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Ynpaaxom o46opy Jn JyroHMnopr - C,(flp Seorpa4

Mxurbelbe

l43lpu$^n cMo peBla3r,rjy nplrnoxeHhx xouconr4oeaxrx QxHaHcxjcxxx H3seulraja npHspeAHor ApyrxrBain JyroxMnopr - CflnP SeorpaA (y Aarueaa re(cry ,,Marr.t,lHo 4pyurrao,,) H lberog,x 3aBlc*rx x
noBe3aHxx npaBHHx nxqa (3aje.qHo ,,rpyna") xojx o6yxBarajy xoHconrAoaaH[ 6uaasc crarua Ha AaH 31.
Aeqea,r6pa 2024. top.we I koHcorllAoBaHx 6nnaxc ycnexa, xoHconHAoEaH[ X3BeUTaj O OCTaIOM
pe3ynrary, xoHco^xAoBaHx lseeturaj o npoMeHaMa Ha xanHTany ,l xoHconlAoBaHx x3Beuraj o
roxo8xMa roroB[He 3a roAxHy xoja ce 3aBpuaaa ra rai4ax xao r npernerq sHavajuux pavyxoeo4creetux
no.nHTxxa h HanoMeHa y3 xoxconll4oeaxe SxHaHcljcxe x3BeuJTaje.

no HauJeM MhuJrbelby, KoHconxAoBaH[ Srxaxcnjcxu x3Belurajx t,tcrxH]-rro l,r o6jexrraHo, no calrarr
MarepxjanHo 3HaqajHhM nnralbxMa, npr.rxaayjy Quxarchjcx[ noroxaj rpyne Ha AaH 31. 4eqervr6pa 2024.
roArHe, xao x pe3ynTare beHor noc,noBalba I ToKoBe roroar4He 3a roAHHy xoja ce 3aBpuaBa Ba rai AaH, y
cxraAy ca paqyHoBoA,crBeHrM npont,tcHMa Pefly6nxKe Cp6xje.

Ocxoeo so nuumerbe

PeBx3ejy cMo u3lpu$nt4 y cxnaAy ca Melyxapo4xuM craHAapArMa peBx3rje (MCp). Haue
oAro8opHocnl y cKnaAy ca r'1M craHAapAxMa cy 4erarutnje onucaHe y oAerbKy n:aeuraja odzoeopuocm
peeBopo 30 peeBujy xouconudoeoxux $uxoxcujcxux weewmajo. Mr cMo He3aa[cHh y oAHocy Ha
fpyny y cxnaAy ca ErtlqxrlM KoAexcoru:a npoQecxoranae palyaoeole O46opa:a trefyxapo4xe euvxe
craHAapAe aa paryxoaole (t4EC6A Ko4exc) H erl,lqKr4M 3axreBllMa xojh cy peneBaHrHra 3a peBu3xjy
$uxaxcrjcxr.rx [3Beuraja y Peny6.nlqu Cp6njy, n AcnyHu,'H cMo Apyre euqxe oAroBopHocrh y cxnaAy ca
oBhM 3axreBHMa. cruarparuo 4a cy peer:ujcxr.r 40xa:r xoje cll,ro npu6aeNnlt AoBorbHl.r I aAexBarHx Aa
HaM npyxe ocHoEy 3a Haule MxuJrbelbe.

Cxpemo*e noxrce

Cxpehemo naxruy xa cne4eha nuralba:

y 3aB[cHoM npe4yaehy, Sop6etr Croxexr clcreMu A.o.o. Seorpap, y MtuJlbelby peBx3opa Ha aaH 29.
Mapra 2025. roArHe, cxpeHyra.ie naxlba Aa je nose3aHo npe4y:ehe xcKa3ano ry6trax rexyhe ro4r.rxe
y r,r3Hocy oA 1.457.838 xr.rbaAa PCA. Taxotle, xa 4aH 31. 4eqervr6pa 2024. roAxHe, 3aBxcHo
npe4yaehe je rMano aehe xparxopovte o6agese og o6prHe rMoBnHe y h3Hocy oA L.47f.g6Z
xh.rbaAe PCA. HaBeAeHe qxlbeH!4ue yxa3yjy Ha nocroialbe 3Ha,{ajHe He[3BecHocrH Koja Moxe Aa
r43a3oBe cyMlby y oAHocy Ha cnoco6nocr gaslcHor ApyurrBa Aa nocnyje y cxnaAy ca HaqenoM cranHocrx
noc.no8atba. PyxosoAcr8o fpyne cMarpa Aa cra.nHocr nocno8alba 3aBHcHor ApyrurBa HHje yrpoxeHa lr3
pa3nora uro ce Ayropoi{He h xparxopolre o6aee3e yrnaBHoM oAHoce xa o6aaese npeMa fpynx y H3Hocy
oa 9.353.653 xunaAe PCfl.
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CKpemorbe nox<rte (xocmoeox)

Taxofe, y noBe3aHoM npeAyehy A.O.O. yrBa AB{o llagycrpu)a, naHqeBo, y MrluJrbeby peBr43opa Ha AaH
L3. jyra 2025. roAuHe, cKpeHyra je naxrba Aa je noBe3aHo npeAy3ehe y nocroaro.j 2024. rogunn
ocrBapxro rero ry6rrax y x3Hocy oa 447.883 xxlbaAe PCA x Aa Ha AaH 31. geqervr6pa 2024. rognae,
KparxopoqHe o6aae3e oBora ApyrxrBa npeBa3hna3e o6prHy xMoB,rHy 3a 75.885 xx,,baAa PCA. OBe
i{vrbeHt4qe yxa3yjy Ha nocroja$e 3HaqajHe Hex3BecHocfl4 xoja Moxe Aa r3a3o6e cyM}by y oAHocy Ha

cnoco6Hocr ApyrxrBa Aa nocny.,e no Haqery cranHocl4 nocroaa$a, PyxoBoAcrBo [pyne cuarpa 4a he
noae3aHo npe4y:ehe, Ha ocHoay nraHa nocroBatt'a,3anoqerlx axrllBHocrli no roM ocHoBy u y: nomoh
ocH[Baqa, y HapeAHoM nepxoAy ycnerr 4a npeea:r-rle HaBeAeHe npo6netre y nocnoBa]by I Aa
o6e:6e4N HeonxoAHa cpeAcrBa 3a ypeAHo 143Ml,!perue Aocneaux o6ase:a,

Kao Luro je nprxa3axo y HanoMeHx 15 y3 xoHconxAoaaxe Qrraxo.rjcxe raaeLrraje, fpyna je roxoM 2024.
roAxHe, AxpexrHo, y xopxcr 4o6urxa rexyhe roAhHe eBuAeHTxpana 406llTxe flo ocxoey eMHroBaHxx

xapuja oA BpeAHocT'r y yKynHoM r43Hocy oA 133.573 xx,rbaAe PCI. a Ha reper ry6rrxa rexyhe ro4uxe

ry6rrxe no ocHo8y eMxroBaHhx xapr{.ia oA BpeAHocrx y ykynHoM x3Hocy oA 4.048.360 xurua4a PCfl.

OBaxaB rperMaH y e8r4AeHrxpalby rasapu-ren .je y cxnaAy ca MebyHapo,qHlM paqyHoBo,4c8eHxM

craHAapAoM 1- npe3eHTaqxja Qrxarcrjcxfix l.rsoeuraja xao I KoHqenryanH]4M or{BxpoM 3a rfxHarcujcxo
r3aeuTaaalbe.

Haue Muu,rbett,e He caApxl4 pe3epBy no nperxoAHo HaBeAeHxM nrrarbrMa

PyKoBoAcrBo je oAroBopHo 3a npxnpeMy r Qep npe:exraql4jy oBxx KoHconl4AoBaHxx OxHaHcxjcxr4x
ri3Beuraja y cKnaAy ca paqyHoBoAcrBeHxM nponxcxMa Peny6nuxe Cp6uje u 3a oHe [HTepHe KoHTpone

3a Koje pyxoBoAcrBo yrBpAx 4a cy norpe6xe 3a nplnpeMy xoHconvAoEaHxx $uxaucrjcxux t43Beuraja

Koju He caApxe Marepl4janHo 3Ha,rajHe norpeuJHe ,cKa3e, Hacrane ycneA Kpr4M14HarHe paAbe lanr

rpeuKe.

npu cacraB,rbaby xoHconxAoBaHl4x Qr,rxaxcnjcxr,rx [3Beura.ia, pyKosoAcrso .ie oAro8opHo 3a npoqeHy

cnoco6Hocrx fpyne Aa HacraBl1 ca nocroaa]beM y cKnaAy ca Haee,noM crarHocrfi, o6enoAalbyjyhx, no

norpe6r, nutara xoja ce oAHoce Ha cranHocr nocrooarba xao ta paqyHosoAcrBeHe ocHoBe, ocrM axo
pyxo8oAcrBo HaMepaBa Aa nrKBxArpa unA Aa o'ycfaBu nocroBalbe, xnu HeMa Apyry peanHy MoryhHocr

Aa ro ypaAu.

.Iluqa osaaurhexa 3a ynpasrbalbe cy oAro8opHa 3a HaArneAalbe npoqeca $uxarict.icxor reoeuraaarsa
fpyne.

Odeoeopnocm pyxoaodcmaa u nuqo oenauheHux 30 ynpderbdrbe so xoaconudoeaxe $unoncujcxe
uzoeumoje
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Odzoaopxocm peeusopo 3a peeusujy xoxconudoeoxux $unoxcuicxux usaeutmaia

Hau qxrb je crxqalbe pa3yMHor yBepaBarba o roMe iecy nx xoHconxAoBaHn Quxarcujcxr h3Eeura.ix

y3erx y qen)lHr,r,6e: rvrareprjarao:xarajxor norpeuHor npxKa3r4Balba ycneA KpllMuHanHe paA]6e l4nx

rpeuJxe x x3Aarr x3Beuraj He3aBr,rcHor peBx3opa xojh yx.rby,lyje Haue Mxurbelbe. Ysepaaarse y
pa3yMHoi Mepx osHaqaBa a,4coK HlrBo yBepaBarba, anx He npeAcraB./ba rapaxqujy Aa he pe8h3[ja

cnpoBeAeHa y cxraAy ca MCP ysex ort(plrrx Marepxja^Ho norpeuHe lcxa3e aRo raxBx {cHa3ta nocloje.
norpeuHu xcxa3[ Mory Aa HacraHy ycneA xphMrHanHe paAlbe ]4n]r rpeuJKe H cMarpa.iy ce MarephjanHo

axavajxrn axoje pa3yMHo oqeKxBar[ 4a he oxr, noje4uxavxo xnx cyMapHo, yruqarh Ha exoHoMcke

oA yxe xopt4cHxKa AoHere Ha ocHoBy oBxx xouconx4oaarux $uxaxcujcxttx h3BeuJTara,

Kao cacrasH[ ,qeo peBr3r4ie y cKraAy ca MCP, np]rMe]by.jea,ro npoQecroxanto npocyl;uearoe r
o4pxaeanro npor[ec]loHarH]r cxenTxqx3aM Tol{oM peBrr3rrje. Mu raxo[e:

. npeno3HajeMo r npoqeroyjemo px3xxe oA marepxjanxo exarajxrx norpeuJHxx rcKa3a y

xoHco.nHAoBaHHM Qrxaxclr.lcxr.rm [3BeuJTajr4Ma, HacTarux ycreA xpHMt4HarHe paAlbe ]lnx rpeuxe,
o6nuxyjea,ro H o6as./baMo nocrynKe peBH3)rje xao peaKqrjy Ha re ptt3xKe I npr6aaruaaao peBH3Hjcxe

Aoxa3e (ojH cy aAexBarH[ x AoBorbHH 4a ocrrypajy ocHoBy 3a HauJe Mhu/berbe. Pr3xx HeorxpHsarba

3Ha,aajHo norpeuHor nphxa3xBalba Hacraror ycneA npoHegepe je aehr o4 px3tlKa Hacranor ycreA

rpeuJxe, 3aTo urTo trprlMxHanHa paAba Moxe Aa yxrbyqx yApyxxBalbe, QancuQuxoearoe, HaMepHe

nponycre, raxHo npeAcraBrbalbe llnr gao6uaaxere ltHTepHxx xoHTpora.

. CTr,reMo pa3yMeBalbe o rHTepHxM xoHTponaMa koje cy peneBaHTHe 3a peBh3xjy paA!4 ocMxur.,baBalba

nocrynaxa pe8h3l4je (ojx cy nplxnaAHx y AarrM oKonHoc[4Ma a^!4 He y qx,rby x3paxaBa]ba Mxu,rbe]ba o

eQrxacxocu cxcreMa rHTepHHx t(oHrpona fpyne.

. BpuxMo npoqeHy np[Me]beHhx paqyHoBoACrBeHt,lx nonxrxxa x y Kojoj Mep, cy pa3yMHe

paqyHoBoAcrBeHe npoqeHe r noBe3aHa o6eno4atuearea (oje je ta3Bptuuno pyxoaoAcrBo.

. AoHoclMo 3axrbyqax o npt4KnaAHocrH npHMeHe Haqera crarHocl4 Rao paqyHoBoAcrBeHe ocHoBe oA

crpaHe pyxoBoAcrBa rr Ha ocHoBy nprxynrbeHxx Aoka3a, Aa nn noclo|.l. MarepxiarHa Het,t3BecHocr y 8e3H

ca 4orallajnma ,4nx ycroBxMa Kojx Mory Aa x3a3oBy:xavajxy cymroy y norneAy cnoco6xocrr fpyne Aa
HacrirBx ca noc.noBalbeM y cxnaAy ca HaqeroM cranHocrtl. Axo 3aK.rby'{[Mo 4a nocrojr aaarepr.ianxa

Her3BecHocr, AyxHx cMo .a,a y cBoM x3Beurraiy cxpeHeMo naxby Ha noBe3aHa o6eao4arouaaroa y

r$rrarcrjcxrn x3Beurajr4Ma hn[, axo raxBa o6eno4artlearoa HIcy aAexBarHa, Aa MoAH0hkyjeMo cBoje

Mriur.,belbe. Haurr aaxruyvqn ce 3acH[Bajy xa pean:njcxutvt Aoxa3t4Ma npflKyn.rbeHxM Ao AaryMa
x3BeuJraja peox3opa. Mebyr[M, 6yAyhu Aoraba.ir h^n yc oen Mory 3a nocneAxlly 4a rmajy Aa fpyna

npecraHe Aa nocnyje y cua,qy ca Haqe.noM crarHocrtl.

CaonuraBaMo ruqrlra oe,nau:heHhM 3a ynpao/baroe, lsmel;y ocranor, nraHlrpaxr o6rru x BpeMe

peenauje n 3Ha.{ajHe peB[3opcKe Hana3e, yx.rbyqyjyhh cBe 3Ha,lajHe HeAocrarxe y t4HrepHhM xoHTporaMa

xoje cruo u4exTxQ14xoaanr roxoM peBH3xje.
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y cKnaAy ca 3axrea!4Ma xojr npoucrrvy l43 qnaHa 33 3axoxa o pai{yHoBoAcr8y 11,{naHa 39 3axoxa o
peBx3[jx Peny6rr,rxe Cp6r.rje x3spriJhnx cMo saxreBaHe paA]be y Be3[ ca KoHconxAoBaHlM roA].rujlbr,rM

r3BeurrajeM o nocnoBatby (yrubyqyiyil,r xe$rxaxcrjcxn x3Beurra.i x x3Beuraj o xopnoparxBHoM
ynpaB.,balby - xojx qxHe beroae cacraBHe 4eaoae) y q!4.,by npoBepe ycxnaf;erocrr xoHco/rrlAoBaHor

roAhUJlber }13Beuraja o nocnoBa]by ca xoHconHAoaaHrm ro4lu'jrrNru QnxaHcxjcKxM rraeu,lrajrma l-pyne,

xao x npoBepy Aa nx ie KoHconxAoBaHH roAuuJlbu uaaeuraj o nocnoBaby (yxruyvyjyhr xeQnxaxcnjcxu
u3Ber.r,Tai 14 [3BeuJTaj o xopnoparraHoM ynpaaruaruy) cacraBrbeH y cuaAy ca eaxehrm 3axoHcxhM

ogpe46aaira.

no HaueM Mt4t!/belby, xoHconxAoBaH]1 roAxur]bx x3Eeuraj o nocnoBa]byje:

o ycxaa!er ca roAlrrxlbxM KoHconHAoBaHxM Qrxaxcr.jcxxru lr3BeuJTaj!aMa fpyne t,t

. cacraB,rbeH y cMaAy ca saxeftt,l^ 3axoHcK]4M o4pe46aarra y cxnaAy ca qraHoM 34 3aKoHa o
pa'{yHoBoAcrEy.

tlxQopmaqrje y x3BeuJTajy o (opnoparl.rBHoM ynpaBrbalby npxxa3aHe cy y cMaAy ca qnaHoM 35 3axoHa

o pa'{yHoBoAcTEy.

Ha ocHoBy no3Haaalba H pa3yMe8alba fpyne ra beHor oKpyxelba, seqeHor roxoM pe8h3xje }lnr Ha

Apyr11 HaqHH, H]lCrrro yrBpAxnI MarepxjanHo 3Ha,{ajHe norpeuHe HaBoAe y xoHconrAoBaHoM roA}1uJ}beM

x3seurraiy o nocnoBalby.

,.lfiur*r'.(
(Qlafiaxa Joaaroexh
U auhexr peeuaop

Global Audit Services A.o.o
Seorpa& 3. jynr 2025. ro4rx

Hzeeumaj o dpyeu0 SaKoHcKuM u pezynomopHu$ 3oxmeouMo

He0HHaHcxjcxr,r x3Beuraj je cacraBrbeH y cxnaAy ca gnaHoM 37 3axoHa o payyHoBoAcrBy.
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