM NEepuoay 3a W3BpLICHE
ofasesa No OCHOBY YrOBOPa O CNOJ/BHOTPIOBHHCKOM NPOMETY.

14. AKTWMBHA BPEMEHCHKA PASTPAHMYEHA

y Xxumapama PCO

2025, 2024,

MoTpammear:a 3a HedgaKTypucad npuxog 1.823.462 2,542,948
PasrparM4eny TPOWKOBK No ocHosy obasesa 42.652 11.614
Yranpeg, naahern TPOWKoEK 26.469 57.771
Ocrana aKTMBHA BPEMEHCKE PasipaHiyerba 277.619 450,788
2.170.202 3.061.121

AKTHBHA BDEMEHCKA PA3rpaHuuea MCKHA3aHa ¥ u3Hooy og 2.170.202 xumana PCA (2024, roanue -
3.061.121 xwmwape PCA) Hajeehum genom, y wakocy oa 1.248.689 xwmwaga PCA ogroce ce Ha
YHANKYAMCAHE NPUMXOAE MO CTPaHOM MOCY NO OCHOBY OeNMMMYHE peanvsaumje ycnyre paseoja
cpeactasa 3a nocebHe HameHe. Y NTary CY KPATKOPOYHAE BPEMEHCHA pasrpaduyersa. Ocum OBMX,
OpyliTeo uma M 4yropodHa aKTHEHA BPEMEHCKa pasrpaHMyerba v MaHocy o 232,349 xumape PCA.

15. OCHOBHW HANMWTAN

y xvmagama PCL

2025. 2024.
OcHOBHW KanuTan 25.367.854 13.173.667
Pezepee 14.337.416 14.049.975
Pepanopu3auMoHe pesepse no OcHoBRY
pesanopu3auuje PUHaHCHjCHWX cpegcTasa ¥ 4.121.009 4.111.846
HEKPETHMHA, NOCTPOjEHA W anpeme
HepeanwzoBadu ryBULKM No ocHOBY dUHAHCH]CHMA (25.513) (20.638)
Cpencrasa
Hepacnopehexu goburax 1.666.543 4,219,785
Yyewha Ges npasa KoHTpO/E 163.379 160.483
MyBuTar paHujux roguHa {13.220.689) (9.904.890)
MyButar tenyhe roguuHe (8.378.178) (6.071.116)
23.031.821 19.719.112
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N JYTOMMNOPT — CANP BEOrPAL,

HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCWICKE M3BELLITAJE
31. peuembap 2025. rogune

15. OCHOBHMW KAMWUTAN (HACTABAK)

16.

17.

OcHoBHM KanuTan MaTwyHor Apywisa vokasad va gad 31. geuembpa 2025. rogvHe y w3Hocy og
25.367.854 xwreapa PO (2024, roauue — 13.173.667 xwbaaa PCL) ce cacToju op yaena ocHMBaua,
Penybnure Cpbuje.

Tokom 2025. roaMHe gowno je go noseharba OCHOBHOr KanWTana No OCHOBY HOBYaHe ynnate y
W3Hocy op 12.194.187 xumana PO/,

¥ 2025. roguuu, Matuuro [pywTeo je va Tepet rybuTka Tekyhe roguHe esnaeHTHpano rybuTke no
OCHOBY EMHTOBAHHX XapTWja o BPEAHOCTH Y YKYNHOM M3HOCY 04 HeTo 6.236,929 xumaga PCA.
3aeucHo npasHo nuue ,GopBenn cnomenn cnetemn” goo, beorpaa, y BunaHcy crama je uckasano
rybutak y wsHocy og 1.369.040 xumaga PCA, Aok je y GuaaHcy yenexa MCKasano M3HOoC Kaju je marsk
04 363.130 xuwana PCI. Pasnvka je Hactana Ha ocHosy ognyke 526-1 gonete og , Jyrommnpr CANPY
v ,bopbenn cnomenn cuctemu”. OBOM OLNYKOM M3HOC pacxoaa Kamate of 363.130 xumana PCJ
KOjW ce DAHOCH HA KamaTe No ocHoBY Ayropodnux obeeanuia je npebaved ca pacxoa kamate Ha
TepeT pesyntata teryhe roguHe.

AYTOPO4YHA PESEPBMCAHA
y xumapama PCO
2025. 2024.
PeaepBucarba 3a HakHane v apyre BeHeduuwie 3anocneHmx 216.171 182.858
Pesepeucarba 3a TPOWKOBE Y rAPaHTHOM PORY 4.734 4.734
Ocrana gyropouxa pesepeucarsa 10.896 23.980
231.801 211.572
AOYTOPOYHE OBABE3E
¥ ¥xwmagama PCA
2025. 2024,
Obasese Koje ce MOy HOHBEPTOBATH Y KanuTan 36.697 36.697
Lyropousn kpegutu, 3ajmosu v obasese No ocHoRY 168.622 19.732
NUBHHIE Y 3EMIBK
DBagese no emutoBaHum XOB y neprogy aymem o 71.579.627 83.413.458
roguHy gada
Ocrane ayropouxe obasese:
- Ayropo4He obaeese No oCHOBY W3B0D3a > =
- 0CTane AyropodHe obaeese No OCHOBY CNopasyma - -
71.784.946 83.465.887
Munyc: Tewyha gocneha
- OYTOPOYHUX Kpe -
AMTa
OYropoyHK KPeguTH Y 3eM/BKH 71.784.94 83.469.887
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Jn JYroMMnorT — CANP BEOTPAL

HANOMEHE ¥3 KOHCONMOOBAHE ®MHAHCHICKE M3BELLTAJE
31. peuembap 2025. roguHe

17.

OYTOPOYHE OBABE3E (HACTABAK)

Ayropourie obasese Nno eMUTOBAHWUM XapTHjama o4 BPeAHOCTH y u3Hocy 04 71.579.627 xumaga PCO
Ce yrnasHom ogHoce Ha obasese Hoje npunagajy Matwanom [Opywrsy y wsHocy o 62.616.527
xwmana PCO pox ce npeocranu wakoc of 8.963.100 ogHock Ha sasvcHo npeaysehe , BopGexu
cnoseHn cucremu” goo Georpap,

MaTuuno flpywreo je gaxa 29. jyna 2020. roauHe Ha ockosy 30U0, Cratyta u Oanyke YO 6poj 714-
2 w3pano kopnopatueHe obsesHuue y u3nocy og 15.275.000 xumaga PCH xoje ce cactoje og
1.527.500 komapa obsesnuua Ha ume nojeguHayHe HoMWHanHe spearocti 10.000 xumaga PCA.

Maruuno [ipywreo je aana 27, centembpa 2022, rogwie Ha ocHosy 30UM, CratyTa u Ognyke YO Gpoj
9-2 uspano apyry emucHjy kopnopatneHmx obsesHuua y waHocy og 5.650.000 *wpana PCO koje ce
cactoje of 665.000 komapga obBeswuua Ha Wve nojeguHayHe HOMWHanHe speaHocTu 10.000
xuwaga PCO.

Matnuro [Apywrso je gava 28.¢pebpyapa 2023. roauHe Ha ocHosy 300N, Cratyta u Oanyke YO
u3nano Tpehy emucujy KopnopatueHux obeesaxuua v uaHocy og 47.000.000 xwmapa PC/ koje ce
cactoje og, 4.700.000 komana Ha uMe NojeAuHauHe HomiUHanHe speguocty 10.000 xumaga PCA,

MaTtuuro [pywreo je nawa 28. pebpyapa 2023. roguke w3spwuno otkyn 199.500 komaga apyre
emucuje kopnopatueHmx obseswuua “lyrowmnopr CANP" LN. w otkyn 152.490 wkomaga
KopriopatHeHux obseannua gpyre emuckje "Bopbennx Cnomennx Cuctema'.

Mamvwuno [Opywieo je ganwa 17. mapra 2023. roguwHe w3spwwno oteyn 458.250 komaga
KopnopartieHux ofiseaHuua npse emuckje "lyroumnopt CANP" 1N,

Matuuno [Apywrso je gawa 20. anpwna 2023. roguHe M3spwuno otkyn 141.000 xomaga
KOPMOPaTHBHKMK 0BBE3HUUA npee emuckje "lyrommnopt CAMP" L.

Matuuno [ipywreo je gana 06.06.2024. roguHe Ha ocHosy 30JMN, Cratyra u Ogayke YO uagano
HETBPTY EMMCH]Y KOpnopaTHBHKX oBBesHMua y M3Hocy og 3.513.462 xnmwapa PCA koje ce cacToje og,
3.513.462 vomaga Ha WME NojeguHaYHe HomKWHanHe spegrocTk 10.000 xwwaga PCA,

Matuuso Apywreo je gaxa 06.06.2024. roguHe w3spiuMno oTkyn 169.167 Komaga KOPNOPaTUBHMX
obeesduua Tpehe emucnje “lyrommnoprt CANP" .1,

MarudHo [pywteo je y Toky 2025. rognuHe M3BPILIMAO KOHAYHY MCNNATY KYMOHSE W raBHWLE npae
emucHje emuToBaHMX 0BBE3HMUA Tako Aa wa gad 31.12.2025. ropuHe Hema EBMABHTHPaHWUX
obasesa no ocHosy npse emucuje obeesHmua.

Maruuno OpywTeo je y Tory 2025 rogvHe, Kao M paHHjux roauHa, BAaroBpemMeHD N3MWPMBano cee
aocnene ofasese nNo OCHOBY EMHMTOBaHWUX OOBEIHMLA.

BanyTHa cTpykTypa gyropounmx obagesa Ha fau Bunadca crarsa 3a Matwuno [pywrso je 6una
cnegeha:

y xvmwagama PCO

2025. 2024.

PCO 62.774.711 71.130.757
62.774.711 71.130.757
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JMNIYTOMMMOPT — CANP BEOTPAL,

HAMNOMEHE ¥3 KOHCONWAOBAHE ®MHAHCHICKE M3BELUTAJE
31. aeuembap 2025. roguHe

Crpyktypa gocneha ayropouxux obasesa MatnuHor Jpywrsa Ha Aad 31. geuembpa 2025, 1 2024.
roguHe nata je y cnegehoj rabenu;

¥ xu/eagama PCO,

2025, 2024.

Oo 1 roguhe -
Oa 1 ao 2 rogune 8.541.432 8.509.795
Opn 2 no 5 roguua 25.655.932 25.529.3285
Mpexo 5 roguHa 28.577.347 37.091.577
62.774.711 71.130.757

18. OONOMEHE NOPECKE OBABE3E

Yy xumapama PCO

2025, 2024.
Odnomene nopecke obosese

HekpetHuHe, noctpojetea W onpema 1.092.637 1.112.230
1.092.637 1.112.230

Odnoxcena nopecka cpedemaa
3anuxe 358.992 -
OyropoyHa pesepeucarka 11.489 1.234
OBbasese nNo 0CHOBY jJaBHUX NPUXOA3 =
Ocrano 1.469 5.135
52.950 6.369
Opnoxene nopecke obasese, Heto 1.039.687 1.105.861

Opnowene nopecke obasese wa gad 31. aeuembBpa 2025, n 2024, rognHe 0gHOCE C8 YINABHOM Ha
NPUBPEMEHE pas/iMKe NO OCHOBY HEHPETHWHA, NOCTpojersa W onpeme Yy w3Hocy og 1.039.687
xrrmagy PCO (2024.rogune — 1.105.861 xviwana PCL).

19. KPATHKOPOYHE ®MHAHCMUICHE OBABE3E

y xureagama PCLO

2025, 2024,

KpathHopo4Hn KpeauTH v 3em/bi = -
Obasese no oCHOBY KPEAMTA O/, NKLA KOja HUCY

Banke 68.680 27.000

Obasese No KPaTKOPOYHUM XapTHjama o

BREOHOCTH 8.509.795 17.792.295

Teryhe aocnehe AyropoyHux KpeguTa = =

8.578.475 17.815.295
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N JYTOUMMNOPT = CANP BEOrPAf

20. OBABES3E M3 MOCNOBAHA W NPUM/BEHW ABAHCH

Lobasmaum y semmm:
- NOBE3aHa NpasHa nMua
- DETaNa NpagHa nkla
Aobasmaun y nHocTpaHcTsy
Ocrane obasese w3 nocnosarba
MpUM/BEHK aBaHCH, AEN0INTH W HayuMje

21. OCTANE KPATKOPOYHE OBABE3E

Octane kpatkopoyHe ofiasese

Obasese no ocHoBy Nopesa Ha AOAATY BPEAHOCT W
OCTANMX jaBHUX NPUXOL2

Obasese no ocHOBY Nopesa Ha AobuTak

22. NPUX0AW O4 NPOLAJE POBE

Mpuxoaw on npogaje pobe y 3emmn
Npuxogwn og npogaje pobe y HocTpancTey

23.  MPUXOAV Of NMPOAAIE NPOM3BOA U YCAYTA

Npuxoay oa npoaaje npouseoaa w yonyra y
JIeMbN
- NOBe3aHa Npagda nuua
- gCTana NpaeHa nuua
Mpuxoan og Nnpogaje npovsBoaa ¥ yonyra y
MuocTpadcTey

¥ xumapama PCI

2025, 2024,
41.358 -
4.547.605 2.643.985
4.713.596 4.162.399
1.263 6
51.227.958 44.423.778
60.530.820 51.230.168
¥ ¥ursagama PCL

2025. 2024.
464.350 275.509
185.261 84.668
256.062 183.029
905.673 543.206

Y xumapnama PCM

2025. 2024,
3.439.630 1.986.880
21.057.519 10.207.107
24.497.149 12.193.987
¥ ximagama PCO

2025, 2024,
8.339.799 9.414.138
1.230.486 2.952.803
9.570.285 12.366.941
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24, OCTANW NOC/IOBHW NPUXO AW

Ocranu nocnosHW NpuxoaM y niHocy of 66.163 xumaga PCA (2024. - 69.497 xumaae PCA) v uenunm
Ce OAHOCE Ha npuxone No OCHOBY 3.EIIQ|I'I'IHI.-!IHEI NOCAOBHON NpoOCTORa.

25, TPOLLUKOBW MATEPMIANA, TOPMBA M EHEPTMIE

¥ xumagama PCH

2025, 2024.

TpowHOBKM OCHOBHOT MaTepujana 10.370.839 6.238.200
TpOLWKOBK ropHeEa W eHepruje 493.590 465.210
TROWKOBK OTNMCa anaTta u XT3 onpeme 96.393 73.673
TpOWKOBK MaTepujana y pecropaHy 14.964 106.518
TpolUKOBK KaHLENapH]CKOT maTtepujana 93.645 11.889
Tpowkoeu pesepsHux 4enosa 5.642 1.742
TpOWKOBKW OCTANOT MaTepWjana 30.609 142.297
11.105.683 7.039.529

26, TPOLUKOBUW 3APALA W OCTANIK NAYHK PACXOOM

¥ Xu/eagama PCA

2025. 2024.
Tpowkosk BpyTo 3apana 3.345.304 2.907.722
TPOWKOBM NOPe3a W AONPUHOCE Ha 3apaje Ha
TEPET NoCNonasua 510.950 441.883
Tpowrosu cnymbeHnx nyTosara 230.422 318.244
TPOWKOBKM HAKHAAA MO aYTOPCKMM YroBoprma 91.499 127.163
TpOWKOBK HaKkaHafa no yrosopuMa o geny 129.451 117.625
OcTany nW4HKW pacxogm 190.306 168.211
4.497.932 4.080.848
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27. TPOLLUKOBH NPOMU3BOOHUX YCNYTA

¥ xumagama PCO

2025. 2024.
TROWKOBK TPAHCNOPTHMX yenyra 546.597 480.216
TpoWrOBK yonyra Ha M3paan yyuHaKa 2.478.237 1.406.925
TpowkoeK 3aKynHKUHA - -
TpowkosH cajmosa 122.420 97.645
TpOLWKOBKM DApXaBatka HERP., NOCTP.H anpeme 123.804 123.693
TPOLWKOBK PEKAAME W NpoNaraHae 69.511 45.105
TPOLKOBM MCTPAXMUBaH:A M Pa3Boja 48.001 18.456
TpowkoeK rpaheBMHCKKX Yenyra - 343.119
TPOWKOBK HaA30Pa, NPOjEKTOBAKA W KOHCANTHHIA - 19.112
TpOWKOBKM OCTanux yonyra 1.327.448 1.855.001
4.716.018 4.389.272
HEMATEPHIANHW TPOLLKOBW

y xvmbagama PCL

2025. 2024,

TPOLKOBH HENPOUIBOAHMX yCAyra 2.148.524 707.221

TpOLWKOBK NAGTHOr NpoMeTa 96.977 135,151

Tpolwkoey Nopeza u AonpuHOCa 142.412 97.013

TpowkoBK penpeleHTauuje 107.534 87.380

TpOWKOBK NpemMuje ocuryparsa 77.204 55.538

Ocranu HemaTepHjanH1 TPOLLKOBM 107.185 74.178

2.679.836 1.156.481
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HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCMICKE W3BELLUTAJE
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1N JYTOUWMMOPT — CANP BEOrPAL

DUHAHCHUICKW NPUXOLOM

PUHAHCH|CKM NPUXOAW H3 OAHOCA Ca NOBE3aHUM
NpasHUM NULMMa
MNpuxoaW on kamaTa:
- NOoBg3aHa NpaBHa NULa
- OCTANa NpasHa AWLa
MNo3auTeHe KypoHe paznuke:
- OCTana npasHa uua
Mpuxoan no ocHosy edekata sanyThe knayayne
Ocranu duHaHcHjckm npuxoan

PHUHAHCHICKKM PACXOOM

DUHAHCHICKI NPUXOAW U3 OAHOCA Ca NOBE3AHUM
NpaBsHUM NULUMa
Pacxoau Kamara:

- NOBE3aHa NpPasHa nnLa

- OCTana NpasHa nnua
HeratueHe kypcHe paznuke:

- 0cTana npasHa nuua
Pacxogwm no ocHosy edexata BanyTHe knaysyne
Octann prHaHcKjckn packoam

31. NOPE3 HA [JOEMTAK

Tewyhin nopecku pacxom,
OponosedH NOPECKW pacxon,
OpnomeHn nopecku npuxog

¥V xumapama PCO

2025. 2024,
197.912 333.041
1.016.508 1.151.075
339.725 369.976
1.303 395
1.555.448 1.854.487
¥ ®umwapama PCO

2025, 2024,

135 33.900
1.019.049 1.379.173
535.850 325.071
4.904 231
1.558.942 1.738.375

¥y xumapama PCO

2025. 2024,
(436.420) {200.479)
(23.864) (121.497)
90.066 =
(370.218) (321.976)
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HAMOMEHE ¥3 KOHCONMAOBAHE ®MHAHCHICKE M3BELLTAJE
31. peuembap 2025. roguHe

32. NPHUBPEOHA OPYIUTBA Y CACTABY TPYNE

MNpernea npuspeaxux Apywrasa y cactaey [pyne aar je y cnegehoj Tabenu:

Yuewhe y
MocnoeHo ume HenatHoct %
Bopbexu cnomenn cucremu
4.0.0. beorpag, MNpou3Boaksa OpYHja W MyHHLLKe 100,00 %
TproBuHa Ha BENMKO OCTANMM
Atepa layc a.0.0. beorpag npou3soAMMa 3a gomahuHcTBo 100,00%
PayyHOBOACTEEHMW, HILWTOBOACTBEHM H
Kunan excnopT 4.0.0. Beorpag PEBM3I0OPCKM NOCNOBM; NOPECKD CaBeToBak 100,00 %
Jyroumnopr-finesmnua g.0.0 Georpag Nuserbe reomha 100,00 %
BECC Obeabehere a.0.0. Beorpag MpueartHo obesbeherse 100,00%
Hosaukm ueHTap 4.0.0. Hosare, Npecosatbe, WIaHUOBAHE 1
Bameso Ba/batbe METaNa; MeTanypruja npaxa 51,00 %
MM WHkemepusr 4.0.0. Warpanra cramBeHux M HecTamBeHux
Beorpan 3rpaga 100,00 %
Benom g.0.0 Yauhu, Mowera Mpouzsoara opyM#Kja u MyHHLM|E 100,00 %
MNpouseogisa BazayLWHHE U CEBEMHPCHUY
¥Tea - ABMO HHAYCTPHja a.0.0. Manyeso netenuua v oarosapajyhe onpeme 99,685%
Notucje - Npeynanun Nue a.g. Aga Nueerse yenuua 100,00%
NML lNpagrea a.0.0. beorpag Harpagtva cramb. u vectamBennx srpaga 100,00%

Tokom 2021. roguHe MatvuHo apywTeo je noeehano ynor y 3asucHo Apywrso MoTucje —
Mpeuuanm Nlue a.0. Ana ynucom 1 KYNOBUHOM aKLM]ja YMME je akuMjcKu KanuTan noeehad 3a uaHoc oa 9.940
xM/wana PCO.

Tokom 2022. ropune [pywtso je nosehano ynor y 3asucHo ApywTeo NMML MHxermepuHr v
u3HoCy og 1.039.513 xwmwage PCO,

Tokom 2023. ropure Opywreo je nosehano ynor, No OCHOBY KOHBERTOBatba NO3ajmMue, y
3aBUCHO ApYwWTBo BopBeny cnomeHn cucTemu [.0.0. y uaHocy 04 441,999 xubaga PCA M y 3aBUCHO APYWITED
Nomucje-Npeumanu flus a g, ynucom K KYNOBUHOM akumja y uaHocy og 17.210 xumwapa PCO,

Tokom 2024. rogune OpywTso je nosehiano ynor, y 3aBUCHO ApYWTEO JyronmnopT /IneBHKLE ¥
nadocy o 370.820 xumwana PCI yHOCOM HENOKPETHOLTH Kao ynor.

Tokom 2025. roguue [flpywTso je noeehano ynor, No OCHOBY KOHBEpPTOBaka no3ajmuue y
3FBMCHO APYWTEO BOpBedn cnomeHn cMCTemK A.0.0. Y Mavocy o 1.462.176 xumwana PCO u y 3asucHO
OpYWTBO ¥TBA —aBWO MHAYCTPM]a y w3Hooy og 292.202. xumapa PCA.
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HAMOMEHE ¥3 KOHCONWMAOBAHE ®MHAHCWICKE M3BELUTAJE
31. peuembBap 2025. rogmHe

33.  TPAHCAKUMIE CA NOBE3AHMM NULIMMA
Y OKBMPY CBOjWX PEAOBHUX NOCNDBHWX aKTMBHOCTH [lpywTeo obasmba TPaHCaKUKje Ca NoBe3aHuMm:

¥y Xxumsapama PCO

2025. 2024,
NOTPAHKMBAHA WM MIACMAHK
NoTpamusarsa og Kynaua:
- OCTaNa NoBesaHa NpaBHa Auua 107.854 =
107.854 -
OBABE3E M3 NOCNOBAHA
- OCTana NoBe3aHa NpagHa nuMua 41.398
41.3598
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HANOMEHE ¥3 KOHCONWAOBAHE dPMHAHCHICKE M3BELLTAIE
31. geuembBap 2025. roauHe

34. YNPAB/bAHE ®PUHAHCUICKMM PHU3ULIMMA
Hateropwje dmHaHcHjcrmx cpeacTasa w obaBesa

¥y xnmagama PCO

2025, 2024,

DuHaHcujcka cpegcTea
Oyropounn duHaHCHjCKM NRACMaHK 18.980.853 25.322.868
NoTpaxnsarsa 7.125.889 6.492.043
KpaTropouHK GHHAHCHJCKK nnacmaHi 13.026.751 25.438.001
FOTOBMHE W TOTOBMHCKK EKBMBANEHTH 13.439.713 18.292.490

52.573.206 75.545.402
DPuHaHcKnjcre obapese
OyropoyHe guHaHcujcke obasese 71.784.946 83.469 887
Hpatkopouxe duHaHcujcke obaseze 8.578.475 17.819.295
Obaseze u3 nocnoBama 9.303.862 6.806.385
Ocrane kpartkopoyHe obasese 464.350 275.509

90.131.633 108.371.076

OcHOBHM UHEHCHICKM WMHCTPYMEeHTH [IpyWTBa Cy TFOTOBMHA W FOTOBUHMCKM EKBMBANEHTH,
NOTPEMUBAH:A, GUHAHCUJCKM NAACMAHW KOJWM HACTAJY AMPEHTHD M2 NOCNOBALE, KA0 M AYTOPOUHU U
KpaTKOPOYHMW KpeauTH, obasese npema fobas/mayuma u octane obaseze uuja je ocHOBHA HameHa
duHancupare Teryher nocnosara [pywTea. Y HOpmanHuM ycnoBuma nocnoBara, Jpywrso je
HINOMEHD HUHE HABEAEHWM PH3IMLHMA.

Uubesn ynpasmara GUHAHCHJCHUM pr3NLMMa

Nocnosarwe Tpyne je WINOMEHO PasAUYMUTIM QUHAHCHICKUM PH3MLMMA: TPRULWHOM PH3MKY,
KPEANTHOM DH3MKY M PH3MKY MMKBWAHOCTK. [Tporpam ynpas/bakea GUHAaHCHJCKMM pHakumMma [pyne
je ycmepen wWa HemoryhHoct npegeuhara porahaja Ha QUHAHCHJCHMM TPMULLITHMAE M TEMM
MHUHHMWIHPaHY MOryhux HEraTHBHUX ederaTa Ha puHaHcHjcke nepdopmarce Mpyne.

Mpyna He ROPMCTH HMKaKBe PUHAHCKH]CKE WHCTPYMEHTE 3awTuTe og ederarta GUHaHCHCKMX pU3nKa
Ha NOCNOBAHE W3 PasNora WTO TaKBH WHCTPYMEHTW HWCY ¥ Wwpoko] ynoTpebu, Hut noctojun
OPraHM30BaHO TPMULLTE TAKBUX MHCTPYMEHATA.

TPHMIWHK PHIMK

TPH{HI.I.IHH PH3IMK Ce 04HOCH Ha PH3WK Aa D,QPET)EHE NpoMeHe TRHHLWHAX LEeHa, Kao WTo CY NnpomMmeHe
KYpPCeBa CTpaHMx BanyTa W NpomMeHa KamaTHHX CTona, MOory Aa yTHYY Ha BUCHHY npyxoaa I'pryne WK
BPEAHOCT FeHMX GMHAHCHJCKMX MHCTPYMEHATA. 3aAaTaK YNpas/bara TPMUIIHMM PH3ULMMAa jecTe
fa ce ynpas/ba W KOHTPONMILE W3NOMEHOCT TPMWUIIHWM PU3ULWAMAE Y OKBMDY NPUXBAT/LMBMX
NoKasaTesba, Y3 onTUMK3aLUK|y npuHoca Mpyne.
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IN JYTOMMMOPT — CANP BEOTPAL,

HANOMEHE Y3 KOHCONWOOBAHE ®MHAHCHMICKE M3BELLTAJE
31. peyembBap 2025. roguHe

34.

YNPAB/bAHE ®PUHAHCHICKUM PUIULIMMA (HACTABAK)

TpHwMWHKA pu3KK (HacTagaK)

Aesuznu puzuk

Wznoxenoct Mpyne AeBU3HOM PH3MKY NPBEHCTBEHD CE OAHOCH HA DCTane gyropouHe dHHaHCH|CKe
nnacmaHe, KpaTHOPOUHE QWHAHCHICKE NANAcMaHe, NOTPaWBarba, TOTOBMHY W TOTOBMHCHE

EHBHBANEHTE, AYrOPOYHE KPeaWTE, ocTane ayropoyne obasese, kpaTkopouHe puHaHoKHjcke obasese
1 obasese U3 NoCNOBabA AEHOMHHWPEHE ¥ CTPaHO] BaNyTH.

KibMrOBOACTEEHA BPEHOCT MOHETapHUX cpeacTasa W obasesa [pyne y cTPaHWM BanyTama Ha gaH
M3BelTagara je cneaeha:

y xvmagama PCL
WmoeuHa Obasese

2025. 2024, 2025, 2024,

EVP 11.413.734 22.368.037 4.675.409 4.147.492
il 392.917 1.252.144 15.636 14.406
ren - - 22,552 499
CNY 937.645 - - -
azn 43.238 77.847 - -
12.787.533 23.698.028 4,713.597 4,162,397

Ha ocqosy obenopareHe cTpykType MOHETapHe MMOBWHE W 06aBe3a y CTpaHMM Banytama
EBM/EHTHO je A3 je [pyna npe ceera oceT/bUBO HA NPOMEHE AeBu3Hor kypea EVP, YOI, MEM u UXd.

¥ cnepehoj Tabenu npukasana je oceTsusocT Mpyne Ha anpecwjaumjy n aenpecnjaumjy PCA 3a 10%
¥ OAHOCY Ha nomeHyTe crpade sanyte. Crona ocemmwusocTW of 10% npeacrasma npougHy
pyxosoacTea [pyne y noraeay moryhux npomena kypca PCH y ogHocy Ha EYP, YOI, TEN u LXd,

¥ xumagama PCO

2024. 2024.

+10% -10% +10% -10%
EVP (673.833) 673.833 (1.822.054)  1.822.054
ycA (37.728) 37.728 (123.774) 123.774
FEM 2.255 (2.255) 50 (50)
CNY (93.765) 93.765 - -
n3n (4.324) 4.324 (7.785) 7.785

(807.395) 807.395 (1.953.563)  1.953.563
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34,

YNPAB/LAHE PUHAHCHICKUM PUIMLIMMA (HACTABAK)

TRHHWHKA pU3Kk (HacTasak)

Kamamnu pusuk

Fpyna je nanomeHa pU3MKy NPOMEHE KaMaTHWX CTONA Ha cpeacTeMma W obasesama HO4, Kojux je
KamaTtHa crona sapujabunua. Osaj pusnk 3asuck of PMHaHCHjcKor TpHMWTa M Mpyna Hema Ha
pacnonararby MHCTPYMeHTe Kojuma Bu yBnamuna reeros ytuuaj.

Crpyktypa moseTapHux cpeactaea v obasesa va gaw 31 peuembpa 2024. » 2023. roguHe ca
CTAHOBMIUTA M3NOMEHOCTH KAMaTHOM PU3MKY faTa je y cneaehem nperneay:

duHaHcKjcka cpeacTea
HexkamaTtoHocHa
HamatoHocHa (durcHa kamaTHa crona)

HamaronocHa (sapujabunna kamatha crona)

DuHaHcnjcke obasese
HexkamartonocHe

KamaroHocHe (jpurcHa kamaTtHa crona)

KamaroxocHe (BapujaBunna kamartHa crona)

¥ xumapama PCO

2025. 2024,
34.026.741 32.582.281
15.649.902 42.963.121

2.896.563 -

52.573.206 75.545.402
9.973.530 7.0B1.884
8.578.475 17.839.027
71.578.628 83.450.155
50.131.633 108.371.076

HapeaHa tabena npukasyje aHanusy oceT/bMBocTM HeTo nobuTka 3a Tekyhy nocnoBHy FOOMHY Ha
peanHo moryhe npomene y KamaTtHum cTonama 3a 1% (2023. roguue - 1%), noves og 1. janyapa.
MNosehawse ogHocHo cmawerse og 1% npeactas/ba peanHo moryhy NPOMEHY KAMaTHMX cTona,
umajyhu y euay noctojefie TpwmwHe ycnose. OBa aHanuia nNpUMerbeHa je Ha duHaHcHjcke
MHCTRYMeHTe [pyne Koju cy nocTojany Ha Aad Bunadca crarwa v NPeTnocTas/:ka Aa oy cBe ocTane

Bapujabne HenpomereHe,

¥ ¥umagama PCO

DuHaHcwjcke obaseze

2025. 2024.
+1% -1% +1% -1%
(715.796) 715.796 (834.502) 834.502
(715.796) 715.796 (834.502) 834.502
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HANOMEHE ¥3 KOHCONUAOBAHE ®MHAHCHMICKE W3BELUTAJE
31. peuembap 2025. rognHe

34,

YMPAB/bAHE ®UHAHCUICKUM PU3MLIMMA (HACT ABAK)

HpeautHu prank

Cpyna je u3nomeHa KPEAMTHOM DHIUKY KOjM NpeacTas/ba PU3IMK 43 OyMHUUM Hehe Butu y
mMOryRHOCTH A3 Ayrosakwa npema Fpynu uamupe y NOTNYHOCTH W Ha Bpeme, wWTo B wmano 3a
pesyntat guuaHckjcku rybutak Mpyne. Kpeauthm pusuk obyxeata gyropouHe u KPaTHopoYHe
thUHAHCK]CKE NNacMaHe, NoTpamuBsarsa u gaTe rapaHumMje u jemcrea Tpehum aMuMma.

Y Penybamuym Cpbuju ne nocroje cneuwjanusosave PEJTUHT areHuuMje Koje splue He3aBMCHY
Knacudukaumjy M padruparse NpUMBPEaHUX ApyWTasa. Yonen Tora, I'pyna je npuryheHa ga kopucTu
OCTane jagHo AocTynHe duHaHcujcke nudopmaumje (Hnp. nogatke o BoHuTeTy KOje npysa Aredumja
33 NpUBpegHe PErucTpe) U WHTEepHe WCTOPHMICKE NOJATKE O Capagik ca oApeheHUM NoCAoBHIM
NapTHepOM y un/by oapeliuBara werosor GoHuTeTa. Ha ocHosy BonuTeTa kynua, yTephyje ce nadoc
FErOBE MAKCUMANHE KPEAMTHE UINDMEHOCTH, Y CKNAZY €a NOCNOBHOM NOAMTHKOM YCBOJEHOM Of
CTpaHe pykosoacTsa Mpyne. MIHOC MaKCUMAaNHe KpeAWTHE M3NOMEHOCTH peEHAMpa Ce HajMmarse
JEOHOM rogullHe.

¥ enyuajy nosehamwa usHoca gocnenwx NoTpamuBaa W CXOAHO Tome nosBehaHe WaJoMEeHOCTH
KPeanTHOM puaunky, [pyna npumetbyje mexadnime npensihese NocIoBHOM NOANTHKOM.

lpyna Hema 3HauajHKUjy KOHUEHTPaUM]Y KPEAWTHOT PM3NKE, [P CE HhEHE NOTPAMMBALE M NNACMAHW
opHoce Ha senuku Bpoj mehycobHo HenosezanWx kynaua ca nojeAMHAYHO ManMM WIHOCHUME
AYyroBatba.

PH3MK NUKBMAHOCTH

PyrosoacTeo Mpyne ynpasiba puIMKOM NMKBMAHOCTH Ha HAYMH KOjM My obezbehyje pa Mpyna y
CBakoM TPEHYTRY WCnykasa cBe ceoje cofasese. [pyna ynpas/iba PUSMKOM AMKBWOHOCTH
oap:asajyhv ogrosapajyhe HosuaHe pesepee, npaherem NASGHUPEHUX W CTBAPHMY HOBYAHMX
TOKOBE W O4pHaBakkem aAeKBATHOr 0gHoca gocneha duHaHcujckux cpeacTasa w obasesa,

Pouroct pocneha dunancnjckux obasesa Mpyne para je y cneaehoj Tabenu:

Y xumapama PCO
Ao og 1 ao oa2nos npexo 5

1 roguHe _2 rogunne rogMHa roguHa YuynHo
2025. roguHa
dyropoune dUHaHCKjcke
obasese 8.541.432  25.666.369 37.577.144 71.784.945
KpaTthopouHe duHaHCKHjCKe 8.578.475 8.578.475
obasese
Obase3e W3 NOCNOBAHA 9.303.862 9.303.862
Ocrane wpatHopoyHe 464.350 464.350
obasese

18.346.687 8.541.432 25.666.369 37.577.144 90.131.632
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HATMOMEHE Y3 KOHCONWAOBAHE $WHAHCHICKE W3BELLTAIE
31. geuembap 2025. roguHe

N JYTOMMMNOPT — CANP BEOrPAL,

34. YMPAB/bAHE PUHAHCUICKMM PU3MLIMIVIA (HACT. ABAK)
Pu3uk nukeupaHocTy (Hacrasak)
fuls] o8 100 o2 ao5 npexko 5
_lropvHe 2 roguHe rof1Ha rofMHa YRynHO
2024, roguHa
AyropoyHe duHaHCUjCKKe
obageze 8.518.494 25.858.814 49.365.579 83.460.887
Ocrane gyropoyHe obagese 17.819.295 17.819.255
KpaTiopoune duHaHCHjcHe 6.806.385
obageze 5.806.385
Obaeeze u3 nocnosara 275.509 275.509
Ocrane upatiopouHe
obaseze
24.901.189 8.518.494 25.858.814 99.365.579 108.371.076
MpuKasaku 3HOCK 3aCHOBAHM CY Ha HEANUCKOHTOBAHUM HOBYAHMM TOKOBHUMA Ha OCHOBY HajpaHujer
Aatyma Ha koju hie Mpyna 6utk obasesqa pa Takse obase3e HaMHPH,
35. YNPABJ/bAHE PU3MKOM KAMKWTANA

Y NOCTYynRYy YyNpag/harsa KanuTanHum pPU3MKOM, PYKOBOACTBO lpyne uma 33 uwe ouyBarbe
mMoryhHOCTH A3 nocsyje No APMHUMNY CTaNHOCTM NOCAOBaka, WCTOBPEMEHO mMarcumnanpajyhu
MPUHOCE BAACHUUMME W ADYTUM MHTEPECHMM CTPaHama nyTem OnTUMM3auMje ofHoCca ayra w
kanuTana. PyrkosoacTeo Mpyne npernega crpykTypy Kanutana Ha oAU 0] OCHOBM.

lpyna ananuaupa kanutan kpos nokasatesb sagymewoctd. Osaj noxasare/b M3pauyHasa ce Kao
OQHOC HETO 3aAyMEHOCTH W YRYNHOr KanuTana. Heto sagyseHocT ce ofipayyHasa Tako wTo ce
yRynHe duHaHcujcke ofiasese (KpaTKOpOUHE W AYropoyHe) ymale 3a TOTOBWHY W rOTOBMHCHE
EKBMBANEHTE. YKYNaH KanuTan npeAcTas/ba 36Mp CBUX KATErOpHja KaNUTaNa Npukasanux y Bunarcy

CTakbd U HETO 33y HEeHOCTH,

MNokazaTersu 3aayMeHOCTH Ha gan 31. geuembBpa 2025. v 2024. roguHe cy Bunwn cnegehu:

YHynHa 3agymeHocT
[OTOBMHE W FTOTOBHMHCKM EKBMBANEHTH

Heto sagymeHocrt
Kanuran

Yuynau kanuran

MNokazaTesns 3agymeHocTH

y xmagama PCL

2025, 2024,
80.363.421 101.2849.182
13.439.713 18.292.490
66.923.708 82.996.692
23.031.821 19.719.112
89.955.529 102.715.804
74,40% 80,80%
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N JYrTOMMNOPT — CANP BEOTPAL

HAMOMEHE Y3 KOHCONUAOBAHE ®HUHAHCHICKE M3BELLTAJE
31. peuembap 2025. roguHe

36. OEPBPEAHOCT ®PMHAHCHICKMX MHCTPYMEHATA

DUHAHCHICKA CPeACTRA KOja Ce HAKOH NOYETHOr NpW3Habarba BPEAHY)Yy No dep BpeaHOCTH
obyxsatajy: duHaHcujcky UMoBHHY Koja ce ap#u Ao gocneha, dHaHCH]cKa cpeACTBa pacnonomnea
3a npojajy u duHaHCKjcKa cpeacTea Koja ce BpegHyjy no dep speaHoCTH Kpo3 BunaHe yenexa.

Pep speHOCT PUHAHCHICKHUX MHCTPYMEHATA KOjUME CB TPIY]e Ha aKTUBHUM TPHMWTUME yTephyje ce
Ha ocHoBy BepsaHckux UeHa Tux cpefcrasa W obasesa Ha aaH Bunanca crama.

BpeaHoBatbe QUHAHCHICKMX MHCTPYMEHATa KOJMMA CB HE TPTYje Ha aKTHBHMM TPHULITUME BPLIK ce
NPUMEHOM HEKE Of TeXHWHa npoueruBara, OBe TexHuKe npoueHe obyxsatajy kopuiwhewe
noacnearuy HE3ABUCHUY TRMUIHKX TpaHcakuuja uamehy obapelwTeHmy, Bo/bHUX CTPaHa, ako cy
Aoctynue, nopehere ca akryendom dep spegrowhy Apyror MHCTPYMEHTA KOjM je y 3HauajHoj mepk
MCTH W aHANW3Y OMCKOHTOBAHOT TOHKA NOTOBHHE,

Pyrosogcrso Mpyne cmaTtpa Aa je KibHIOBOACTEEHA BPEAHOCT PHHAHCUCHUX MHCTPYMEHATa Koja je
obenonarena y Bunawcy crarba pyne, npubanmHO jeAHaKa HUXOBMM (e BpeAHOCTHMA.

37. NPEY3ETE OBABE3E

Cyacuu cnopoBuM

MNpema npouyeny pykosoacTea, MaTtuuHo [pylwiTeo HEMa CyACKMX CNOpOBa, KOjU ce Ha gad 31,
pAeuembpa 2025. roguHe BOAE NPOTMB HEra, C3 HEFATHBHUM MCXOAMME .

Pyroeoacteo MatwaHor [pywiTea cmaTtpa 4a Hema pH3HKa HacTaHKa noTeHuwmjantux ryButaka v aa
Huje NnoTpebHo M3BPLIKTY A0AATHA pe3epBKcatsa 3a CyACKE CNOPOBE KOju ce Boge npoTue ApywTea
Ha gad 31. aeyembpa 2025. rogune.

Ha pan 31. geuembpa 2025. rogmHe 3asucHo apywTeo ,Y18a Asuo Mugycrpuja” Nanveso, wwva asa
CY/ACKa cnopa u popmupana pesepencaka Koja ¢y No NPOoLEHM PYKOBOACTEA W 3ABOKATA 4OBO/bHA
A3 NOKPU]Y HeW3BEeCHE WCXOAE CnopoBa,

Ha nan 31. geuembpa 2025. rogune 3asucro apywrso ,MIML Urxersepunr” goo, Beorpap, uma
Cy/ICKE CTIOPOBE 3 33 KOje ¢y Npema NPoLeH PYKOBOACTES M afiBoKaTa u GopMmupaHa peaepencasa
A0BO/bHA [1A NOKPW]Y HEM3BECHE WCXOAE CNOPOBa.

fara jemcrBa 1 rapaHumje

NoteHumjanue obasese Maruudor [pywtea va gav 31. aeuembpa 2025. roguHe NO OCHOBY
Jemcrasa u Aatvx rapadumja w3doce 13,126.810 xwmwaga PCH (2024, roguHe — 16.637.035 xwmbaga
PCA).

3asMcHO apywTeo Y183 Asro Mnaycrpuja”, NaHuyeso uma akTmeHy rapadumjy v 2025. roanHm 36or
y4ewha Ha TeHgepy Cexpetepujata 3a opbpambeny uHaycTpujy Ankara Turkiye y spegHocv of
150.000 EYP a no ocHosy YroBopa 0 M3AaBary KoHTparapadumje namehy Cpneke 6adke 1 Y18a ABWo
WHaycTpuja. Pok gocneha rapadtior genosuTa je 14 meceum og Aaqa usgasara, Tj. 40 27.10.2026.
FOfMHE,




1N JYTOUMNOPT — CANP BEOTPAR

HANMOMEHE Y3 KOHCONMUAOBAHE ®MHAHCHICKE M3BELLTAIE
31. peuembap 2025. roguHe

38.

38.

MOPECKM PU3MLM

Nopeckn nponuck PenyBauke Cpbuje ce yecto PA3AMHMTO TyMaue W NPeaMeT Cy YBCTHX M3MEeHa,
Tymauerse NOpeckMx NPONKCa o4 cTpaHe NOPecKMX BAACTH ¥ OAHOCY Ha TRAHCAKUMIE W BKTMBHOCTH
Tpyne mory ce pasnUKoBaTW of Tymauea pyrosogcTea. Yonen tora, Tpamcakumje mory Guti
OCnopeHe o4 cTpaHe NopPeckux 8nacTv v Mpynm mose GuTH ogpehien GOAATHW M3HOC NOPEsa, KA3HK
w kamara. [lepuog sacrapenccr nopecke obasese je NeT roguHa, OAHOCHO NOPECKEe BNacTk nmajy
npaso aa ogpeae nnahawe Heusmupenux obasesa y poKky 04 NET roaWHa of Kaga je ofasesa
HacTana.

Mopepn Hasepewor, Mpyna uma 3uavajHe TpaHcakumje ca noBesaHMm npaesHKm Auuuma. Mako
pyrosoacteo lpyne cvmatpa aa Mpyna nocegyje AoBo/msHY W agexsatHy npatehy AokymeHTaumMjy v
BE3W Ca TPaHCHEPHHUM LieHaMa, NOCTOjH HEM3BECHOCT A3 CB 3aXTEBK ¥ Tymadersa NOPECKWX BASCTH
PA3NMKY]Y 0f TyMauera pPYKOBOACTEE. Pykoeogcteo Tpyne cmaTpa Aa@ eBeHTyanHa pasnuuuTa
Tymauerba Hehe MmaTi MaTepujanHo sHa4vajHux nocneamua no puHaHCKiCKe MIBeWTaje lpyne.

YCATNALLABAFSE NOTPAMMBAKLA M OBABE3A

Fpyna je W3BpluMAa ycarnallasaie cBOjuX noTpasMeatba ¥ obasesa wpajem roguHe. MatwuHo
ApYWTBO je ycarnacuno crarea Ha pad 30. Hosembpa m 31. geuembap 2024, w 2023. rogune. ¥
NOCTYNHY ycarnawasarba Ca NOCNOBHWM napTHepuma, Hucy yrephena maTepujanHo 3navajua
HEYCarnaweHa noTpamneatea v obasese.

OOTARAIM HAKOH OATYMA BMTAHCA CTAHA

Maruuno [pywreo je Hakon garyma bunauca crawa 22. janyapa 2026. rofMHe WIBpWWAOD
Aokanuranuiauujy — noeehare yyewha y sasucHom npuspegHom apywrey "ML Mumkersepinr y
u3Hocy og 583.772 xweapa PCA,

Takohe, aaua, 02. mapra 2026. roguse, Matuuno [pywTeo je M3mupHao obasesy no ocHosy Il
aHywteTa 3a lll emucujy kopnopatuermx obBesHuua y naHocy og 4.530.833 xwmwapna guyapa. Mcrora
AiaHa je M3IMHpeHe U KaMaTa y u3Hocy og 2.428.526.xwmapa OnHapa, a kojy OpywTeo esuaeHTHpa
Ha Tepet rybutka Tekyhe roauue, cee y cknagy ca MehyHapogHum pauyHOBOACTEEHWM CTaHAAPAOM
1. TMpesedTtaunja duHancujckux wssewTaja u  KoHWUENTyanHWM OKBMpOM 3a dHaHCKcKo
W3BEWTaBakLe,

Dawua 27. janyapa 2026. roguHe, w3gpweno je noeehare OCHOBHOT KanWTana no OCHOBY HOBYaHMX
ynnara ocHusava y usHocy og 9.040.444 xumaga guHapa.

Ha ocHoBy cnopasyma O NOCNOBHO TEXHWYKO] capagrW 3awmyuenor Aava 18.12.2025. roguue
namehy Matuuror Apywitea u Xongunr Kopnopauuje Kpywux an Bareeso, Kao OCHMBAYa W YNaHosa
npuspeAHoOr ApywTea ,Kosauku uexTap” noo Bameso, CuynwruHa KoBaukor UeHTpa je paHa
03.03.2026. rop. poxena Oanywy 6poj 01/26-27 Ha sawnyyerse Yrosopa uamehy Kosaukor ueHTtpa
Apo Bameso v XK Kpywuk ag Baseso o kynonpojaju onpeme W AoKyMeHTaumje y BAACHWLWITBY
Kosaukor ueHTpa Baseso, 3a NPOMIBOAHY KANWCAH BNAMHUM NOCTYNKOM 33 CTRE/LaquKy MYyHULM]Y,
ca nparehom AokyMeHTaUWjom, yrynHe BpegHocTw 874.428.589,96 PCAl Besz MNflB-a. Paznuua
usmely capawise KMroBOACTEEHE BPEAHOCTH M NPOAAjHE BPeAHOCTM NpeacTas/ba ryBuTak og
npofaje onpeme 3a NPOW3BOAY KANMCAM BNEMHWUM MOCTYNHOM 3a CTPE/BbAYKY MYHUUM]Y Koja
wsnock 203.507.081,07 PCA 1 kiemsuhe ce y MoMeHTy pakTypucarsa Ha Teper Kosaukor yewTpa
Aoo Barseso. Onpema je npogata (daxtypucasa) y mapty 2026. roguHe.
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HAMNOMEHE ¥3 KOHCONMWAOBAHE ®HMHAHCHMICKE M3BELLTAJE
31. peuembap 2025. roguHe
41, AEBU3HM KYPCEBM

Cpepron kypcesn 3a geswse, yrephenn Ha mehyGaHrapckom TRHHLWITY ABBW3A, NPUMEHEHW 33
npepasyH AesM3HMX No3uuMja bunadca crawa y AWHape, 33 NojeAWHE rMasHe sanyTe cy Guam

cnenefiu;
2025. 2024.
EYP 117,2820 117,0149
ref 134,4515 141,1178
yCa 59,9165 112,4386
430 0,7651 0,8258

Beorpap, 27. anpun 2026. roguHe

4R



£ .-:‘\__;5;1’5

-

Y

“JYT'OMMIOOPT-CIP” J.I1.

KOHCOJIMIOBAHU ' OJUIITEBU U3BENITAJ O HNOCJIIOBAKY
HOCJIOBHOI CUCTEMA JYTOUMIIOPT-C/IIP
3A2025. TOQUHY

BEOTPA/, jvn 2026. ronuue




1. OCHOBHH MOAAIIM O NMOCJOBHOM CHCTEMY JABHOT ITPEJY3ERA
JYI'OUMIIOPT-CATIP

Y nocnoBroM cucremy Japior npeayseha . Jyroumnopr - CIIP* tokom 2025. TOAMHE, TIOPEN MATHYHOT,
MOCTIOBANIO j€ joLl OCAM 3aBHCHMX U [TOBE3AHMX NPUBPEAHIX IPYUITBA PASTUYUTHX [ENATHOCTH, OJ KOJUX
CY ABa NpHBpCAHa mpywTsa (,BOPOEHH CHOMKEHH CHCTEMH® 1.0.0. beorpan u ,JIML, Ursxemepunr
1.0.0. beorpan) ocrurauu CBOJMX 3aBUCHUX MIPUBPEIHUX JApyLITaBa.

Matuuno npenysetie: ,,J yroummnopr - CATTP* J.IT.
IocnosHo ume: JapHo npeznyzehe . Jyroumnopr - CII1P*

Ceanuire: ByneBap ymerHocTu 0opoj 2, 11150 Hoen Beorpay, Beorpan

Iperexya genarsoct: 4690 — Hecrieumjamusosana Tproeuna na senmxo

Marwunu 6poj: 07051751

IIHB: 100001790

Haniexno mumncraperso /mamnesuu opran |EAMHHLIE JIOKATHE CaMOYIIPABe: MuHHCTApCeTBO mpUBpene
Penybmike Cpouje m Mun uerapeTeo onbpaue Peny6nuke Cpbuje.

JaBuO npenysehe “Tyroummopr - CATTP” je npasHK cneneHnK lpenyseha 2a mefjynaponny TPrOBUHY
“Jyrouvmopt™ Beorpai, koje je ocHoBana Brnana ®HPJ 1949. romuse.

JaBHo npenysehe ,Jyroumnopr - CATIP* ocHoBaHO je 3akoHOM O JaBHoM npenysehy “Jyroummopr-
CATIP” (“Ca. mmer CPJ” 6p. 46/96) u OHO HacTaBba NpaBHU KonTuaynter CaBe3He AMpekiuje 3a
HpPOMET NPOM3B0/ia ca IOceBHOM HAMEHOM.

OcHoBHY menmatHoCT wJyrouvnopr - CHIP* LIT. uunse mociosm CTOJEHOTPrOBUMHCKOT MPOMETA
HaopYy»arba u BojHe ompeme. IMpenysehe je, npema 3aKoHy, oBnawheHo 1a 0BaBmba U Apyre AeNaTHOCTH
onpehene CraryToM, aKko HUXOBO 0GABBAKE He AOBOAM Yy MHUTAlE IOTNYHO M OnaroBpeMeHo
U3BPLUABAHE OCHOBHE JAE/ATHOCTI.

Pemersem Munucrapersa 3a meljyHapozie exoHOMCKe OHOCE CLI" 5/2-01 6p. 1/1 oz 20. anpuna 2005.
rogune . Jyroummopr - CJITTP* JIL, Jje ymicaH y perumerap amua Koja Mory ma o0aBibajy criombuy
TProBuHy HaOPYKalbeM, BOJHOM ONPEMOM H poBom JBOCTPYKE HAMEHE,

Ipenmerna PErMCTpaIija, CarfiaCHO 3aKOHY, ODHAB/bA Ce HA CBAKUX TeT FOAMHA, ¥ ¥ UHJBY MOHOBHOD
YOHCA y perucrap, MUHUCTAPCTBO EKOHOMMje M PerHoHanHOr passoja Peny6nnke CpGuje aomeno je
Pememe 6p. 300-12-080-00006/2010-12 o 16. anpuna 2010. roaune m Pemewe 6p. 355-080-
00010/2015-10 on 27. mapra 2015. rommue HOK je MMHHMCTApCTBO TPrOBUHE, TypH3Ma W
TefnekoMyHuKalyja 1ana 06, noBemGpa 2019. roaune noxeno Pemmerse Op. 335-080-00010/2015-10.

Hocnenwu ymue y Perncrap numa osnamhenux 32 o6ap/bare NOC0Ba H3BO3a M YBO3a HAOPYkKama W
BOjHE OTpeme, GPOKEPCKHMX YCIyTa M TeXHUUKE TOMORN 0GHOBIEEH je mana 21.11.2024. roaune Peuersenm
MunucTapeTsa yHyTpalise u cnosbHe Tproeune 6poj: 335-080-00010/2015-04.

¥ cknany ca 3ak0HOM O POM3BOBH U NPOMETY Haopyxaka U BojHe onpeme (,,Ciyxbdenu rmachnk PC
Op. 36/18), a Ha ocHoBy Pelciha Munncrapersa onGpase Pemy6nnke Cp6uje - Yipasa 3a ondpambene
texHonoruje Il Op. 1211-17 ox 24. cenrembpa 2019. romumse, wJyronmnopr - CHIMP* I.I1. je usnara
AO3BONIA 33 MPOM3BO/LY HAOPYarka M BOjHE Ompeme y o61acTU MCTpaKHBamwa i pasBoja cpencrasa
HBO n npyrux cpeacrasa sa norpete ondpane M 6e30eHOCTH, PEMOHTA moneprusaunje HBO, napana
nenosa HBO, mHTerpaumje v HCINTHBAMA CHOXCHUX GopGenmnx cucrema HBO, passoja u ocrajarsa
OADpaMOEHMX TEXHONOTHjA, OMNpeMarba KamaluTeTa 3a npousecawky HBO u wuspane texuuuxe
JMIOKyMeHTaIH] €.

Wmajyhu y Buny na je pox Baxewa Hasedene n03R01e GHO TPU TOofMHe, MuHucTapeTBy OadpaHe je
ynyheH 3aXTeB y unby 00HABIBAIba O3BOJE W C THM ¥ Be3u 1oHero je Peulen.e Munucrapersa oa0pae -
Cextop 3a marepujanne pecypee, Ynpaea 3a ombpambene Texmonoruje I1 6p. 2236-18/2022 on
20.02.2023. romune Kojum je naTa 403BONA M TO Ha [IEPHON O YETHPW TOAMHE OO AaHa JCHOLICHA
Peurensa.

3abpareHo je YMHOMaBaTH 1 AMCT pubysipaTy OBaj A0KyMEHT Ge3 000petba oBnawheHor NHUa ke ,JYT OWMMNOPT-CANP* 1.1,
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Jano npenysehie »JYTOUMIOpT - CJITIP* je ochupay 1 Baachuk 100% ynena y cnenehum ApYIITBUMA;

HpyiurBy ca orpanuuenom oarosoprouthy ,.Bopbenn cnoskenn cueremu™ beorpag;
HpywiTry ca orpannuenonm onrosopuothy . IIML] - umskemepunre beorpan;
Hpywrey ca OTPaHHYEHOM OATOBOPHOIIRY »ATepa niyc* beorpan;

ApywTBy ca orpanmuuenom oarosopHourhy . Kunan ekcriopr Beorpan;

Hpyirey ca orpannyenom OAroBoprourfy .. JyroumMnopr - musHuie™ Beorpan,.

bl

JaBrno npenysefie »Jyrommnopr - CJITIP« je cyochusau u Bnacuux 51% yaena y Jpyintey ca
OrpaHitieHom oarosopromhy | Kosauku LgHTap* Bamepo.

JaBHo npenyzehe wJyroummnopr - CAMNP* na nau 3 1.12.2025. rogune uma 100% aKiMja y AKIMOHAPCKOM
Hpymrey 3a nuseme OpenusHor jusa . IMotucje — Tpeunsnu e Alla, Kao W BeliHCKo yuemhe o
99.685% ymena y Kannrany [lpymrea ca orpasuuchHoM oarosopuomhy ., YTea — Apuo HHOyCcTpHja“
IManyepo.

Taxolje, sJyroumnopr-CITIP* J.I1. uva 2% YAgna y KanmuTany NpUBPEIHOr APYINTBa »Eaenpo® m.o0.0.
Beorpax, 23,31133% akuuja Ganke ,,Cpricka Oanka™, a., Beorpan, 0,37132% akumja “Pexpearoypca”
a.4. beorpan n 0,36949% akuuja 6e3 npasa rnaca HK Yumeco a.71. Bameno,

3aBHCHO npUBpeRHO ApYWTBO ,.Bopbenu cnoxenn cucremu™ Je ocumBay u Brachuk 100% yhena y
CBOJHM 3aBUCHHM NPHBPEIHIM ApPYIUTBUMA;

. HpymTey ca orpanuuenom oarosophowhy ., .Benom™ Vauhu;
2. JlpymrrBy ca orpaHugeHOM oaroeoprouthy ,.6CC OGesbeheme” Benuka I Lnana.

3aBHCHO NPUBPENHO APYLITRO I IMLI-HHIKCBEPUHT™ je OCHMBAY M BAACHUK 100% ynena Hpyurrea ca
OrpaHu4eHOM onrosopromhy ., [IMLL [ PATIA®, Beorpan.
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2. 3ABUCHA IPYIITBA ¥ OKBUPY TIOCJOBHOT CUCTEMA JABHOL NMPENY3ERA
JYTOUMIIOPT- C/IIIP

3aBrcHa NpUBpeaHa ApyTEa Y OKBUpY HOCNOBHOT cucTema JasHor npenyseha ,.J yrommnopr - CIITP
cy:

2.1. BOPBEHHU CJIO)KEHHU CUCTEMH J.0.0.

Hocnosuo ume: ,.Bopbenn ciiokenu cuctemus 11.0.0,

Ocuosano: 1995. rogune

Henatnocr: 2562 - Mamuscka obpana merana

Brachuuka crpykrypa kanutana: »Jyronmmnopr - CITIP* J.I1. (100%)

Maruunu 6poj: 17089048
ITHB: 101673891

3abparseHo je ymrokasaty n AnCTpUBYVMpaTX 0Baj A0KyMeHT Be3 opotpera osnawfesor Niua wa JYTOWMIOPT-CArP® 1.0,




-

Ipuepenno ApPYWTBO ,,bopbeHu cnoenn cucremu’ 11.0.0. PErHCTPOBAHO j& y ATCHUMH 33 TIpUBpEHE
perucrpe 27.12.2012. roaute, a wacrano Je ox 3aBucHOr npuBpeanor Apywrea ,benom™ 1.0.0. koje je
OCHOBaHO 1995. roauue u umja nenarnocr Je TpoM3BOAa U TIPOMET JIOBAUKE W CHIOPTCKE MYHHIIH]e.
Apywrso ,Benom™ m.0.0. aanac nocnyje kao Ilponseonsa jenunuua Y OKBHMPY NpPHBPEIHOT NpYILTBA
»DOpOeHu croxkenn cucTemu™ n.0.0. 3anpiasajyhu cBojy ocmorny memarsoct NPOM3BOABE U NPOMeTa
JIOBAUKE M CHIOPTCKE MyHULIM]e.

¥ Toxy 2016. romune pouwno je 1o npoMeHe npeTexHe geNaTHOCTH »bOpOenH cnoxenu cucremu® 1.0.0.
13 IPOH3BONIbE OPYZKja M MYHHLIM]E Y MAIUKHCKY obpana metana.

Carnacuo TIOCNIOBHO] CTpaTeruju ocHUBaYa JaBHOD npexyseha . Jyroummopr — CIIIPY, 1a Ha cReTCKOM
TPRUIITY HAOPY3aka i BOjHE ONPEMe HACTyna Kao MApKETHHILKH 1 KOMEPLMjalHi HHTErPaTop MOHy e
Cpricke onbpambene uHAyCTpHje 1 y OKBUDY TOT HaCTylla MHTETPHILE U TIOHYIY CIOKEHUX Bopbennx
CHCTEMA U3 CONCTBEHOr Mporpama PazBoja U NPOU3BOMMLE, ..BopOenn croxenu cucremu™ 1.0.0. umMajy
yJory ja KopHIhereM CBOjUX NPOU3BOIHHX KaNAlUTeTa 1 /bY/ICKIX PECYPCa MCTIPATE 3AXTEBE TPKMIITA
H JIONPHHECY YCIELIHOj peanus3alldjd CBUX [I0CIOBA koje JaBHO mpenysehie wJyronvnopr — CJII1P“
YTOBOPH, & KOJH C€ OJIHOCE HA CIIOIKEHE bopbere cucreme,

2.1.1. BEJIOM 11.0.0.

[ocnosuo nme: ,.Benom® 1.0.0.

Ocuogano: 2015. roguse

Henarnocr: 2540 - nponseossa OPYXja M MyHUIH|e

Bracrnuka crpykrypa kanmrana: .Bop6enu cioxens cucTeMu™ 1.0.0. (100%)
Maruunu 6poi: 21158577

IMHMEB: 109306273

Hpywreo ca orpannucHom oxrosopHouly ,.Betom™ 1.0.0., Vanhu 66, VYauhu, Iloxera, je saBucho
NPHBPENHO NpYINTBO ,.Bopbenux cnoxkenux cucrema™ 1.0.0. beorpan, xoje je zarmucuo NPHBPEAHO
ApywTBo JagHor npenyzeha sJyroummopr - CJILIP*,

Mpuspeano apyurreo ,,Bopbenn cioxkenn crcremu™ A.0.0. j& OCHOBANIO MPHBPEIHO JAPYINTBO ,Berom™
A.0.0. ca HAMEPOM 11 00jeMHI PON3BOIFLY JOBAYKE, CHOPTCKE U CTpE/bauKke MyHUIMje. Y ToM LubY je,
¥ OKBHDY NPHUBPEIHOr pYyILITBA ,Benom™ 1.0.0. Nouena ca panom @abdpHka CTpesbauke MyHHIIH]e KQja ce
Hanasu y Mecty Yauhu, ommrruna [Moxera,

2.1.2. OBE3BEBEILE BCC /1.0.0.

[locnosro ume: ,,O6esteheme BCC Beika [Tiaga

OcHegrano: 2021, roguue

Henarnoct: 8010 — xenataocT npusatHor obesbelema

Baachuuka crpykrvpa kanurana: »bopGenu cnoxkenu cucremu® 1.0.0. (100%)

Marnusy 6poj: 21689238
ITHE: 112507399

JpymTBo ca orpaHHYeHOM onrosoptouifiy ,.Obesdelere BCC™ Besuka ITnaxa je 3aBucHO NPHUBPEIHO
ApYWTBO ,,BopSeHux ClokeHux cHeTeMa® 1.0.0. Beorpan, koje je 3asncHo npuspenso JpYWTEO JapHOTr
npenyseha . Jyroumnopr-C/IIIP, Ocrosano J€ Y LWAIBY Bpllera e/aTHOCT] nipuBarHor obesbeljerma.

2.2. KOBAYKHM LIEHTAP J1.0.0.

[TocnosHo ume: ,,Kosauku nenrap™ 1.0.0.

OcHorano: 2010. roguse

Henathocr: 2550 - Kopame, MPECOBaLE, IUTAHLUOBAIE, Ba/bakke MeTala H METallyprija mpaxa
BracHuuka crpykrvpa xanurana: sJyrommnopr-CIITP* 1I1, (51%), a XK HKpymuK™ (49%)

Maruusu 6poj: 20604697
TIMEB: 106452884

3abpareHo je YMHOXaBaTH 1 AavcTpubynpaTi oBa] AokyMeHT Ges ogobperva osnawheHor nvua na L JYTOWMOOPT-CONF* 1.1,




b ocHuBama IAPYITBA je OGHOBA KOBAUKMX KAallALMTETA H YCTIOCTABIbAME [POM3BOTILE KOWIYJbHLA
paid JUXOBE Jabe Mpojaje, MPOLIMPEHe acoOpTHMaHa [POM3BOAA, CTBAPAILE 3HAYAJHOT KOBAYKOD
kanamrera OakBe BpeTe He caMo y Cpluju, Hero u wmpe. Taxofje, wusb je U ja ce cMarbe TPOLIKOBH
NPOH3BONIbE CHOKeHHX OopOeHux cucrema. OcHOBHY aenarHoet ,KoBaukor HeHTpa” 1.0.0. uuHu
TIPOH3BO/MA TOMIIUM KOBarbeM 3a cpeacrsa HBO u 0TKoBaKa 33 NOMYHCKY (LIMBHIIHY) NPOU3ROLY.

2.3. IMII HHXELEPMHT J.0.0.

ITocnorHo ume: , [IMLI Mmkermepunr® 1.0.0.

Ocuxorano: 1993. rogune

[enataoct: 4120 - Msrpaama craMbeHux u necTaMbenux srpaaa
Brachnydka crpykrypa kanutana: ..Jyrommmopr - CIITP“ J.IT. (100%)
Matuuanu 6poj: 06728529

[1MB: 101669934

LIIMLI MEskermepuHr™ 1.0.0. je JApYyLITRO Ca OrpaHMYeHOM OAroBOPHOMAY OCHOBaHO 3a YIpaBibathe
NpPOjeKTHMA M M3BOlerbe rpaljeBMHCKUX PAZIOBA Y 3€MIBH M MHOCTPAHCTBY.

[Nperexna nenarnocr ,,J[IML Hikemepunr® 1.0.0. je uarpazma cramGeHHX U HecTamGennx 3rpaza.
Topen Tora, , [IML] Mrokemeprnr® 1.0.0. npysa MHXCHCPUHT M KOHCANTHHT veayre y rpaliesnnapcriy,
a noceOHO y 06nacTh yrpasibaka NPOjEKTUMA Y BE3M Ca MPOjEKTOBAILEM, HALZ0POM M KOHCAITHHIOM,
uspoherbeM rpalieBUHCKMX pazioBa, NOCEOHMM akTHBHOCTMMA (pyllere ofjekara, pa3MEHUDARE,
yKIamame a30ecTa, BeITAUKO OCHEXaBame) W mpomeTom rpaljesuxckor marepujana. Takohe, ApymTeo
J& PErneTpOBAHO U 33 06aBILalLe CrIOJbHE TPTOBUHE KOHTPOJIMCAHOM POGOM.

Hpuspenro apyrso ,,[TMIT UHXewepUHr® 1.0.0. OCHOBAIO je npuspeano apyurso JIMII - Tpanma®
21.0.0. beorpan uuja je qenaTHOCT M3rpaza cramMOeHnX U HecTaMOEHNUX 3rpana.

2.3.1. TIMI] TPAJIEGA [1.0.0.

[locnosno nume: ,.JTMII - I'panma“ beorpaa, Hoeu Beorpan
Ocuosano: 09.12.2020.

JlenatHoer:4120 - Marpanma crambeHnx 1 HectamOenux 3rpajia
Bnachuuka crpykrypa kanurana: . JIML Mmxemwepunr® 1.0.0. (100%)
Matuunn 6poj: 21638366

IIHEB: 112266791

HpymTeo ca orpasuueHom oarosoprowhy . IIML] - I'panmwa® beorpas, Hosu Beorpan je saBucHO
npuBpesiHo apyuteo ., [IML Mmxewepunr™ 1.0.0. beorpan, koje je 3aBHCHO NPUBPENHO APYIITBO JaBHOr
npeayseha ,Jyronmnopr - CITITP. OcHoBato je y Umiby BpIUEH:A ACIATHOCTH W3rpaibhe CTaMOSHUX H
HecTamOeHHX 3rpajia.

2.4. ATEPA IIYC 1.0.0.

Llocnopno uMe: ,, Atepa ruyc™ 1.0.0.

OcHogano: 1992. rogune

Henarnocr: 4649-TproeuHa Ha BEIHMKO OCTAIUM MPOU3BOAMMA 32 1oMahUHCTRO
BriacHuuka cTpykTypa Kagurana: ,Jyroumnopr - CIAIP* JLI1. (100%)
Maruunu 6poj: 06180329

[MAB: 101673914

Ilpuspenno npywTso je ocHoano 1992. roaune y beorpany, y ¢opMH IpyliTBa ca OrpaHUYeHOM
O,HI‘OBOpHOUIhy, ca IMPeTekHOM ﬂCIlﬁTHOthy — TProBuHa HA BEIHKO OCTAIHMM [NPOM3IBOJAHMME 334
pomahMHCTBO, YIIMCaHO KO ArcHIMje 3a NpUBpenHe perucrpe y Perucrap npuBpenHux cybjexkara nog
Gpojem BJ1. 27483/2005.

IlpuBpenHo APYIUTBO H JAHAC MOCHYje ¥ 0BOj GOPMH M MOJ MCTOM LiKM(POM JeNaTHOCTH, ¢ THM LITO je
SGOT‘ HOBUX MOCMOBHUX NMOAYXBATA OCHOBAIO W cnenehe nocnosﬂejennnnue-orpaﬂxe:

3abparseHo je yMHOMasaTH U AHCTPUBYMpaTH 0Baj gokyMedT bes ogobpetba osnawhedor nuua ws JYTOWMNOOFT-CONP" 1.1,




—

- Atera Business Suites* Beorpan, xoja je ocopaua y asrycry 2014. ronume, a nperexna
AeJaTHOCT je 5510 — xorenu u canuay CMeLITaj,

- »Atera Caffe*, Beorpaz, YHja TPETEeKHA AeNATHOCT je 5630 — yenyre NpHTIPEMama U
nocnyxuBarma niha

- Orpanak ,Jyrpa“ [lpamann, wmja nperexna nenarrocr je 1039 — ocrama npepaza u
KOH3epBucame Boha u rospha

- IlJ .,Atera Clean®, beorpan

- I ,Jyrpa shop®, beorpan

2.5. KHIIAJI EKCIIOPT J1.0.0.

Hocnoeno ume: . Kunan CKCNopT™ 4.0.0.

OcHopano: 1996. TO[HHE

Henarnocer: 6920 - Pau YHOBONCTBEHM, KEbHIOBOACTBEHN 1 PCBU3OPCKH MOCIOBH; MOPECKO CABETORAMLE
Brachuuka erpykrypa kamurana: slyroumnopr - CJITTP J .1, (100%)

Martuann 6poj: 17155253
ITHUE: 100042257

»Knnan excnopr™ n.0.0. je zaBucHo NPUBPENHO APYWITEO Y OKBHPY CHCTEMA sJyroumnopr - CIMTP* J.I1,
M Kad TaKBO MMa 33 UMb NpyKame PAYYHOBONCTBEHHX H KOHCYITAHTCKHX YCIyra OCTamHM 3aBMCHUM
cybjexTuma.

2.6. JYTOUMIIOPT — JUMBHHUIE 1.0.0.

[locnosro uwme: ,,Jy roumnopr - lusuuue® 1.0.0.
OcHoBano: 2016. roguse
Ilenarnocr: 2451 - Nugeme reoxha

Briachuuka crpykrypa xanwurana: »Jyronmmopr - CIIIP* J.TT. (100%)

Maruunn 6poj: 21204811
ITHE: 109579154

ITpuspenno apymirso je ocHoBano 2016. roauue y Beorpany, y dopmu apywrsa ¢ OrpaH{4eHOM
oaroeopuomhy. Tlperexxna nenaTHocT Apywitsa je 2451 — mmseme reoxha. Osa aeiaTHoCT je
HeNoCTajana MOCIOBHOM encremy | Jyroumoopr-CAIP* JI1. na 6u ce 3a0KpYKHO KOMIUTETaH
TMPOH3BOAHN [POLIEC HAOPY3KAKWA M BOjHE onpeme Y TOM uumy, . Jyromvmopr - CAMNP* JIL je, wa
OcHOBY 3akbyuka Brane PemyGruke Cpbuje u3 2016. rogune, Y OCHOBHH KaluTal APYIUTBA YHEO
NMOKPETHE CTBApH (MAalIMHe H Onpema) Kkoje Cy npunanane ,,Muayctpujn moropa Pakouia®, beorpan u
Konuepsy ,,ITerap Hpanuuu® Mnanenosaiy - »Padpuka ojMBaka™ u ,.3amTuTHa pPaiMOHHLA™,

2.7. YTBA - ABUO UHAYCTPHJA 1.0.0.

Iocrnosno ume: pyurreo ca orpanudenom ofrospopaouihy .. Yrea — Asno uHayerpyja®, [Tanuero
OcHoBano/perncrposano: 1991, ronune

Henarnocer: 3030 — Tpouseoniva Ba/LYIHAX W CBEMUPCKHX JIETenuua 1 oarosapajyhe onpeme
Bracnuvka crpykrypa kanurana: sJyrommnopr - CAIIP“ L.IT. (99,653%)

Matrunu 6poj: 08061203
ITHE: 101817221

Jyrommnopr-CATIP* J.I1. uma AYTOTOMMINMLY YCHEIIHY capaimy ca ,,YTBA - Asuo HHIOYCTpHja™ 11.0.0.,
ITanveso. TMocmenmux AeuenHja ..YTBA - ABHO mHAyCTpHMja™ 1.0.0. ce Hanasuma ¥ BeoMa TELIKOM
CKOHOMCKOM M (DMHAHCH]CKOM mosoxajy. Y UMby HCHOr Oropaeka, Brnana PenyGnuke Cpbuje je
3akibyukoM 6p. 05 41-588/2017 ox 24.01.2017. romune mnpeHena ymeo PemyGnuke CpGuje na
sJyroummopr - CAITP J.TT. unme je o nocrao enacauk 95,962% xanurana [PUBPEHOT OpyIITEa ,,YTRA
— @BHO MHIyCTpHja™ 1.0.0. ,Jyroummopr - CIIIP* J.IT jeon 2017. ropune ynoxuo 3HdYajHa MarepHujanHa
CDEICTBA, TAKO ja, TPEHYTHO, HEroB YAeo y kKanutany ,YTBA — Asno usaaycrpuja® 1.0.0. u3HOCH

99.685%.

3abpatbeHD je YMHOWKaBaTM 1 AncTpuByupaTi opaj aokyMeHT Ges opofiperka oBnawReHor NWUa ma HYTOUMNOPT-CANP 1.1,




Y ¢abpuim je akryenno rume [porpamMa u3 061acTy BasmyXOMIOBCTRA, 01 KOjHX ce y Hekmma VTBA -
ABHO uHAYCTPHjA“ 11.0.0. TIOjaRIBYj€ I KAO NIPOjeKTAHT 1 Kao niponzeohay.

2.8. IOTUCJE-NIPELIU3HHA JINB A

IMocnoBro ume: »Llotucje - [permzuu aup™ dKIIAOHAPCKO JIPYINTBO 33 JIMBEH:E MPELU3HON uBa, Aja
OcHoBaHo/perncrposano: 1998. roliune

Henarnocr: 2452 — Jlusere YyelHKa

Bnacuuixa crpykrypa kanurana: »Jyroummopr - CJIIIP* J.IT. (1 00%)

Maruinn 6poj: 08208409
IHb: 101092251

OcHoBHa nenathocT NIPHBPEAHOT ApYIUTBA je M3pama Henosa on nerypa reoxha M nerypa Gakpa
TEXHOMOTHJOM NPELM3HOT  JIHBa, KOjOM €C NpOM3ROAE OXTMBLM BPJIO BHCOKMX TEXHONOIIKUX
KapaKTePUCTHKA, Ca NOCEOHUM aKIIeHTOM Ha AUMEH3HOHAIHY TAYHOCT U KBAJIHTET,

Hocne Heycnene MPHBATH3aLM]E OBOT IIPHBPEHOr APYUITEA, OLNHOCHO PACKHIa YrOROpA 3aK/LY4eHOr y
HOCTYIKY mpuBatusanmje, Permyonuka Cp6uja je 2017. TONMHE, CBOje aKlMje koje uune 72,79% YKYIIHOT
KaluTana OBOI' APYIUTRA MpPeHena Ha »lyronmnopr - CHIIP* 111, 6e3 HakHane. Ox Taza, .Jyroumnopr-
CAIP* ILIL je ynoxuo 3HaYajHa (uHaHCHjcKa CPeCTBa ¥ LMBY CTBAPAMA IOBOJHHMIUX YCnora 3a
MOCIORALE,

Y ckmapy ca umanom 515, crag 1. 3akona o npuBpemHnM Apywrsuva Ckymmruna Jpyutea je, na
TMPEATIOr KOHTPONHOI aKUMOHapa ., JyromMIopt - CATTP* J.I1., nana 23. janyapa 2023. roAauHe noHela
Owtyky o npuryasom OTKYIy CBHMX aKLHja NpPeoCTAaIuX aKuuoHapa vwume crude 100% yuewha y
kanurany Hpywrrsa . [Torucje - IMpeuwsnu mus™ a.n. Ana.

Y npoussonnom fIpOrpavy JpymITBA 3aCTYIULEHH CY JeIOBH 3a XUIPAYIMKY, MHEYMATHKY,
NOJLONPUBPE/IHY MEXaHW3aLU]y, CNEKTPOUHAYCTPH]Y, TEKCTHIHE MAILHHE, AfaTHE MallHHe, anare,
npexpamOeHy 1 BOjHY MHAYCTPH]Y.

3. MOCJIOBHE AKTHUBHOCTH VY 2025. roguHu

3.1. JYTOUMIIOPT-CAMP J.II.
Mocrnosame "Jyroumnopr-CJIIIP" J.IT. ce On mouerka 2025. rommue oABMjANO v cxnany ca YCBOJEHHM
[porpamMoM nocnoBamwa M AeHUHUCAHOM cTparerujom 3a 2025. rommuy, anu ¥3 HeonxomaHa

npunarohaeatsa 3601 CIOKEHHUX YCIORA HA CBETCKOM TPRUINTY, NOANTHYKE HECTaOHIHOCTY Y TIOjeHHUM
3€MJbaMa KIbYHHUX KyNaua U OTekaHe CHTyaluje H3aspane paTHAM JemaBabnma IHPOM CReTa.

Kao u nperxommux ronuua, mocnorue aKTHBHOCTH .. Jyronmnopr CJIMP" J.I1. cy Guie ycMepeHe ka
YTOBapatby HOBHX NOC/I0BA HA KJbYUHUM TPKHIITUMA U Ha peanu3alyjy MperxoaHo YTOBOPEHHX NOC/I0Ba

KpO3 npunarohapaise CIOKEHNM YCTIOBUMA Ha CRETCKOM TPIKHIITY.

lopen npouzeoma nomahe onbpambene nhaycrpuje, . Jyroumnopr-CUITP* J.IT. je Ha cBeTckom TPXKULLTY
nocefHO NPeACTaBba0 U NPOH3BOAE 1 YCIYTE U3 CONCTBEHOT PA3BOjHOT M POH3BOAHOI POTPaMa.

Toxom 2025, roguHe YFOBOPEHM Cy HOBH NOCIOBH Y CIIOJLHOTPrOBHHCKOM IpOMETY ¥ BpenHocTu ox 2.9
munujapon YCJI.

3aibyueHo je 57 u3Bozuux yrosopa ca 22 3emibe, y BpeAHOCTH o 643 Muimona YC,
Ca 27 semasna je 3axsmyuero 237 YBO3HHMX YroBOpa y BpeiHoCTH 011 2,2 Munujapae VC]I.

CnomHoTprosuncku 6pyro npomer pobe 1 yeiyra ocTeapen je y H3HOCy 04 895 Mumnona VYCJI.
Peanusosan je u3B03 y 20 3emama y u3HoCy oz 214 munuona YOI,

YB03 3a notpe6e opyxanux cHara CpGuje unnn 90% ocraapenor ysosa ¥ 2025. romunu, 10K ¥BO3 KOjH
je ..JJyrommnopr-CJIL1P" J.IT. OCTBAPUO Y CBOj€ HME M 3a CBO] pauyH u3HocH 10% OCTBapeHOr yBo3a,

-
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3ebpareHo je yMHoxXaRaTH u ANCTPUBYMpPaETY DBA] ACKYMEHT Be3 opodpersa oenawheror nuua ua YT OMMMOOFT-CANP® 1.1,




Y CTPYKTYpH HETO CHOJBHOTPrOBHHCKOT MpOMETa (42B03 ¥ yBO3 mpema KpajmuM KOPUCHUIMA),
peann3zosaHor y uzHocy ox 830 munuona VCJI, yuemhe u3posa je 26%, a yeoza 74%.

Kpo3 texyhe ussosre nociose "Jyroumnopt-CJIITP" 1.11. nannaheno je 266 munuona YCJI,

Toxom 2025. roaune y yHYTpallisbem IPOMETY YIOBOPEHO je 15 HOBHX MpojajHUX MOCI0BA Y BPEAHOCTH
o1 167 munuona YCJI,

Peanusoeana npomaja y yHyTpawmmem npomery u3Hocuna je 86 munmoHa YCJI, nok je kpoz tekyhe
MpOJajHe IOCTIOBE Y YHYTpAIFbeM NpoMeTy Hannahieno 111 mumuona YC/I.

Y 1y nakile W Opie mpeseHTaumje M Npojdje NPOM3BOJA M YCAYTa M3 NMPOM3BOAHON [POIpPAMa
»Jyrouvmopr - CHTIP“ LTI u npomseofjaua onbpambene unaycrpuje PenyGnuke Cpouje, MaTHuHO
npenysehe je ocHoBasio oapeliern 6poj NpeacTaBHUIITABA Y PA3THYUTHM 3EM/baMa CBETA.

[Toctojame npecTaBHutKe Mpeke omoryhasa NpUKYILUBamke 1 ananusupaibe HHQOpMaLMja Be3aHuX 3a
NOTCHUMJAHe KyNUe M TPIXKMIITA KOja ¢y Of MHTepeca 3a ,Jyrommmopr - CJITP* J.IT., moryhuocr
YCHOCTaBJbalba HOBHX KaHaild Npojiaje, KBATUTETHH]Er MIacMaHa MPOM3BOAa H YCIIYra W IpEiCTaBbaba
KanauuTeTa BOjHE WH/YCTPH]E.

Toxom 2025. ronnne 6uia Cy akTMBHA NPECTABHULITBA ¥ Pyckoj ®enepaunju u JIHP Amxup.

YKOMHKO ce Oyy CTEKIM YCJIOBH 33 OTBapalbhe HOBHMX NPEICTABHMIITARA, (DUHAHCUjCKMM [LIAHOM 32
2026. ronuHy je INAHUPAHO MOHOBHO OTBAPAk-E IPEACTABHAIITEA Y Erumy.

3.2. BOPBEHH CJIOKEHU CUCTEMHA [1.0.0.

Llnmesn nocinosHe nonMTHKE Ce MOrY MONENMTM HA JIBE OCHOBHE KaTeropuje, y Kojuma ce MOTY
MPENO3HATH OCHOBE NOCIIOBHE MUCH]e:

. OCBajase MPOM3BO[MHE HOBMX Kanuranmuux cpexcrasa HBO u3 paseojnor nporpama
sJyroumnopt — CIATIP* JI1., HaMereHHX IBHUM TP/KHIITHMA;
. HacTaBak MHBECTHPA-A M JOTPajiHa TEXHONOIIKUX KaalMTeTa M Pa3BOjHO [POM3BOJHMX

noroxa. odyka KajpoBa 32 pal Ha HajcaBpeMEHM|UM MallMHama 3a o00pajy CIOKeHUX M
rabapuTHO BENHKHMX METANHHX JIENOBA K40 M LICBM BEIMKHX Kanmubapa koju he omoryhuTs
peanusalujy yroBOPeHUX MOCJOBa MaTHUHe kyhe kao u oTBapame moryhHocTH Tpyxara
ycnyra 3a Tpeha muna.

Llnbesn nocnosata npeayseha , BopGenn coxkenn cucteMu™ 1.0.0. 3a 2025. roiMHy NOCTAB/LEHH Cy Ha
Gazu npoueHa MoryfHOCTH WTO OpKer OCBajamba MPOU3BOAIE CAMKEHUX GOPOEHNX CHCTEMA, npe ceera
OCEAjalse JMHYUjE U TEXHOJIOTHje 3a u3pady Bosuna [NEPYH, ca caBpeMEHOM ONPEMOM M KaIpOBCKOM
crpyktypom. M nopen Temkoha koje ¢y Ouine nensOexne (101112 EKOHOMCKA CUTYALHja, PATHA JELIaBaba
Y CBETY. HeCTa U3MEeHa TEXHHUYKE HOKYMEHTALM]E, HENOCTATAK KOMIIOHEHTH O/l KOOMEPAHATA, HEADCTATAK
penpomMarepujaia i CIMYHO) IOCOBame npenyseha ce oy noverka 2025. rofuHe OfBMjaNo y CKaLy ca
NIOCTaB/bCHUM LUMJBEBHMA, ATH Ca ojpelieHrM n3MeHama y CMUCIY KOJHUHMHE U BPCTE NPYKeHHX YCITyTa.

[Tpuxomu on npoaaje Ha crpaHoM TpxuTY YuHE 0,5% [MOCAOBHUX TPUXOZA, @ NPUXOAM OJI Npoaje Ha
AomaheM TPKUIITY THHE 96% NOCIOBHAX TIPUXO/A M HA MCTOM Cy HMBOY kao 1y 2024. rogusu.

Iloryna ofyxsara:

*  pPa3BOj M OPraHU3aLMjy MPOM3BO/bE CloKeHMX GopOeHnx cpencrasa

*  Ppa3Boj W OpraHU3aliljy TIPOM3RO/IH:E TOBATKE U CIIOPTCKE CAUMAapCKe MYHMUM]E U MYHHLHM]E
CTIelUjaHe HaMeHe

= ycnyre o0pajie MeTana TpefinM IuuuMa KopriheseM HajcaBpeMenije onpeme.

Ipuspenno npymrreo "Bopbenn cnokenu cucremu” J1.0.0. je y 2025, rOAMHM OCTBAPHIIO HETO TYOUTAK.

3abpan-eHo je YMHOM@BATH M AUCTpUByMpaTy 0saj okymeHT 683 onobperba osnawheHor nuua ua JYTOUMOOPT-CANP™ 1.1,




3.2.1. BEJIOM J1.0.0.

[onyna ,,BEJIOM* 71.0.0. o0yxBara cnesehe:
- MYHHUAjY kanuGpa 9x19mm
- MYHHLM]Y Kanmuopa 7,62x39vm
- MYHULHjy Kanubpa 12,7x108mm
- Tpaucdep TexHONOTHje.

Taxkolje, y okeupy concreene nponssoame .BEJIOM™ 1.0.0. nponssony 1 koMmonenTe (4aypa u 3pHO) 33
kambpe 9x19 mm 1 7,62x39 MM KOje ¢y notpebre 3a [pOu3BOAtLY MyHHLHMjE 06a kanubpa, Koje yjenHo u
pozaje, y CKajly ca HpOH3BOIHHM moryhuocruma,

»BEJIOM™ n.0.0. je y 2025. romuuu OCTBApHO NpHxo/e mpozajyhu ceoje nponssone Kymuuva Y 3EMILH U
MHOCTPAHCTBY, MW YEMY je M2BO3Z BPIIEH CAMOCTATHO M NMPEKo MaruyHor mpenyseha ..Jyroummopr-
CJUIP* LTI. Beorpaxz. ¥V Toky 2025. roauHe peanusosana Je mponaja myHHUHje kanubpa 9x19 mm,
Kambpa 7,62x39 MM 1 kanubpa 12,7x108 s, Takohe, ocTeaper je 1 3803 3pma 9x19 Mum.

Y (unancujckuM uspemTajuma 3a 2025, TOAMHY NPUBPEAHO APYWITBO ,benom™ 1.0.0. je nckazano Hero
ryOuTaK.

3.2.2. OBE3BEBEILE BCC 1.0.0.

Hpuspenno apywrso ,,06e36eleme BCC™ 1.0.0. TIPUXOJIE j€ OCTBAPHIIO OJI IPYHKAMbA YCIyra obezbehema
pobe u Bo3mNa crenmjame HaMeHe, IPHIIMKOM HHXOBOT TPAHCIIOPTOBAILA.

Y 2025, roausu npuBpeHo APYIITBO j€ OCTBAPUIO HETO ryBHTaK.
3.3. KOBAYKHU LEHTAP 1.0.0.

Ocnosny nenarnocr ., Kogaukor UEHTPA” 1.0.0. YHHH NPOM3ROAILA TOIIIMM KOBAFHEM 34 cpeacrea HBO u
OTKOBaKa 38 NOMYHCKY (LMBUITHY) TIPOM3BOMILY.

Obaebajyhu cBojy ocHOBHY aemarHocT »KoBauku uenTap” 1.0.0. Bameso OCTBapyje npuxone npoaajyhu
CBOJe MPOM3BOAE OCHMBAYMMA, TO TPAMIIHUM LieHaMa, Kao W MPOM3BOAC U2 LIMBUIHOM nporpaMa
KyTIiuMa y 3eMJbH B mHOCTpaucTBy. Takohe,  Kopauku LeHTap™ 1.0.0. Bamero, cBoje npouseoze u3Bo3m
Y WHOCTPAHCTBO MPEKO MOCPETHHMKE, OIHOCHO, NpeKo cBor ocnmpada ,Jyroumnopr - CJIIP* J.IT.
Beorpan,

Bpere npoussona y nianupasom npomery cy:
7 p06a1
- nounygabpukary,
- 9HCTH OTKOBIH M
- TIPOU3BOIM 3a LIMBMIHHM IIPOTPaAM.

Ipomer yenyra ce onnocn ma:
- HM3pany nonydadpukara KOLYBHLIA MUHCKOT aPTUJEEPH]CKOT U PAKeTHOT Mporpama,
- M3pady OTKOBaKa 3a ayTOMOOHIICKY, KaMUOHCKY, aBHO-MHILYCTPH]Y H MO0 PUBpenHy
MEXaHH3a1u]y,
- TpaHcdep TEXHONOrHje.

Peanusanmja je ycmepena na:
- JAomafie TpxuurTe 3a noTpebe ocHMBaua M nomalux Kynara:
= M3803 pole M rOTOBHX POU3BOA:
- LUBWJIHK NPOrpaM Ha IoMaheM U BHO TPKHIITY.

ITocnopamwe ,,Kosaukor uenTpa” ce 2025. roampe omeujano y CKJIaNy ca TIaHOBHMA [OCNOBaHa
OCHHBAYa M HeduHucaHoM cTparerujoM u IIporpamom nocnopama 3a 2025. FONUHY, Y3 HEONXOIHA
npunarohapara yCIOBHMa Ha TPIKULLTY.

3abparbeHo je YMHOWaBaTH 1 AncTpudyrpaty oBaj gokymeHT Ges 0aoBpersa onawheuor auua 1z, JYTOMMITOPT: -CANe™ 3.m.




Y 2025. ronusu 6uno je CEpHUjCKe MPOM3BO/IBE FOTOBHX pon3Bona u yciyra. IlocnoBHn npuxoau cy
Hajsehum ermom npuxomu oxn npojaje pobe, Npou3Boza U yemyra na gomaheM H MHOCTPAHOM TPIKHLITY.
Pacxomn cy mesamm 3a tpomkose CHPOBHHA (MaTepWjasia, penpoMatepujana u eHepruje), zapaza
SaMOCNICHNX, IPOM3BOAHMX TPOIIKOBA HA M3DANM Y4uHAKA, amopTH3aUMje ¥ IYTOPOYHMX pelepRUCAIba,
HEMATEPUJATHIX TPOLIKOBA, PUHAHCH]CKUX PACXONA, KAO U OCTATHX pacxoa.

V UMLY onpaBama ¥ MONM3aha YKYIHOT KBAIMTETA M 00MMa NOC/I0Baka U ehUKACHOCTH HA TPKHINTY
¥y 2026. roauHM MoOCTaBibeHH CY OCHOBHHM [M/bEBH MOCIOBHE MNONHTHKE 3a 2026, FOIMHY, KOjY je
Cxkymuruna |, Kosaukor UeHTpa" 1.0.0. Bamepo, YCBOjMIA Ha penosHoj CKyMIITUHH JpYLITBA Yy
HoBeMOpy 2025. ropuue. Takobe, cre ILIaHHpaHe akTHBHOCTH he y mHorome 3aBucuti o TPEHYTHE
CHTYalMje Ha CBETCKOM TPIKMIITY.

IMpouemyje ce na hie u y 2026. ronuau “Kosauku LEHTap” 1.0.0. Bamkero, uMary mocra nocna pezano 3a
OCHOBHY NpPOM3BOMILY, K40 M OCBajaibe HOBUX BpCTa MPOM3BOJIAa HA HOBOj OmpeMu, uuMme 6Gu ce
[OCTICINAIIN IPOM3BOIHN KANALMTETH, 4 YHjU j& Pe3VIITaT BeuKi Opoj nuBecTMIMja y HABaBKY onpewme.

YV (unancujckum uzpemrajuma 3a 2025, FO/MHY NPUBPEAHO APYWITRO . KoBaukH ueHrap™ 4.0.0. je
HUCKA3ayo HeTo N0OUTAK.

3.4. IMI] MHIXEILEPUHT 1.0.0.

AHanmM3a pesyaTaTa NocioBaka »UMLL Musewepunr® n.0.0. Beorpan y 2025. roamen nokasyje na je.
YUPKOC U3Y3ETHO TEUIKUM YCJIOBMMA MOCIOBama, TryGHTAK KOJH je NpYyIUTBO OCTBAPHIO HOCHEGAMLA
CMat€HOr 00MMa AaKTMBHOCTM Yy ONHOCY Ha MUIaHWPaH OOMM M aHraXOoBawme CBMX pecypea 3apan
peanusaije npojexrta Jaky6 Kybyposuh, a y Be3u umjer mouerka ce uexa OIYKa Cyfia O HCeJBEILY TTHIa
K0ja oHemoryhasajy nouerax npojexra.

Hajaxctuju npojexru peanusosanu tokom 2025, FOJIMHE CY:

® [luporexuuuku nperien u MMPOTEXHUIKK HAA30p AenoBa KoMILIekca .,Beorpan Ha Bogu™
(Inot 9 Bpucron) y by ACTEKUM]C W WICHTH(MKALMje CBCHTYANHO mpoHaleHux
HEEKCILIOAMPaHNX yOojHUX cpencTaBa y OKEMPY KOoMmmuiekca ,beorpan ua somu®
MHBECTUTOP ,beorpan va pogu™ n.0.0.;

®  lIMpoTexHWYKH MPernen ¥ MUpOTeXHUIKM Ha/130p JefloBa KoMmiekca ,.beorpan Ha sogn®
(Thnor  6) 'y uwby perexumje u WIEHTHOHKALM]je eBeHTyanHo npoHaljeHux
Heexcroaupanux yOOjHHX cpencrasa y OKBHPY Kkommniekca .beorpang Ha Bogu™ -
HHBeCTHTOP ., beorpan va soan™ 1.0.0.;

* Tlouerak m3rpantse CTAMOEHO-NOCIOBHOD KOMITTEKCA +Jaxky6 Ky6ypoeuh®, y Bemyny —
COICTBEHA MHBECTHIIM]A;

* H3poBewe panora ma marpanmu ofjexara — Xanrap 1, Auekc 1, noea pysiHa crasa m
nnargopma — HHBECTUTOP ARHO ciysk6a Bnane;,

e Panoeu Ha TexyheM M WHBeCTHLMOHOM OApXkdBary BOJHOI OOjekta KHexeB man vy
Tonmuunepy — unsecturop sJyronmnopr — CIITP* J.IT.

e YroBop 0 KOHCyATauMju y TOKy m3pohersa pazioBa Ha nokaumjn En Kacpa Barnaa,
Penybmuaxa Hpak - Husecturop wJyronvmopr - CALIP* J.IT;

* PexoHcrpykmmja ofjexta 5 y koMmiexcy VTea — aBHO unaycrpuje y Tlanuepy -
HHBECTHTOP YTBa ABHO HUHIYCTpPHja;

*  [IMpoTeXHUYKH TIPersen M NUPOTEXHATKHU Haz30p JIe10Ba KoMIUiekea ,,beorpan va poxu™
(Tnor  11B) y ummy nerexumje u HJCHTUQMKALIje eBeHTyanHo mpoHalienmx
HECKCIVIONMPAHUX YOOJHHX CpeACTaBa y OKBHUPY KOMIJIEKCA .-beorpan ma Bomm® -
MHBECTUTOP ,.beorpan Ha Bonu™ 1.0.0.;

e IIMpPOTEXHWUKM IPETNen ¥ NUPOTEXHUYKH Han3op AenoBa KOMILUIeKca ,,beorpan Ha Bojgn™
(I'nor  29a-1) y ummy jerekumje u HOCHTH(MKALIN]E eBeHTYaNHO npoHaljeHnx
HeeKCIIonupanux yOOjHHX cpefcrasa y OKBUPY KOMIUIEKca .bearpan wa Bomu“ -
uHBecTHTOP ,.beorpan Ha Boan® 1.0.0.;

3abparbeno je ymHomasaTh 1 ancTpnBynpary osa] AokymenT Be3 onoBperba osnawheqar nrua w3 JYTOMMNOPT-CANPE™ 1.N.




o [TupOTeXHHYKHM NPEren i MIpoTeX KT Hanm30p nenosa xoMmiexca ,,.beorpan #a sonu®
(Ilnor  19.2B) y 1umy aerexuuje n MJICHTH(UKaLKMje CBEHTYyanHo npoHaleHux
HECKCIIOAMpanuX yDOJHUX CpeicTrasa y OKBHPY KOMIeKca ~beorpax Ha mogm* -
HHBECTHTOP .,Beorpan Ha Bonu® 1.0.0.

*  IlupoTexHmuKi Ipernex ¥ MHPOTEXHUUKH Hazx30p nenoBa KoMIulekea ,.beorpan ua poau®
(Ilnor 28B) y mmwmy pereximje u upenTuuKaudje eBeHTyanHO npoHalenux
HEEKCIIOAMPAHNX yBOjHMX Cpe/icTaBa y OKBMPY KOMILIGKCA »~beorpan Ha Bomu*” -
HHBECTHTOP ,.beorpan na sonu™ 1.0.0,

Ilopen nasernenux, peanusosanu cy u CTPY4HH M NpojekTauTeku Hanzop y JHP Aokup, kao u u3panga
WAEJHOT pellema W ocTaiux ¢aza NPOJEKTHO TEXHMYKE NOKYMEHTALHMje 3a M3rpajky CcTaMOeHo-
NOCIOBHOr Kommnekca Jaky6 KyGyposuh y 3emyny.

TIporpam mony;ie ce cacrojao y n3Bohewy rpaheBuncKkux, rpaleRHHCKO — 3aHaTCKMX 1 MHCTANATEPCKHX
panoea, H3paaM MPOjJEeKTHO — TEXHUUYKE AOKYMEHTalje 3a 0DjexTe HaMeHCKe HHYCTpUje, HHAYCTPH]CKe
00jeKTe, MOCHOBHO KOMEPUHMjalHE M TOCIOBHO yenyxHe objekre, jasHe objexte, crambene ojekre,
objexTe MH(pPACTPYKTYpE, XyMAHUTAPHOM PA3MUH upakby U yknarbary HYC, ynparieamy unsectuiujama
¥ npojektuma y osiactu rpaljeBuHapcTsa, WHIKEHEPHHTA 1 KOHCAJITHHTA.

¥ OynyhHocrn mpenysehe niaupa Hacrasak peanusaumje npojekra En Kacpa y Barmany, PenyGnuka
Hpak koju je samouer y 2024. roamsu kao u mouerax peanizaumje npojexra Jaky6 KyGypoeuh, ca
rwianupannx 500 crambenmx jemunuua v joxana u 1.000 napkuHr mMecta, wro he TMIL uikemepunr
BPAaTHTH Ha Marly JelHe 07 HajyCneHIjuxX KOMIanuja.

IMpuepeano apyurreo SIIML Mrskersepyunr j1.0.0. jey 2025. ronunu OCTBAPHUIIO HETO TyOMTAK.

3.41. ML -TPAIEHA J1.O.O.

[puspenno apymreo , [IMII - rpansa® 1.0.0. HM]€ UMANO MOCTOBHMX aKTUBHOCTH Y 2025, FONUHM.
Y 2025. roanny NpUBpEIHO APYIITBO je OCTBAPUIO HETO ryOurak.
3.5. ATEPA ILIYC ]1.0.0.

AHANM3UPA]yNH TOCNOBAkE Y NPOTEKIO] rOAMHM, OrpaHi NPUBPENHOr ApYWITRA ,,ATepa Tyc” 1.0.0.
beorpan, cy sabenexunu G1arn pact nociiosama y OAHOCY Ha nmperxoady 2024. roguny.

Hajycnewnuju orpanak je xoren . Atera Business Suites® y Knes Muxaunosoj ynuuu, koju je y 2025.
FOMMHK PAAHO CKOPO y MYHOM KaIlaALUTETY U OCTBAPUO MOMYILEHOCT 04 0K 95%.

Y 0xBUpY IIPOU3BOJHOT Komrulekca (abpuke, orpanka wJyTpa” y Komrrynuhnma, objextn xnanmaua,
Cyllapa W Maralmr KpoMNKpa Cy W Aajke TOZ 3aKynom O CTpaHe APYFHX [pAaBHHX JMLA, jep ce He
KOpHCTe ¥ TIPOH3BOAKH MPOH3BOAA OBOr OrpaHKa. CpencrBa o7 3aKkymna, Kao M Of nponaje npouseoia
ylaxy ce y yHanpeleme npousBosie pakuje. ¥ meny ,Jyrpa“ Kowrynuhn, xoju kopuetn ,,Atepa ninyc”
A.0.0., OpoU3Boze ce BohHe pakuje Koje ce nmponajy NOCPENCTBOM IECTpHOYyTEpa U Y MANONPOAAjHOM
objekty npeayseha , Pakuja shop” y Beorpany.

[TocnorHa jenunuua nepuonnna sema . Atera Clean™ Tokom 2025. rOAMHE je HaCTABWIIA VCIIEIIHO fa
focayje Kao jelMHMIA MOAPLIKE XoTeny ,,Atera Business Suites™ i PecTopany 3a MCXpaHy paiHuKa 1
nociosHoM kyOy ,.Jyroumnopr — CJIITP* 1.T1. Kana ce ypauysajy csu TPUXO/M [IEPHOHMIIE, padyHa]yhu
[IPUXOA M yIITENy XOTeNd 3a M3HOC KOju OH nuahanu ekcTepHMM NEpHOHMLAMa Bema u oabujy Ry
TPOWIKOBH, ,,Atera Clean® je umana ycnemny 2025. roauny.

Orpanax ,.Atepa Caffe” je nocnosny 2025. ronuny 3aBpruno ycneusuje y onHocy Ha 2024. ronuy,

[Tpuspearo ApywmTRO ,,ATepa muyc* 1.0.0. je y 2025. ronunu OCTBapUA0 HeTo ryGuTaK.

3abparbeno je yMHOMasaTi i gucTpMEYMDaTH 0Ba] AOKYMEHT Hea oa0bpesa ornawfiedor nuua w3 JYTOMMMNORT-CANP* 1.0, -




3.6. KHIIAJI - EKCIIOPT A.0.0,

Mpuspenno npymrso . Kuman — EKCIIOPT™ 1.0.0. MPUXOME je OCTRAPHIO 0/ N PYXaHa pavyyHOROICTBEHMX
YCIyra NpuBpeiHnM CyOjeKkTHMa y OKBHpY cucTema sJyronmnopr — CJITTP*,

¥ 2025. roonuu npuspenso JPYIUTBO j& OCTRAPUIIO HeTo A0BHTAK,
3.7. JYTOUMMOPT — JIUBHUIIE 1.0.0.

Hpymteo ca orpaxudsHom oaroeopuomhy ,Jyroumnopr-JlusHuie®, Beorpan ne obaripa NOCTIOBHY
AcnatHOCT. [pymTeo je npecraio ca panom 30. centemGpa 2018, rommre, u oxn Tana Hema 3anocienmx,
OCHM Opraka ylpapsbara, Koje THHe AUPEKTOp HApywrrsa u Ckynruna Jpywrea.

Jlame nocnosne aktusHOCTH ApywTea 3asucuhie oI npoueHe HATTEKHNX oprasa Jlpywrsa.
Y 2025. ronunu npuepeaHo APYHITEO j& OCTBAPHIIO HETO NOBUTAK.
3.8. YTBA — ABUO MHIYCTPHJIA 4.0.0

OcuosHa menarnoct ,,VTea — Aguo MHIycTpHja™ A.0.0. Ilanyero je nponssonma Ba3OYIIHKMX JeTeNula 1
o/iroeapajyhe onpeme.

Y 2025. roauuu peanusosana je MpON3BOLILA G0opOenHnx Bo3una ,,Anekcannap YJCAMHUTEIB™, KOMILIET
CeauTa 32 Bosuna . Munom* u ,Jlasap*, MYHMLMJCKUX KyTHja 3a PAIL, usBpiieHo Jj& KoMmneTnpambe
cepuje MHHODaAa4a 1 KOMILICTHA u3paza u MoHTaxa J[YBC-a M2.

Henom cy PCHOBHPaHM YpymeHH rpaheRuHCKH o0jexkTd, M3BplIEHA Je MomepHmszaLMja Mamimna,
TMOCTPOjCHba U OTIPEME [PEMA HHBECTULOHOM TTaHy oI cpeAcrapa 1o0ujerux oa PenyGauke CpGuje.

Y mporpamy nomyae y 2025. romusn 6umm Cy: aBHOHU, DEMOHTH W O/’KABAILE ABHOHA, MYHUITH]CKE
KyTHje, NaHCepH, BUIICHEeBHH pakeTH Gauaun, xoutejuepn, IYBC-eBH, cenumra 3a bopbena Bozumna
Jazap u Munou u panno cranuie.

Tpema mnany 3a 2026. ropuny peanu3oBahe ce NPomM3BOAbA GecUIOTHE Nerenuue [leras i 6ecr HIOTHE
nerenune Bpadan - cepuja xao M npouzEoAmA aBHOHA »CoBa" 3a narnHO amepuuko TPAHMIUTE, 3aTHM
PazBaj, MPOjEKTOBAE U U3Pajia 1RA IpOTOTHNA NETenue V-6 3a aMepuiKO TpIKUIIITE. TInanwmpano je aa
ce y 2026. roaMHu 3anouHe NpeayrosapayK flocTynax ca aeneraumjom Typeke Pemy6ruke 3a rorpede
Typeke xanaapmepuje (npsa Gasa) y sesu nonyae us Ba3ay XOMIOBHOT IPOIrpama.

HMmajyhu y Bumy tpemyrny FEOTIONMTHYKY CHTYaUMjy Ha mIOGATHOM HHBOY O4EKYjeMo nopacr
MHTCEpECOBatba 3a POU3BOAMMA HAOPYXKAIa U BOjHE ONpeMe To GH J0BENo [0 3an0lUbABAbA HOBE
PalHe CHare W NpolmMpene kanauureTa y 2026. roauiu.

Y 2025. rogunm npenysche je OCTBapHIIO HETO rybuTaK.

3.9. MOTUCJE - MPEIA3HU JIUB AT,

¥ Ttoky 2025. roguue peanusaiuja Ha gomafieM TPXUINTY je Guna HCmom MJIaHHpade, MOK je Ha
HHOCTPAHOM TpXHMIITY Ouna u3Han nianupane. ExoHomcka Kpu3a ce onpazuna Ha Opoj mapyybu,
TMOCIIOBARE HAUMX MOCAOBHHX NIAPTHEPA, CAMUM THM U Ha HIXKY peanu3alumjy Ha TPKHIITY y OfHOCY Ha
MIaHUPaHYy.

HPYITBO Hema CTaTyC MPeTeKHOr u3Bo3uuKa. [Ipuxoiu Ha uao TpxHMIUTY y 2025. rogunmy YUECTBY]Y ca
28,22% y YKYIIHAM OCTOBHUM npuxoanma. Hajsehu mpowmer je ocrrapen ca kynuuma uz Hemauxe, a on

Aomahix Kynana Hajseha peanusammja Ipojiaje IPOM3BOJIA je OCTBAPEHa ca Kynuuva XK HKpymuk™ a.n.
Basbeso u ,,3acrasa opyxje® a., Kparyjepat,

3abpareno je yMHOMaBaTH 1 AncTprbympaty oBaj AoKyMeHT fies onaBpetba osnawheHor Auua w3 WVTOMMOOPT-CANF™ 1.1, -




Kanmanwnrera npoussome. [Iponssoama npensuljena noanom NOApa3yMeBa HECMETaHH TOK Paaa, a camMum
THM M HaDaBKY HOBE onpeMe, Kao u 3ameny Jotpajaie. Takohe, I nasme ce Texy ka OCBajay HOBe
TEXHONOTH]e NPOUBBOMIE — BAKYMCKO JIMBCHE. HAKOH Yera ce OYeKyje HACTyname JIpyInTBa U Ha HOBOM
CEIMCHTY TpXKMIITA, WITO OM AORPHHEND MpOLMpPEbY  POU3BOJHON NPOTPaMa W HPUCTYNY HOBHM
H3BOpUMa npoduTa.

Hpyuiteo uma mekycrso ca TMPOM3BOAIL0M /1E/10BA 32 TOONPUBPEIHY MEXaHn3anujy, rpaljesanapcreo,
CIEKTPO MHAYCTH]Y, TEKCTHAHY MHIYCTPH]y W oxbpambeny MHIyCTpHjy. Kako lpyurrso nnanupa ma
ONPXH CBOjy MO3MIMjY Ha TPRUINTY, Hamehe ce notpeba 3a NonupameM HOBHX Kymata, Kako Ha
HHOCTpaHOM, TaKo u Ha AoMahem TpxumTy, 1o hie name 06e30e/1UTH HECMETaHH TOK MOCTOBAbA,

»lloTucje - TMpeunsun nue* a.x, je ¥ 2025. rogiHM 0CTBAPUIIO HETO JOGHTaK.
4. YYECHHLIHA ¥ [IPOMETY

V npomery poGe u yciyra, nopen npHBPEAHUX APYIITABA KOja yiase Y CacTaB NOCIOBHOT CHCTeMa
swJyrommnopr-CJIIP* LI, y 2025. romguun YUecTBOBAIA Cy OpojHa mpuBpenHa apymTsa nomahe
onbpambene mrHaycrpuje. Mely cBuM yuecHumma 3HAYAJHO MECTO 3aysumajy: XK ~Kpymuk® a.m.
Basmero, ,.Cno6oaa Yagax™ a.j. Hauak, ,3acrasa opyxje“ a.n. Kparyjesau, Ilpeu naprusax a5, Visue,
Ilpsa muckpa - namencka Nponssotba a.n. bapuy, .Enenpo™ npenysehe 3a NIPOM3BOATLY, TPrOBUHY,
MCTPAKUBAE W EKCIEPUMEHTAIHT Pas3Boj 4.0.0. Beorpan, Munau Bnarojesuh — HaMencka a.a. Jlyuannu,
Munueraperro on6pare PC u OPYTH.

S. IIPOT'PAM ITOHY/IE

Ilporpam noHyae cpencrara HBO, sojuor unxkemepunra u YCJlyra peMOHTa M MOZEPHH3aLMje Ce HHje
3HAYAJHO MEHA0 Y ONHOCY HA NPETXOAHY FOAMHY.

TTonyna pobe obyxgara:

= CTPe/bAYKy MYHHLH]Y;

= MyHHLM]y 3a Dalave rpanara;

= pyune Gombe 1 iaHcupHe rpaHare, MYHULH]Y 32 TONOBE;

= MHHOGALAUKY, apTUibepHjcKy, TEHKOBCKY MyHHLU]y 1 HEBODGHE pakeTe BATPEHE NOJpLIKE:

~  CTPesbauko HAOPYIKAILE;

= MYHMLMJY pasinuuTHX Kaiubapa;

- MHHODauaue;

- Oauave rpanara u pyune Gamaue;

= HECMPTOHOCHY MyHHIIM]y;

" aprusmbepujcka opyha, RyuHa u camoxozHa;

- PaKCTHE CHCTeME BaTpeHe MOAPIIKE M cUcTeMe BoljeHuX pakera;

- LIKOJICKE ABUOHE H SKMPOKONTEpE;

- (Gamunuje OKIONHUX BO3MIA;

- OecnunoTHe netenuie;

- CHCTEME 3a NIPOTHBAPOHCKY 3allTHTY;

- BuIleHameHcke bopbeHe uamie;

- YHH(OpME M 3amTHTHY onpeMy (CalMCTHYKK 3AlUTHTHH M OopOeHH TaKTHuKE TPCAyK,
Ganucruuke nnoye, mnemMosn);

= ocrana cpenctea HBO u3 passojuor nporpama »Jyroumnopr-CITIP* J.I1.

3alipameHo je yMHoXaBaTH 1 AncTprbyupatn 08aj gokymenT Ge3 0406pera osnalReHor nMua vz JYToOMMNoPT-CANP™ 1.0N. 5
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Yemyre ce Hajpelium nenom ogHoce Ha-
= TpaHC(ep BOjHE TEXHONOTH]E;
"~ PCMOHT, ONpiKaBarbC U MONEPHU3AILN]Y CPENCTARA HAOPYKAILA H BOjHE OIpeMe;
~  TeXHW4KY NOMOh Ha PEeBHTANM3ALM]H HHIYCTPH]CKHX Kanalurera;
- TpaHCnopT;
- 00yKy W LIKONOBAME KanpoORa.

Hopea nomenyre poe u yenyra Koje Hyau ,Jyrommmopr - CJITTP J.I1., Y OKBHpY cucTema ,,JyronMmnopr
- CANP* LIL mnocnyjy mpyuwrsa Koja cc Oase rpahesuHcKOM, YFOCTHTE/BCKOM, TIOJEONPHBPEIHOM
AenartHomlly, pauyHOBOACTBEHUM H KOHCYJITAHTCKIM ycnyrama, Kao i NpoM3BOIILOM ONMBAKA U J8/I0BA
34 aBHoHe W nerenuue. Mmajyhu y suy nasesero, nonyaa pode u ycnyra je peoma dorata i pasHONHKA.

6. PA3BOJ M MHBECTHLIMOHA YJIATAIA V 2025, F'ONUHU

IMporpamom nocnoeawa sJdyronmnopr-CATIP* J.IT. 3a 2025. TOOMHY TMJIaHHpAaHA CY MHBECTHIMOHA
yllarama Kao pesynrar onpeznesbersa , Jyronvmopr-CIOTIP* 11, 3a OpraHuzOBame npoussoame HBO, a
[pe CBeTa CIOKCHHX Gopbennx cuctema (CBC), y CONCTBEHMM KanmaumuTeTuMa i o MO TIPHHLIMIY CHCTEM
HHTErparopa Tj. YCHOCTABBALE MPOMIBOMAME KAIHTAIHHX KOMIIOHCHTH, 3aBpUIHE MOHTAXEe M
nonemaeawe CBC, m npoussomme ocranux KOMMoHeHTH Y KamauuTeTHMa 3aBHCHMX TNPUBPENHHX
APYIUTaBa ¥ IPUBPEAHUX IPYIITABA KOja Cy HHTEPeCcHO N0BE3aHa ¢ wJyronmnopr-CJIP* ] I1. Texuiuno
u3 PenySmuxe CpOuje, anu w on CTPaHHX TEXHOIIOIIKUX NapTHEpPa.

Hacrasmeno je ynarame y OnpeMy y TOCTOBHHM jeiuHuIaMa ,Mopasa®, Benuxa [Tnana u
-Kypuymnuja“ y cacrasy 3asucHor NPHUBPERHOr ApYIUTBA ,,BOpbeHn cnokedu cHeTEMU® 11.0.0. Ka0 y
»benom™ n.0.0. Yauhu.

Y mimy ywanpehema mpoM3BOaHUX Kamanurera . Kosaukor uentpa® 1.0.0. Bamepo yliokeHa cy
CPeACTBa 32 HAOABKY OTIpEME W a7laTa, Kao i y rpaleBuHCKe objexre.

~Jyrommnopr-CJITTP* JI1. je n y 2025. POAMHM, y Capanti Ca HAIIEKHUM ynparama | enepammrabom
Bojcke CpGuje, Cexropom 3a MaTepujanHe pecypce MHHHMCTapcTBa onbpaHe PenyGnuxe Cpbuje,
BojrorexuuukuM uncruryToM, TeXHUYKO ONMTHUM LEHTpoM, npenysehuma onbpambene ummycrpuje,
PEMOHTHHM 32BOAMMA, K20 W NOMAallAM W CTPaHUM TEXHOMOWIKHM NapTHepUMa, ynarao y paseoj H
MOACPHU3AIM]Y Cpe/cTaBa HAOPykKarba M BOjHE OIIpEME, MPBEHCTREHO Ce ocnamajyhin Ha corncreene
pecypce.

Pesynrarn paseoja cy ce manmudectoanu Y H3BO3Y Da3BUjeHHMX/MOJCPHM30BAHMX cpencrasa HBO
TIOSHATHM KYNIMMA, PasBojy/MOAEPHIU3ALMjH CPE/ICTABA HAOPYKAlba 1 BOjHe onpeMe 3a notpebe Bojcke
Cpouje, XKaumapmepuje u Ionuunje, PasBOjy HOBHX CHCTEMa M NPOUHPEILY acopTHMaHa W NOHYAa 3a
NOTEHUHJATHE KYIILE,

Ocum naseseror, . Jyroumnopr — CIIP* J.IT. je y 2025. ronuHm, HacTABHO AKTMBHOCTHM BesaHe 3a
OpPraHH3auMjy ¥ N0OHpeMareé KalaluTera 2a PasBoj, Kao M M3rpajmy M ONPEMaibe CONCTBEHUX
kanarmreta 3a npouseowy. Taxole, paheHo je Ha nosesusamwy npouenype passoja HBO ca cucremom
BAP?.

el

YxynHo je y 2025. roaunn pabeHo ma 48 Pa3sBOjHIX 3anaTka KOju Cy (MHAHCHPAHM COMCTBEHMM
cpeacrsuma . Jyroumnopr-CJIIP* J.I1., a 3 sanarka cy ¢punancupana u3 nocrojeliux yropopa.
7. MAPKETHHIUKE AKTUBHOCTH ¥ 2025. TOAMHHU

»Jyroummopr CJITIP" JIL je y 2025. roausu PEATH30BA0 BMILE NPOMOTHBHMX aKTHBHOCTM Kako OM
TIPEACTABMO CPEACTBA U3 CONCTBEHOT PA3BOJHOT M MPOM3BOAHOL [POrPaMa, Kao M CpejcTRa oidpambene
uHayerpuje Cpbuje.

3abparbeno je yMHOMABATH W ANCTPUBYHPaTH 0Ba] ADKYMEHT 623 0406persa osnalReHor nuua U3 AYTOUMNOPT-CANP" 1.10. #




Kaxo cy Mehymaponue nsnowGe Jeman on HajsHauajHux MapKETHHIIKKX allaTa MpeNicTaB/bamka Ha_1

MelyHaponHoM TpyiuTy, »Jyronmnopr CHIIP" LTI je y 2025. roguuu V4ecTBOBA0 Ha crmenchum
MehyHapogHuM u3noxGama;

e IDEX
International defense exhibition and conference
17-21. gedpyapa, A6y Madu, Yjernmenn Apanckn Emuparn

* IIAPTHEP 2025
Mehynaponun cajam naopyxama u BOjHe onpeme
23-26. centembpa, Beorpan, Cpouja

e EDEX
1-4. neuemdpa, Kaupo, Eranar

Ha usnoxGama y unoctpancTsy npencrasmsenu Cy eKCNOHATH Malle, CPElibe, apTHILEPHICKE U PAKETHE
MYHHUMjE, 3alUTHTHA U OaTHCTHUKA OIPEMa, MaKeTe CpPeACTaBa W3 MPOM3BOJHOT nporpama. Ha
Mebynapaono] u3nosxk6u »llapthep 2025 y Beorpany [IPSACTABILEHA CY CPEACTBA U3 NMPOM3BOMHOr
fiporpama, yxibyuyjyfixt 1 npemMujepHO IPUKA3AHO TAKTUYKO OKTOMHO BOIUIO Anexcandap Yiedunumern 4
X 4, KaKO y OCHOBHO] BEP3MjH, TAKO M ca MHTCTPUCAHUM CUCTEMOM Ha 6asu mytajyhe myHuumje ca 8, 12,
18 u 27 xouTejHepa ca meTenmuama u BUIUCLEBHN CaMOXOOHH MOINYJAPHU JIAHCED paKkera BeJIMKOr
nomera lymaouja / Buaa.

wJyronmnopr-CIIITP“ J.I1. ¢ce ormaiarao Y pecneKkTabhiiHiM CTPAHHM IITAMNAKUM YaCOMMUCHMA (1 Ha
HBUXOBUM CaJTOBUMA) U3 IOMEHA HAOPYKALLA 1 BOJHE ONpeme.

3aBHCHA NpPUBPEIHA APYIITBA Cy TpEAYsclla MapKETUHIIKE M NPOMOTUBHE aKTHBHOCTH y CKIamy ca
CBOJUM NPOM3BOAHNM NOTpeBama 1 MoryhHocTaMa.

8. OCTBAPEHM PE3YJITATH MOCJOBAM-A
DuHAHCH|CKA AHANH3A je M3BPLICHA HA DA3U TONATAKA W3 KOHCOJIMAOBAHOT Gunanca ycnexa (ocnogHu
PE3YIITAT OA OCTBAPEHHX MPHXONA W PacXoma) M KOHCONMAOBAHOr GujaHca CTaiba (cpencTsa M HHUXORU
M3BOpH), ca LubeM yTBphupama PEHTAOMIHOCTH NOCTOBAbA W (punancujckor nmonoskaja LENOKYMHOT
CHCTEMA.

Konconnaosanu Gunanc yenexa nckasyje nerarupan Hero pesynTar y usHocy oz 2.783 munmona PCJI.

Y noabunancy nocioBHUX TPUXOAA M MOCTOBHNX pacxona je uckazan ryburak y usHocy ox 2.279
munona PCJI.

Y nojdunancy GuHancujckux npuxona u (hunancujckux pacxona uckasad je rybuTaK y u3Hocy oa 4,4
Muona PCII.

OcTBapeH je NO3MTHBAH PE3YITaT OJ1 OCTANHX NPUXOMda W OCTANMX pacxofa y usHocy on 142 Munuona
JHHapa.

3a0pareno e yMHOKaBATH u AncTpuByupati 08aj AokyMeHT He3 naobperba osnawheHor nuua us LAYTOUMOOPT-CANP 1.71. e




y 000 dunapa

CrpykTypa GpyTo pesyarara

Qcreapeno 2024,

OcTE

peio 2025,

1. Tlocavsnn npuxodn u pacxodu
Iocnosau opuxonu 27.104.306 40.685.383
Ilocnosuu pacxonn 27 872.768 42964 383
IMocnosun pesyarar -768.462 -2.279.000
2. Qurancujekn APEXEOU # pacxoou
DuBaHCHjCKH NPUXOAN 1.854.487 1.555.448
DHHAHCH]CICH PACXOIH 1.738.375 1.559,942
DRBANCHJCKN PE3YITAT 116.112 -4.494
3. Ocrani npuxodu u pacxodu
QcTann npuxony 182,075 2.010.192
Ocrank pacxomu 125909 1.867.831
Pesyarar ocTaInX NPHXOAA B pacxoaa 56.166 142.361
Ederxmu nocaosarba Koje ce ofycmassn, APOMene pauyosodcme.
4. ROAUMNKE it Kopekuuje 2] @ 43 panujes Reproo -462.104 -271.381
5, Yynan dpymo pesyiumon
YEKVYIIHH NPHXOIH 29.140.868 44.251 023
YKVYIIHH PACXOJIH 29.737.052 46.392.156
Pezyarat npe p a -1.058.288 -2.412.514
Herto pesvarar -1.380.264 -2.782.732

Pesyarar nocjosama 3aBHCHHX IPYNITaBa y okeupy cucrema JYTOHMITOPT - CAITP

Vv i
g
et THCE ATERA [ SEHIAT ECIBATIH EITHE ST TSRO T T e o T e
A3 HUHTA 100 CEEFREBERE | 1mver | ERCropr TEHTAR HHEELRTHIE | (TAhA HEMSHE HHIYCTVION | IR 100
i LlLon £00 eTe) 1LOO noa A0S 500 Koo AR L
TIRCTOBHH 3 T 0
Bl 20 AN 185
OGO T . o a0 SHiad I 20 7 | 491 841 200 786 |
e 63638 | 517 | ¥ | 1213 18451 12063 | 7 191 841
TIDBMTAK T : 7 S R T
ONOFEIBARA 176 I 6 427 13.162 24
UVLHTAR [ = 2 1 = = 258 a0t I
OTOFEARARLA | 10RS308 4750 75 1% I 72074 548577 5
HETO JOLHTAK | s 13162 6 624
HETODTYEHTAK Toa5910 I J15 I asnll ITE I l Turs 391 043 238 45T I

3abparseHo je yMHoKABaTM 1 AMCTPMBYNDATH 0Ba] AokyMeHT Bea agobpera oanaluhaHor AMua 1z JYTOMMIORT-CANP" 1.0,
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Edexrn nocnorama 3asncuux ApYIWITARA HA MATHYHO NPUBPEIHO ApYmTBO 2025, rogune

y 000 nunapa
CHCTEM E i ; Sini Maruyro npemysshe
Crpystypa Opyro pesyarara in"ogﬁanr})or"r e S AL
H3Hoc Yo

Mocrosnu npuxoou u pacxoou

Tocnosan mpuxean 40.685 383 4.382 208 12% 36.303.175

Ilocnoryy pacxaan 42 964 383 6.353.781 1 7% 36.610.602

HociioBrY pesyarar -2.279.000 -1.971.573 641% -307.427

Dunancujcru npuxodn u pacxeon

PUHAHCH]CKE NPHNOAR 1.555.448 -878.875 -36% 2434323

PunarcHjckn pacxoan 1555942 414382 36% 1.145.560

PHHANCH]CKH DPE3VITAT -4.494 -1.293.257 -100% 1.288.763

Ocmaau npuxoou u pacxeou

Octanu npuxoau 2.010.192 111.811 6% 1.898.381

Octanu pacxonn 1.867.831 67.528 4% 1.800.303

Pesyarar ocraanx npuxoaa u

_ pacxona 142,361 44.283 45% 98.078

Veynan apymo pesyamam

YKYIIHM [IPHXOIN 44.251,023 3.615.144 9% 40.635.879

YKYIIHH PACXO/IH 46.392.156 6.835691 17% 39.556.465

Pezyirar npe onopesngama -2.412.514 -3.216.530 -400%% 804.016

Herto pesyarar -2.782.732 -3.193.651 =777% 410.919

Crpykrypa nocropnux npuxopa cucrema JYTOUMILOPT — CIIP
[TO3UIHITA % yuewha

NOCJOBHH NPHX OO 100%
IIPHXO/AH Ol IIPOJAJE POBE 60%
TTpuxodu ed npodaje pobe i domahes mpycuumy 8%
Tlpuxodu 0d npedaje potie na urocmpanon mpycutmy 32%
NPHXOAH O MPOJAJE MMPOMIBOMA 1 YCIYIA 24%
lpuxodu 00 npodaje npouzeoda u veayea wa domahea mporcuumy 20%
lprxodu 0o npadaje npouseoda y yeryvea na HHOCTIPANOM MpNCHITY 3%
MPUXONN O AKTHBUPAEA YUMHAKA M POBE 0%
MOBERALE BPEJTHOCTH 3AJIUXA HEJJOBPITEHMX W TOTOBKX TPOH3BOOA 16%
CMAILEBE BPEAHOCTH 3AJIMXA HEAOBPIIEHMX M TOTOBHX [IPOU3BOA 0%
OCTAJIH MNOCIOBHH [IPHXO0H 0%
TPHUXO/IH Of1 YCIJIABUBAILA BPETHOCTH MMOBHMHE (OCHM ®HHAHCHICKE) 0%

[Ipuxomm oa nponaje Ha CTPaHOM TPHKHUIITY CHCTEMA wlyroumnoprt — CATP* J.I1. unune 55% nocinoBHMX
MPUXOAA, a NPUXO/H OX Npofaje Ha nomaliem TpxuiTy 28% NOCIOBHMX NPHXOAA.

CrpyKTypa noctoBHEX pacxoxa cucrema Jyronmnopr — CJITIP

IHO3HIHIA %o yuemha
NOCJOBHH PACXOIH 100%
HABABHA BPEAHOCT [1POIATE POBE 44,52%
TPOIIKOBH MATEPHUIJAJIA, TOPHMBA ¥ EHEPTHIE 25,85%
TPOUIKOBH 3APAJTIA, HAKHATIA 3APAJIA Y OCTAJIU JIMYHU TPOLIKOBH 10,47%
TPOMIKOBH AMOPTHUZALIMIE 1,86%
PACXOIH O YCKIABHUBAILA BPEHOCTH MMOBHMHE (OCHM ®HHAHCHICKE) 0,00%4
TPOIIKOBHM [TPOW3BOIHHUX VCIIVTA 10,98%
TPOINKOBY PE3EPBUCAILA 0,08%
HEMATEPHUIJATTHH TPOIITKOBH 6.24%

3abpatbeHo je yMHOXKaBaTH 1 gucTpubyvpaTi oBaj fokymenT 683 0f06peba oenawheHor AN He AYTOUMNOPT-CANP® 1.1,
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Y crpykTypy nocnosHux pacxoza najsehe yuemhe (45%) uma HaGasma BPEOHOCT KOja TPOUCTHYE M3
OCTBAPCHOL CIIOJFHOTPIOBHHECKOr U YHYTPAIIHCr fIPOMETA, OLHOCHO 110 OCHOBY M3803a Pobe y CBOje uve
W 32 CBOj pauyH U mpojaje pobe o OCHOBY KyTIONPOAGJHUX YTOBOpa ca momahim KYTIIIHMA, TPOIIKOBH
Matepujana, ropisa u enepruje (26%), Tporukosu MPONSBOLHMX yenyra (11%) u rpoiwkosu 3apana,
HaKHAZa 3apaja U OCTalM JMYHH Pacxoju (10%), nakne mocnoruu PAaCXOIH KOjH €Y y HEMOCPEHO] Be3u
¢4 OCTBAPEHUM CMO/BHOTPTOBHHCKHM H YHYTDAIIHUM [POMETOM, OZTHOCHO NPUXOIUMA TIO TOM OCHOBY.

9. ®UHAHCUJICKH MOJIOKAT

Ha nan Gunaucupama (31.12.2025. TO/MHE), TyropoUHO Be3aHa CPeACTaBa Cy NOKPHUBEHA TYTOPOYHHUM U
TPajHUM M3BOPHMA IOCTOBHIX cpeacraa. Hero ofprau donn vy H3HOCY Ol 36 mwiMjapau mwnapa
YyKasyje Ha 1ocTojame ycioea 3a AYropouHy pMHAHCHjCKY PaBHOTEKY.

JlnkBuaHA B KpaTKOPOUHO Besana cpencTa sehia ¢y oa kparkopounnx M3BOpa 32 36 MUIKjapaH NUHApa,
LITO MEPEHO OBHM OMITHM MOKA3aTe/heM yKasyje Ha NOCTOjarbe yC/IOBA 33 KPaTKOpOuHy tunaHcHjcky
PABHOTEKY.

AHanH3a Hero obpTuor gonaa

v 000 mun,
! MO3ULLUSA ] HEHOC ;
[ 2024, 2025, |
AYTOPOYHHM U TPATHU U3BOPH 1 OJUIL TIOPCKE OBABE3R 104.506 432 96.088.255
CTATIHA IMOBHMHA 1 OJLJ1. [TOPECKA CPEJICTRA 65452227 60.416.150
HETO OBPTHH GOHY 39.054.205 35.672.105
OBPTHA HMOBUHA 108.697.625 105.698 327
KPATKOPOUHE OFABE3E 69.643.420 70.026.222
HETO OFPTHA CPE/JICTBA 39.054.205 35.672.105

Crocobroct nocnoBHor cucrema nma MBpIUaBa cBoje obaBese 0 poky mocneha mckazaua Jje mokpuhem
KparkopouHuX obaBesa 0OPTHOM UMOBHHOM (=1,51).

Yenen ocrapeHux ryburaka 3aBHCHIX NPABHYUX JIMLA W e(eKaTa MOCc/IOBaka Ha MATHYHO npenyaehe,
cucrem . Jyrommnopr-CITIP™ je wuckasao ryéurak Te u3 Tor pasiora HHUCY pauyHaTy HHOUKATOPH
PEHTAOUITHOCTH,

Bpeanocr kanurana cucrema »Jyronmnopr — CAIIP* I.IT. Ha gam 31.12.2025. TOIMHE, ¥ U3HOCY onm 23
MHITHjapaK JuHapa je 17% Buina Y OLHOCY Ha BpeaHocT Ha nau 31.12.2024. ronune. Vuembe xamurana Y
NIOCNIOBHMM H3BOpuMa je 14%.

3a6pareHn je yMHOMABATH 1 ANCTprByupatk 0Baj aokymMerT Ge3 oaobpersa osnawhenor nuua U3 AYTOUMMNOPT-CANP™ 1.M.
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KOHCOJIMAOBAHO HEOUHAHCHICKO H3BEHITABAILE
10. VIATAIBE ¥V 3AIITHTY KMBOTHE CPEIMHE

Cucrem . Jyrommnopr CITIP* I.IT. ca sasuckmM APYUITBUMA BOIM PauyHa O 3aIITHTH KHBOTHE CPEIMHE
W TPYAM ce na o0e3benn exonomke OKBHPE 3a 00aBbake CBOJHX MOCIOBHHX aKTHBHOCTH npuMeryjyhu
HalmoxaiHe u MehyHaponHe exosolike nponuce 1 craunapae. OCHOBHU MPHOPHMTETH 3aLUTHTE KUBOTIE
CPEIMHE Y CHCTEMY Cy:

=  CMaH-CHe eMHCHjC IITETHHUX racoRa M YIIbCH JWOKCHAA, Kao o noaehalbe CKOHOMCKE
eduKacHocTH;

" PCLHKNXa ¥ yBOhEme eKONOLIKHX ehrKACHHX CHCTeMA 34 YOPaBibatse OTHAaa0M,

Komkpersu npumepn cy thabpuxe y Benukoj [naru v Vautinma,

Pabpuxa y Bemukoj Mnann 3HAYAJHO Je CMamMIIA MOTPOLIHY IPUPOAHOT raca, ocnamajyhu ce ua
TIO/A3EMHE BOAEC, KAKO OH rpejana ABe NPOM3BOIHE Xase YKYTHE NOBpumne npeka 2.000m2,

Dabpuka crpemauke Mynuumje y Vsuhuma nocenyje cuctem 3a umuhemse BOJIE, KOjU MeXaHHuKH
obpahyje ornamue Bose, OIB3ja MacTH M yba o MOJICKyTla BoAe u Tako npewniuheny Bomy Bpaha vy
KMBOTHY cpemuny. Ha 0Baj HauuH enuMHHUIIE ce HeraTHpan YTHLa] Gabpuke Ha KUBOTHY CPETHHY.

11. KAIPOBU

TpouikoBu 3apana, HakHaZa W OCTATH THYHM pacxomu mmajy yueuifie y NOCIOBHEM PAacxoiuma o
10,47%.

BpyTo sapane zanocnenux y semsbu ucriahene cy 2025. ronuHe y ckaany ca:

- 3akoHOM 0 yrephuBaLY MakcHMaTHE 3apajie y jaBHOM cektopy (..CnyxBenu raacHuk PC*, 6poj
93/12), saxspyukom Brnane sesano 3a TIOMEHYTH 3aKOH, KOjUM je yTBphena Makcumanta 3apaja Koja
ce Mozke uennalinary y jaBHoM cektopy (6e3 TIopesa 1 0NpPHHOCA i Ge3 MUHYIOT paja) y U3HOCY O
280.420,65 PCJI (3a 2025. TOHHY).

- 3aKOHOM O M3MEeHaMa H IoryHama 3aKkoHa o pazny (.CayxGenn rnacuux PC*, Gpoj 24/2008, 61/2005,
54/2009, 32/2013, 75/2014, 13/2017 - omnyka ¥YC, 113/2017 u 95/2018 - ayrentnuno TYMau€e).

[Tpoceuna wero 3apama mo sanocnenom ¥ cucremy ,,Jyronmmopr — CHIIP* JII. ucnnahiena y semmn
u3Hocuna je 104.131 PCJI.

Keanuduxawona CTPYKTYpa 3anocnednx Ha aad 31.12.2025. roaune:
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OPI'AHH YIIPAB/BAIBA

Oprann ynpasmsama JagHor npeayseha ,Jyroummopr - CJI1P“ Cy MMpEKTOp W YnpasHu ombop.
HAupekropa, npeaceanuxa Ynpassor 0100pa 1 5 unaHoBa uMenyje Biasa Peny6iuke Cpbuje, nox ce Tpu
4ndHa VIpaBHor onpbopa Gupajy u3 pemosa 3allOCNeHHAX, jaBHUM rnacamem. VipaBuu onbop oanyke
JIOHOCH Ha CceAHHUAMA Y CKIany ca OCHHBAYKHUM airom, CraryroM Jyroumnopr-CHIP JI1. u
IlocnosHukom o pany Vnparkor onbopa.

Opranu ynpasmama y crienehum NIPUBPEAHEM APYUITBMMA:

- ,bopbenu cnoxkenn cucremu® 4.0.0., beorpan;
- »[IML] — uHKemepunr, 1.0.0., Beorpan;

- »ATepa nutyc” 1.0.0., Beorpay;

- wKunan excniopt® 1.0.0., Beorpan;

= . Jyroummopr - nuBHuLe® 11.0.0., beorpan;

- ..KoBauku neHTap™ 1.0.0., Bamero u

- ., ¥TBa — ABHO UHAYCTPHja™ 1.0.0., [TaHueso,

- «benom™ 1.0.0. Yauhu;

- ,bCC Obesbeherme” 1.0.0., Benuka Ilnana, u
- IIML TPATTILAS 1.0.0., Beorpan

cy aupexTop u CkyTHHa.

Y HPHBPE/IHUM JIpYIOTBUMA Y KOjHMA ie wJyroumnopr-CAIIP* J.IT. jenuuu wnan, kao u Y NPUBPENHHM
APYINITBUMA Y KOjHMa je jelUHH YIaH 3aBHCHO OpuBPenHo apyurso , Jyroumnopr-CIIP™ 1.I1. (Benom
A.0.0., BCC Obesbetiewe 1.0.0. u MIMIL-I'pagma 1.0.0.) OYHKUM]Y NpEeACTABHUKA YiaHa ApYINTBA MO
IlyHOMON|y nupekTopa ocHuBaua 00aBIBAjY NOjEAMHK 3aTIOCTEHH Y MATHYHOM APYIITBY.

Y npuspennom apywrey ,Kosaukn ueHtap® 1.0.0. CkynmiTuHy Apyitea 4YmHe ABa TIPE/ICTARHUKA
»Jyrommnopr-CHIIP* LI1. u jenan npencrasuuk , Kpywnk™ a.n. Basepo. Ipencennuk Ckynutune je
Npe/ACTa_HuK . Jyroumnopr-CIIIP* J.IT. kao sehunckor wiana,

Y npuepensiom Apywrey ,YTBa — ABHO UHIApYCTpHja™ 1.0.0. IlaHuero, CkyniuTHHY IpYIITBA umHE
Hpeacracrasnuum: ,,Jyroumnopr-CJTP* J.I1., ®onaa 3a paseoj Pemybnuke Cpbuje, ['pana ITaruero,
JaBHor komynanHor mpemyseha 3a npesos NyYTHHKA . AyToTpancnopt™ Tlanuepo, Jaswor npexmyzeha
»Cpbujarac” Hoen Can, Komnanunje ,,JIynas ocurypame® a.n., Omurire Kopaunua, Oniruue Kosumn,
Onwruie Onoso, JasHor koMysamHor npenyseha ,Bomoson ¥ kaHanusaumja® ITarueso, JapHor
KOMYHanHor npeayseha .. Xwurujesa™ Tlanuepo, JasHor npeayseha . l'pancka crambena arerimja“
Marueso. [Ipencennuk Ckynumuse je npenctaBHuk Jyroumiopt-CHAIP LIT. kao sefinnckor unana,

Opranu ynpassama y AKUMOHAPCKOM APYIITBY 3a JIABEHE 11 peuuszsor mupa ,,llorucje — IMpeuusnu aus®
Ana cy Cxyninruna u oabop Aupektopa. Ox6op aupektopa wma 3 unana ox KOJUX je jenanm msppunu
AMPEKTOP, a ABA HCM3BPIIHA IMPEKTOPA OX KOjHX je jenan MCTOBPEMEHO M HeszarucaH on Jpyinrsa.
Msppiiiu OMpeKTOp je M 3aKoHCKM 3acTynmuuk Jlpywitea. CKYMIOTHHY NpYINTBA THHM TIPE/CTABHUK
JjenuHor akLmoHapa apyuiTea.

CKynuTHHe rope HaBeAeHUX PHBPESAHNX ApYIITaBa OMIYKE JIOHOCE Ha CeAHMIaMa, y CBEMY Y CKIay ca
OCHMBAYKHM aKTHMA OBHX IpYILITARA.

Zunpexropa(e) rope Hasenenux npuBpenHuX Jipywrasa umeHyje Ciyninmna Jpymrtsa.

He mpumemyje ce nocebua nonnrnka pazHomMkocTH Y BE3M Ca OpraHuma ynpaBjbakha a ¥ CKIagy ca
onpeabama 3aKOHA O PauyHOBOJCTRY, H3 PA3Nora NOMITORABA NPUHUHAIIA ¥ 0/IpEaada 3aKOHA M TIPonuca
Kojuma ce obesbelyje cnpeuapame 6un0 KOr BHMA AUCKPHUMHUHAIM]E 112 U 10 SKABOTHO] A00H, nony,
00pa3zoBaky MM ApyraM OCHOBHMA Kao M MOIITOBAA POIHE PaBHONPABRHOCTH, U HE TIPABH CE PasiiuKa y
TOWITOBatbY OBMX NPHHIMNA M3MEly 3aN0CIEHMX - M3BPIIMIALA U 3aTIOCTEHHX - OpraHa YIpaB/BaILa.

3abparbeHo je yMHOKABATH 1 sUCTPHBYMpaTH oBdj AoKYMEHT 663 ofoGpera oenawheHor AUz w2, )Y OMMNOPT-CAMNE® 1.0,
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12. COUMTATHA U KAJIPOBCKA IMATABA

Bpura o ocreapusamy COLIMjaHMX NPaBa 3arOCIeHHX Y cucremy "Jyroumnopr-CIIIP"J.TT. ca 3aBucHIM
APYIUTBHMa CE OCTBapyje Kpo3 mpensubere moryhuoctd memmare CpencTapa conuaapHe nomohu 2a
cay4qaj 6onectu, pexabun HTALIHjE ¥ MHBANWIHOCTH, K40 K KPO3 HeIiare NoBOAOM CMPTH 3alOCASHOT MK
‘UIaHa 1CroBe yxe NOpOoAuLe a M Kpo3 MUCIIaTe nomohu npuuKkom poljerba nerera y3 obesGeljuparse
ynyhusawa Ha nawe nnahenor OACYCTBA TIOBOAOM HaBeeHux Cilyuajesa. CTPUKTHO ce TIOLITY]Y TIpaBa
SAMOCTCHHX JKEHA 10 MHTAY O/ICYCTBA TIOBOIOM TNOPOMMIBCKOr OACYCTBA, OJICYCTBA Ca paja Pajy Here
JleTeTa u noceGHe Here nerera.

Kanposcka nurarma ce ypeByjy n cnposone y CKally ca npouemheHiM notpedama 3a oapelerum B pcrama
CTpy4He CnpeMe U HUBOMMA 00PA30BAA 3ANOC/ICHIX a Y CKkilally ca OMUITHM aKTHMa Kojuma ce ypeliyje
Opranu3alMja 1 CHCTEMATH3ALN]A PANHUX MECTa U ¥ Ckaaiy ca mnanupasuM u obesdelenum cpescrsnmva
nocnosarwa xoja npearubajy Tpoukose 0o NHTahy 3anoUbasarma i pacnopehuBama 3anocne .

13. MOIUTOBAKE JbYJICKUX NMPABA

Cucrem "Jyrommnopr-CHIIP"J.TL. ca 3asucium Apywrgama obesbehyje momrosame BYACKHX npaea
SaNOCICHUX M APYIHX pafiHO aHrakoBanux juua, OBO ce peannsyje HenocpeaHuM cnporohermem
onpendu 3akoHa 0 pany koje ce omHOCE Ha 3abpaHy AMCKpHMHRaLH]e, 3a0paHy ysHemupapamwa u
CCKCYANIHOT Y3HEMMpPABaha. Y aKTUBHOCTH HA OBOM NOJBY je M TOIITOBAME NPUBATHOCTH 3aTIOCTEHMX
OIHOCHO JTHYHM WMHTErPHTET 3anoCieHux (pu3nuky, meuxmuky, MOPaIHH, STHYKU YU COLUMjaliHM) Kao
CErMEHT Ge30eHOCTH M 3alITUTE 3ApaBba Ha Paiy, a MOIITORAKEM U CIIPOBONSHEM MIPOMICA BE3aHUX 33
SalUTHTY MOJlaTaka O JHYHOCTH O YeMy CY 3aMOCTEHH Gnaroepemeno ynosuaru. Kao meo obezbehupama
MOITOBAA JBYIACKHX TpaBa je W caposoheme POLHE PaBHONPABHOCTH Y CKIaly Ca YCBOjeHOM
Hauponansom crparernjom 3a yHanpeheme nonoxaja xewma u POIHY PaBHOMPABHOCT, 3akoHOM O
PABHOTIPaBHOCTH 11010BA W APYTUM aKTMMa KOjHMa Ce oBa paBHOMmpaBHOCT 00e30ehyje Kkpos Buure
obnacTu (3anonbasara, SAPABCTBEHE 3alUTHTE, 00pazoBama u ci).

14. BOPBA IIPOTHB KOPYII HHJE

Y cknany ca 3aKOHCKUM oBaBe3ama 3 obnacty Bopbe mpoTue kopynuuje, "Jyroumnopr-CHITP" J.IT. ca
3ABUCHUM [IPYINTBHMA peanusyje u3paly [UlaHa MHTErputTeTa no Qazama M NponuMcaHo] HMMHAMMIM
3akoHa O cripeyasamy Kopynuuje, nox JasHo npemysehe "Jyroummopr-C/IITP" uma momer Konekc
CTaHlapaa W NpaBhia 1OCIOBAA Y 1LHIbY CIIPEYaBaHsa KOpYTuHje, npaa HOBLA M (UHAHCHpama
TEPOPHUIMA,

15. YITIPABJBAIGE PUIUIMMA

Jasno mpenysehe |, Jyroumiopr-CJ{ITP“ J& MIEHTH(HKOBAIO PU3MKE Y CBUM HOCTOBHUM MpoLecHMa |
nedunuicano Crpaterujy ynpapsbara PH3HIAMA. YIIDAB/LAHE PU3MKOM je OCHOBHM €/eMEHT CHCTeMa
buuancujckor ympasmbawa M KOHTpOe, KOJU je MHTErpHcaH y CHCTeM MEHALMEHTA KBaIUTETOM y
“Jyrommnopr-CI1P* J.1. kao IIpoLec MEpeHba, aHanu3e 1 nobosslIanama.

Ha pesynrare nocnosama npemyseha y Behoj umm mawoj Mepu MOTy yruuaru DU3MUM KaQ MTO Cy
POMEHE Kypcesa CTPAHMX BaqyTa, HeMO3HATH MCXOAM CYACKHX CIOPOBA BE3aHMX 3a CHOpHA
NCTpaxkHBama, yTul@aj MmeljyHapojde nonuTuuxe CHTYalljeé Ha NozHHUMjy mpemyseha Ha MOjeAMHEAM
TPAMIITIAMA, KA0 ¥ PaTHA 30MBAkA €A CBHM HUXORHM TIOCHEIHMIAMA.

[Mpenyzehe je y Bennkoj mepn msnoxkero ACBU3HOM pH3MKY KOjH TPOMCTHUE W3 TIOCHOBaMka ca
pasIMINTIM BayTama, ¢ 083Mpom Jia Tpryje Ha meljyHapoaHOM TPAHILTY.

Y tuHaHcHjckuM u3RelITA EMA O nocnoeawy npenyseha nckasyjy ce epexru npomere KYPCEBa CTPaHHX
BaIyTa SBUNCHTHPAEM Ka0 (MHAHCHJCKH NPHXO/IM M PACXONH, KAO MOSMTHRHE MU HErarHBHE KYpCHE
pasnuxe.

Puzuiiu ce ogHoce u ua IuHaMHKy nnahawa koja He npartu yBek AHHAMEKY Harjare, Kao U (puHaHCpame
W3 CONCTBEHMX CPECTABA KaKO CTPaHUX Tako u gomahux 106aemaya ca KOJMMA C€ 3aKIBbYUY]y yIrOBOPH ¥
IUBY peain3allije U3BO3HUX NQCIOBA.

-

3abparseHo je ymHomasaTh 1 BHCTpubyMpaTti ceaj AokyMeHT Gea oAobpersa oenawheHor Akua ua JYTOMMNOPT-CAMNE™ 1.0. .
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TMonuTruka HecTabUTHOCT y 2eMmbAMA LUBHUX Kynaua 1 cras MehyHaponHe 3ajelHMIe, OJjHOCHO
OJENMHNX HAJyTUUAJHUX 3eMajba CBETA, y OXHOCY Ha NPOMET Haopyxkawa M BOJHE OlpeMe ca
HOTCHUM]ATHAM [APTHEPHMA, MOTY HETaTHBHO YTHLATH Ha TIOCIOBALLE npenyseha.

JasHO npenmysehe »Jyrommnopr-CJITIP* je mpeyszeno cee oGasese Ha npumenn Crpareruje passoja
UHTEpHE (MHAHCHjCKe KOHTPOIE y jaBHOM cexropy PemyGaunke Cpuje, nocebHo oxe koje ce oHoce Ha
yHanpeherme mocrojehe Crparernje YUpaBbatha PU3MILIMA KOja MOpea  MACHTHDHUKOBAA npoLeHe
puzuka mpensuha ¥ akTEBHOCTH KoOje Tpeba Npe/ly3eTH Kkako Ou c¢ edeKTH puznka ySrawuim,
YTBphYjyhi oaroopHocT sanociaennx y NpoLecy ynpap/batha PHU3HKOM, HA4YMH W3BEHITABAEGA O
CBHACHTHPaAHHM PH3HIIHMA M HHX0OBOM crarycy.

16. KOPTTIOPATUBHO YTIPABJbAIBE

Koproparuero ympasmame ka0 cxyn flpaBuia ¥ ToHaama koja ompelyjy kako ce ynpapma
NPUBPEOHHM CcyGjeKTHMa M Kako ce OHa KOHTpOnHLLy, CTpaTemwku ypehyje ompoce msmehby umamosa
HOCJTIOBONCTBA, WIAHOBA OpraHa YNpPaB/batha W OCHHBAYA, 3AMOCICHMX U OCTATHX 3AUHTEPeCOBAHMX
crpana. OHO Tpeba sia ofe3benn edukacHo NocnoBaibe M 0be30enH IYTOPOYHM U ONpPIKUBH pasBoj.
y3umajyhin y 063Hp HHTEpEC OCHMBAYA, NOCTOBHUX TIAPTHEPA Y 3¢MJBM M MHOCTPAHCTBY M 3aMOcieHnx.,

[onasehu on unmenuue na cy AUPEKTHE KOPHUCTH O KOPIOPATHEHON YNpaB/barsa: GOsbM YUMHAK, TaKiuy
NPHCTYN TPKWUITHMA KAMMUTaNa, NOBOBLHMjM YCIOBM 3a NPUKYTI/BAEE HOBOI KamMTala U Goska
penyTalmja, TPaHCIapeHTHOCT TOCA0BakA, KI0 I IHILCHULIE J1a KOPMOPATHBHO ynpar/baike 0besbehyje
JacHy MOZeNy HaIeKHOCTH U CAMUM THM jacuo yrepheny oaropoprocer y OKBUPY TpHBpenHOr cyljexra,
Bospy yeximalieHoer ca mpomucuma, KBATATETHHJE O/UTY"HBaIbe M eUKacHH]HU Hanzop, Jyroummopr —
CATTP* J.I1. noceehyje noceGuy N@XKILY NPUMCHH IPABHAIA M NOHALIAKA KOPTIOPATHBHOT YIIPABbAha.

Y UMY NOCHEUIHBAKA KOPIOPATUBHOT ynpaBbaka Kpo3 Beli CTeneH omepatMBHOCTH y pady
npenyseha, Tokom 2025. roguue HOPMATMBHUM aKTHBHOCTHMA JC PEATH30BAHO ypehuBame HEKONMKO
O0IaCTH OCIOBaMa npemyseha onmTum aktuma.

Ynanpehewe nocnosamwa ce peamisyje yHanmpeliem CTpPydYHMX 3HAHA, BEITHHA U CHOCOGHOCTH
PACTIONOXUBHX JBYNCKHX PECYPca OPraHH30BaH-eM eKCTepHUX M HHTCPHUX O0yKa U3 Marepuje HOBHX
MPOTHCA WITH MPOUEYPA MIM Paau ycaBpiliaBama MOCTYMakba npema noctojelinm. V 2026. roanuu
TUIAHApa €€ JI0AaTHO H KOHCTAHTHO CTPYYHO yCaBPIIABASE MOCHOBOACTBA M 3aNOCHASHHX Koju cy
3amyKeHH 3a cnpoBoherse MojenMHUX OGNAcTH KOPHOPATHBHOT YOpas/bara, panM IUTO YCHEUIHUjer
JaJber Pa3eoja MOCNoBaba U YIPABBAILA »Jyronmnopr — CHITP* J.TT.

Jyrommmopr — CJIIIP* J.I1. KOHTHHYHPaHO yHanpelyje WUMIUIEMEHTHpaHH NPOLEC (BHHAHCHJCKOT
YApaBbama i KOHTPOIE U, y TOM CMUEITY, IPEHCITuTyje U yHanpehyije CTpaTerujy ynpassbarba PU3MILMa,
HACHTU(UKYje NX, aHanuzupa 1 oLemyje.

Tocrnosame Jasuor npenyseha "Jyroumnopr-CIAIIP" je, u nopexn cremuduunocTH nocrosa aa Koje je
OCHOBAHO, Y aACKBaTHOM CTEMEHY TPAHCIIAPEHTHO M AOCTYITHO JaeHocTH. TpaHcmapeHTHOCT U JaBHOCT ¥y
pany ce manupecryjy kpo3 ofjaBibHBabe M PEIOBHO MECEUHO axypupame Hudopmaropa o pany
npenayseha. y ckmamy ca 3akoHOM ¥ TMpPOTHCHMA a KOjM je HOCTymaH Ha cajTy mpenyseha xao u y
annukauuiu [losepennka 3a undopmaumje ox jasnor 3Havaja. TpaHCIApeHTHOCT pana ce Wekasyje
PErHCTpalijoM jaBHUX HaBaBKM Ha OAroeapajynem 3BaHWYHOM NOPTANY jaBHHX HaGarKw y CKIaay ca
3aKOHOM O jaBHUM HaGaBkama,

Jagro npenysehe ..Jyroumnopr-CJI1P* KOHTMHYUDPAHO YTBphyje, npeucnuryje u yHanpehyje neonxoaHy
KOMICTEHTHOCT JbY/ICKHX pecypca 3a 00aBibame TOCTOBHMX AKTHRHOCTH Y OKBHpPY CBHX TIpoLieca M
Opranfsallionnx nenoea npenyscha (oxrosapajyhe ofpasosame, 06yke mm uckycrea). Takofje, Bogn ce
padyha na 6poj 3amocaeHMX M paiHO AHTAKOBAHMX Oyie 0/1paz cTBapHUX norpeba 3a KBATHTETHHM M
OmaroBpemeruM 0GaBIbareM PANHMX 347aTaka, OJHOCHO MOGOTLLIAMKEM e()eKTHBHOCTH TIOC/IOBaMmA
npenyseha y ciuiany ca Texyhum, npeacTojeluM U NNaHHPaHUM MOCIOBHUM AKTUBHOCTHMA ¥ HapeaHoOM
nepuony. KOHTHHYHPaHO ce BOAM padyHa 13 NMpHjem HOBHX kaaposa MoGoJbla KBaMU(PHKALKMOHY H
CTApOCHY CTPYKTYPY 3alOCICHUX KOja OATOBapa KRAIUTETHO]j Peann3aunji pajH X 3a1aTaKa.

3abpatkeHo je yMHoX@saTH U AucTpUByUpaTH 083j AOKYMEHT Be3 oa0Bpersa 0BANEHOT NMLA 12 AYTOUMOOPT-CANP" 1.1, 5
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Taxohe, nocebha maxma y . Jyroummopr — CATIP* JII. je noceehena monoxajy u 3amTuT npaga
3aNOCICHHX, T€ j& ¥ TOM UnibY, y CKIajly ca BakefM mnpon MCHM3, HMEHOBAH 3aN0CIeHH KOjH je 3ayskeH
3a ipujem nHGopmManrja u Bohere nocrymka Y BE31 Ca y20yiHBabeM, HMEHOBAHH CY 3arOC/EH! KOJH Cy
oenamhenn 3a oBasmarbe nociosa Ge3benHocTH U 30paBiba HA pajiy M 3aNOCAEHH KOJU Cy OYKHH aa
HOCTYNajy ¥ LHMBY OCTBapHRA:A NPABa HA SallUTUTY OX 3M0CTAR/bAkA, & 3aKOHCKH OPOj 3amocienux je
0CnocoOILeH 3a 06aRIbaE IPyskatba npse nomohu.

17. CHCTEM YIIPABJbAWA KBAJIUTETOM

“Jyroamnopr-CJIIIP* J.IT. ox 31.01.2005. FOZLMHE, y OKBUDY CBOI' MOCHOBHOT CHCTEMA MMA MHTETPHCAH
CHCTEM MEHalMEeHTa KBAJIMTETOM yckiaheH ca 3axTeBuma cradiapaa MCO 9001 u ceprudmkosan on
CTPaHe IBajlapekor cepTuduKkannoror Tena CI'C, 3a nenarHOCTH:

- [Ipojexrosatse u passoj HBO:;

- CrosbHOTPrOBMHCKH 1 YHYTPALIILH [IPOMET, & NOCeGHO CIIOJEHOTPIOBUHCKU M YHYTpAllihy
npomer HBO u npunanajyfiux venyra;

- Venyre HHKSHEpHHTa,

Ceaxke ronune cepruduxosann CMK ce [IpOBEPapa o7 cTpaHe HWBajuapcKor ceprudmralmonor tena CI'C
Yy uumy obesbehewa merose cranne YCarnameHocTi ca 3axreBnMa Baxeher crammapma MCO 9001,
OIHOCHO ¥y UMILY 3anpiaBara cepTudurara MCO 9001, To TIO/ipasyMeBa pecepTHduKauujy cake Tpehe
ToAuHe, a usmely peceprudukannonux nposepa CITPOBOJIE CC 1B€ HAL30pHe nposepe. JIpyra Han3opHa
nposepa peceprudukaumuje CMK obasmene 26.01.2023. rogune, kana je “Jyrommmoprt-CJITTP* J.T1.
nponyxuno sanuaHocT ceprudurara HCO 9001:2015 mo 10.02.2026. POIMHE, YCIEemHo je obaBjbeHa
21.01.2025. rogune, 10K je mocaeaba pecepruduraunja CMK 6una 21.01.2026. ronuue UHUME j& OnpIKaH
ABANECET|CAHOTOMIIBLN  KOHTHHYMTET Y nocenoparby cepruuxara MCO 9001. Venocrapmenn u
CeTHU(HKOBAHU CHCTEM MEHAUMEHTA KBATUTETOM CC IIEPMAHEHTHO MpeucnuTyje, ycknahyje u
noGo/bliasa y ckmamy ca norpebama TIpaKce, 3aKOHCKMM NpOIMCHMA M OMTyKama Ca NpeuclMTHRAbA
CMK ox ctpane pykoBomCTEa, PE3ylITaTUMa CTpPOBEICHUX HMHIEPHMX MpOBepa W Mpenopykama
CepTHRHKAIHOHOL Tena.

Taxohe, CMK je unrerpucan ca HMudopmatonny cuctemom, unme je obe30eheH KBanuTeTaH nocIoBHM
ajlar pyKOBOACTBY MPUBPENHOr APYIUTBA 3a yHanpeheme edexTmBHOCTH U eUKacCHOCTH peanusalluje
MOCJIOBHHX MPOLIECa W aKTHBHOCTH.

E KTOPA
eTKOBUA

3abpaksenn je yMHOXABaTH 1 AMCTPUBYWMPATY 0Ba] loKyMEHT 583 onobpersa oBnawhenar nuua U3 HYTOUMNOPT-CAMP™ 1.1, 5
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