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JNJYTOUMNOPT — CANP BEOIPAL,

KoHconupoBanu puHaAHCKjCKKU M3BewTaju 3a
nocnosHy 2024, roauHy 1
M3BewTaj He3aBMCHOT peBu3opa



M3BELUTAJ HE3ABUCHOT PEBU30OPA
YnpasHom oabopy JN Jyroumnopt — CANP Georpag
Muwmere

W3BpIKMAKM CMO PeBU3Mjy NPUNOKEHUX KOHCONMA0BAHUX GUHAHCH]CKHUX M3BelwTaja NpuMBPeAHOr ApYLITBa
JN Jyroumnopt — CAMNP beorpaa (y Aamem Tekcry ,MatuyHo APYWTBO“) M HEroBUX 3aBUCHUX M
nosesaHux NpaBHUX nMua (3ajeaHo ,Mpyna“) Koju obyxsaTajy KOHCONMAOBAHW BMNAHC CTarba Ha AaH 31
Aeuembpa 2024. roguHe M KOHCONMAOBaHM BunaHc ycnexa, KOHCONMAO0BaHU M3BewWTa] O OCTa/IoM
pesynTaty, KOHCONMAOBaHW W3BEWTa] O MPOMEHaMa Ha KanWuTany WM KOHCONMAOBaHM W3BewrTaj o
TOKOBMMa rOTOBMHE 33 FOAMHY KOja Ce 3aBpLIaBa Ha Taj fjaH Kao W Npernes 3HauajHUX payyHOBOACTBEHMX
NONUTHUKA N HaNOMEHa Y3 KOHCoNuAoBaHe GUHAHCH]CKe U3BeLTaje.

Mo Hawem MWW/bery, KOHCONMAOBAHW (GUHAHCH]CKM M3BEWTaju WUCTUHUTO M 06jeKTMBHO, NO CBUM
MaTepujanHo 3Ha4ajHUM NUTarbMMa, NpuUKasyjy puHaHcujckm nonoxaj Mpyne Ha aan 31. Aeuembpa 2024.
TOAVHE, Kao U pesynTaTe HEHON NOCN0Bakba M TOKOBE rOTOBMHE 33 FOAMHY KOja Ce 3aBpLUaBa Ha Taj AaH, Y
CKnagy ca pavyyHoBOACTBEHMM nponucuma Penybnuke Cpbuje.

OcHosa 3a Muwsberse

Pesusnjy cmo wsBpwuau y cknagy ca MehyHapogHum crangapauma pesusunje (MCP). Hawe
OArOBOPHOCTW Y CKNafy ca TUM CTaHAapAWUMa Cy AeTasbHuje onucaHe y ofe/bKy u3sewTaja 0d2o080pHoCM
pesu3opa 3a pesusujy KOHCONUAOBAHUX (PUHAHCUJCKUX u3sewmaja. Mu CMO He3aBUCHM Y OAHOCY Ha
lpyny y cknapy ca ETMuKMM Kogekcom 3a npodecuonante payyHosohe Oabopa 3a mehyHapoaHe eTuuke
cTaHgapae 3a payyHosohe (MECBA KopeKc) M eTUUYKMM 3axTeBMMa KOjU Cy peneBaHTHM 3a pesusunjy
duHaHcmjckux nssewTaja y Penybanum Cpbuju u ucnyHunm cmo apyre etuuke OArOBOPHOCTH Y CKNaay ca
0BUM 3axTeBuma. CMaTpamo Aa Cy peBM3MjCKM AOKa3u Koje CMO Npubasunm A0BO/BHU U afeKBaTHM Aa
Ham Npy»Ke OCHOBY 33 Halle MULL/bEHE.

Ckpemarbe naxrbe
Ckpehemo naxiy Ha cnegeha nutara:

Y 3asucHom npegysehy, bopbenn Choxenu cuctemu 4.0.0. beorpag, y mulmbersy pesM3opa Ha aaH 28.
maprta 2025. roanHe, CKpeHyTa je naxtba Aa je nose3aHo npegysehe uckasano ryburak tekyhe roguHe
y u3Hocy op 1.457.838 xumwapga PCA. Takohe, Ha pgan 31. peuembpa 2024. roguHe, 3aBUCHO
npeaysehe je umano sehe kpatkopouHe obasese og 06pTHe MMOBMHE y M3HOCYy of 1.471.962
xumwage PCA. HasegeHe uMmbeHuue yKasyjy Ha NocTojarbe 3HauajHe HeW3BEeCcHOCTH Koja moxe Aaa
M3a30Be CyMHbY Y OAHOCY Ha CNOCOBHOCT 3aBMCHOT APYLITBA 4a NOC/Yje Y CKNagy Ca Hauyenom CTanHOCTH
nocnosaka. PykoBoACTBO lpyne cmatpa Aa CTaNHOCT NOCNOBakba 3aBUCHOT APYLITBA HUje YrPOXKeHa U3
pasnora wTo ce AyropoYHe U KpaTkopo4He obasese yrnasHom ogHoce Ha obasese npema pynu y usHocy
04 9.353.653 xumaae PCA.

Matiéni broj: 17193015 « PIB: 100040745 « Tekuéi ratun: 170-30006666000-63 + UniCredit Bank Srbija a.d. Beograd



W3BELWUTAJ HE3ABUCHOTI PEBU3OPA
Ynpasvom oabopy JM Jyroumnopt — CAMNP Beorpag, (HacraBak)
Ckpemarse naxcse (Hacmaeak)

Takohe, y nosesaHom npeayehy [1.0.0. YtBa Asno UHaycTpuja, NaHyeso, y MULW/bEHY peBU30pa Ha AaH
13. jyna 2025. roguHe, CKpeHyTa je maxkkba fAa je nose3aHo npeaysehe y nocnosHoj 2024. roguHu
ocTBapMno Heto rybutak y m3Hocy op 447.883 xumwage PCA v ga Ha gad 31. peuembpa 2024. roavHe,
KpaTkopoyHe obaBese oBora ApywTsa npesasunasze obptHy umosuHy 3a 75.885 xumwapa PC/. Ose
YUHbEHMLE YKa3yjy Ha nocTojatbe 3Ha4yajHe HeM3BEeCHOCTM KOoja MOXe [a U3a30Be CyMiby Y O4HOCY Ha
cnocobHOCT ApywTBa /a Noc/iyje no Hayeny CTa/HOCTU nocnoBatba. Pykosoacteo pyne cmatpa aa he
noseszaHo npeaysehe, Ha OCHOBY NNaHa NOCNOBAHA, 3aN0OYETUX aKTUBHOCTM NO TOM OCHOBY WM y3 nomoh
OCHWBAuYa, y HapegHom nepuwoay ycnetv ga npesasuhe HasegeHe npobneme y nocnosarby M A3
obesbeaun HeonxoaHa CPe/CTBa 3a ypeaHOo U3mUperse Agocnenux obasesa.

Kao wTo je npukasaHo y HanomeHnu 15 y3 KoHconunaosaHe puHaHcujcke ussewTaje, Mpyna je Tokom 2024,
roj\MHe, AUMPEKTHO, ¥ KopucT aobuTtka Tekyhe roguHe esuaeHTMpana gobUTKE NO OCHOBY €MUTOBAHUX
XapTuja o4 BpeaHOCTM y yKynHOM u3Hocy of 133.673 xumape PCA, a Ha Tepet rybutka tekyhe roguHe
rybuTke NO OCHOBY EMUTOBAHMX XapTuja 0, BPeAHOCTU Yy YKynHom u3Hocy og 4.048.360 xuswapga PCA.
OBakas TpeTmaH y eBWAEHTUPatby M3BpLIEH je y cknagy ca MefhyHapoaHMM pavyyHOBOACBEHUM
cranaapaom 1 - MNpeseHTaymnja pUHAHCKM]CKUX M3BeLTaja Kao U KoHuenTyasHUm OKBUPOM 338 GMHAHCUCKO
n3BelTaBame.

Hawe mul/bere He CafpiKv pe3epsy No NPeTXOAHO HaBeAeHUM NUTatbuma.

0O0dz080pHocm pykosodcmea u auya oeaawheHux 3a ynpaesearbe 3a KOHCOAUOOBaHEe (huHaHCujcke
uszsewmaje

PYKOBOACTBO je OArOBOPHO 3a npunpemy v ¢ep npeseHTauujy 0BUMX KOHCONMAOBAHWX GUHAHCHJCKUX
u3BelTaja y CKnajy ca payyHoBOACTBEHMM nponucuma Penybnuke Cpbuje n 3a OHe MHTEPHE KOHTpone
3a Koje PYKOBOACTBO yTBpAM Aa cy notpebHe 3a npunpemy KOHCONMAOBAHWX GpUHAHCKMICKUX M3BeLTaja
KOjW He cajpXe mMaTepwjanHo 3HauajHe NOrpeliHe UCKase, HacTane ycies KpUMUHaNHe pafre U
rpeuKe.

Mpu cacTas/batby KOHCONMAOBAHUMX GUHAHCU|CKUX W3BELITaja, PYKOBOACTBO je OArOBOPHO 33 MPOLEHyY
cnocobHocTu Mpyne Aa HacTaBu ca NOCNOBakbEM Yy CKNafy Ca Hauyenom cranHoctu, obenogaryjyhu, no
notpebu, nuTarba Koja ce OHOCE Ha CTa/HOCT NOCNOBathba Kao U pavyyHOBOACTBEHE OCHOBE, OCMM aKo
PYKOBOACTBO HamepaBa Aa NMKBUAKPa UK Aa 0bycTasu NocnoBarbe, AU Hema Apyry peanHy moryhHoct
[1a To ypaam.

Nuua oBnawheHa 3a ynpas/batbe Cy OATOBOPHA 3@ Hajrnejarbe npoueca GUHAHCKJCKOT M3BeLWTaBarba
Ipyne.



WU3BELLUTAJ HE3ABMCHOT PEBU30OPA (HACTABAK)
YnpasHom oa6opy JN Jyroumnopt — CAMNP Beorpap (Hacrasak)
0dz2080pHOCM pesu3opa 3a pesusujy KOHCoNUO08aHUX PUHAHCUjCKUX usgewmaja

Haw uu/b je cTuarbe pasymHOr yBepasatba O TOME jecy N KOHCONMA0BaHM PUHAHCUCKM WU3BewTaju
y3eTn y uenuHu, 6es maTtepujanHo 3HayajHOr NOrpewHor NpUKasuearba ycnes KpUMUHaNHe pagre uam
rpewKke W M3[aTM M3BelUTaj HEe3aBMCHOT pPeBM30pa KOjU YK/byyyje Halle MUlI/bere. YBepasakbe Y
pa3syMHOj Mepu O3HayaBa BMCOK HMBO yBepasatba, anu He npejcras/ba rapaHuujy aa he pesusuja
cnpoBsegeHa y cknagy ca MCP yBeK OTKpUTM MaTepujasiHO norpellHe MCKase ako TakBM MCKasu nocroje.
MNorpewHn MCKasu MOry Aa HacTaHy ycnes KpMMUHanNHe paje MM rpellke u cmatpajy ce maTtepujanHo
3Ha4yajHMM aKo je pasymMHO O4eKMBaTW Aa he OHM, NojeAMHAYHO MAWU CYMapHO, YTULLATU HAa EKOHOMCKe
0A/1YKEe KOPUCHUKA AOHETE Ha OCHOBY OBMX KOHCONMAOBaHMX GUHAHCH]CKUX M3BELUTa]a.

Kao cactaBiu geo pesusuje y cknagy ca MCP, npumersyjemo npodecvoHanHo npocyhusarbe
ofp¥asamo npodpecoHanHK CKeNTULM3am TOKOM pesusuje. Mu Takofe:

¢ [lpenosHajeMo W MpOLEHYJEMO PU3UKE O MaTepPUjaNnHO 3HAYAJHUX MOTPELHUX WCKasa vy
KOHCONMAOBaHMM GUHAHCUJCKMUM W3BELUTajuMa, HACTaAuX ycnesd KPUMUHANHE pafte WU Tpeluke,
0bnuKyjemo u 0b6aB/baMo NOCTYNKE PeBU3Wje KAo peakuujy Ha Te pusuke U npubas/bamo pesusMjcke
[lOKa3e Koju Cy afieKBaTHW WM JOBOJbHM A3 OCUIypajy OCHOBY 3a Halle MULU/berbe. PU3UK HEoTKpuBatba
3HayajHO NOrpelwHor NpMKasuBarba Hactanor ycnea npoHesepe je sehu of pusuka Hactanor ycneg,
rpelwkKe, 3aTo WTO KPUMMWHaNHa pajtba MOME A3 YKbyuu yapyxusarbe, ¢pancudukosarbe, HamepHe
NPONycTe, NaXXHO NPeACTaB/barbe UK 3a06unarerbe MHTEPHUX KOHTPOAA.

* CTUuemMo pasymeBarbe 0 MHTEPHUM KOHTPONAMa Koje Cy pesieBaHTHE 33 peBu3ujy pagu OCMULL/baBatba
nocTynaka peBu3uje Koju cy MPUKNagHM Y 4aTUM OKONHOCTMMA anu He y LW/by M3pakasatba MULL/berba O
eMKaCHOCTM CMCTEMA MHTEPHUX KoHTpona Mpyne.

¢ Bpwumo npoueHy NpUMEHEHWX pPayYyHOBOACTBEHWUX MNOMIMTUKA M Y KOjO] Mepu Ccy pasymHe
payyHOBO/ACTBEHE NPOLEHEe 1 noBe3aHa obenoparbmBarba Koje je 3BPLINAO PYKOBOACTBO.

¢ [IOHOCMMO 3aK/by4aK O MPUKNALHOCTH NPUMEHE Hauyena CTaHOCTU Kao pavyyHOBOACTBEHE OCHOBe 0f
CTpaHe PYKOBOACTBA M Ha OCHOBY NPUKYN/bEHUX A0Ka3a, Aa N1 NOCTOjU MaTepujanHa HeUs3BeCHOCT Y Be3n
ca porahajuma unM ycnoBMMa Koju MOTy A3 W3a30BY 3HauYajHy CyMiby y norneay cnocobHoctu pyne aa
HacTaBu Ca NOCAOBarbeM Y CKNafy Ca Hayenom CTasHOCTU. AKO 3aK/byuyMMO Aa NocToju maTepujanHa
HEW3BECHOCT, AY)HW CMO Ja y CBOM MW3BElTajy CKPEHeMO NaXiby Ha nosesaHa obenogarbusara y
pMHaAHCHjCKMM M3BELTajMMa WK, aKO TakBa obenojaruBarba HUCY ajeKsaTHa, Aa Moaudukyjemo csoje
MULWbEere. Hawwu 3akbyduM Ce 3acCHUBajy Ha PEeBM3WJCKUM [AOKasMma MNpUKYNJbeHUM [0 AaTyma
u3BewTaja pesusopa. Mehytum, byayhu porahaju unm ycnosu mory 3a nocneguuy Aa umajy aa lpyna
npecraHe Aa Nocayje y CKNagy ca Hayenom CTa/IHOCTH.

CaonwTaBamo nuumma osnawheHum 3a ynpae/barbe, uamehy ocranor, nnaHvpaHu obum M Bpeme
peBu3unje 1 3HauajHe peBM30PCKe Hanase, yKbydyjyhu cee 3HauajHe HeOCTaTKe Y MHTEPHUM KOHTpO/Nama
KOje CMO MaeHTUPUKOBaNK TOKOM peBu3uje.



M3BELUTAJ HESABUCHOI PEBU3OPA (HACTABAK)
YnpasHom ogbopy JM Jyroumnopt — CAMNP Beorpapg (HacTaBak)
H3sewmaj o Opy2um 3aKOHCKUM U pe2yanamopHUM 3axmesuma

Y cknapy ca 3axTeBMma KOjM NPOMCTMYY M3 ynaHa 33 3aKoHa O payyHOBOACTBY M uYnaHa 39 3akoHa o
peBu3nju Penybnuke Cpbuje M3BpLIMAM CMO 3axTeBaHe pajHe y Be3U Ca KOHCOMWMAO0BAHUM FrOSULIHKUM
M3BEWTajeM O nocnosawy (YKbydyjyhn HedMHaHCHMjCKM u3BewTaj W W3BewWTaj O KOPNOpaTUBHOM
ynpas/barby — KOjU YMHE HErose cacTasHe AenoBe) y Lu/by nposepe ycknaheHOCTM KOHCONWA0BaHOr
roAMLWHEr M3BeLUTaja 0 NOC/I0Bakby Ca KOHCONUA0BAHUM rOAULWHUM GUHAHCH]CKMM u3BelwTajuma Mpyne,
Kao W NPOBepy Aa /N je KOHCONUAOBAHWU rOAMLIFKK U3BELTaj O NoCnoBamky (YKbydyjyhiu HeDUHAHCKU]CKK
M3BewTaj U M3BElITaj O KOPNOpPaTUBHOM YMNpas/bakby) CacTaB/beH y CKNagy ca BakehMm 3aKOHCKUM
oapenbama.

Mo Hawem MUL/bekbY, KOHCONUAOBAHU rOAULLILKW U3BELLTaj O NOCN0BatbY je:

e ycknaheH ca roguibMM KOHCONWA0BaHUM GUHAHCHjCKMM M3BewwTajuma pyne u

e cacTaB/beH Yy CKnagy ca Baehum 3aKOHCKMM ogpegbama y cknagy ca uynaHom 34 3akoHa o
payyHOBOACTBY.

HeduHaHCuHjcKu M3BeLWWTa]j je cacTaB/beH y CKnagy ca YynaHom 37 3aKoHa O pavyyHOBOACTBY.

WUHdpopmaumje y usseluTajy 0 KOpNopaTMBHOM ynpaB/batby NpUKasaHe cy y cknagy ca ynaHom 35 3akoHa
0 payyHOBOACTBY.

Ha ocHoBy nmo3HaBara M pasymesarba [pyne M HEHOr OKpYyMXera, CTeYeHOr TOKOM peBu3uje UNU Ha
APYTY HAYUH, HUCMO YTBPAWAW MaTEepPUjaNHO 3Ha4YajHe NorpellHe HaBoAe Y KOHCONUAOBAHOM roAULWHEM
W3BeLTajy 0 NOCNOBakbY.

Beorpag, 3. jynu 2025. roguHe < rseat
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KOHCONMAOBAHU BUNTAHC CTAHA

Ha pad 31.12.2024. roguHe

- Y Xwbafama guHapa -

Wanoc
I'pyna pauyna, pasyH NO3MLMIA aon|  Hanomena 6poj Mperxoaua rouwa
Texyha roguxa
Kpajwe crame NoueTHo cTake
20__. 01.01.20__.
1 2 3 4 5 6 7
AKTHUBA
A, YNIHCAHW A HEYNINTAREHM
L KAMWUTAN 900
6. CTANNHA MMOBUWHA (0003 + 0009 0002
+ 0017 + 0018 + 0028) £5.451.972 46,222,814
01 1. HEMATEPUIASIHA MMOBUHA (0004 + 0003
0005 + 0006 + 0007 + 0DO08) 5 7.654.716 7.066.857
010 1. ¥naraiba y passoj 0004] g 2.168.530 567.437
2. Konlecwie, naTenTu, nuuesxLe, pobue
011, 012 u 014 W yCywHe Mapke, copTRED U ocTana 0005 5 §62.905 567.527
HeMaTepujanta uMoBUHa
013 3. Mypsun 0006
4, HemaTepujanHa uMoauHa y3eTa y
0151 016 TM3UHT W HEMBTEDW]ANHA WMOBHHE Y 0007 5 4.372.242 5.661.497
NpMNpeMM
017 5. AB3HCH 33 HEMATEDU]ANHY WMOBUHY ooo8 5 551.039 270.396
11. HEKPETHWHE, NOCTPOJEHA W
02 OMNPEMA (0010 + D011 + 0012 + 0013 + |DOOS 5 31.021.044 27.802.146
0014 + 0015 + 0016)

020, 021 w 022 1. 3eMrpuiuTe W rpalieBuHCKM objeKTH 0010 13.118.160 11.634.940
023 2. MNoctpojetba W onpemMa 0011 4.147.883 1.729.002
024 3. MHBECTULMOHE HEKDETHUHE 0012 7 2,403,784 2.089.517

4. HexpeTHWHE, NoCTpojersa W onpeMa
025w 027 Y3ETW vlnu:suHr W HEKPETHUHE, 0013 8.862.019 8.722.193
NOCTPOjersa W ONpeMa y npunpemMu
5. OcTane HeKpeTHUHE, NocTpojersa u
026 w 028 onpeMa W ynaraka Ha Tyﬁun 0014 332.846 320,657
HEKPETHAHAMA, NOCTPD]EHMMA W DNpeMUH
6. ABaHCK 33 HEKPETHWHE, NDCTPOjeH:a W
028 (nec) DpeMy Y 3eMnu et 1,284.220 325.196
7. AB3HCM 33 HEKPETHWHE, NOCTPOjEHsE W
02 (neo) onpeMy Y WHOCTPaHCTBY ao16 842132 980.641
03 111. BUONOLUKA CPEACTBA 0017 0 267
Iv. OYyTrOPOHYHW @UHAHCHMICKK
NIACMAHA W IYTCPOYHA
04 05 NOTPAKMBAMLA (0019 + 0020 + 0021 + (0018 B 26.544.039 11.122.013

0022 + 0023 + D024 + 0025 + 0026 +
0027)




Waxoc

MperxoaHa roguHa

Fpyna padyyHa, payyH NO3nLMIA AOM HanomeHa 6poj
T
Wy ToaR. Kpajwe crare MoveTHo CTame
20__. 01.01.20__.
1 2 3 4 5 6 7
1. Yuewha y kanuTany npaeHKx nuua
040 (peo), 041 (neo) v 042 (neo) (ocum yuewha y kanuTany kofa ce 0019 8 1.221.171 £72.452
BpeaHyly metonom ydewha)
2. yuewha y kanuTany koja ce Bpeasyly | o000
040 (fea), 041 (geo), D42 (aeo) oo Yrislifia 0
3. [lyropouHu NacMaHn MaTHSHOM,
3ABUCHUM W DCTANUM MOBE3AHAM NUWME
0021
043, 050 (neo) u 051 (aeo) W [yropoYHa NOTPakWBatsa 04 THX Ni4lia 0
¥ 3EMIbI
4, [IyropoqHM NacMaHK MaTHUHOM,
3ABMCHAM ¥ OCTANUM MOBEIZHAM NHLMME
0022
044, 050 (eo), 051 {n<o) W OYTOPOYHA NOTPAMMBAEA OF THX NMUA 0
Y MHOCTDAKCTBY
5. [yropouHK NARCMaHW (JaTk KPeauTy 1 0023
045 (neo) u 053 (aea) 33{MOBM) ¥ IEMIBI 8 10,196,633 7.035.237
6. [lyropouHK NnacMasi (AaTk KpeauTy 1 0024
045 (reo}. 053 (e0) 33jMDBM) Y MHOCTPAHCTBY 0
7. [yropodHa duHaKcuicka ynaraka
046 (xaprwje o BpenHocTK koje ce epeayly 100251 g 1,049,053 3.201.543
N0 aMOPTHU30BAHO] BPEAHDOCTM)
047 8. OTKyT/bEHE CONCTREHE aKUmie U 0026
OTKYNILEHW CONCTBEHK YAEnK 0
9, OcTank AyroposHM QUHaHCHickl
048, 052, 054, 055 » 056 nnacMaki ¥ oCTana AyropoqHa 0027 8 12.077.182 212.781
NOTPaxUBaksa
V. OYTOPOYHA AKTUBHA BPEMEHCKA
0028
o PASTPAHUYEHA 232.173 231531
288 B. OANTOMEHA NOPECKA CPEACTBA |0029 255 1.318
r. O6PTHA UMOBMHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030 108.697.625 80.090.323
0058)
1. 3ASIMXE (0032 + 0033 + 0034 + 0035
Kaca 1, comrmne pevie Ly 1, ey ; qath. iy 49,304,632 36,247,036
1. MaTepwjan, pe3epaHd AeNoBW, anat v 0032
10 CUTEH MHBEHTEP 10,435,647 5.697.027
2. Hepospuwexa NpoM3acaHa W roTosK 0033
w12 NpoUIBOAW 7.219.117 5.485.488
13 3. Poba oo 6.328.641 3.479.806
4, Mnahenu asaHCA 3a 3aNWXe U yoiyre y
101524014 Ahsi 0835 21,199.912 18,292,307
5. MnaheHu aBaHcy 3a 3an4xe W yonyre y
0036
BLAANLD WHOCTBAHCTBY 4211315 3.292.408
14 I1. CTANHA UMOBWHA KOJA CE [IPKKW 0037
3A NPOAAYY U NPECTAHAK NOCNOBAHA 0
111, NOTPAXWBAHA NO OCHOBY
20 NPOAAJE (0039 + 0040 + 0041 + 0042 0038 10 6.492.020 5.392.301
+ 0043)
204 1. NoTpamusarea 0 Kynaua y 3eMmnsu 0039 2,488,642 1.509.845
2. NoTpawuBarka 04 Kynaua y 0040
208 WHOCTPaHCTRY 4.003.378 3.810.069




Tpyna payyHa, padyyH no3uuyuia Aon Hanomena 6poj Nperxoana ropua
Texyha roguHa "
Kpajwe crame NoyeTHo cTare
20__. 01.01.20__.
1 2 3 4 5 6 7
900 u 202 3. NoTpaxuBatsa 04 MATUHHON, 3aBUCHUX 0041
W OCTENMX NOBEIAHUX NTALA Y IEMILW 1] 72.387
4, MNoTpaxuBaksa 0 MaTUUHON, 33BUCHUX
201 » 203 W OCTANWX NOBEIZHAX NMua y o042 0
MHOCTPaHCTBY
206 5. ma NOTPaWUBaH:E M0 DCHOBY 0043
npodaje 0
V. OCTANA KPATKOPOYHA
12w NOTPAXMBAIbA (0045 + 0046 + 0047) |07 | 11 6.019.361 205L179
21, 22 ocum 223 w 224, u 27 1. OcTana noTpamuaatsa 0045 1 5.849.777 1.952.336
2. NoTpakuearsa 33 avwe nnahed nopes
3 Ha o6uTaK 046 1y 168.119 97.619
3. NoTpaxuWBatea No OCHOBY
224 npennaheHux ocTanuy Nopela 0047 11 1.465 1.034
AonpuUHoCa
V. KPATKOPOYHW OWUHAHCHUICKM
bx} MIACMAHM (0049 + DOS0 + 0051 + 0048| 45 25,438,001 21,622,339
0052 + 0053 + 0054 + 0055 + 0056)
230 1. KpaThopouHM KPEAMTH U NASCMaHK - 0049
MaTUHHO W 33BKMCHa NpaBka NWua o
231 2. KpaTKopouHW KDeauTH W NNacMaHy - 0050
acTana Nosesaxa nuua 0
3. KpaTKDpOouHW KPEaWUTH, 3ajMOBK U
432, 224 (aec) AnACMaNM Y 3eMMLiA fead 7.727.116 3.065.759
233, 234 (ne0) 4, KpaTKOPOUHW KPEAMTH, 33jMOBH W 0052
nnacMakKk Yy MHOCTPaHCTRY 0
235 5 Xamje 0O BPEAHOCTH Koje ce 0053
BPEAHY]Y N0 a8MOPTU30BAHO] BPEAHOCTH 0
6. DUHaHCK]cKa cpeacTea Koja ce
236 (neo) BpeHyly No dep BpearocTh Kpoa Bunane | 0054 66.969
ycnexa
237 7. OTKYI/BEHE CONCTBEHE aKUMjE 0055
OTKYTUBEHM CONCTBEHW VAN 0
8. OcTanu KpaTkopouHy GuHaHCHjcku
236 (eo), 238 v 239 nnacMamn 0056 17.643.916 18.556.580
24 VI, FTOTOBWHA W FOTOBUHCKA 0057
EKBWUBANEHTW 13 18.292.490 12.814.843
VII. KPATKOPOHHA AKTHUBHA
28 (nec), ochm 288 BPEMEHCKA PASTPAHUYEHBA 005B) 14 3.061.121 1.962.625
A. YKYNTHA AKTUBA = NOCNOBHA
WMOBMWHA (0001 + 0002 + 0029 + {0059 174,149,852 126.314.455
0030)
88 . BAHEMTAHCHA AKTUBA 0060 80.588.002 104,168,981
MACUBA
A. KANWUTAN (D402 + 0403 + 0404 +
0405 + 0406 - D407 + 0408 + 0411 | 0401
b 19.719.112 7.836.
-0412)2 0 5 9.719.11 17.836.893
30, ocum 306 1. OCHOBHW KANWTAN 0402 13.173.667 6.549.769
31 1L YMHUCAHWA A HEYNNAREHW KANWTAN | 0403




W3noc

MperxoaHa roguHa

Mpyna pauyHa, pauyH no3vuyuia Aon Hanomexa Gpoj
Tekyha roauna =
Kpajree crarse MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
306 111, EMHUCHOHA NPEMKIA 0404 0
L 1V, REIERED 0405 14,049,975 13.749.124
V. NMO3UTUBHE PEBANOPH3ALIMOHE
130mn W CBIO D 331,332 PE3EPBE W HEPEAJTM30BAHM JOBWLIM
333, 334, 335, 336 1 337 NO:0CHOBY. SHHAHCCKMX Udce 4.111.846 4.019.927
CPE[CTABA W [APYTWUX KOMNOHEHTWH
OCTANOr CBEOBYXBATHOI PEIYNTATA
V1. HEPEATM3OBAHW NYEWLIKM NO
AyroBHM cango pauyHa 331, 332, 333, 1 OCHOBY OMHAHCUICKUX CPEACTABA U 0407
334, 335, 336w 337 NPYTUX KOMNOHEHTW OCTANOT 20.638 20.607
CBEOBYXBATHOI PE3Y/TTATA
34 VII. HEPACNOPEREHW AOBUTAK (0409 0408
+ 0410) 4.219.785 2.677.122
1. Hepacnopehexu nobutak paHujux
= rofuHa i 2.541,683 2.677.122
2, Hepacnopehenn nobutax Texyhe
m rofiuHe Ral 1,678,102
VIII. YMELURE BE3 NPABA KOHTPONE 0411 160,483 153.718
35 1. TYBUTAK (0413 + 0414) 0412 15.976.006 9.292.160
350 1. M'yButak paHujux roguHa 0413 9,904,890 8.392.514
351 2. Nyburak Tekyhe roguHe 0414 6.071.116 899,646
E. AYTOPOYHA PESEPBMCAHA M
AYTOPOYHE OBABE3E (0416 + 0420 |0D415 B3.681.459 73.416.088
+ 0428) S &
40 1. AYTOPOYHA PESEPBUCAMDA 0416
(D417+0418+0419) 16 211.572 158.954
404 1. Peaepau_cama 33 HakHane w apyre 0417
BeHedmuuje 3anocneHmx 182.858 134.979
2. Pesepaucatba 3a TpolLKOBE Y
0 rapaHTHOM poKy oy 4.734 4,734
40, ooiM 400 1 404 3. Ocrana ayropodHa pelepancarsa 0419 23,980 19.241
1 1I. A¥TOPOYHE OBABE3E (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 17 83.469.887 73.257.134
1. O6ape3e Koje ce MOTY KOHBEpPTOBATH Y
4
1 xanwran L I 36.697 36697
2, [yropoyHm KpeauTH U ocTane
411 (zeo) u 412 (aea) nyropoyHe pbasese NpeMa MaTUYHoOM, 0422
3ABACHAM M OCTANUM NOBEIEHUM NHLAMA 0
¥ 3EMIbM
3. [AlyropoyHK KpeauTH U ocTane
411 (neo) w 412 (peo) LYTOpoYHE 06aBEIE NPEMa MATUHHOM, 0423
3ABUCHMM ¥ DCTRNMM NOBEIZHAM NULMMa 0
¥ MHOCTPaHCTRY
4. [IyropoyHu KpeguTH, 3ajMOBU U
414 U 416 0424
" (reo) 063BE38 NO OCHOBY JIM3HHTA Y 3EMbH g 19,732
5. [lyroposHy KpegMTH, 3ajMoBU W
415 W 416 (geo) o62Be3e No OCHOBY M3KHTA Y 0425 0
MHDCTPaHCTRY
413 6. OGase3e No eMUTOBaHUM XapTHjamMa og 0426
BPEAHDCTH 17 83.413.458 73.220.437




W3noc

perxon M
Ipyna pauyHa, payyH no3vuunia aon Hanomewna 6poj f Ha ropuna
Texyha roguua
Kpajiee crame NoueTHo CTame
20_. 01.01.20__.
1 2 3 4 5 6 7
419 7. Ocrane ayropodHe obasess 0427 0
1. AYTOPOYHA NACHMBHA BPEMEHCKA
49 (peo), ocum 498 u 495 (neo) PAIPAHHUEFGA 0428 0
498 B. OANOMEHE NOPECKE OBABE3E 0429 18 1,105.861 957.697
r. A¥rOPOYHW O4NOWEHM
0430
495 {hec) nPUXoau ¥ NPUM/LEHE JOHALMIE
A. KPATKOPOYHA PESEPBMCAHA W
KPATKOPOYHE OBABE3E (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 69.643.420 34,103,777
+ 0454)
467 1. KPATKOPOYHA PE3EPBUCAHLA 0432 0
11, KPATKOPOYHE ©UHAHCUICKE
42, ocum 427 OBABE3E (0434 + 0435 + 0436 + 0437  [0433| g 17.819.295 398,000
+ 0438 + 0439 + 0440)
1.0 10 OCHOBY KpP npemMa
420 (neo) w 421 (peo) MaTWYHOM, 3aBUCHUM W OCTANKWM 0434 0
NOBEIAHUM NULIMME Y 3EMIBH
2. ObaBse3e No 0CHOBY KPEAMTa NpeMa
420 (neo) w 421 (neo) MATUUHOM, 3ABUCHUM W DCTANKM 0435 19 0 47.000
NOBEIAHMM NIMLAMA Y MHOCTPAHCTBY
422 (neo), 424 (neo), 425 (aeo), 429 |3, OBasese No OCHOBY KPEAUTA M 33jMOBa 0436
(neo) oA nuua koja Hucy Aomahe Badke 19 27.000 70.837
422 (neo), 424 (neo), 425 (aeo) v 429 |4, Obase3e NO DCHOBY KPEAWTa off 0437
{neo) nomahux Bauaka 19 0 280.163
423, 424 (neo), 425 (neo) u 429 (peo) | > KPCAMTH, 3jMoBk 1 obarese 3 0438
MHOCTPaHCTBaA 0
6. OGase3e Mo KPATKOPOYHUM XapTujama
426 oA BpeaHocT 0439 17.792.295
428 7, Dbasese No DCHOBY HAHCH]CHMX 0440
AepuBata 0
430 1L NPUMILEHW ABAHCH, AENC3UTU W 0441
KAYLIMIE 20 44,423.778 28.937.524
IV, OBABE3E U3 NOCNOBAHA (0443 +
43, ocum 430 D444 + 0445 + D446 + 0447 + 0448) |12 6.806.390 4224492
1. Obaseze npema fobanrbaqumma -
431 w433 MaTWuHa, 33BUCHa Npaada NulUa v octana | 0443 0
MOBE3AHE UL Y JEMBU
2. Obase3ze npeMa A0HaBMaYMa -
432 w434 MaTWuHa, 33BMCHA NPaBHa NKUa v ocTana | 0444 0
NoBe3aHa NLa Yy WHOCTPaHCTBY
3. OBagese npema fobasraqwMa y
= semd il ) 2,643,985 2.243.509
4, D6ase3e npemMa A0GIBMLAYMMA Y
W WHOCTPaHCTRY oHel 20 4.162.399 1,980,604
439 (pea) 5. DGare3se No MeHWUaMa 0447 0
439 (peo) 6. OcTane obaseae U3 NOCNOBatLa 0448 20 6 179
V. OCTANE KPATKOPCHHE OBABESE
44,45,46, ocum 467, 47 u 48 (0450 + 0451 + 0452) 0493l 5 543,206 462,850




Hanoc

Ofpazall NponucaH MpasuiHUKOM O CAAPMUHA W hopMu 06paialia duHaHCHckuX W3BEWTAja U CAApHMHU M hopMu oBpacua Eia v

(Crywfenm rnachux PC* Bp. 89/2020).

Fpyna pauyHa, pauyH no3vuMlA AOn Hanomena 6poj fiperxonna ropwns
Tewyha roauna
Kpajre cTame MoYeTHo CTame
20__. 01.01.20__.
1 2 3 4 5 6 7
44, 45 W 46 pcumM 457 1. Ocrane xpaTkopoune obasese 0450 275.509 229.774
2, D6ase3e No DCHOBY NOpe3a Ha [oAaTy
47,4 4
B o Ae3 BPEAHOCT M OCTANKMX jaBHWxX NpUxoaa 0451 84,668 204.486
3. OBage3se no ocHoBY NOpe3a Ha
L fobTaK 0452 183.029 29,090
V1. OBABE3E NO OCHOBY CPEACTABA
427 HAMEHEHWX NPOOAIA W CPEACTABA 0453 0 80.911
NOCNOBAHSA KOJE JE OBYCTAB/REHD
VI, KPATKOPOYHA NACHBHA
45 (ae0) oo 458 BPEMEHCKA PASIPAHUUEHSA ey 50,751
B. NYBUTAK U3HAJ BUCHHE
KAMWTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (D407 + 0412 - 0455 0
0402 - 0403 - 0404 - D405 - 0406 -
0408 - 0411) =0
E. YKYNHA NACHBA (0401 + 0415 + 0456
0429 + D430 + 0431 - 0455) 174.149,852 126.314,455
89 W. BAHBM/TAHCHA NACHBA 0457 104,168,981
¥
nawa 20 rogute = }-;\7




Monyrasa NpasHo NHUE = NPeay3eTHUK

MaTuyHi Bpoj 07051751 [luud:oa AenaTtHocTH 4690 M6 100001790
Hasua JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
Cepuwre Georpap - Hosu Beorpan, BYJIEBAP YMETHOCTH 2

KOHCOJIMAOBAHW BUJTIAHC YCITEXA

3a nepvoa oa 01.01.2024. go 31.12.2024. roauHe

- ¥ Xurbaaama avHapa -

“
pyna pauyna, padyH nosvywia Aon Hanomena 6poj e
Texyha roauHa MNpeTxoaHa roguHa
1 2 3 4 5 6
A. NOCNOBHMA NPUXOAMW (1002 + 1005 + 1008 + 1001
1009 - 1010 + 1011 + 1012) 27.104.306 17.981.788
60 1. NPUX0OAK O NPOOAJE POBE (1003 + 1004) 1002 2 12.193.987 §.795.965
600, 602 » 604 1. Npwxoaw of npoaaje pobe Ha aomahem TpxUWTY 1003 1,986,880 2.260.169
601, 603 w 605 2. Npwxoaw o4 Npoaaje poba Ha WHOCTPaHDM TpxMwTy | 1004 10.207.107 6.535.796
51 11. NPUX0AW 04 NPOAAJE NPOU3BOMA W YCITYTA 1005
(1006 + 1007) 23 12.366.941 8.635.222
§20/612 028 Lﬂ:::uwmﬂﬂﬁm B 4006 9.414.138 7.005.904
511, 613w 615 iugg;ﬁ:«:::iouﬂk RS 10 2,952,803 1,629,318
62 111, NPUXOAW OO AKTUBMPAHA YYUHAKA W POBE 1008 46.748 51.087
630 IV, NOBERAHE BPEAHOCTM 3ANWXA HE[OBPLLEHMX 1009
W rOTOBKX NPOU3BOLA 2.541.455 392.162
631 V., CMAHEHE BPEAHOCTU 3ANMXA HEAOBPLUEHWX U 1010
rOTOBMX NPOW3BOAA 465.215
B4 1 65 V1. OCTANK NOCNOBHW NPUXOOW 1011 24 69.497 53.568
68, oo 653, 65 6o (V11 PO OLVOUWRMBARA BPERHOCT |5 ~fr =
6. NOC/IOBHM PACXOAM (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 27.872.768 19.418.287
50 1. HABABHA BPEAHOCT NPOJIATE POBE 1014 10.232.020 6.175.168
51 11, TPOLLUKOBW MATEPWIANA, MOPUBA W EHEPTWIE 1015 25 7.039.529 4.480.811
52 I11. TPOLLUKOBM 3APALA, HAKHAZA 3APALIA W OCTANK 1016
NUYHW PACXOM (1017 + 1018 + 1019) 26 4.080.848 3.252.915
520 1. TpoWKOBM 33paia ¥ HakHaaa 3apana 1017 2.907.722 2.272.163
521 2, TpOLUKOBM NOPE3a W AONPUHOCE Ha 3apaje W 1018
HaKHafe 3apana 441.883 343.313
52 ooum 520 u 521 3. OcTany NiHuHKW PacXoam ¥ HakHane 1019 731.243 637.439
540 1v. TPOLUKOBU AMOPTH3ALIMIE 1020 576,650 580,025
58, ocum 583, 585 1 586 ;;‘m;ﬂrogﬂ:ﬁ:ﬂm;pmHm“ 1021 e
53 V1, TPOLIKOBUW NPOM3BOHUX YCNYTA 1022 27 4.389.272 4.006.334
54, ocum 540 V11, TPOLLKOBW PESEPBUCAHA 1023 45,964 30.798
55 VI HEMATEPUIANHW TPOLLKOBM 1024 28 1.156.481 §92.236




MW3noc

pyna pauyHa, pauyH no3uvuuiA Aon Hanomena 6poj
Texyha roguHa MNpeTxonHa rogusa
1 2 3 4 5 6
B. NOCNOBHW QOBWTAK (1001 - 1013) = 0 1025 0
I, NOC/MIOBHW NYBMTAK (1013 - 1001) 2 0 1026 768.462 1,436.499
A, ©UHAHCHUICKMU NPUXOAM (1028 + 1029 + 1027
1030 + 1031) 29 1.854.487 1.584.809
1. OUHAHCHICKM NPUXO4W M3 OIHOCA CA
660 u 661 MATUYHUM, JABUCHUM W OCTATIAM NOBE3AHIM 1028 333.041 2373
NULMMA
662 I1. MPUXOAM Of) KAMATA 1029 1.151.075 1,291,931
111, NO3UTUBHE KYPCHE PAINMKE W NO3UTUBHK
PN EGEKTY BATYTHE KIAY3Y/IE 185 369.976 285.252
665 u 663 1V. DCTANM GUHAHCUICKM NMPUXOLU 1031 395 259
B, OUHAHCHICKM PACXOAM (1033 + 1034 + -
1035 + 1036) 30 1.738.375 1.883.146
1. ®UHAHCUICKM PACXO/M M3 OHOCA CA
560 u 561 MATUYHIUM, JABUCHUM W OCTAIIUM MNOBEIAHWUM 1033 13,900
NULUMA
562 11, PACXD/M KAMATA 1034 1379173 1.473.278
I1. HETATUBHE KYPCHE PASNMKE W HETATMBHU
563 M 564 EREICTI BAITTHE KAAVEVE 1035 325.071 408.346
S65 u 569 V. DCTANK GUHAHCUICKM PACXDAU 1036 231 1,522
E. AOBMTAK U3 ®UHAHCUPAHSA (1027 - 1032) =
1037
0 116.112
K. [YBUTAK U3 OUHAHCUPAHBA (1032 -1027) 2 |, .o
0 0 298.337
3. MPUXOAM Of YCKIIABMBAHSA BPEHOCTH
683, 685 u 686 DUHAHCHICKE MMOBWHE KOJA CE MCKA3YIE 1039 13.814 246,068
No ©EP BPEAHOCTH KPO3 BUNAHC YCMEXA ' 5
W. PACXOIX O[] YCK/TABMBAA BPEHOCTH
583, 585 u 586 ®UHAHCHICKE MMOBWHE KOJA CE MCKA3YIE 1040 9.821 5.853
N0 ®EP BPEJHOCTW KPO3 BUIAHC YCTEXA ’ '
67 1. OCTANMU NPUXOAW 1041 3 168.261 1.314.897
57 K. OCTASIU PACXOIM 1042 116,088 140,947
1. YKYNHW NPUXOAM (1001 + 1027 + 1039 + 1545
1041) 29,140,868 21.127.563
7b. YKYMHM PACXOAM (1013 + 1032 + 1040 + |, .
1042) 29,737,052 21,449,233
M. [AOGWTAK U3 PEOBHO NOC/IOBAANIPE |
OMNOPE3UBAHA (1043 - 1044) = 0 0
H. TYBMTAK M3 PEAOBHOT NOCIIOBAHA MNPE 1066
ONOPE3WBALLA (1044 - 1043) 2 0 596,184 321.670
b, MO3UTUBAH HETO EQEKAT HA PEIY/ITAT No
OCHOBY JOBMTKA NOCNOBAH:A KOJE CE
£9-59 OBYCTAB/bA, MPOMEHA PAYYHOBOACTBEHUX | 1047 0 49.392
NONWTUKA M UCMIPABKM MPELLAKA M3
PAHUIWX NEPUOAA
0. HETATUBAH HETO EQEKAT HA PE3Y/TTAT M0
OCHOBY I'YBWTKA NOC/IOBAHA KOJE CE
59- 69 OBYCTAB/bA, MPOMEHA PAYYHOBOACTBEHUX | 1048 462,104
NONWUTUKA M UCMIPABKM MPELLIAKA W3 :
PAHWIMX NEPMOAA
M. AOBMTAK NPE ONOPE3UBAHSA (1045 - 1046 + | .

1047 - 1048) 2 0




O6pazay nponucad NPIBUIHKKOM 0 CAAPMUHW U GopMy 06pa33LA BUHAHCHICKWX MIBBWTAJA W CANPMUHU W dopMu obpadie

(.Cmywbenun rnaciuk PC” 6p. B9/2020).

Fpyna pauyHa, payyH No3nuUHIA AON Hanomena 6poj
Texyha roguua MperxofgHa roguHa
1 2 3 4 5 6
P. IYBMTAK MNPE ONOPE3MBAHbA (1046 - 1045 + 1050
1048-1047) =0 1.058.288 272.278
C. MOPE3 HA AOBMTAK
721 1. NOPECKKW PACXOL NEPUOOA 1051 200.479 157.448
722 gyr. cangio 11, DLUIOXEHW MNOPECKM PACXOMM NEPMOAA 1052 121.497 1.8t
722 nor. cango 111 OLIOMEHM NOPECKW MPUXOM NEPUOLA 1053 19.214
73 T. MCNNAREHA NUYHA NPUMAHA 1054
nocnofAsUA
. HETO AOBMTAK (1049 - 1050 -1051 - 1052 + 1055
1053 -1054) =0
Y. HETO NYBMTAK (1050 - 1049 + 1051 + 1052 - 1056
1053 + 1054) = 0 1.380.264 481,554
1. HETO JOBUTAK KOJWA NMPUMALA YYELWRMMA BE3 1057
MNPABA KOHTPONE
I1. HETO AOBMTAK KOJW NPUMALA MATHUYHOM 1058
MPABHOM NKLLY
1L HETO NYBMTAK KOIWA NPUNALA YYELRUMA BE3 1053
MPABA KOHTPONE
IV, HETO NYBMTAK KOJH NPUNAJA MATUMHOM 1060
MPABHOM NALY 1.380.264 4B81.554
V. 3APAZIA NO AKUMIA
1. OcHoBsHa 3apana no aKuujm 1061
2. YMameHa (painoareda) 3apafa no axumiu 1062
Y
faHa 20 roguHe % ?




Monywasa NpaBHO NHUE = NPEAYIETHUK

MaTusnu Gpoj 07051751

|L|Juchpa Aenatiocty 4690 N4e 100001790

Ha3us JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Cepuuwre Beorpag - Hoau Beorpap, BYJIEBAP YMETHOCTM 2

KOHCOMAOBAHW N3BELLTAJ O OCTAJIOM
PE3YJITATY

3a nepvog oA 01.01.2024. go 31.12.2024. roauHe

- Y XWbaflaMa AuHapa -

Hanoc
Ipyna pauyHa, pauyH no3uuMiIA aon Hanomena 6poj
Texyha roauHa MNperxoaxa roguHa
1 ] 3 4 5 6
A, HETO PE3YNTTAT U3 NOCNOBAHA
I. HETQ [JOBWTAK (ADI 1055) 2001
11. HETO MYBMTAK (AOMN 1056) 2002 1.380.264 481.554
6. OCTANW CBEOBYXBATHM AOBWMTAK MK
NYBUTAK
a) Craexe Koje Hehe 6UTH peknacudmkoBarie y
B ycnexa y 6yayh pHoal
1. MpoMeHe pesanopu3aluje HEMaTepuianHe uMoBUHE,
HEKPETHUHA, NOCTPOjEssa U ONpeme
330
a) noseharse p P JHMX pe3ep 2003 148.612
6) cMEsheIHE DEBANODUIALMOHMX DEIENEM 2004 950.441 960
2. AKTyapoky Jo6MUM MW ryBUUM No oCHOBY NNaHoBa
REDUHWCAHAR NPUMaHLa
331
a) AoGuuM 2005 14,364
6) ryGuum 2006 11.188
3. Oobuumn wnu rybuum No oCHOBY YAENA Y OCTANOM
cBeobyxBaTHOM AOBUTKY WNk rYBUTKY NpMADYXEHWIX
ApywTasa
333
a) Aotuum 2007
6) ryGuun 2008
6) Cramxe koje HakHagHO MOy GHTH
pexnacudurosane ¥ Bunanc yenexa y GyayhumM
nepuoanMa
1. AoBuumM unW ryBuumM No OCHOBY YNarakba Y ANacHUYKe
MHCTpYMEHTE KanuTana
332
@) aobuum 2009
6) rySuum 2010
2. foBuum wnu rySuum no ocHosy npepadyna
PUHAHCUICHUX MIBEWTA]3 MHOCTPAHOT NOCNO8aHa
34 2) aoGuum 2011
6) ryfuum 2012




Ofpasal nponucan MNpasuNHUKOM 0 CAAPMMHY ¥ opMI 060A33LA (MHAHCK]CKUX MIBEWTASA U CRAPWMHW W hopMi obpacy

(Crryberu rnacHuk PC* 6p. 89/2020).

L Hanoc
Fpyna pauyHa, payyH no3nuMia ADMN Hanomena 6poj
Texyha rogwna Nperxoaxa roauHa
1 2 3 4 5 6

3. fofum waK rySuLM O MHCTRYMEHSTa 3aWTUTE HETO
YNaratba y WHOCTPaHO NoCNoeare

s a) nobuum 2013
6) ryGuum 2014
4, [oBuuu Wi rybuLKM N0 DCHOBY MHCTRYMEHAT
JBWTHTE PUIMKE (XEUMHIE) HOBLZHOr TOKA

336 a) pobuum 2015
6) ryBiLm 2016
5. AoGuum unw ryGuum ND OCHOBY XapTwia 04 BPEAHOCTH
xoje ce BpeaHyly no dep BPpenHOCTH KPo3 ocTanu
yKynaH pesyntat

337
a) aobuum 2017
6) rybuum 2018
1. OCTANM BPYTO CBEOBYXBATHWA JOBMTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 13.404
2018) = 0
11, OCTANU BPYTO CBEOBYXBATHMW I'YBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 113.017
01720
111 OAUIOMKEHW NOPECKM PACXO[ HA OCTANKU 2021
CBEOBYXBATHW AOBWTAK WM TYBMTAK NEPUOIA
V. OONOXEHW NOPECKK NPUXOM HA OCTANK 2022
CBEOBYXBATHM AOBWTAK WNW NYEMTAK NEPWOA
V. HETD OCTANK CBEOBYXBATHW [OBUTAK (2019 - 2023
2020 - 2021 + 2022) 2 0 13.404
VI, HETO OCTANW CBEOBYXBATHM MNYBMTAK (2020 - 2024
2019 + 2021 - 2022) 2 0 113.017
B. YKYNAH HETO CBEOBYXBATHMW PE3YNTAT
NEPHOOA
1. YiYTIAH HETO CBEOBYXBATHWU JOBUTAK (2001 - 2025
2002 + 2023 - 2024) 2 0
11. YKYTIAH HETO CBEOBYXBATHMW MNYBUTAK (2002 - 2026
2001 + 2024 - 2023) 2 0 1,493.281 468.150
. YKYMAH HETO CBEOBYXBATHM JOBHMTAK WK
TYBWTAK (2028 + 2029) = AOM 2025 = 0 wnu 2027 1,493,281 468.150
AOMN 2026 >0
1. MPUNACEH MaTUYHOM NDABHOM NWUY 2028 1,493,281 468.150
2. Npunucan yuewhuMa Be3 npasa KoHTpone 2028

¥
Aawa 20 rofiuHe )- (}'\ -5-




Monyasa NPasHoO NKUE - NPEAYIETHUK

MaTuuHu 6poj 07051751 Eu.[ucbpa AenatiocTy 4690 IHHB 100001790
Hasus JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
Cenuwre Georpapn - Hoau Beorpapn, BYJIEBAP YMETHOCTM 2

KOHCOJIMAOBAHN U3BELLUTAJ O TOKOB/MA
[OTOBUHE

y nepuoay oa 01.01.2024. po 31.12.2024. roanHe

- Y XWbafaMma AWHapa -

Hanoc
Nosawumja Aon
Texyha roguxa MNperxoaHa roauHa
1 2 3 4

A. TOKOBM FrOTOBMHE U3 NOCNOBHUX AKTUBHOCTH
L. TpMNWEX FOTOBUHE U3 NOCNOBHUX BKTUBHDCTH (1 A 4) 3001 51.903.388 39.194.874
1. NMponaja v NPUMILEHK aB3HCK Y 3EMIBN 3002 19,109,662 19.272.232
2, Mponaja v NPUMMLEHK ABAHCH Y MHOCTPAHCTAY 3003 31.006.776 18,555,435
3. NpUMIBEHE KAMaTe W3 NOCICBHUY 3KTHBHOCTH 3004 1.321.878 18.877
4, OcTany NpUIMBM K3 PEADBHON NOCNORAH:A 3005 465.072 1.348.330
11, OANUBM roTOBKMHE U3 NOCNOBHWX aKTBHOCTH (1 go B) 3006 57,345,682 44,606.399
1. Mcrinate Ao62B/bauvMa u 43TV 2BAHCH Y 3eMbU 3007 33,381,684 29,502,383
2. Ucnnate pofaarsadyumMa W 3T BaH0A Y WHOCTPaHCTBY 3oos 11.949.203 B.537.475
3. 3apane, HaKHAMAE 33PaNa W DCTANM NMYHA PACXOLH 3009 3.817.907 3.134.017
4, Mnahexe kamaTe y 3eMibi 3010 4.877.924 2,207.159
5, Nnahexe Kamare y WHOCTPAHCTBY 3o 0
6. Nopes 1a AobuTax 08 122.857 840
7. OAnuemM No oCHOBY OCTANWX jaBHUX NpUxOaa 3013 2.115.016 718.644
8, OCTanu ofiNWBM U3 NOCNOBHKY AKTHEHOCTH 3014 1.081.091 505.881
111, HeTo NPUAKMB TOTOBWMHE M3 NOCNOBHWX akTWaHDCTK (I - 1T) 3015
IV. HeTo oiNMe roToBMHE K3 NocnoaHux akTuaHocTw (11 - 1) 3016 5,442,204 5.411.525
E. TOKOBW TOTOBMHE M3 AKTMBHOCTHM MHBECTUPAH:A
1. NpUnUBK FOTOBKMHE W3 AKTWBHOCTH WHBECTWParsa (1 Ao 5) 3017 14.376.935 3.931.621
1. Npopaja axuwja u yoena 3018 9.266
2, Npoaaja HeMaTepujanHe WMOBMHE, HEKDETHWHE, NOCTPOjeHsa, DNPEME U 019
BuonolUKkKx cpeacTasa 31.267 2.548.210
3. Ocrany duHaHCUjCkW nnacMarm 3020 14.246.954 1.367.353
4, NpuMMLErE KAMATE M3 AKTHBHOCTH MHEECTUPAHA 3021 97.573 6.792
5. NpuMese avBKAEHAE 3022 1.141
11. OANMBM TOTOBMHE U3 AKTWBHOCTW WHBECTUPama (1 ao 3) 3023 43,318,651 32.802.801
1. KynoauHa axuvja u yaena 3024 0 6.575.874
2. KynoauHa HeMaTepujanye UMOBUHE, HEKDETHUHZ, NOCTPOjErsa, onpese u 3025
BUONOILIKIMX CpeacTasa 3.530.612 2.168.183




3053 - 3054)

nara 20, rofuHe

OBpasal nponucan MpaBiIHKKoM O CAAPKUHA W hopMi 06PaIaLa (PMHHCU]CKMX M3BEINTAJA W CAAPKMHA 1 DOPMU obipacua Cra

(,CrywbBeru rnachux PC" 6p. 89/2020).

No3uuuja Aon
Texyha roguHa NperxoaKa rogwHa
b 2 3 4
3. Ocrany diMHaHcHicxku nnacManm 3026 39,788,039 21,058,744
111, HeTo NpUAKB roTOBMHE M3 BKTMRHOCTH MHBECTHpParsa (1 - 11) 3027
V. HETO QNME FOTOBKHE W3 AKTWBHOCTH MHBECTHDakba (1T - 1) 3028 28.941.716 28.871.180
B. TOKOBW FrOTOBHUHE M3 AKTUBHOCTH ®UHAHCHUPAHLA
L. TIpHIUBN FOTOBAHE 13 BKTUBHOCTU uiaKcupaia (1 Ao 7) 405 46.240.341 52.613.067
1. Yeeharbe ocHOBHOr KanuTana 3030 6.745.146 1.217.021
2. [yTOpOUHM KPESWUTH ¥ 3EMIbM 3031 422275 5,003.809
3. [yropouHn KPEauTH ¥ WHOCTRaHCTRY 3032
4. KpaTwopdeti KDEAUTY Y Setiu AR 4.059.549 1.851.715
5. KpaTkopouHM KPEAWTW Y WHOCTPaHCTBY 3034
6. OcTane ayropouse obapese 3035 35.013.371 44,540,522
7. Ocrane kpatkopoure obasese 3036
1. OANMBM FOTOBMHE W3 AKTHEHOCTW MUHaHouparsa (1 Ao 8) 3037 6,459,355 17.044.423
1. OTKYN CONCTBEHMX 3KUM|a U yaena 3038
2. [yropouHM KDERWTH Y 3EMbH 3039 157,811 14.151.722
3. [lyropouHW KpeauTH y MHOCTPanCTaY 3040
4. KpaTHopoqHW KPeAHTH Y 3EMMLM 3041 281.000 3.036.104
5. KpaTkopouHu KpeauTH Y MHOCTPaHCTBY 3042
S0cTansufanEns 3043 5.717.800 855.553
7. OUHEHCHICKM NIU3MHT 3044 1,893 1.044
8. Mcnnahene auanaenge 3045 300,851
111, HeTo NpUIWB roTORMHE M3 AKTUBHOCTW tHancupatsa (1 - 11) 3046 39,780,986 35,568,644
IV, HeTo ofiMa roToRMHE U3 aKTUBHOCTY dikuHaHoparsa (11 - I) 3047
r. CBETA NPUNWB FOTOBWHE (3001 + 3017 + 3029) 3048 112.520.664 95.739.562
[l. CBEFA OUTMB FOTOBMHE (3006 + 3023 + 3037) 3049 107.123.688 94.453.623
. HETO NMPU/IUB NTOTOBWHE (3048 - 3049) 2 0 3050 5.396.976 1,785.939
E. HETO OA/1MB FOTOBWHE (3049 - 3048) = D 3051
. FOTOBMHA HA MOMETKY OBPAYYHCKOI NEPHOAA 3052 12,814,843 11.571.653
3. TO3UTUBHE KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA FOTOBMHE | 3053 2.783.874 16.049
W. HETATUBHE KYPCHE PA3JTMKE NO OCHOBY NPEPAYYHA NOTOBMHE 3054 2,703,203 58.798
1, TOTOBMHA HA KPAJY OEPAYYHCHOI NEPMOAA (3050 - 3051 + 3052 + w1 000 s el
12.814.843




Monywaea NpasHO NUUE = NPefy3eTHUK

MaTuuHu Bpoj 07051751 iLLIHLbDa nenatHocTv 4690 ll"llds 100001790
Ha3ue JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
Cepvwre Beorpag - Hoew Beorpapn, BYJTEBAP YMETHOCTH 2

KOHCO/IMAOBAHU U3BELUTAJ O NMPOMEHAMA
HA KATTUTAITY

3a nepuon oa 01.01.2024. po 31.12.2024. roauHe

-y XWbagama auHapa -

onuc OcxoBHK KanuTan (rpyna 30 Ocranu oCHOBHM ¥nucawu a Heynnahexnu E""mn": ;';;“"]' "
. 6es 306 w 309) wanuTan (pH 309) wanwran (rpyna 31) pesepse (p " rpyna
Noauuuja Aon Aon Aon aon 32)
1 2 3 4 5
Craree Ha gaH 01.01.
L ropuue 4on seso0z |00 R A0zs 12.804.526
EdhexTi peTpoaKTUBHE WCnpaske
2 MaTepwjanHo 3HadajHux rpelaxa u
3 NPOMEHA PAYYHOBOACTBEHWY 4002 4011 4020 4029
NONUTUKE
KopMroBaHo NOWYETHO CTalbe Ha
% f:"l;""“' roaune (p.6p- | 4003 5.680.002  [4012 4021 4030 12,804,526
4. [HeronpaMewey__ roauHu 4004 869.767 4013 4022 4031 944,598
5 Crame va pad 31,12,
N roauHe (p.6p. 3+4) 4005 6.549.769 4014 4023 4032 13.749.124
EchexTi peTpOaKTUBHE WCNpaBke
6 MATEPU]ANHD IHAYUB]HUX TDELIBKE W
' NpOMEeHa PaqyHOBDACTBEHMX 4006 4015 4024 4033
nanuTWKa
KopMroBaHo NOYETHO CTare Ha
2 ‘5“:“6;’""1‘— roaune (p.6p. | 4607 6.549.769  |4016 4025 4034 13,749,124
B {nemoqpkensy_ oMM 4008 6.623.898 4017 4026 4035 300.851
s Crawe va gau 31,12,
' roguue (p.6p. 7+8) 4009 13.173.667 4018 4027 4036 14,049,975




onuc Pes. pe.airu :::.;;c;ﬁ. ury6. } ( peh ‘ 34,], PySurax 35) Yyewhe Ge3 n‘pan
Noauumja Aon P Aon AOn Aon
1 6 7 8 9
1.  [Cramwenagan 01,01, roguse  |4037 4014305  |4046 1.044.601 4055 5756458  |4064 176,754
EchexTi pETPOAKTUBHE WCNPaBKe
2 MATEPUJANHD IHAUEJHUK FpeLUaKa 1 4038 4047 4056 4065
NpoMeHa PaJyyHOoBOACTBEHAX NONWTHKE
3 KD{)HI'DIIHG MOYMETHO CTake Ha OaH
' 01.01. roguke (p.6p. 1+2) 4039 4.014.305 4048 1.044.691 4057 5.756,458 4066 176.754
% HeTo npomesse ¥ ___ TORNHK 4040 -14.985  |4049 1.632.431 4058 3535702 |4067 -23.036
5. Cramse Wa flan 31.12, rofiHHe
(p.6p. 3+4) 4041 3.999.320 4050 2.677.122 4059 9.292.160 4068 153.718
P-5p.
EdhexT peTpoaKTuaHe Wonpaaxe
6. Puj jhux rp " 4042 4051 4060 4069
NPOMEHa PaYYHOBOACTBEHUX NONUTUKE
7 I(opnronnn NOYETHO CTake Ha AaH
" 01.01. roaume (p.6p. 5+6) 4043 3.999.320 4052 2,677,122 4061 9.292.160 4070 153.718
8. Heto npoMene y ____ roauHi 4044 91.888  |4053 1.542.663  |4062 6.683.846  [4071 6.765
9 Craree Ha gan 31.12. rofiMHe
3 (p.6p. 7+8) 4045 4.091.208 4054 4,219,785 4063 15.976.006 4072 160.483




FyGuTak MIHAA BUCHMHE
YxynHo (oarosapa (oarosapa
AOM 0401) (xon. nozuuuju AOM 0455)
AOM | 243+4+45+6+7-8+49) 20 |aon | (xon. 243+4+5+6+7-
8+9) <0
10 11
Crame Ha aaH 01.01.
L roaune 0z 17063820 |4082
EekT peTpoaKTUBHE UCNpaBke
2 MaTepjanto 3HauajHux rpelwaxka
2 W MPOMEHA PAYYHDBOACTBEEHMX 4074 4083
NONUTHKA
KopurosaHo NOYETHO CTake
3 Ha pad 01.01.____ rogwsHe 4075 17,963,820 4084
(p.6p. 1+2)
4, HeTo npoMee y rOAWHA 4076 4085
5 Cramse Ha flaH 31.12.
" |ropune (p.6p. 3+4) 4077 17.836.893  |4086
EhexTH DETPOAKTUBHE MCNpaBKe
6 MATEPUIANHO IHaYajHUX rpelaKa
* W NpOMeHa pauyHpBsoacTBeHMx  |4078 4087
NONUTUK
KopWrosaHo NOYETHD CTathe
7. wa pau 01.01. roguHe
4079 17.836.893 4088
(p.6p. 5+6)
B. HeTo npomexe ¥ rofMHA 4080 4089
9 Crawe Ma gan 31,12,
' roaune (p.6p. 7+8) 4081 19,719,112 4090
y
naxa 20, rofuHe

OBpasa Nponucak MpaeunHUKoM 0 CAaPKUHI W hopMu 06paZalia QHHAHCHICKMK MIBEWTa]a W CAAPKMHI W hopMi obpactia CraTueTi

(CrywbBenm rnacHux PC* 6p. 89/2020).




JNJYrommMmnorT - CANP BEOTPAL,

HanomeHe y3 KoHconuposaHe ¢puHaHcujcke
u3sewrTaje 3a nocnosHy 2024. roguHy
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JNJYTOMMMNOPT — CANP BEOrPAL

HANOMEHE Y3 KOHCO/TMAOBAHE PUHAHCUICKE U3BELLTAJE
31. peuembap 2024. roguHe

1. ONWTE UHPOPMALMIE

JasHo npeaysehe Jyroumnopt — CAMPEeorpag, (y Aasbem Tekcty ,MaTuuHo apywTso”) npsobuTHO
je ocHoBsaHo 18. jyHa 1949. roguHe Kao npeaysehe 3a mefhyHapoaHyY TProBUHY Jyroumnopr.

MaTu4HO ApyLITBOje OpraHM30BaHO Kao jaBHO npepysehe u perncrposaHo je Koa AreHuuje 3a
npuspeaHe perucrpe.

OcHOBHa genatHocT MaTUYHOT APYLUTBA W HErOBUX 3aBUCHUX ApYLITaBa (y Aasbem Tekcty: ,Mpyna”“)
je U3B03 ¥ YBO3 HAOPYHKatba, BOJHE ONpPemMe U BOJHU UHKEHEPUHT.

MNpoceuan 6poj 3anocnennx y Fpynu Ha Kpajy 2024.roauHe je 6uo 1.792 paaxuka (2023.roanHe —
1.658 pagHuKa).

Ceauwrte Mpyne je y Georpaay, ynuua bynesap ymeTHocTv 2.
MaTtuuHm 6poj MatuuHor apywrsa je 07051751, a nopecku uaeHtudukaumonmn 6poj 100001790.

KoHconuposaHu duHaHcMjckM u3BewTaju 3a nocnosHy 2024. roaumHy opnobpenu cy oA cTpaHe
pykosoactea pyne pgana 30. anpuna 2025. roauHe.

2. OCHOBE 3A CACTABJ/bAE U MPE3EHTALUIY KOHCONUOOBAHUX ®UHAHCUICKUXUIBELLTAJA
OcHoBe 3a cacTaB/barbe KOHCONMAO0BaHUX PUHAHCUJCKUX U3BEWTa]a

KoHconuaoBaHu OUHAHCKMjCKM u3BewTaju [pywTBa Cy CacTaB/beHW Y CKAady ca 3akoHOM O
pauyHosoacTsy (Cnykbenu rnacHuk PC, 6p. 79/2019 u 44/2021) u apyrum payyHOBOACTBEHWUM
nponucuma Koju ce npumetrbyjy y Penybnuum Cpbuju.

Ha ocHosy Baehux payyHOBOACTBEHWX MpOMWCa, NpasHa AWU@ U Npeay3eTHUUU Yy Penybnuum
Cpbuju cy y obaBe3u aa Bohere NoCNOBHUX KibWra, Npu3HaBarbe M NPOLUEHWBakbe UMOBUHE U
obaBe3sa, npuxoda M pacxoaa, cacTas/barbe, NpUKasuBarbe, AoCTas/batbe u obenoparbuBarbe
KOHCONMAOBaHWUX GUHAHCU]CKMX M3BELUTAja BpLIE Y CKNady €a 3aKOHCKOM U NpodecuoHanHom
perynaTusom, Koja nogpasymeBa OKBMp 33 npunpemarbe U NpuUKasuBarbe KOHCOMWA0BAHUX
dunaHcujckmx ussewraja (,0keup”), MehyHapogHe pauyHoBoacTBeHe cTaHpapae (,MPCY),
oaHocHo MehyHapoaHe craHaapae ¢puHaHcujckor ussewTasara (,MCDOU"), kao u Tymauerva Koja
Cy cacTaBHu feo cTaHgappaa.

Pewere Munucrtapcrea punaHcuja Penybnuke Cpbuje oa 10. centembpa 2020. roguHe, Koje je
objasmeHo y ,CnyxbeHom rnacHuky PC" 6p. 123 oa 13. oktobpa 2020. roguHe, ytephenu cy u
objaB/beHn NpeBoau OCHOBHMX TekctoBa MCOU u MPC, KoHuenTyanHor okBupa 3a GUHAHCH|CKO
ussewrasarbe (“KoHuentyanHu okeup“), ycsojeHux og ctpade Oapbopa, kao u nose3daHux IFRIC
TyMauera, a Koju cy y npumeHu og, GUHAHCMJCKMX U3BEllTaja Koju ce cacTas/bajy Ha aaH 31.
aeuembpa 2021. roguHe.

Mehytum, g0 aatyma cactassbatba PUHAHCKH]CKMX u3BelwTaja 3a 2024, roAnHY HUCY NpeBeAEHE HUTH
objas/meHe cee Baxkehe npomeHe y cTaHAapAMma U Tymaderuma.




JNJYroumMnorT —CANP BEOTPAJ,

HAMOMEHE Y3 KOHCONTMAOBAHE PMHAHCUICKE U3BELUTAIJE
31. peuembap 2024. roguHe

Y

OCHOBE 3A CACTABJ/bAHE U NPE3EHTALIMIY KOHCONMUAOBAHUX ®UHAHCUICKUX U3BELLTAIA
(HACTABAK)

OcHoBe 3a cacTaB/barbe KOHCONMAOBAHUX PUHAHCUCKMX M3BeLTaja (HacTaBak)

Ocum nomeHyTOr, NojeAnHa 3aKOHCKa U NOA3aKOHCKa perynatusa y Penybavum Cpbuju geduHmwe
ogpeheHe pauyyHOBOACTBEHE NOCTYMNKE, WTO MMA 33 NOCAEAWLY A0AATHA oacTynara og MCOU kao
WTO cnepu:

ApywTBo je oBe KOHCcONMAOBaHe (QUHAHCMjCKE W3BeLUTaje CacTaBUNO y CKNaay ca 3axTeBMma
MpaBUNHMKA O KOHTHOM OKBMPY M CafiPKMHW pauyHa y KOHTHOM OKBWpY 33 NpuspeaHa ApYLTBa,
3aapyre u npegyseTHuke (Cnyswbenu rnaciuk Penybnuke Cpbuje 6poj 89/2020) u dopmaty
nponucaHom [paBunHUKOM O caapxuuu U dopmm obpasaua ¢uHaAHCKMjCKUX M3BewTaja 3a
npuspeaHa ApywTsa, 3aapyre u npepysethuke (,Cnywbenn rnacHuk PCY, 6p. 89/2020), Koju
oactyna op dopmarta geduuucavor y MPC 1 (pesuampar) — “TMpukaszvsarse GUHAHCU]CKMX
u3sewTaja” u MPC 7 — “M3BeLwTaj 0 TOKOBHMA roToBuHe”.

OppeheHum Noa3akoOHCKOM aKTUMa KOjUu Cy Ha cHaswu y Tekyhem nepuoay 3axTesa ce npusHasame,
BpeAHOBake u knacudukaumja cpeacrasa, obasesa M KanuTana, Kao v NpMxoaa M pacxoaa Koja
OACTYNa 0f, 3axTeBa npeseaeHux u ycsojeHux MCOU u MPC.

CxopHo HasegeHom, a umajyhu y BUAY noTeHuujanHo martepujanHe edexte Koje oACTynarba
pauyyHoBoAcCTBEHUX nponuca Penybnuke Cpbuje og MCO®U u MPC mory mmatu Ha peanHocT W
06jeKTMBHOCT KOHCONMAOBaHWX (UHAHCMjCKMX wu3BewTaja [lpywTBa, OBW KOHCONMAOBAHM
GUHaAHCUjCKKM M3BeWTaju ce He MOry CMaTpaTth y MOTNYHOCTM KOHCONMAO0BAHUM GUHAHCWjCKUM
U3BeLITajuma cacTaB/beHUM y carnacHocti ca MCOU u MPC.

MpeseHTaumja puHaHCHjckMx M3BewTaja

Kao je HaBe/ileHO y OCHOBM 3a CacTaB/batbe, KOHCONUAOBAHU GUHAHCH]CKM U3BELITAjW Cy NPUKa3aHK
y dopmaty nponucarom lNpaBunHUKOM 0 caapuHu U popmu obpasaua GUHaHCK]CKUX U3BelTaja
3a npuBpeHa ApywWTBa, 3aapyre u npepysetHuke (Cnyxbenu rnacHuk PC, 6p. 89/2020).

PauyHoBOACTBEHU MeTOp,

KoHconuaoBaHu GUHAHCKMICKM M3BELITajM Cy CAcTaB/beHUM Mo meToay npBobuTHe HabasHe
BPeAHOCTH, OcUM yKkonnko MCOU He 3axTeBajy Apyrayvju oCHOB BpeAHOBara Ha Ha4WH OnucaH y
3Ha4YajHUM payyHOBOACTBEHUM NONUTMKAMA.

Haueno cranHocTv nocnosara

KoHconuaoBaHu (GuUHaHCWjCKU u3BewTaju pyne cacTaB/be€HW CY Ha OCHOBY Hauyena CTalHOCTU
nocnoBarba.

YnopegHu nogaum

Oapehenn nopaun 3a 2023. roauHy peknacudukosaHu cy Aa 6u ce, CXOAHO CTaHAapAWMa,
M3BPLUMNO NPUMKa3MBatbe KOH3UCTEHTHO Ca nogauunma 3a 2024. roauHy.




JNJYTOUMMNOPT - CANP BEOTPAL,

HATMOMEHE ¥3 KOHCONMUOOBAHE ®UHAHCUICKE U3BELLITAJE
31. peuembap 2024. roguHe

OCHOBE 3A CACTAB/bAHE U MPE3EHTALIMIY KOHCO/IMA0BAHUX ®UHAHCUICKUX U3BELUTAJA
(HACTABAK)

OcHoBe KOHcoNMAaauuUje
3aeucHa npuspedHa dpywmea

KoHconupgosaHu ¢uHaHcujcku m3sewTaju obyxeatajy u3sewTaje MaTMyHOr ApyWTBa W HEroBUX
3aBUCHUX NPUBPEAHUX ApYylUTaBa. 3aBMCHa NpUBpeAHa APYLUTBA Cy NpaBHa UL KOja ce Hanase nog,
KoHTponom MatuuHor gpywtsa. KoHTpona nocroju kaga MaTudHO ApyLWTBO noceayje, AMPEKTHO
UAU  MHAWPEeKTHO, Moh ynpas/batba GUHAHCUMJCKMM U NOCNOBHUM NOAMTMKaMa 3aBWUCHOT
npyBPEAHOr APYLITBA HAa HaYMH KOju My obe3behyje KOPUCTU 04 HETOBUX aKTUBHOCTH.

MeTtoa kynosuxe je kopuwheH 3a payyHOBOACTBEHO 0byxBaTatbe CBUX NOCNOBHWX KOoMBuHauMja
Koje cy umane 3a pe3ynTaT CTUUake 3aBMCHOT NPUBPEAHOr ApylWwTBa oA cTpaHe [pyne. Tpowak
nocnosHe kombuHauuje ce oamepasa no bep BPeAHOCTH AaTUX CPEACTaBa, HACTANMX UNU NPey3eTUX
obaBe3sa u MHCTpymeHaTa KanuTana Ha gaTtym pa3meHe, 4 yBehaBa ce 3a TPOLWIKOBE KOju ce mory
AWPEKTHO NpUNUcaTW NOcNoBHO)] kombuHauuju. MNpeno3Hat/busa cTe4eHa UMOBUHA U obasese U
noteHuujanHe obasese npeysete NOCNOBHOM KOMOMHAUMjOM C€ WMHWUMjaNHO oaMepasajy no
HUX0BOj dep BPeAHOCTM Ha AaH CcTuuarwa. buno Koju Buwak usmehy Tpowka nocnosHe
kKombuHaumje Hag ydewhem cTuuaoua y Heto dep BpeaHOCTH NpenosHaT/buBe MMOBUHE, 06aBe3a 1
noteHuujanHux obasesa npusHaje ce Kao ry4Bun, a marbu TPOWaK NOCAOBHE KOMBuHaumje Hag,
ydewhem cTUyaoua ce npusHaje y okBUpy HepacnopeheHor gobutka.

®uHaAHCU]CKM U3BEWTaju 3aBUCHWUX NPUBPEAHUX ApPYLITABA YK/bYuyjy CE€ Yy KOHCONUAOBaHe
¢uHaHcujcke ussewrTaje Mpyne Ha ocHosy cabupara ,peg No pea” UCTUX CTaBKM aKTUBe, nacuse,
Kanutana, npuxoda M pacxoAa, oA AaHa CTuuara edeKTMBHe KOHTPONe A0 AaHa npectaHKa
nocrojartba epeKTUBHE KOHTPONE Haj 3aBUCHUM NPUBPEAHMM ApywTeom. CBM maTepujanHo
3Ha4ajHM M3HOCKM TpaHcakumja Koje cy Hactane u3 melycobHMX nocnoBHUX ogHoca W3mehy
npuBpeaHUX ApYWTaBa YK/bYYEHUX Yy KOHCONWAAUW]Y eNUMUHUCAHWU CY MNPUIUKOM NOCTyMnKa
KOHCONuAaaumje.

KoHconnposanu duHaHcKjckn u3BewTaju [pyne cacTaB/beHW Cy Y3 NPUMEHY jefUHCTBEHWX
payyHOBOACTEHUX NONUTHKA 3@ CAMYHE TpaHCaKumje.




JMNJYTOUMNOPT - CAMNP BEOTPAL

HAMNOMEHE Y3 KOHCONTMOOBAHE ®UHAHCWICKE U3BELLTAJE
31. peuembap 2024. roguHe

2.

OCHOBE 3A CACTAB/bAHSE U NPE3EHTALMIY KOHCONIMAOBAHUX ®UHAHCUICKMUX U3BELLTAJA
(HACTABAK)

OcHoBe KoHcoNMpauuje (Hacrasak)
lMpudpyscexa dpywmesa

MpuapykeHa ApywTBa cy ApywTsa y kojuma Mpyna uma 3HadajaH yTuaj. 3Havajan yTuuaj je moh
YHECTBOBaHba y OANY4MBakby NPUAPYKEHUX EHTWTeTa NO NuTarby GUHAHCMICKMX U ONepaTUBHUX
OA/lyKa M NOAWTMKA, annW HUje KOHTPONAa MM 3ajefHUYKa KOHTPONa Hag TUM NOCAOBHWUM
noAnTUKama u oanykama.

Pesayntatn, umosuHa u obasese nNPUAPYKEHUX EHTUTETA Cy YK/BYYEHW Y MPUNOKEHE
KOHconupoBsaHe duHaHcujcke m3sewTaje kopuwherem metoge yaena. MNpema meToay yaena,
ynararbe ce No4eTHO npusHaje No HabasHOj BPEAHOCTM (BUCHHW MHBECTULMjE), @ 3aTUM Ce, HAKOH
AaTyma CThLarba KibMrosoAcTBeHa BpeaHoCT nosehasa unu cmarbyje Aa 6u ce npusHao yaeo Mpyne
y A0BUTRY unun ry6uTky npuapyeHor Apywrea. Yaeo Mpyne y go6uTKy unu ryGutky NPUAPYHKEHOr
APYWTBA y KOjU Ce€ MHBECTMpa npu3Haje ce y A0BUTKY mau rybutky I'pyne. Kapga yaeo lpyne y
ryéuumma npuapyxeHor apywrtsa npemawu ydewhe y kanutany lpyne y Aatom nuuy, Mpyna
npecraje Aa npusHaje csoj yaeo y byayhum rybuumma. [logathu rybuum ce npusHajy camo y mepu y
Kojoj je T'pyna cTekna 3aKOHCKy WM CTBapHy 06aBesy WM BPWMAA UCNNATY y UME NPUAPYIKEHOT
ApylwTBa.

buno koju wmsHoc Kojum Tpowak Habaske npesasunasu yaeo pyne y Heto dep BpeaHoCTH
npenosHaT/buBux cpeacTasa, obasesa u noteHumjanHux 06ase3a NPUAPYIKEHOT APYLITBA NPU3HAT
Ha AaH npubas/barba, BOAM C@ KAO Y/ABUN YK/byYeH Y KrbUIOBOACTBEHY BPEAHOCT ynarawa. buno
KOJU M3HOC KOjUM yaeo lpyne y HeTo dep BpeaHOCTM Npeno3HaT/biBux cpeacrasa, obasesa u
noteHuujanHux obasesa NPUAPYKEHOT APyWTBa NPeBa3nnasn TPoLWaK HabaBKe, HAKOH NOHOBHE
npoueHe, Npu3Haje ce oamax y A06UTKY unu ryBuTky.

3axtesn MPC 36 ,Ymarverve BpefHOCTU UMOBUHE" KOpPUCTE ce Y oapehusary aa nu je notpebHo
npusHati rybutak no ocHosy obesspeherba ynararba [pyne y npuapyskeHo ApywTtso. Kaga je
noTpeBHO, YKYNHa KibUroBOACTBEHA BPEAHOCT yaratba Tectupa ce Ha obesspeherse y cknagy ca
MPC 36 ,Ymatbere BpeaHOCTM MMOBMHE", Kao jeANHCTBEHO CpeacTBO M Nopeau ce werosa
Hannatwea BpeAHOCT (Koja npeAcTas/ba ynotpebHy BpeaHoCT uau dep BpeaHOCT yMarbeHy 3a
TPOWKOBe NpoAaje, Koja roA OA OBe ABe BPeAHOCTW je BMLWA) Ca HEroBOM KHMIOBOACTBEHOM
BpeaHowhy. NpuU3HaTh U3HOC UMNApuTETHOT ry6uUTKa ynasm y KHMIOBOACTBEHY BPEAHOCT ynarara.
YKupaaroe Hekor U3HOCa MMNAPUTETHOT ryBUTKa npusHaje ce y cknagy ca MPC 36 y mepu y kojoj ce
HannaTMBu U3HOC MHBECTUUM]e KacHuje noBehaBa.

Kaga nuue y okeupy pyne nocnyje ca NnpuapyeHum ApyLITBOM, A06uum v rybuum Hactanu no
OCHOBY TpaHCaKLMja ca NPUAPYXEHUM APYLITBOM NPU3Hajy Ce Yy KOHCONUA0BAHUM puHaHCHjCKUM
W3BewWTajuma lpyne y Mepu y Kojoj ynararba y npuapyskeHa ApywTBa HMCY NnoBe3aHa ca pynom.

KoHconunaosanm GpuHaHcujcku ussewTaju CY WCKa3aHu y xusbanama auHapa (PC), ocum ykonuko
Huje aApyrauunje HaseaeHo. [luHap npeacTaB/ba 3BaHUYHY n3sewTajHy BanyTy y Penybauum Cpbuju.
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3. NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NOTUTUKA

HemarepujanHa UMOBMHA

HemaTepujanHa MMOBMHA Ce MWHUUMjanHO npu3Haje no HabasHoj BpeaHOCTW. HakHagHo
Bpe/AHOBare HemaTepujanHe UMOBUHE BpWHK ce no HabaBHO] BpeAHOCTH YyMarbeHOj 33 UCNpaBKy
BPEAHOCTU NO OCHOBY amopTU3aluuje U eBeHTyanHe rybutke no OCHOBY yMatbetba BpeAHOCTU,

AmopTu3aumja HemaTepujanHux ynararba ce obpadyyHasa Ha HabaBHy BpeaHOCT, MPUMEHOM
NponNopuUMOHanHor metoaa, npumeHom crona oa 20% po 25% 3a codreepe u nuueHue og 20% ao
100%.

MpoueHa dep BpeaHOCTH HemaTepujanHe UMoBuHe y MatuuHom [pywTsy je W3BpLIEHa Ca CTarkbem
Ha aaH 31. aeuembpa 2018. roguHe oa CTpaHe HE3aBMCHOr NPOLEHUTE/ba, NPUMBPEAHOr APYLWTBa
Deloitte a.0.0. u3 beorpaga. MpoueHa je paheHa Kopuwherwem meToga TPOLWKOBHOr nNpucTyna.
Mpegmet npoueHe 61O je Ao HemaTepujanHe UMOBUHE Y NPUNPEMU, OAHOCHO MMOBWHA Koja ce
Hanasunay 3aspwHoj— 8. ¢asu, Ha AaH bunaHca cTama.

TpolwKoBM Koju cy yBehanu edekaT oBe NpoLeHe 04HOCWNM CY Ce Ha TPOLIKOBE 3apaja aHra)KoBaHUX
pajiH1Ka Kao W oCTane AMPEeKTHe U MHAWPEKTHEe TPOLIKOBE O No4YeTKa A0 Kpaja 3aspluiHe 8. dase.
EdekTu U3BpLLIEHE NPOLLEHE HAa HEMATEPKjaNHO] UMOBUHM M3HOCUAK cy 669.304 xu/paae aAuHapa.

Y 2020. roguHu M3BPLLEHA je NPOLEeHa NpeocTanux pa3sojHUX npojeKaTa 8. dase pa3sBoja oA CTpaHe
HE33aBUCHOT NPOLEeHUTE bA.

Y 2022. roanHu peBuaKMpaHa je npoueHa aena passojHux npojekata y MatuuHom [pywTey a Koju cy
ce 0AHOCHAM Ha npojekTe 8. dase pas3soja, M3 paHMjUx roguHa. Yo4eHo je aa HUCY CBU TPOLKOBU
6bunu obyxeaheHu npeTxogHWM npoueHama W3 pa3nora HeajekBaTHe oOBepe [A0CTaB/beHUX
AOKymeHara.

HeKkpeTHMHe, nocTpojerba 1 onpema

HeKkpeTHWHE, NOCTPOjeHa U ONpema ce MHULKMjanHOo Npu3Hajy no HabasHoj BPEAHOCTM, OAHOCHO NO
LLeHU KolwTarba 3a cpeactsa u3paheHa y concTseHoj pexuju, HabasHy BpeaHOCT YMHU GaKTypHa
BpeaHoCT yBehaHa 3a cBe TPOLUKOBE KOjU Ce MOry AUPEKTHO npunucatu aosohery oBux cpeacrasa
y cTarbe GyHKUMOHANHe NPUNPABHOCTHK.

HakoH No4YeTHOr NpU3HaBakba HEKPETHWHE Ce MepEe No peBanopu3oBaHoj (NpoLeHeHoj) BpeaHoCTH
Koja npeacras/ba HMXOBY ¢ep BpeaHOCT Ha AaH pesanopu3auuje (npoueHe) ymarbeHy 3a
KyMy/nMpaHy MCNpaBKy BPeAHOCTM N0 OCHOBY aMOpTH3alLMje U 3a eBeHTyaslHe KymynupaHe rybuTke
MO OCHOBY YMarberba BPEAHOCTH, @ NOCTPOjerba U onpema no HabasHOj BpeAHOCTU yMakbeHoj 3a
KYMyAMpaHy UCNpaBKy BPeHOCTH MO OCHOBY aMOpTU3alLMje U 33 eBEHTyanHe KymynupaHe rybutke
No OCHOBY YMatbeHba BPeAHOCTH.

MpoueHa ¢ep BpeAHOCTH HEKpeTHUHa y 3aBucHom npeaysehy Borbeni SloZeni sistemi a.0.0.
Georpag je v3BpweHa ca cratbem Ha paaH 31. peuembpa 2022. roauHe oA CTpaHe He3aBUCHOr
npoueHuTesba Appraisal associates 4.0.0. u3 beorpaga, NnpUMeEHOM TPMULWHOrN MeToAa, metoaa
TPOWHKOBa 3ameHe W meToaa AWCKOHTOBaHOr HOBYAaHOI TOKA.
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3 NPErNEAQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HACTABAK)
HekpeTHuHe, nocTpojera U onpema (HacTaBak)

MNpoueHa ¢ep BpeAHOCTU HEKPETHUHA y nosesaHom npeaysehy A.0.0. Yrea-Asuo UHAycTpuja
MaH4yeso je u3spweHa Ha aaH 31. geuembpa 2021. roguHe 04 CTPaHe HE3aBUCHOM NPOLEHUTE bA
Beocenex A.0.0.u3 beorpaga. EdexTn oBe npoueHe KibuXeHU cy nog 2. jaHyapom 2022, roguHe.

MpoueHa pep BpegHOCTH HEKPETHUHA Y MaTUYHOM APYLUTBY je NoCAeHU NyT M3BPLIEHA Ca CTakbeM
Ha aaH 31. jaHyapa 2024. roguHe og ctpaHe WMHCTUTYTa 3a NOCNOBHU KOHCANTUHT 4.0.0., beorpag,.
MNpoueHa je M3BpLIEHA NPUMEHOM TRHMUIWHOT NpUCTYNa.

AMOpTH3aLMja HEKPETHMHA U ONpeme ce u3padyHasa NPUMEHOM NPONOPLUMOHANHE METOAE Y TOKY
NnpoLereHOr KOPUCHOT BeKa ynoTpebe cpeacTasa, y3 npumeHy cnegehux crona:

IpaheBuHCKM 0BjeKTH 0,85-10,0%
Onpema 10,0-25,0%
MoTopHa Bo3una 5,0-16,67%
HamewrTaj 5,0-20,0%
Ocrana onpema 6,67 —50,0%

O6payyH amopTU3aLmMje NoYMHe 04 HapeaHor Meceua y OAHOCY Ha Mecel y Kojem je cpeacTso
cTas/beHo y ynotpeby. AMOpTM3aLMOHE CTOMe ce peBuAMpajy CBake roguHe paau obpavyHa
amopTu3aumje Koja 0AparkaBa CTBapHM YTPOLIAK OBMX CPEACTaBa y TOKY NOCAOBakba U Npeoctanu
HamepaBaHW BeK tbUX0BOr Kopulwherba.

Cpeacrtso ce UCKHbMMKaABa M3 eBUABHUM]E ¥ MOMEHTY oTyherba MNK YKONUKO ce He o4yekyjy byayhe
eKOHOMCKe KopucTu og ynotpebe Tor cpeactsa. Jobuum unm rybuum no ocHoByY NpoAaje unaum otnuca
cpeacTsa (Kao pa3nuka usmehy HeTo npoaajHe BpeAHOCTH U KiUTOBOACTBEHE BPEAHOCTH) NpU3Hajy
ce y bunaHcy ycnexa ogrosapajyher nepuoga.

UHBecTUUMOHE HEKPETHUHE

UHBecTUuMOHe HekpeTHUHe obyxBaTajy HeKpeTHWHe Koje pyna u3pgaje y 3akyn wav ApHu pagu
yseharba BpeAHOCTH KanuTana.

MHMUMjanHO Npu3HaBare MHBECTULMOHUX HEKPETHUHA BPWHK Ce NO HbUX0BOj HabaBHOj BpeAHOCTH
MM LEeHU KowTara. HabasHy BpegHOCT YuHK GakTypHa BpeaHOCT yBehaHa 3a cBe TPOLWKOBe KOoju
Ce MOry AAMPEKTHO NPUNUCaTH A0BONEHY OBUX CPEACTaBa Y CTarbe PYHKLMOHANHE NPUNPaBHOCTH.

HakoH noyeTHOr nNpu3HaBarba WHBECTULMOHE HEKPeTHUHe ce BpeaHyjy no ¢ep BpeaHOCTH, KOjy
roguwise yTephyjy ekctepHu npoueHuTesbu. dep BpeAHOCT Ce 3acHMBA Ha LEHama MoHyAe Ha
aKTUBHOM TPXULUTY KOPUTOBaHUM, YKONUKO je HeonxofAHo, 3a cneunduyHocTu cpeacrsa. Npomexe
y dbep BpeaHOCTMMA MHBECTULUMOHUX HEKpPETHMHA Ce eBuAeHTHMpajy y BunaHcy ycnexa kao Aeo
OCTanux NPUXoAa, OAHOCHO OCTanUX pacxoaa.

MpoueHa dpep BpeAHOCTU UHBECTULMOHUX HEKPETHUHA Y 3aBUCHOM npasHoMm nuly Borbeni SloZeni
sistemi g.0.0. beorpap je u3splweHa ca ctatbem Ha AaH 31.aeuembpa 2021. roguHe. MpoueHy je
M3BPLUMO He3aBUCHU NpoueHuTess Appraisal associates 4.0.0. u3 beorpaaa.
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3; NPErNELD 3HAYAJHUX PAYHYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
MHBeCcTULMOHE HEKpeTHWHe (HacTaBak)

JopatHo, npoueHa ¢pep BpPeAHOCTU WHBECTULMOHMX HEKPETHUHA je M3BPLIEHA U y NOBE3aHOM
npeaysehy [.0.0. YTBa-Asuo UHaycTpuja MaHyeBo Ha aAaH 31. aeuembpa 2021. roguHe og cTpaHe
HEe3aBUCHOT npoueHuTes/ba Beocenex A.0.0. u3 beorpaga. Edektu oBe npoueHe KiUKeHU Cy nog,
02. janyapom 2022. roguHe.

MNpoueHa dep BpeAHOCTU MHBECTULUMOHUX HEKPETHWUHA Y MAaTMYHOM APYLITBY je nocneaku nyT
M3BplweHa ca cratbem Ha gaH 31. janyapa 2024. roguHe op crpaHe MHCTUTYTa 32 NOCNOBHM
KOHCanTUHr A.0.0. beorpag. MNpoueHa je M3BpLIEHa NPUMEHOM TPMULWHOr npuctyna. Takohe, u y
3aBUCHOM ApywTsy YTBa Ao0 Ha Aad 31.12.2024. wu3BweHa je npoueHa ¢ep BpegHOCTM
MHBECTULIMOHUX HEKPETHWHA 04, cTpaHe ,,Beoconex” aoo.

Nusuur
a) Mpyna Kao KOPUCHUK NU3UHTa

HakoH W7o je yroBop 3ak/byyeH, [pyna npouekrsyje Aa Au yroBop CafgpHu JIU3UHE UAK je YyroBop O
ycnysu, I'pyna npu3Haje npaso Kopuwhera cpeactsa U nusmMHr obasesy no cBMM yroBopuma o
NU3UHTY Y KOjuMa ce nojasa/byje Kao AaBanal, NM3WMHrA, Ca U3y3eTKOM KPaTKOPOYHUX yroBopa o
AU3UHTY (AedUHUCAHUX KAO NU3UHT ca Nepuoaom Tpajarba og 12 meceum WA marbe) U NAU3nHP
yrosopa umja cy cpeactsa marbe BpegHoctv (go 5.000 YC[). Mpyna 3a oBe yrosope npusHaje
NOCNOBHW TPOLIAK NO NPONOpPUMOHANHOM HauuHy obpayyHa TOKOM Tpajatba yrosopa O 3akyny,
OCMM aKO HeKa Apyra OCHOBa He Byfie penpe3eHTaTMBHUja KPO3 BpeMe AOK Ceé EKOHOMCKE KOPUCTH
npegmeTa NM3UHra Kopucre.

NusunHr obase3a no ocHOBY Npasa Kopuwhera ce MHULMUjaNHO Mepu NO CaAaLWH 0] BPEAHOCTH CBUX
nnahara TOKOM Tpajarba YroBopa 0 IM3UHIY Ha AaTym CTynarba Ha CHary yrosopa v AWCKOHTYje ce
No KamaTHOj CTONK cagpaHoj y yrosopy. Y cayyajy Aa KamaTHy CTONY HKje Nako yTBPAMTH, 3aKkynaly,
NPpUMeHYje MHKpemMeHTaNHY CTONY 3aAyKeHa.

Mnahatba no ocHOBY 3aKyna ykwyyyjy cneaeha nnahara:

3akynHuHa (pukcHa nnaharba), ymarbeHa 3a eBeHTyanHO NPUM/bEeHE NOACTULA]E Y BE3U Ca 3aKyNOoMm;
Bapujabunna nnaharba nuauHra 3asuce og oapeheHor MHAEKCa WAWM CTONE U Koja Cy MOYEeTHO
MepeHa npema MHAEKCY MAKU CTONW Ha NPBU AaH Tpajatba 3aKkyna;

M3HocK Koju ce oveKyjy Aa aocnejy 3a nnahare oA CTpaHe AaBaoua IM3UHIA Y OKBUPY pe3vayanHor
rapaHTHOT OCTaTKa.

ObaBese no OCHOBY /IM3MHra Cy NpeAcTas/beHe Kao nosuuuja ayropoyHux obasesa y bunaHcy
CTakba.

O6aBe3a 3a IM3MHT Ce HaKHaAHO BpeAHYjy noBeharem KrbUIroBOACTBEHE BPEAHOCTU Koja oaparkasa
Kamaty Ha nu3uHr obasesy (kopuwherem meToge edeKkTUBHE KamaTe) WM CMarberbem
KHbWIOBOACTBEHE BPeAHOCTH KOja oApaasa u3spuweHa nnaharba 3akyna (nuM3uura).

lpyna spwu NOHOBHO oamepasatbe nu3uHr obasese (M splwu oarosapajyhy Kopekumjy Ha npasuma
Kopuwhera y akTUBK) YBEK Kajg, je:
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MPErNEQ 3HAYAJHUX PAYYHOBO/OCTBEHMX MOSIMTUKA (HACTABAK)

Nusunr (HactaBak)

a) Mpyna Kao KOPUCHUK NU3uHra (HacraBak)

Yrosop o 3akyny moaudmkoBaH a moguduKaumja yropopa Huje nocebaH 3akyn y Kom cnydajy ce
obaBe3a 3aKyna BpLM Ha OCHOBY ycnosBa v3 moAuMbWUKOBAHOr YroBopa O AW3UHIY Kopuctehu
AWCKOHTOBarE peBUAMPaHuX Nu3vHr nnaharba M peBuaupaHy AWCKOHTHY CTONY Ha Aatym
moandukaumnje yrosopa.

MpaBo kopuwhera cagp¥u WHULUMjaNHO BpeaHOBaHy oarosapajyhy nusuHr obasesy, AU3WUHT
nnaharba Ha MK Npe AaHa 3aK/by4Yetba YrOBOPAa YMareHO 3a NPUM/bEHE IM3UHT NOACTULAje U CBe
noyeTHe AWpeKTHe Tpowkose. OHa ce HakHagHO ogmepasajy no HabaBHOj BpeAHOCTW Koja je
ymarbeHa 3a akymynuMpaHy amopTusauujy v Tpowkose obesspeherba.

Csaku nyT kaga Mpyna uma obase3y Aa BpaTu CPeACTBO UAK NOKaLMjY Y npBobUTHO CTare a 'y CKnaay
ca ycnoBMMa U3 YrOBOpa 0 NU3uHry, dopmupajy ce obasese M TPOWKOBWU NO OCHOBY pe3epsucarba y
cknapy ca MPC 37. Y Mmepu y K0joj Ce TPOLUKOBM 0AHOCE Ha NpaBo Kopulhera cpeacTsa, TPOWKOBK
Ce YK/byudyjy y NpaBo OCMM aKo HMCY Be3aHW 33 NPOU3BOAHE TPOLIKOBE W 3a/1uxe.

Mpaeo Kopuwhera cpeacTsa ce amopTusyje Tokom Kpaher nepuoaa NM3MHIA M KOPUCHOT Beka
KOHKpeTHOT cpeAcTBa. AMOpTU3aLMja NoYntse o AaTyMa noyeTKa 3aKkyna.

Mpaso kopuwherba CpeAcTsa je NpeACTaB/beHO Kao No3uLmja cTanHe MMoBKHe y bunaHcy ctara.

lpyna npumerbyje MPC 36 kako 6u ogpeauna aa nu je npaso kopuwherba cpeactasa obesspeheHo
u Tpeba nu ra A0AaTHO 06e3BpeAUTH Kao LUTO je NMPUMKa3aHo Y OKBUPY PayyHOBOACTBEHE NONUTUKE
3a OCHOBHa CpeAacCTBa.

BapujabunHW TPOWKOBM 3aKyna KOjU He 3aBUCE Of WHAEKCa WU CTOMe Ce He YK/bydyjy Yy
BpegHoBarbe nu3Hr obasese u MNpasa kopuwhetrba cpeacrasa. MNpunagajyhe ucnnate ce npusHajy
Kao TPOLIKOBK y Nnepuoay y kome ce aorahaj unum ycnos Koju nokpehe ta nnaharba jassbajy U OHU cy
yK/byyeHu y "Octane Tpowkose".

Mpea npumeHa je 3anoyena oa 1.1.2021. roauHe.
(6) Frpyna Kao pasanay, NU3MHra
['pyna npucTyna AM3WHT yroBopumMa Kao Aasanal, An3uHra.

JIusuHr nocnoBW y Kojuma ce [pyna jaB/ba y yno3u fAaBaoua NM3MHIa ce Knacupukyje Kao
onepaTtMBHU MK GuHaHcujcku. CBaKK yroBop Koju pa3maTtpa NPeHoc BNACHWULITBA U KOHTPONe Haj
npeamMeTomM /NIU3MHIa U yCnoBe npeHoca ce knacudukyje Kao dUHaHcHUjcku nusuur. CBU ocTanu
NM3UHT YTOBOPH CY KNAaCMPUKOBAHW Kao ONepaTUBHU TU3UHT.

Kaaa ce lpyna jas/ba y yn03u AaBaoLa NM3MHTa Kao NOCPEAHMUK, OHA 3aK/byyyje rNaBHU U CNOpPeAHU
yrosop (yrosop o nog3akyny) kao asa nocebHa yrosopa. YroBop 0 nogsakyny ce Knacmpukyje kao
GMHAHCU]CKM MAM ONepaTMBHWU NM3WMHI Ca HasHakom Ha [paso Kopuwhewa cpeacTsa Koje
Npov3nnasu u3 rnasHor yrosopa. Npuxo4 o4 3aKkyna Kog OnepaTMBHOr NN3WHIA Ce Npu3Haje Ha
NpaBONMHM]CKO] (NPONOPUMOHANHOj) OCHOBM KPO3 NEpPUO/ KOjU je peneBaHTaH 3a yrosop.
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3.

NPETNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MO/IUTUKA (HACTABAK)
(6) Npyna kao gaBanay nu3uHra (Hacrasak)

WHUUMjanHU AMPEKTHY TPOLWKOBU KOJU Cy HACTanu TOKOM Mperosaparba v cKnanarba onepaTusHor
nu3nHra ce foaajy HabasHOj BPeAHOCTM NpeAMeTa IM3NHIA U NPU3HAJY Ce Ha NPONOPLUOHANHO]
OCHOBM TOKOM BPEMEHA Tpajarba yrosopa.

W3HoC Koju je gocneo 3a noTpaxusarbe 0/ KOPUCHUKA NW3NMHIA KOA GUHAHCMICKOT NM3MHra ce
NPpWU3Haje Kao NOTPAKMBALe y M3HOCY HETO ynararba y NU3nHr Fpyne. GUHAHCU]CKU NPUXO4 OA
NU3MHra Ce anouupa Ha PayyHOBOACTBEHW NEPUOA HAa HauYUH A3 pednekTyje KOHCTaHTHY
NepuoMYHY CTONY NPUHOCA Ha HETO yaaraa.

3anuxe

3anuxe ce BpeaHyjy no HabaBHOj BPEAHOCTH, OAHOCHO LEHW KOWTaka, UAU HETo npoAaajHoj
BPeAHOCTH, Y 3aBUCHOCTM KOja je HUXKa.

HabasHa BpeAHOCT ykbyuyje BpegHOCT no dakTypu Aobassbaya, yBo3He AawbUHe, TPAHCNOPTHE
TPOWKOBE U Apyre 3aBuUCHe Tpowkose Habaske. LleHa kowTarba obyxBaTa TPOWKOBE AMPEKTHOT
maTepujana, AUPEKTHOr Pafa U MHAMPEKTHE TPOLWKOBE NPOM3BOAHE. TPOLIKOBU Cy YK/bYYEHU Y
ueHy KowTara Ha 6asu HOpManHor creneHa WUCKOPUWREHOCTU Kanauuteta, He yKbyuyjyhu
TPOWKOBE KamaTta.

HeTo npogajHa BpeAHOCT NpeAcTas/ba BPEAHOCT N0 KOjOj 3annxe Mory 6UTH NpoaaTe y HOPManHUM
yCN0BMMa NOC/N0Baba, HAKOH yMarbetba 3a TPOLIKOBE npoaaje.

O6pauyH usnasa 3anuxa ytephyje ce METOAOM NPOCEYHE NOHAEPUCAHE LieHe.
Ymarbere BpeagHOCTU MMOBUHE

Ha paH cBakor 6unanca crara, Mpyna npencnutyje KrHUroBOACTBEHY BPEAHOCT CBOje maTepujanHe
W HemaTtepujanHe UMOBWHe Aa Bu yTBpAMNa Aa M NOCTOje MHAMKaUMje Aa je AoWNOo A0 rybutka no
OCHOBY yMatbetba BPEAHOCTM WMOBUHE. YKONWKO TakBe WHAWKauuje MoCToje, npoueryje ce
HaAOKHaAWBM M3HOC CpeacTBa Aa bW ce mMorao yTBpaUTM eBeHTyanHu rybutak. Ako Huje moryhe
NPOUEHUTH HafOKHAaAMBWM M3HOC nojeauHor cpeacrtsa, pyna npoueryje HafoKHaAMBU M3HOC
jeAnHMLE Koja reHepuLLe HOBALL, a KOjoj TO CPeACTBO Npunaza.

HapokHaauea BpeHOCT je HETO NpoAajHa LeHa uu BpeaHOCT Y ynoTpebu, 3aBUCHO 04 Tora Koja je
Buwa. 3a notpebe npoueHe BpeaHOCTM y ynoTpebu, npouerbeHu Byayhu HOBYAHW TOKOBM
AWCKOHTYjy Ce A0 cajawrbe BPEAHOCTU NPUMEHOM [UCKOHTHE CTONe Npe Onope3vBarba Koja
OApaXasa Cafaltby TPXKULWHY NPOLEHY BPEMEHCKe BPeHOCTW HOBLA 33 pu3uKe cneuuduyHe 3a To
cpeacTso.

AKO je NpoLerbeH HaJOKHAAMBN W3HOC CPeACTBA (MK jeAMHULE KOja reHepuLle HOBALL) Marbu on,
KIUTOBOACTBEHE BPEAHOCTW, OHAA Ce KHbUTrOBOACTBEHA BPEAHOCT TOr CPeAcTBa ymarbyje Ao
HagoKHaaMBor u3Hoca. N'ybuuu oa ymarberba BPeAHOCTU NPU3HajY Ce 0AMaXx Kao Pacxog, OCUM aKo
CPeACTBO NPETXOAHO Huje Buno npeamet pesanopusauuje. Y Tom cayyajy aeo ry6uTka, Ao usHoca
pesanopusauumje,npusHaje ce y okBUpy NpOMeHa Ha KanuTany.
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JNJYTOUMNOPT - CANP BEOTPAL,

HAMNOMEHE ¥3 KOHCONUOOBAHE PUHAHCUICKE U3BELUTAIE
31. peuembap 2024. roguHe

3. NPEMNE[ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HACTABAK)
DUHAHCH]CKU MHCTPYMEHTH
Knacugpukayuja u oOmepasarse

Oa 1. janyapa 2020. roguHe, Mpyna knacudukyje ceoja dpuHaHcKjcka cpeacTea y cnegehe kateropuje
oAMepaBatba:

Ona Koja ce HakHaaHO oamepaBsajy npema dep BpeaHocTH (BUNO KPO3 OCTanu yKynHu pesyntar
UNK Kpo3 bunaHc ycnexa) u
- OHa Koja ce oamepaBsajy npema amopTU30BaHOM TPOLLKY.

Knacudukauuja 3asucu og nocnosHor moaena cybjexra 3a ynpassbarbe GUHAHCU]CKUM CPeaCTBUMA
U YrOBOPEHUX yCNOBa HOBYAHWUX TOKOBA.

Peknacudpurauymja GUHaHCUCKMX MHCTPYMEHaTa Ce BplWMW Camo OHAa kaja aohe A0 npomeHe
noCc/I0BHOT MOAEeNa 3a ynpas/barbe nopthonunjom y uenuHu. Peknacudpuraumja Mma npocnekTUBHU
edekaT U BpWM Ce 0 NOYETKA NPBOr U3BELITAJHOT NEPUOAA HAKOH NPOMEHE NOCAOBHOI MOZEena.
l'pyna Huje merbana cBOj NOCNOBHW MOAEN HU Y Tekyhem HU Y ynopeAHOM Nepuosy, Te HUCy BplieHe
HUKaKBe peKknacuduKkaymje.

Mpu noyetHom npusHasaky, [pyna oamepasa (UHAHCKMICKO CPeACTBO npema rerosoj dep
BPeAHOCTH, Koja je y ciay4ajy GUHaHCU|CKMX CpeAcTaBa Koja ce He oamepasajy no ¢ep BpegHoCTH
Kpo3 bunaHc ycnexa, ysehaHa 3a TpaHCaKLMOHE TPOLWKOBE KOjU C€ AMPEKTHO NPUNUCYjy CTULLarby
duHaHcnjckux cpeacTasa. TpaHCaKLUMOHM TPOLIKOBU GUHAHCU|CKUX CPe/ACTaBa Koja ce oamepasajy
no ¢ep BpegHOCTH KPO3 BunaHc ycnexa npukasyjy ce Kao pacxogu nepvoaa y bunaHcy ycnexa.

HakoH noyeTHOr npu3HaBakba, pe3epBuCalbe 3a OYEKUBAHE KpeauTHe rybutke npusHaje ce 3a
duHaHcHjcka cpeacTBa Koja ce oamepasajy no amopTM30BaHOM TPOLWIKY M ynarara y AyXHUUYKe
MHCTPYMEHTE KOju ce oamepasajy no ¢ep BpeAHOCTU KPO3 OCTanu yKyNHU pesyntaTt y3pokyjyhu
HenocpegHu ryburak.

AyHHUYKU uHCMmpymeHmu

HakHagHO oamepaBarbe AYMHWYKUX MHCTpymeHaTa [pyne 3aBMcu o4 MNOCAOBHOr mMogena 3a
ynpas/batbe UMOBUHOM U KapaKTepa HOBYAHOT TOKA MMOBUHE.

MocnoBHu mogen oapaxasa HauyMH Ha Koju [pyna ynpas/ba MUMOBMHOM Y UU/bY FeHEpUCcarba
HOBYaHUX TOKOBa, OAHOCHO Aa AU je umsb pyne: (1) camo NpUKyn/barse YrOBOPEHMX HOBYaHMX
TOKOBa M3 MMOBWHe (“Ap)Katbe paau NpUKyr/barba YroBOPEHMX HOBYaHWX Tokosa”) wnu (2)
NPUKYN/batbe KaKO YroBOPEHWX HOBYAaHUX TOKOBA@, TakO M HOBYAHMX TOKOBA KOjU Cy HacTanu
npogajom umosuHe (“Aparbe pagu NpuUKyn/barba YroBOPEHUX HOBYAHUX TOKOBa U HOBYAHUX
TOKOBa 0f Npogaje”) UAu yKONMKO Huje HU jeAHO o4 rope HaBeaeHa ABa C/lydaja, GMHaHCUjCKa
cpepacTsa ce knacuduKyjy Kao Aeo “Apyror’ nocnosHor mogena u oamepasajy ce no ¢pep BpeaHocTu
Kpo3 6unaHc ycnexa.
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JN JYTOUMIMOPT — CANP BEOrPAL,

HAMNOMEHE ¥3 KOHCONUAOBAHE ®UHAHCUICKE U3BELUTAJE
31. peuembap 2024. roauHe

3.

NPEFNEL 3HAYAIHUX PAYYHOBOACTBEHUX NONIMTUKA (HACTABAK)

dUHAHCU]CKM MHCTPYMEHTH (HacTaBak)
Knacugpurayuja u odmepasarse (Hacmasak)
JlyMHUYKU uHCMpyMeHmu (Hacmaeak)

®dakTopu Koje [pyna pa3matpa npunvkom oapehnsarba NocioBHOT moAaena obyxeaTajy cBpxy u
CTPYKTYpY nopTdonuja, NPeTxofHO MCKYCTBO O Ha4yuHy Hannate HOBYaHMX TOKOBa npeameTa
MMOBMHE, Ha4YWH NpOoLLeHe U yNpaB/batba PU3MLIMMA, Ka0 U HAuMH Ha KOjU Ce NpaTh U3BpLere 1
Y4YUHAEK aaTor cpeacTea.

[pywITBO Knacudmryje cBoje Ay>KHUUKE MHCTPYMEHTE y TPU KaTeropuje oamepasarba:

e  AMOPTM30BaHM Tpowak - MMOBKMHa KOja ce ApPKW paau NPUKyN/batba yroBOPeHUX HOBYAHWUX
TOKOBA, NPW YEMY T HOBYAHM TOKOBM NPEACTaB/bajy UCK/bYUnBO Nnaharbe rnasHuLe u Kamare,
o/AiMepasa ce No amopTM30BaHOM TPOLWKy. Mpuxog o4 Kamate 04 0BUX GUHAHCU]CKUX CpeACcTaBa
je npu3HaT kao duHaHcujcku npuxod kopucrehu metoay ebexkTMBHE KamaTtHe cTone. Buno Koju
nobutak unm rybutak HacTao ycnep npecraHka npusHasarba ce Npu3Haje ANPEeKTHO y 6unaHcy
ycnexa v npegctas/ba octane Aobutke/(rybutke) 3ajeAHO Ca NO3UTUBHUM U HEraTUBHUM
KypcHUM pasnukama. lybuum no 0CHOBY ymatbetrba BpeAHOCTH Ce NpukKasyjy 3acebHo.

e ®dep BPeAHOCT KPO3 OCTanM YKynHW pesynTaT - MMoBWHA Koja Ce ApMU pajn NPpUKyN/barba
YroBOpeHux HOBUAHKUX TOKOBA U Npoaaje GpUHaAHCKMJCKMX CpeacTaBa, Npy Yemy HOBYAHW TOKOBY
WMOBMHE npeacTas/bajy MCK/bY4MBO nnaharbe rnasHuUe M Kamate, oamepasa ce no ¢ep
BPEAHOCTW KPO3 OCTanu yKynHu pesyntar. [lpomeHe y KrbWIOBOACTBEHOj BpejHOCTH ce
npU3Hajy Kpo3 OCTanu YKyNHU pes3ynTar, ocum npusHasarba A06uTka u rybutka no ocHosy
o6e3speherba, NPUXOAa OA KamaTa M NO3UTUBHMX U HEraTUBHUX KYPCHWUX pPas/nunKka, Koju ce
npu3Hajy kpos 6unanc ycnexa. Mpuankom npecraHka nNpu3Hasakba dbUuHaHCKMjCKor cpeacTsa,
KyMyNnaTusBHU rybuTtak unm AobuTak Koju je NpeTxoaHo NPU3HAT KPOo3 OCTanK yKyMHW pesynTar,
peknacuduKkyje ce w3 kanutana y pAobutak wam rybutak M npusHaje ce Kao ocTanu
no6utak/(rybutak). Mpuxoa No OCHOBY KamaTa Ha 0Ba GUHAHCWCKa cpeACTBa Ce Npu3Haje y
OKBUPY OQWHAHCUJCKMX Npuxoaa, a OAMEepasa ce MeToom edeKTMBHe KamaTHe cTone.
MO3UTUBHE U HEraTUBHE KYPCHE Pas/IMKe WCKasyjy ce Kpo3 pUHaHCUjCKe NpUXOAE U pacxoae,
JIOK Ce TPOLIKOBM NO OCHOBY yMatbetba BPeAHOCTH Npukasyjy 3acebHo.

e ®depBpeaHoCT Kpo3 bunaHc ycnexa - UMOBMHa Koja He UCNyHaBa YC/I0Be 3a Npu3Hasatkbe npema
aMOPTU30BaHOM TPOLWKY MAu Gep BPeAHOCTW MCKasaHOj KpO3 OCTanu YKynHW pesyntaTt
oAmepasa ce npema dep BPeAHOCTU MCKa3aHoj Kpo3 bunaHc yenexa. flobutak unu rybutak og
[YMKHUYKOT ynararba Koje ce HakHaAHOo ogmepasa npema dep BpeAHOCTH Kpo3 bunaHc ycnexa
npusHaje ce y bunaHcy ycnexa u npeacrasba NPOMEHY Y HETO BPEAHOCTU Y OKBUPY NpUXoaa u
pacxosa o/ ycknahuBarba BpegHOCTH OCTane UMOBUMHE Koja ce ucKasyje no ¢pep BpeAHOCTH Kpo3
BunaHc ycnexa y nepuofy y Kome cy Hactanu.
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JNJYrOMMnoPrPT - CANP BEOrPAL

HAMOMEHE ¥3 KOHCOMUMOOBAHE ®UHAHCUICKE U3BELLTAJE
31. peuembap 2024. roguHe

3. NPErNen 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HACTABAK)

DUHAHCHjCKM MHCTPYMEHTH (HacTaBak)
Knacugukayuja u odmepasarbe (Hacmaeak)

¢ [OTOBMHA M TOTOBMHCKU €KBWBANEHTW - [OTOBMHA W FOTOBUHCKWU EKBUBANEHTW obyxBatajy
HOBYaHa cpeacTBay bnarajuu, Aeno3uTe koa 6aHaka no Buherby, U 0cTana KPaTKOPOUHa BUCOKO
NUKBWAHA ynarawa ca paocnehem Ao Tpu meceua uauM marbe. [OTOBUHA U TOTOBMHCKU
EKBUBANEHTH KibMXKe Ce MO amMOpTU30BaHOM TPOWKY M3 pasnora LWTO: Apwe Cce paau
NPUKyN/batba YroBOPEHWX HOBYAHWX TOKOBA, NPWM Yemy TM HOBYAHWU TOKOBW NpeacTas/bajy
UCK/bYYUBO Nnaharbe rasHULEe M KamaTe U HUCY MCKa3aHuW npema dep BpeaHoCTU Kpo3 bunaHc
ycnexa.

MoTpaxuBarka oOpf Kynaua M ocCTana noTpamusarba - [loTparkuBarba 0f Kynaua v ocTana
NOTPa)KMBarba NOYETHO Ce MpusHajy npema ¢ep BPeAHOCTM WM HAKH3AHO Ce WCKasyjy npema
aMopTU30BaHOM TPOLWKY, kopucTehu meToay edekTUBHE KaMaTHE CTONe, yMarbeHa 3a pe3epsucatba
3a ymarberbe BpeAHoCTU. lMoTpaxuBatba o4 Kynaua npeacTas/bajy MU3HOCE Koje Kynuu ayryjy 3a
npoAaTe Npou3sBoAe v poby Unu NpyxeHe ycayre y peAoBHOM TOKY NOCAOBaa. YKONMKO ce HannaTa
o4eKyje y poKy o4 roAuHy AaHa uav kpahe (Mau y TOKy peaosHOT ONepaTUBHOT LMKAYCa NOCN0Bak:a,
YKONUKO OH Tpaje aAyxe), knacupukyjy ce Kao Tekyha cpeacTsa. Y cynpoTHom, knacudukyjy ce Kao
CTanHa cpepcTBa.

Mosajmuue - lMosajmuue ce noyeTHo NpusHajy npema ¢ep BPeAHOCTM yMarbeHoj 3a HacTane
TPaHCaKUMOHe TPOLIKOBE, U HAaKHAAHO Ce UCKa3yjy Npema amopTU30BaHOM TPOLKY, Kopuwhersem
meTtoae epeKTUBHE KamaTHe cTone.

Ob6asese npema pgobasmauuma u gpyre obasese - Obasese npema aobasmbayuma HacTajy Kaaa
Apyra yroBopHa cTpaHa u3BspLuv csoje obasese npema yrogopy, U NOYETHO ce NpusHajy npema dep
BPeAHOCTH, AOK Ce HAaKHaAgHO MCKa3dyjy npema amopTM3OBaHOM TPOLWKY, Kopuwherem mertoge
edekTuBHe kamaTHe ctone. Obase3e npema aobas/bauuma npeacrasmbajy obasese nnaharsa 3a
poby unu ycnyre koje ce Habassbajy oa gobas/baya y pe4OBHOM TOKy nocnosara. Obasese npema
Aobaswaunma ce knacndmkyjy kao Tekyhe obasese, ykonuko nnaharbe gocnesay poky oa roauHy
AaHa uau marbe (MK y TOKY pe/loBHOT ONepaTUBHOT LUK/YCa NOCA0Baba, YKONMKO OH Tpaje aysKe).
Y cynpoTHom, Knacudukyjy ce kao gyropoyHe obasese.

BnacHu4ku uHCcmpymeHmu

lpyna HakHaAHO OfMepaBa CBa ynarara y BNACHUYKKM Kanutan no ¢ep BPeaHOCTH. YKOAMKO
pykosoacTso lpyne ognyun aa ce dep BpeAHOCT A0BUTKE M ryBuTKa NO OCHOBY ynararba y
BNACHUYKW KanuTan nNpuWKa)ke y OCTa/oM YKYNHOM pe3ynTaTy, HaKkoH NpecTaHKa npu3HaBarba
ynararba Huje moryha HakHaaHa peknacuduraumja obutka u rybutka no ocHosy dep speaHOBaba
y bunaHc ycnexa. [luBnaenae of, TakBux ynaraka M Aasbe ce npusHajy y 6unadcy ycnexa kao
PUHAHCU|CKM NpUXOA, Kaa ce ycTaHoBM npaso Mpyne Aa npumu ucnaary.
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JNJYroMMmnorT - CANP BEOTPAL

HAMNOMEHE ¥3 KOHCONMTUMOOBAHE ®UHAHCUICKE U3BELLTAJE
31. peuembap 2024. roguHe

NPErNEL 3HAYAJHUX PAYYHOBO/CTBEHUX MO/IMTUKA (HACTABAK)

DUHAHCKjCKM MHCTPYMEHTH (HacTaBak)
Omnuc

OTnvc GUHAHCU]CKUX Cpe/ACTaBa Ce BPLUM, Y LeNOCTH MAK ABNMMMYHO, Kaaa [pyna ucKopucTu cse
MOTYRHOCTM HannaTte W 3aK/byyu A3 HE NOCTOje pa3ymHa O4YekuBarba fa je Hannaty moryhe
uaspwuti. OTnuc NnpeacTas/ba CAyyaj NpecTaHKka Npu3HaBakba. [pyna moske oTnucatu GuHaHcujcKa
CpeAacTBa Koja Cy U Aa/be y npouecy NpuHyAaHe Hannate, Tamo rae Fpyna nokywa ga Hannatu
CpeACTBa KOja yroBOpHO noTpaxyje, mehytum, rae He nocroje pasymHa o4ekuBarsa Aa he Hannata
BUTH U3BpLUEHA.

ﬂpu3Hasmbe u npecmaHaK npu3sHasara

PenosHa kynosBuHa vy npojaja puHAHCMjCKUX CpeAcTasa ce npusHaje Ha AaH TpaHcakuwje,
OAHOCHO Ha AaH kapaa ce pyna obaseke Aa U3BPLUM KYNOBUHY MU NPOAajy cpeacTsa. MpecraHak
npusHaBatba (UHAHCHMJCKOT CpeacTea ce BPWM NO WCTEKY NpaBa Ha HOBYaHe TOKOBE of,
GUMHAHCK]CKWUX cpeacTaBsa, UK NO NPEHOCY UCTUX, NPU Yemy [pyna NPeHOCU CYLUTUHCKU CBE pU3MKe
M KOPUCTW O BNACHMLUTBA.

®uHaHcujcke obasese npectajy aa ce npu3Hajy kaaa ce 3ateope (Tj. kaga ce obasesa yTepheHa
YroBOpomM U3IMUPU, OTKAME WU UCTEKHE HbEeHOo Ba}KEI-be].

Modudgukayuja

lpyna noHekag “3HOBa nperosapa WAW Ha APYryd Ha4YMH Merba YTOBOPEHE YCAoBe GUHAaHCUCKUX
cpefcrasa. [pyna npouetbyje Aa nM je M3MeHa YyroBOPEHUX HOBYAHMX TOKOBA 3HauajHa, umajyhu y
Buay, wusmehy octanor cnegehe dakrope: 3HauajHy NpomeHy KamaTHe cTone unu nobosbliarse
yCnoBa KpeauTa, KOju y 3HaTHOj MEpM YTUYY Ha KPeaAUTHU PU3MK NOBE3aH ca UMOBUHOM, AWM NaK
3HayajaH npoay:<eTak poka Bpahatba 3ajmMa Kaga 3ajmonpuman, Hema GuHaHCKjcKUX noTewwkoha.

YKONMKO Ce M3MerbeHM YCIO0BW 3HauyajHO pasnunKkyjy, Npasa Ha HOBYaHe TOKOBE Of NPBOBGUTHOr
cpepncTsa uctuuy, u lpyna npectaje ca npu3Hasarbem NpBoBUTHUX QUHAHCUJCKMX CpeacTaBa U BpLUM
NpuW3Hasarbe HOBOr CPeACTBa Npema Herosoj ¢ep BpeaHocTu. buno koja pasnuka wsmehy
KHUrOBOACTBEHE BPEAHOCTM Yuje je npu3HaBarbe npectano u ¢ep BpeAHOCT HOBOr 3HayajHo
M3MeHeHOr CpeaCcTsa ce npusHaje y bunaHcy ycnexa, 0OCUM YKONMKO Ce CyWTUHA pasniuke OAHOCU
Ha KanuTa/nHe TpaHcaKuuje ca BnacHuuuma.

Obesspeherse puHaHcujckux cpedcmea

lpyna yHanpea npouetsyje ELL/1 (o4ekuBaHU KpeaUTHU ryBUTak) No AYXKHUUKMM WHCTPYMEHTUMA
MepeHUM N0 aMOopTU30BAHOM TPOWKY W dep BpPeAHOCTU KPO3 OCTanu pesynTaT u npusHaje Heto
rybutke no ocHosy obesspeherba Ha cBaku AaTym usBewTasarba. Meperbe ELL1 oapawasa: (1)
06jeKTUBHM M3HOC NoHAepucaH BeposaTtHohom Koju ce yTsphyje npoueHom oncera moryhux
pesynTata, (2) BpemeHCKy BpeAHOCT HOBUA U (3) cBe pasymHe v pacnonoxuse nHpopmatmje Koje cy
AoctynHe 6e3 HenoTpebHUX TPOWKOBA U HANOPa Ha Kpajy CBaKOT W3BELITajHOr nepuoga a Tuy ce
nporexknux porahaja, Tekyhux ycnosa u npeasuhenux byayhux ycnosa.
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JMJYTOMMNOPT - CANP BEOTPAL

HAMNOMEHE ¥3 KOHCO/TMAOBAHE ®UHAHCUICKE U3BELUTAIE
31. peuembap 2024. roauHe

3. MPErNEA 3HAYAJHUX PAYYHOBO/ICTBEHUX NONIUTUKA (HACTABAK)

®UHAHCU]CKU MHCTPYMEHTH (HacTaBak)
Ob6esepehere punaHcujckux cpedcmea (Hacmasak)
lNojedHocmassrveru npucmyn obesepehersy nompamusarba

lpyna npumetbyje nojeAHOCTaB/bEHM NPUCTYN 33 NOTPaXKMBaKba O/ KyNaLa u mepu pesepBucarba 3a
rybuTke y u3Hocy Koju je jeaHak o4EKMBAHUM KpeauTHUM ryBrULMMa TOKOM LENOKYNHOT }UBOTHOT
BEKa.

KrburosoacTsena BpeAHOCT CPeACTBa ce ymatbyje Kopuwherem pauyHa UCnpasKe BPeAHOCTH, a
BUCHHA rybuTka ce npusHaje y 6unaHcy ycnexa y OKBUpY pacxoaa oA ycknahusarba BpeaHOCTH
OCTane UMOBUHE KOja ce uCKasyje no Gpep BpeAHOCTH Kpo3 BunaHc ycnexa.

Nybuum no ocHosy obesspehervba ce ykuaajy Kpo3 Gunaxc ycnexa yKonuko ce m3Hoc rybutka no
ocHoBy obesspeherba cMatby, @ TAKBO CMatberbe Ce MOXKe MPUNUCATH pAorahajy Koju je HacTao HakoH
npusHasara obesspeherba.

pyna je no ocHosy npse npumeHe MCOU 9 3akbyumna aa Huje noTpebHO dopmupatn gopatHe
“cnpaske BpeAHOCTH NOTpaXKMBarba NO OCHOBY OYEKWBAHWUX rybuTaka M3 paHUjUX UCTOPUjCKUX

nepwoaa o HeHannaheHum noTpaxusaremma.

PauyHoBOACTBEHa NONMTUKA npumerbmMBaHa ao 31.12.2019. roguHe

DUHAHCHJCKU MHCTPYMEHTH
Knacugukayuja punarcujekux uHcmpymenama

PuHaHCK]CKa CPeACTBA YK/bYUYJy AYrOpoYHe GUHAHCUjCKe NnacmaHe, NOTPaXsuBarba, KpaTKopo4He
bMHaHCUjCKe NNACMaHE M FOTOBUHY U TOTOBMHCKE eKBUBANeHTe. l'pyna knacudukyje duHaHcujcka
CPeAcTsa y Heky oa cnepehux Kateropuja: cpeactsa no ¢ep BpegHOCTU Kpo3 GunaHc ycnexa,
uHBecTMUMje koje ce Apxe Ao pocneha, Kpeanutu (3ajMoBM) M MOTPaKMBarba W cpeacTsa
pacnonoxusa 3a npopajy. Knacudukauwja 3asucu opn cepxe 3a KOjy cy cpenctsa CTeyeHa.
PykosoacTeo Ipyne ytephyje knacudukaumjy duHaHcujckux cpeacrasa NPUINKOM MHUUMjanHOor
npusHasama.

duHaHcnjcke obaBese yK/byuyjy Ayropouxe ¢uHaHcujcke obasese, KpaTKOpouHe dUHaHCHjCKe
obasese, obasese U3 NOCNOBaAtbA M OCTaNe KpPaTKOPOYHe obasese. l'pyna knacudmkyje puHaHcujcke
obasese y aBe KaTeropuje: obasese no ¢pep BpegHOCTU KPO3 BunaHc ycnexa u octane GpuHaHcujcke
obasese.
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JNJYTOUMNOPT — CANP BEOTPAL,

HAMOMEHE Y3 KOHCONMUAOBAHE ®UHAHCUICKE U3BELLUTAJE
31. peuembap 2024. roauHe

3. NPEMNEA 3HAYAJHUX PAYYHOBO/CTBEHUX NONIUTUKA (HACTABAK)

PayyHOBOACTBEHA NOMUTMKA NpUMerbuBaHa ao 31.12.2019. roauHe (HacTaBak)

DUHAHCKjCKN MHCTPYMEHTH (HacTaBak)
Memod echekmusHe Kamame

MeTos edekTMBHe KamaTte je MeTo[ M3payyHaBarba amMOpTM3OBaHe BPeAHOCTU (GUHAHCHjCKOr
cpeacTsa unn GpuHaHcHjcke obaBese U pacnojene NpUxoAa of, KamaTe U pacxoAa 0f, KamaTe TOKOM
oapehenor nepuoaa. EGekTMBHa KamaTHa CTONa je KamaTHa CTona Koja TauHo AWCKOHTyje byayhe
FOTOBUHCKE UCMAATe WU NpUuMarba TOKOM OYEKUBAHOT POKa Tpajarba GUHAHCU]CKOT MHCTPYMEHTa
WK TAE je NpUKNagHo, Tokom Kpaher nepuoaa Ha HeTo KHUIoBOACTBEHY BPeAHOCT GUHAHCH|CKOT
cpeacrsa unu duHaHcujcke obasese,

lTomosuHa u 20MOBUHCKU eKeausaneHmu

Mop, roTOBUHOM M FOTOBMHCKMM EKBMBaNeHTUMa Noapa3ymeBajy ce HoBal, y bnarajHu, cpefcrsa Ha
TekyhUM W 1@BU3HUM PauyHUMa Kao U KPaTKOPOYHW AENO3UTH A0 TpU Meceua Koje je moryhe nako
KOHBEPTOBATM Y TOTOBUHY M KOjU Cy NnpeameT Be3HauajHor pu3unka of NnpoMmeHe BpeaHOCTH.

Kpedumu (3ajmosu) u nompaxusara

NoTpaxuBara 04 Kynaua, KpeauTh (3ajMoBK) 1 0cTana NoTpaKMBatba ca GUKCHUM UK OAPEAUBUM
nnaharbuMa Koja ce He KOTUpajy Ha akTUBHOM TPXMLUTY KnacuuKyjy ce Kao KpeauTy (3ajMosu) 1
NoTpakuBatba.

KpeauTh M noTpaxkvMBarba BpeaHyjy Ce No amopTU30BaHO] BpeaHOCTU, NPUMEHOM meToae
eQeKTMBHE KamaTe, YMareHOj 3a ymarberbe BpeaHocTM no ocHosy obesspeherva. Npuxos og
Kamate ce npusHaje npumeHom metona edekTUBHE KamaTe, OCMM Y CAy4ajy KpPaTKOPOUHMX
NoTpakMBatba, rae Npu3HaBsarbe Npuxoaa of kamare He 61 6uno matepujanHo 3HavajHo.

@uHaHcujcka cpedcmea pacnonoxcuea 3a npodajy

durHaHCK]CKa CpeacTBa pacnonoXxuBa 3a Npoaajy cy HeAepuBaTUBHa CPeACcTBa Koja Cy Ha3HayeHa
Kao pacnofioMuBa 3a NpoAajy u HUCY KnacudukosaHa Kao GUHaHCKjCKa cpeaCcTBa Ha3HaveHa no gep
BPEeAHOCTM Kpo3 BUNaHc ycnexa, MHBecTUUMje Koje ce apxe Ao gocneha u Kpeautu (3ajmoBu) u
noTpaxuBarba.

HakoH noyeTHOr nNpu3HaBarba, PUHAHCKCKA CpeACTBa pacnoNoXuea 3a npoaajy npusHajy ce no
HuxoBoj dep speanoctu. Jobuun uan rybuum Hactanu no ocHOBY npomeHe ¢ep BpeaHOCTH
NpW3Hajy ce y OKBUPY NPOMEHA Ha KanuTany, Ha payyHuma HepeanusosaHux aobuTaka u rybutaka
MO OCHOBY XapTuja 04 BpeAHOCTW. YMarbera 3a rybutke no ocHosy obesspeherba BpeaHOCTH ce
NPU3Hajy AMPEKTHO y BunaHcy ycnexa. Y cnydajy npoaaje duHaHCUjCKOr cpefcTBa pacnonoxuBor 3a
npoAajy WaAW TpajHOr yMarbersa BPEeAHOCTH, KyMynaTusHu aobutak wunm rybutak, nperxogHo
NPWU3HaT Yy OKBUPY KanuTana, NpPeHocK ce Ha NPUXoAe 1 pacxoie nepuopa.

17



JN JYTOUMMNOPT - CANP BEOTPAL

HAMNOMEHE Y3 KOHCONUOOBAHE ®UHAHCUICKE U3BELLUTAJE
31. peuembap 2024. roguHe

3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA (HACTABAK)

PauyyHOBOACTBEHA NONUTUKA NpumMerbuBaHa ao 31.12.2019. roauHe (HacTaBak)

DUHAHCHjCKM MHCTPYMEHTH (HacTaBak)
®uHaHcujcka cpedcmea pacnonoxuea 3a npodajy (Hacmasak)

dep BpeaHOCT GUHAHCUJCKUX CpeacTasa ce y Hadeny ytBphyje npema TPXWIWHO] BPEAHOCTH
ocTBapeHoj Ha beorpaackoj 6ep3u Ha aaH bunaHca cTatba. 3a cpe/iCcTBa 3@ Koja He NOCTOjU aKTUBHO
TpuwTe, hep BpeaHocT ce yTephyje kopuwhetrem TexHuka npoueHe. TexHuke npouere obyxsaTajy
Kopuwhere Nocnearux HEe3aBUCHUX TPXKULWHWMX TpaHcakuuja usmehy obaBewTeHUX, BO/bHUX
CTpaHa, ako cy AoctynHe, nopehetbe ca aktyenHom ¢ep spegHowhy Apyror MHCTPYMEHTa Koju je y
3HauajHoj Mepu WCTU M aHanWu3y [AUCKOHTOBAHOr Toka rotosuHe. CpeacTsa 3a Koja He NOCTOjM
aKTUBHO TPXKULITE 1 3a Koja HWje moryhe peanHo yTepauTh dep BpeaAHOCT BpeaHyjy ce no HabasHoj
BpPeAHOCTU, YMarEHO] 3a EBEHTYaNHE KyMynupaHe rybuTke no OCHOBY YMarera BpegHOCTH.

Ha paw ceakor bunanca crarba Ipyna npouetbyje Aa nn noctoje 06jeKTUBHKM A0Ka3K Aa je A0WN0 A0
yMatberba BpeHOCTU GUHAHCU]CKOT CpeacTBa Unu rpyne GUHaHCHjcKUx cpeacTtasa (0cum cpeacTasa
uckasaHux no ¢Gep BpeAHOCTM Kpo3 BunaHc ycnexa). Obesspehere duHaHCKjCKUX cpeacTaBa ce
BpLWK Kaaa noctoje 06jeKTUBHU AOKa3M Aa Cy, Kao pesynTarT jeAHOr unu Buwe aorahaja Koju cy ce
[BCUN HaKOH NoYeTHOr npu3Hasara QUHaHCMjCKOr cpeacTsa, npouereHn byayhu HoBuaHM
TOKOBM CpencTtasa U3IMEHEHW.

Ob6e3sspeherbe (McnpaBKka BpegHOCTW) NOTpakuBarba BPWW CE UHAMPEKTHO 33 M3HOC AOCNENux
noTpa)kuBarba Koja Hucy HannaheHa y ogpeheHom nepuogy oa aatyma gocneha 3a nnahawe, a
[AMPEKTHO aKo je HemoryhHOCT Hannate u3BecHa U JOKyMeHTOBaHa. [lpomeHe Ha padyHy ucnpaske
BPeAHOCTM NOTpa)duBarba eBUAEHTUPAjy CEe Yy KOPUCT MAW Ha TepeT bBunaHca ycnexa. Hannata
OTNUCaHWUX NOTPaXKMBatba KWK ce y BUnaHcy ycnexa Kao octanu npuxoa.

O6esspeherbe akumja, KNacUPUKOBAHUX KA0 GUHAHCU]CKA cpeaCcTBa PacNoNOXWBa 3a NpoAajy, Koje
ce He KoTupajy Ha beorpaackoj 6ep3v BpwM ce y cay4ajy 3HauajHor unu ayrotpajHor naga dep
BPEAHOCTU NOCMaTpaHe akuuje Mcnoj weHe KbUroBoACTBEHE BpedHOCTU. [1peTxogHo NpU3HaTH
pacxoau obesspeherba N0 OBOM OCHOBY Ce He ykuaajy Kpo3 BunaHc ycnexa. CBako HaKHafHO
noseharbe dep BpeAHOCTHU Ce NPU3Haje AUPEKTHO Yy OKBUPY KanuTana.

Ocmane ¢puHaHcujcke obasese

Octane puHaHcujcke obasBese MHULKM]ANHO ce Npu3Hajy Nno dep BpeaHOCTU NPUM/LEHUX CpeacTaBsa,
YMareHOj 3a TPOLWIKOBE TpaHcaKuuje.

HakoH no4YeTHOr npu3HasBarba, octane ¢uHaHcujcke obasese ce BpejHyjy NO aMOpPTU3OBaHO]
BpeaHOCTM Kopuwherem metona edekTuBHe Kamate. Tpowak No OCHOBY KamaTa ce npu3Haje y
BunaHcy ycnexa obpayyHcKor neproaa.
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3 MPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MO/IMTUKA (HACTABAK)
Mopes Ha goburtak
Texkyhu nopes3

Mopes Ha gobuTtak npeacTas/ba U3HOC Koju ce obpayyHasa v nnaha y cknagy ca nponucuma o
onopesusary Penybnuke Cpbuje. KoHaunu u3Hoc obasese nopesa Ha pgobutak ytephyje ce
npuMeHoM nopecke crone og 15% Ha nopecky ocHosuuy yTepheHy y nopeckom bunaHcy. MNopecka
OCHOBMLA NMpuKasaHa y nopeckom bunaHcy yk/bydyje AobuTak npukasaH y 3BaHUYHOM BunaHcy
ycnexa Koju Ce Kopuryje 3a CTanHe pa3nuke Koje cy AeduHUcaHe Nponucuma O onopesuBarby
Penybnuke Cpbuje.

Penybnauuku nponucu He npeasuhajy aa ce nopecku rybuum s tekyher nepuoaa mory KOpUcTUuTK
Kao ocHoBa 3a nospahaj nopesa nnaheHor y npeTxoaHum nepuoguma. Mehytum, rybuum us Tekyher
nepuo/ia Mory ce KOPUCTUTH 33 yMatbetbe nopecke ocHoBuue byayhux o6payyHckux nepuoga, anu
He ayxe oa 5 roguHa.

OdnoxceHu nopes

Opnoxenu nopes Ha gobuTtak ce obpavyHasa kopuwherem metoae yrephusarba obasesa npema
6unaHcy cTarba, 3a NPUBPEMEHE pasfuKe npousawne wuamehy KrWUroBoACTBEHE BPEAHOCTU
cpeactea v obasesa y GpUHAHCMjCKUM U3BelUTajuma U HUXoBe ogrosapajyhe nopecke ocHosUue
kopuwheHe y uspadyHasarby onopesusor gobutka. OgnoxeHe nopecke obasese ce npu3Hajy 3a cee
onope3svBe NpUBPEMEHE pa3nuKe, AOK Ce OANOKEHA NOPECKa CPeACTBa NPU3HAjY Y MEpU Y Kojoj je
BeposBaTHO aa he onopesusu Aobuum BUTH pacnonommemn 3a Kopuwhere 0A0UTHUX NPUBPEMEHUX
pa3nuka.

OpanoxeHu nopes ce obpadyyHaBa No NOPECKUMM CTONama 3a Koje ce oyekyje aa he ce npumersmusaTh
y Nepuoay Kaja ce CpeacTBo peanusyje unu obasesa uamupyje. OAN0MEHN NOPE3 Ce KbUMKK Ha
TepeT UK y KopUcT bunaHca ycnexa, 0CMM Kafa ce 0fHOCU Ha NO3WLIKje Koje Ce KibMKe AMPEeKTHO Y
KOPUCT MNU Ha TEPEeT KanuTana, u y Tom cnyyajy ce oanoxeHu nopes takohe pacnopehyje y okBupy
Kanutana.

MNpumarba 3anocneHmnx
Mope3u u donpuHocu Ha 3apade u HakHade 3apada

Y cknaay ca Nponucuma Koju ce npumerbyjy, Fpyna je y obasesu ga nnaha gonpuHoce ApXaBHUM
doHaoBMMa Kojuma ce obesbehyje coumnjanHa curypHOCT 3aN0CNEHUX.

Oge obaBe3e yK/by4dyjy AONPUHOCE 3a 3anN0CAeHe Ha TepeT NoCNoAasua y usHocuma obpadyHatum
no cTonama NPonucaHUM peneBaHTHUM 3aKOHCKUM nponucuma. Mpyna je, Takohe, obasesna aa of
6pyTo nnarta 3anocneHux obycTaBu AONPUHOCE U 4@ UX, Y UME 3anocneHux, ynaatv Tum GoHA0BMMa.
JonpuHocK Ha TepeT NocnoAasLa U AONPUHOCK Ha TepeT 3an0CNeHOr Ce KribWKe Ha TepeT pacxoaa
nepuoaa Ha Koju ce ogHoce.

lpyna Huje ykbyueHa y apyre obauke NeH3wjcKWX NNaHoBa M HEMa HMKaKeux 06aBes3a no aBUM
OCHOBaMa.
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3. NPErNEL 3HAYAJHUX PAYHYHOBOACTBEHUX NO/TMTUKA (HACTABAK)
OmnpemHuHe

Y cknagy ca 3akoHom o papy v KonektusHum yrosopom, pyna uma obasesy ga 3anocneHom
MCNNaTH OTNPEeMHWHY NPUAMKOM OANAcKa Y NeH3Wjy Y U3HOCY ABe npoceyHe 3apaje ocTBapeHe
yPenybnuum Cpbuju y meceuy Koju nperxoau meceuy oanacka y neHsujy. Fpyna je u3spwmna
aKTyapcKy NpoueHy caaalwme BpeaHoCTH oBe obasese u popmupano pesepsucarbe No TOM OCHOBY.

MNpuxoau n pacxogu

Mpuxoau of npoaaje pobe, npousBoaa U M3BPLIEHWX yCayra npu3Hajy ce y BunaHcy ycnexa noa
YCNOBOM fia CY CBU PU3MLM M KOPUCTH Npewnu Ha kynua. Mpuxoau oa npojaaje ce eBuaeHTUpajy vy
MOMEHTY MCNOPYKe Npou3Boaa u pobe unm usspwerba yeayre. Npuxoam ce uckasyjy no GakTypHoj
BPEAHOCTH, yMatbeHoj 3a 0gobpeHe nonycTe u Nopes Ha A0AaTy BPeAHOCT.

Pacxoawm ce obpadyHaBajy No Hayeny y3po4yHOCTH NPUX0Aa U pacxoaa.
MNpepayyHasarbe cTpaHe BanyTe

lMocnoBHe NMpomeHe HacTane y CTPaHO] BanyTu Cy npepauyyHate y AWHape No Cpefrem Kypcy
yTepheHom Ha mefhybaHKapcKom TPHULITY AeBKU3a, KOjU je BasKMO Ha AaH NOCNOBHE NpoMeHe.

Cpepcrsa u obasese McKaszaHe y CTPaHO] BanyT Ha AaH bunaHca crarba, NpepauyHaTyv cy y AuHape
no cpearbem Kypcy yrepheHom Ha mehybaHKapckom TpKUWTY AeBU3a 3a Taj AaH.

HemoHeTapHe CTaBKke Koje ce BpeaHy)y No NPUHUMNY UCTOPWCKOr TPOLLKA M3PaMEHOr Y CTPaHoj
Ba/NyTW npepayyHare cy No UCTOPUJCKOM Kypcy Baxehem Ha AaH MHUUWjANHE TPaHCaKuuje.

TpoLWKOBU No3ajM/bUBakba

TpowKoBu nosajm/buBarba Ce OAHOCE Ha KamaTe W Apyre TPOLWKOBE KOjU HacTajy y Be3u ca
no3ajM/buBarbem cpeacTasa. TPOLWKOBW NO3ajM/bUBarba KOjU CE MOTYy HEenocpeAHO NpUNUcaT
CcTUuary, M3rpaakv Wau U3paaum cpeacrTsa koje ce ocnocobsbasa 3a ynotpeby, ykbyuyjy ce y
HabaBHy BPEAHOCT UAK LIeHY KOWTaka Tor cpeacTsa. OCTany TPOLWKOBU NO3ajM/buBarba Npu3Hajy
Ce Kao pacxoj nepuojay Kome cy HacTanu.

4. 3HAYAJHE PAYYHOBOACTBEHE NPOLIEHE

CacraB/barbe KOHCONUAOBAHUX PUHAHCMJCKUX U3BELUTAja 3axTeBa 04, PYKOBOACTBa [pyne Aa Bpwu
npoueHe U AOHOCU NpPeTNocTaBKe Koje mory Aa umajy edekta Ha npes3eHTOBaHe BPeAHOCTH
cpeactasa u obasesa u obenoparbuBarbe NOTEHUMjANHWUX NOTpakuBara W obase3a Ha AaH
CacTaB/batba KOHCONMAOBAHUXPUHAHCM|CKMX M3BELITaja, Kao M Npuxoga M pacxoda y TOKy
ussewrajHor nepuoga. OBe NpoueHe M NPeTnocTasBKe Cy 3aCHOBaHe Ha MPETXOAHOM WCKYCTBY,
Tekyhum W O4UeKMBaHUM YCNOBMMA NOCN0BatA M OCTANIUM PACNONOXKUBUM MHPOPMALMjaMa Ha AaH
cacTas/batba KOHCONUAOBAHUXPUHAHCU]CKMX u3BewTaja. CTBapHM pe3ynTaTv Mory [4a ce pasnukyjy
O/, NPOLEeHEeHUX U3HOoCa.
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4,

3HAYAJHE PAYYHOBO/ICTBEHE NMPOLEHE (HACTABAK)

HajsHauajHuja noapydvja Koja o pyKOBOACTBa 3axTesajy Bplwerbe NPOUEHE U AOHOWEeHe
NPeTnoCTaBKK NPeACTaB/beHa Cy y Aa/bem TeKCTy:

KopucHu Bek HeKpeTHUHA, NocTpojerba u onpeme

lpyna npouerbyje NpeocTann KOPUCHW BEK HEKPETHWHA, NOCTPOjerba M ONpeme Ha Kpajy cBake
nocnosHe roguHe. poueHa KOPMCHOr BeKa HEKPETHUHA, NOCTPOjerba M ONpeme je 3acCHOBaHa Ha
MCTOPUJCKOM MCKYCTBY Ca CIMYHAM CPeACTBUMA, Kao W npeaBUhEHUM TEXHONOWKUM HANPETKOM W
npomMeHama eKOHOMCKMX U MHAYCTPHjcKkux dhakTopa.

YKONMKO Ce cajawtba NpoueHa pasnukyje O NPeTXOAHWX NPOLEHa, NPOMEHe y NOCAOBHMM
Krburama lpyne ce esnaeHTupajy y cknagy ca MPC 8 ,PauyHoBoacTBeHe NONUTUKE, NPOMeHe
pa4yHOBOACTBEHUX NpoLEeHa u rpewke”. OBe NpoueHe Mory Aa MMajy MatepujanHo 3HavajaH edekar
Ha KHUTOBOACTBEHY BPEAHOCT HEKPETHUHA, NOCTPOjeHba U ONpeme Kao W Ha M3HOC amopTM3aLuje
Tekyher obpauyyHckor nepuoaa.

Ymarere BpegHOCTM MMOBUHE

Ha paH bunanca cramwa, lpyna Bpwu npernes KiWUroBoACTBEHE BPEAHOCTM MaTepujanHe M
HemartepujasHe UMOBHHE W NPoLeHbYje Aa AN NOCTOjE UHANKALM]E 33 yMarbetbe BPEAHOCTU HEeKor
cpeacTsa. [punnkom npoueruBarba ymatberba BPeAHOCTH, CPEACTBA KOja rOTOBUHCKE TOKOBE He
FeHepuWy He3asuCHO AoAesbyjy ce oarosapajyhoj jeAMHWUM Koja reHepuiue HoBal. HakHagHe
npomexe y AoAe/buBatby JEAUHULMN KOja TeHepuLle HOBAL, UAU Y BPEMeHY HOBYaHMX TOKOBa mory
A3 YTU4Y Ha KtbUIOBOACTBEHY BPEAHOCT OAHOCHE MMOBUHE.

UcnpasKka BpeAHOCTM NOTPaXuBarba

Mcnpaska BPeAHOCTU CyMIWUBUX W CMOPHUX NOTPaXKMBatba je M3BPLIEHA HA OCHOBY NPOLEHEHUX
rybutaka ycnea HemoryhHocTM Kynaua aa ucnyHe csoje obasese. lMpoueHa pykoBoAcCTBa je
3aCHOBAHA Ha CTApOCHOj aHaNW3K NOTPAXWBatba OA Kynaua, UCTOPUCKUM OTNMCMMA, KPeAUTHO]
cnocobHOCTH Kynaua u npomeHama y noctojehum ycnosuma npogaje. OBo yK/byuyje u npeTnocTaske
o0 byayhem noHawarby Kynaua u oyekusanoj 6yayhoj Hannatu. Npomexe Y YCNOBMMaA NOCNOBaK:A,
AENATHOCTM MNK OKONHOCTMMA Be3aHWM 3a ogpeheHe Kynue mory Aa umajy 3a nocneauuy
KOPeKuMjy wWcnpaske BPEAHOCTM CYyMHWBUX W CNOPHWUX MNOTPaKMBarba 06enoaarbeHe y
NPUNOKEHUM KOHCONUAOBAHUM GUHAHCH]CKUM M3BeLITajuma.

lNojedHocmaemeru npucmyn obesspeherby nompaxuearsa
Kao wro je onucano y Hanomewu 3, Fpyna npumersyje nojegHOCTaB/bEHU NPUCTYN 33 NOTPaXKUBaba

OA Kynaua v mepu pesepsucarba 3a rybuTke y U3HOCY KOjU je jeAHAaK OYEKMBAHUM KPeauUTHUM
rybuumMma TOKOM LeNOKYMHOT }KUBOTHOT BeKa.
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3HAYAJHE PAYYHOBO/ACTBEHE MPOLEHE (HACTABAK)
McnpaBka BpeaHOCTH 3aCTapeivx 3anuxa 1 3a1mxa ca ycnopeHum obprom

lpyna Bpwu ucnpasky BPeAHOCTU 3acTapenux 3an1Mxa Kao 1 3anvxa ca ycnopeHum obptom. Mopeg
Tora, oapeheHe 3anuxe [pyne BpefHOBaHe Cy NO HWUXOBOj HETO NpoAajHoj BpeaHocTu. MpoueHa
HeTOo npojajHe BpeAHOCTH 3an1uxa U3BPLUEHA je HAa OCHOBY Hajnoy3AaHWjuX PacnonoMUBUX A0Ka3a
y Bpeme Bpuerba npoueHe, OBa npoueHa yauma y 063up o4ueKuBaHO KpeTarbe LeHEe U TPOLLKOBA Y
nepuoay HakoH aatyma bunaHca ctarba M theHa peanHocT 3asucu of byayhux gorahaja koju Tpeba
Aa noTepae ycnose Koju ¢y NocTojanu Ha AaH bunaxca crama.

Cyacku cnopoBu

Mpuaukom oamepasBarba WM Mpu3HaBarba pe3epsucarba W yTBphMBarba HWBOA W3NOKEHOCTH
noteHuujanHum obasesama Koje ce ogHoce Ha noctojehe cyacke cnopose pykosogcTso pyne
AoHocu oapeheHe npoueHe. OBe npoueHe cy HeonxoaHe 3a yTephuBarbe BepoBaTHoOhe HacTaHKa
HeratTMBHOr ucxona u oapehusarba M3HOCa HEONXOAHOr 33 KOHAYHO CYACKO NopaBHawbe. Ycnep,
WHXEpPeHTHE HeM3BECHOCTH Y NOCTYNKY NpoueruBarka, CTBAapHU rybuum mory aa ce pasnukyjy o,
rybutaka nHuumjanHo yrephenux npoueHom. 36or Tora ce npoueHe Kopuryjy kaga l'pyna gohe go
HOBUX MHPOPMaLMja, YTNaBHOM Y3 NOAPLIKY UHTEPHUX CTPYYHUX CAYKBU UM CNO/BHUX CaBETHUKA.
M3meHe npoLeHa mory Aay 3HavajHoj mepu yTudy Ha byayhe nocnosHe pesynTaTe.

Paty YkpajuHu u cankumje Pyckoj ®epepaumju

Tokom meceua debpyapa 2022. roguHe, Pyckoj denepaumju cy yBedeHe CaHKuuje og, cTpaue
Esponcke YHuje 36or BojHe MHBa3Mje Ha YKpajHy. OBaKBO CTarbe Ha EBPONCKOM TPMKULITY MOMXe
umatu oapeheHe HenoBoO/bHE WMNAMKaUuWje Ha npuspegHe cybjekte u3 Penybnuke Cpbuje npe
csera y noseharby LieHa eHepreHaTa, HapyLWeHUM YCN0BMMA MOCA0Baa Y CBETCKOj EKOHOMMUjU Kao
u sehoj uudnaumju.

NPUMEHA MC®U 9, MCDU 15, MCDU 16
Yceajarbe MCOPU 9 ,,DUHAHCUCKU MHCTPYMEHTH "

l'pyna je ycsojuna MCOU G, dunaHcujckun uHcTpymentn” og 1. janyapa 2020. roguHe. Ederat osora
CTaHAapAa Ha uHaHcujcke nssewTaje Mpyne 3a 2020. roauHy Huje 3HauajaH jep je Mpyna y Tekyhoj
W npehawrnM NOCNOBHUM rofMHama NpuMmana asaHce Mpe OTNOouYMIbatkba NOCNa Tako Aa je cy
YKYNHa noTpa)kuBarba 0/, Kynaua y uenocty buna nokpuseHa npum/beHnm asaHcuma. Tume je Mpyna
3aKk/byynna aAa edekTu npse npumeHe no ocHosy MCDOU 9 Hucy maTepujanHo 3Ha4ajHU U NO OCHOBY
WX HWje A0WANO A0 NPOMEHE Y TOAWHM NPBE NPUMEHE W KaCHUjUM roAuHama.

YcBajarbe MCPU 15 ,MNMpuxop op yroBopa ca Kynuuma“

Yceajarbe MCOU 15 Huje noseno A0 3HayvajHMX KOopeKuuja y BunaHcy ycnexa, Te npema Tome Huje
BpuweHa KopeKuuja HepacnopeheHe nobutu Ha aax 1. janyapa 2020. roguHe.
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4,

3HAYAJHE PAYYHOBO/ACTBEHE NPOLLEHE (HACTABAK)

YcBajarbe MCOU 16 ,,/Tusmnr”

fpyna je Tokom 2021. roguHe npumenuna MCOWU 16.

eBUAEHTUparba IM3uHra Ha cnegehe nosuumje:

1. Npaso Kopuwhersa cpeacTaBa Kao NO3ULMjy CTanHe UMoBUHE y Bunaxcy cTama 1

2. pyropoyHux obasesa No OCHOBY IM3NHTa.

HheroBa npumeHa je fosena Ao

HasepneHa npomeHa no ocHoBy MC®U 16 Huje aosena A0 Kopekumja HepacnopeheHe nobutun Ha
paH 1. jaHyapa 2021. roauHe jep cy npusHati uctu edektu no ocHosy MCOUN 16 Ha OCHOBHUM

CpeAcTBMMA U Ha AyropoyHUm obasesama.

HEMATEPUIJANTHA UMOBUHA

Ynararee y pa3soj

KoHuecuje, naTteHTH U aMLeHue
HemaTepujanHa ynararba y npunpemu
ABaHCHK 33 HeMaTepujanHy UMOBUHY
OcTana HemaTepujanHa MMOBUHA

Mcnpaska BpeAHOCTU HEMaTepujanHe UMOBUHE

y xumwapama PC1
2024. 2023.
2.743.806 1.534.371
339.664 398.096
4.372.242 5.661.497
551.039 270.396
753.121 217.078
8.759.852 8.081.438
(1.105.136) (1.014.581)
7.654.716 7.066.857
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JNJYTOMMMNOPT — CANP BEOTPAL

HANOMEHE Y3 KOHCOJIUAOBAHE ®UHAHCUICKE U3BELLTAJE
31. peuembap 2024. roguHe

6.

HEKPETHWUHE, MOCTPOJEHA U ONMPEMA

¥ xumagama PCJ,

Ynarama
Jem/buwiTte M y tyha ABaHCH,
rpaheBUHCKM Octana  OCHOBHaA onpemay
objexTn cpeacTBa CpepacTsa NU3UHTY U YKynHoO
cpeacrsay
Onpema npunpemu
Ha6aBHa BpegHoCT
1. janyap 2024. ropa. 12.158.011 6.339.759 7.717 360.251 10.121.341 28.987.079
Habaske Tokom roguHe 1.667.356 889.930 - 14.319 5.245.629 7.817274
Octanu npeHocKu
Otyherba v pacxoaosarsa (2.1186) (37.024) - (122) (4.223.919) (4.263.182)
Ocrano
31. peuembap 2024. roa. 13.823.291 7.192.665 7.717 374.448 11.143.050 32.541.171
1. janyap 2023. roa. 12.109.452 3.940.478 7.717 353.076 9.519.976 25.930.699
Habaske TOKOM rogute 83.940 2.421.213 7.175 3.457.765 5.970.092
OcTtanu npeHocu - - - - (2.178.099) (2.178.099)
Otyherba 1 pacxoAoBatea (32.733) (23.764) - - (250.020) (306.517)
Octano (2.648) 1.832 . . (428.281) (429.097)
31. peuembap 2024. rop 12.158.011 6.339.759 7.717 360.251 10.121.341 28.987.079
WUcnpaska BpegHoOCTH
1. janyap 2024. roguHe 523.071 2.610.757 7.717 39.594 93.311 3.274.450
AmopTu3aumja 182.060 434.025 = 2008 31.368 649.462
Otyhera U pacxoaoBarsa
Ocrano
31. peuembap 2024. roa 705.131 3.044.782 7.717 41.602 124.679 3.923.912
1. janyap 2023. roauHe 385.222 2.333.698 6.922 37.585 62.985 2.826.412
AmMopTM3aumja 137.849 300.143 795 3.392 30.326 472.505
Otyhersa M pacxogosarka - (23.084) - (1.383) - (24.467)
Octano - f - - - -
31. peuembap 2023. rog 523.071 2.610.757 71.717 39.594 93.311 3.274.450
Capawra BpegHoCT
31. peuembap 2024. ropg, 13.118.160 4.147.883 = 332.846 11.018.371 28.617.260
31. peuembap 2023. rog 11.634.940 3.729.002 - 320.657 10.028.030 25.712.629

MpoueHa dep BpeAHOCTU HEKPETHUHA je M3BPLUeHa ca CTarbem Ha aaH 31. aeuembpa 2021. roguHe
0/, CTpaHe He3aBMCHOT NpoueHuTesba Appraisal associates A.0.0. u3 beorpasa npUMeEHOM TPXULWHOT
METO/1a, MeTOAa TPOLIKOBA 3aMeHe U MeTOAa AUCKOHTOBAHOr HOBYAHOT TOKa NOBE3aHOM NPaBHOM
nvuy bopbeHn cnosxkenu cuctemu a.0.0. beorpag.

MpoueHa ¢ep BpeaHOCTU HEKPETHUHA Koja je esuaeHTMpaHa Tokom 2022. roguHe je ypaheHa y
nose3aHom npasHom nnLy YTBa-Asuo MHAyCTpuWja A.0.0. MaHueBo ca cTatbem Ha AaH 31. geuembpa
2022. rogMHe, o4 CTpaHe He3aBWCHOT npoueHuTesba Beocenex A.0.0. u3 beorpaga. Edextn ose
npoueHre Kibuenu cy nog 02.01.2023. roanHe

MNpoueHa dep speaHocTH HekpeTHuHa J.M. "lyroumnopt CAMP" je nocnearm nyT u3splieHa ca
cTarbem Ha aaH 31. janyapa 2024. roauHe og cTpaHe WMHCTUTYTa 3@ NOCNOBHU KOHCANTWUHT A.0.0.,
beorpag. lNpoueHa je M3BpWEHa NPUMEHOM TPHULLHOT NPUCTYNa
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JNJYTOUMMNOPT - CAMNP BEOTPAL,

HANOMEHE ¥3 KOHCONMUOOBAHE ®UHAHCUICKE U3BELLTAJE
31. peuembap 2024. roguHe

7. MHBECTULUWMOHE HEKPETHUHE

y xumpagama PCL,
MHBecTMUMOHE
HEKpeTHuHe

HabasHa BpegHocT
1. janyap 2024. roanHe 2.089.517

MpeHocu Ha rpaheBUHCKe objekTe
MpeHocu ca rpaheBuHcKMx objekaTa

Edektu npoueHe 314.266
Otyhere 1 pacxoaoBaks/b

31. peuembap 2024. roguHe 2.403.784
1. janyap 2023. roguHe 2.035.733
Habaska 53.784
31. peuembap 2023. roguHe 2.089.517

MUcnpaBska BpegHoCTH
1. janyap 2024. roguHe =
EdekTu npoueHe =

31. peuembap 2024. roguHe =

1. janyap 2023. roguHe 26.750

Edektu npoueHe (26.750)
31. peuembap 2023. roguHe -

Capawrsa BpegHocT
31. peuembap 2024. roguHe 2.403.784

31. peuembap 2023. rogune 2.089.517

MpoueHa dpep BpeAHOCTH MHBECTULMOHNX HEKPETHUHA Y 3aBUCHOM npaBHom nuLy Borbeni Slozeni
sistemi p.0.0. beorpaa je u3spweHa ca crakbem Ha aaH geuembpa 2021. roamue. MpoueHy je
M3BPLUMO HE3aBMCHU NpoueHuTe/b Appraisal associates 4.0.0. us Beorpapa.

HoaatHo, npoueHa dep BPeAHOCTU WHBECTULMOHWX HEKPETHMHA je M3BPLIeHa U y NOBE3aHOM
npeaysehy [1.0.0. YTa-Asno Unayctpuja NaHueso Ha aaH 31. peuembpa 2022. roguHe oa CTpaHe
He3aBMCHOT NnpoueHnTesba Beocenex A.0.0. u3 beorpaga. EdekTv ose npoueHe KibukeHu ¢y nog, 2.
jaHyapom 2023. roguHe.

Tokom 2024. roanHe npoueHy dep BPeAHOCTA MHBECTULMOHUX HEKPETHUHA BPLIMAO je MaTUYHO
npasHo auue. lNMpoueHy je U3BPLIMO HE3aBUCHM NPOLEHUTE/L MHCTUTYT 3a NOCNOBHU KOHCANTUHT
Aoo, beorpaa. Takohe, npoueHy dep BpegHOCTU MHBECTULMOHUX HEKPETHUHA Y 3aBUCHOM NPaBHOM
nuuy YTBa oo Tokom 2024. roguHe U3BPLUMO je HE3aBUCHM NpoueHnuTens ,Beoconex” aoo.
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JN JYTOUMMNOPT - CANP BEOTPAL

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUICKE M3BELLUTAJE
31. peuembap 2024. roguHe

8. AYIOPOYHU PUHAHCUICKKU NNACMAHM
y xuwapama PCQ1
2024. 2023.
Yyewha y KanuTany npuApYKEHUX NpasHUX 11U 1.221.171 672.452
[yropoyHu nnacmaHm y 3emsbm 10.196.633 7.035.237
XapTuje of BpeAHOCTU pacnono}uee 3a npoaajy 3.049.053 3.201.543
Octanu ayropoyHu GUHaHCKH|CKM NaacMaHm 12.077.182 212.781
26.544.039 11.122.013

Yyewha y Kanutany npuapyKeHux npasHux nuua

Yyewha y Kanutany npuapyeHux npasHUX nMUa MckasaHa Ha AaH 31. Aeuembpa 2024. roguHe y
u3Hocy op 1.221.171 xwwaagy PCA (2023. ropune —672.452 xumapa PCA) ce oaHoce Ha yuelwhe y
kanutany Cpncke 6anke a.a. beorpap ca yaenom Ipyne y sucuuu og 23,31% y KanuTany baHke
(2023. roguHe -23,31%) y u3Hocy og 1.213.075 xumagma PC/ Kao U Ha XapTuje of BpeaHOCTH
pacnonoxuse 3a npoaajy y usHocy oA 8.095 xumaaa PCA (2023. roauxe —8.994 xumana PCA).
Yuewha y kKanutany npuapyeHux npasHux nuua

Cpncka 6axka a.0. Beozpad

Yy xumapama PCA]

2024. 2023.
HabasHa BpegHoCT ynararba 3.618.064 3.618.064
Ucnpaska BpegHOCTH ynarawa (2.954.606) (2.954.606)
663.458 663.458
Csohetrse HabasHe BpeaHOCTU ynararba NO OCHOBY
npusHasatba Aena pe3yntata MeToaoMm yaena —
KYMynaTueHu ederar 549.617 145.155
1.213.075 808.613

Lyrop4yHu nnacmaHu y 3emsbm

Ayropoynu nnacmaHu y 3emsbu y usHocy o 10.196.633 (2023 - 7.035.237 xumwapa PCA) ogHoce ce
Ha nosajmuue koje cy Aarte Ha ocHosy Cnopasyma 3aksbydeHor uamehy Munuctapcrea opbpaHxe,
MuHuctapctsa duHaHcuja u lyroumnopr CANP-a a Ha ocHoBy 3ak/byuka Bnage Cpbuje. beckamaTHe
Cy u pok Bpahaa je jeaHak poKy yroBopa 3a peanusaumjy YroBopa 3aK/byMeHor usmehy ceaxor
nojeanHayHor yrosopa npoussohaua HameHcKe MHAycTpuje, Jyroumnopra u MuHUCTapcTsa
oabpane.
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JN JYTOUMMNOPT = CANP BEOrPAL

HAMOMEHE Y3 KOHCO/TMAOBAHE ®UHAHCUICKE U3BELUTAJE
31. peuembap 2024. roguHe

8. AYTOPOYHU ®UHAHCUICKU NJIACMAHU (HACTABAK)
XapTtuje o BpegHOCTH pacnonoXuBee 3a npoaajy

KopnopaTtusHe obse3Huue koje Ha aaH 31. pgeuembpa 2024. roaune usHoce 3.049.053 (2023-
3.201.543 xumana PC) cy kyrnubeHe on bavke MowTaHcka wreauoHuua a.a. beorpag, y unjem
noptdonujy cy ce ucte Hanasune, a npeaysehe bopbeHu cnoXKeHn CUCTEMM WX je eMUTOBANO AaHa
9.09.2020. roauHe ca gocnehem 9.09.2027.roaunHe.

OcTtanu gyropoyHu GUHAHCHUJCKKM NNaCMaHK

Octanu Ayropo4yHu GUHAHCHMJCKM NNacmaHu Aatv 3anoc/ieHMMa W oCTanum NpaBHUM nuuima
WCKa3aHu Ha AaH 31. peuembpa 2024. roamHe y usHocy oa 12.077.182 xumwany PC/ (2023. roguHe
— 212.781 xumapna PC/]) ce yrnasHOM OAHOCE Ha OpO4YeHe AyropoyHe genosute Ko baHaka y
usHocy oa 11.850.000 xumapa PCA.

9. 3ANTUXE
y xumwapama PC[]
2024, 2023.
MnaheHu aBaHcH 3a 3anuxe 28.977.524 21.834.886
Poba 6.329.292 3.479.806
HeposplieHa npou3Boftba 6.904.307 5.481.197
MaTepujan, peepsHu AeN0BK, anaT U UHBEHTAp 10.572.039 5.462.877
[oTOBM NpOU3BOAM 322.984 22.611
53.126.146 36.212.695
MWUHYC: Ucnpaska BpeaHOCTH (3.731.514) (34.341)
49.394.632 36.247.036
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JNJYTOMMnNOPT — CAMNP BEOrPAL

HAMOMEHE ¥3 KOHCONMMAOBAHE ®UHAHCUICKE U3BELUTAIJE
31. peuembap 2024. ropuHe

10.

11.

12.

13.

MOTPAMXUBAA N0 OCHOBY NPOJAIJE

y xu/bapgama PCA]

2024, 2023.
Kynuu y 3emrbu:

- NoBe3aHa npasHa nua - 72.387
- 0CTana npasHa Nuua 2.529.262 3.368.475
Kynuu y MHOCTpaHCTBY 5.869.472 3.810.069
8.398.734 7.250.931

MWHYC: MCNpaBKa BpegHOCTM (1.906.714) (1.858.630)
6.492.020 5.392.301

Ha pocnena notpasusarba Fpyna He Bpwu obpayyH 3atesHe kamarte. Hannata noTpaxusara og
Kynaua Huje obesbeheHa TepeTom Ha UMOBUHY Jly)KHUKa UAKu jeMcTBOM Tpeher auua.

OCTAJIA KPATKOPOYHA NOTPAXUBAHA

OcTana KpaTKOpO4YHa NoTpakuearwa Ha aaH 31. geuyembpa 2024. roanHe MCKasaHa y U3HOCY Of
6.019.361 xumana PC/ (2023. roguHe — 2.051.179 xumane PC/l) ce Hajsehum aenom ogHoce Ha
noTpaXkmMBarba 0f M3BO3HWKA y u3Hocy o 4.325.804 xumapa PCA (2023. roaune — 1.537.350
xumaga PCL).

KPATKOPOYHU ®UHAHCUICKU NNACMAHU

KpaTkopouHu GUHAHCKMjCKM NAacMaHK UcKa3aHu Ha aaH 31. peuembpa 2024. roanHe y U3Hocy 04
25.438.001 xumana PC/ (2023. roanHe — 21.622.339 xumage PCA) Hajsehium aenom ce ofHOCE Ha
feckamaTHe no3ajmMuue aAate OCTanum NpPaBHUM NUuMMa 3a notpebe puHaHcuparba HameHCKe
uHAYCTpUje y usHocy oa 7.727.116 xumwaga PCA aok 17.643.916 xuwmwana PCA ogHocu Ha octane
OpoyeHe KpaTKopouHe GpuHaHCHjCKe nnacmaHe M ¢puHacmjcka cpeacTsa Koja ce BpeaHyjy no dep
BPEAHOCTU (MHBECTULUOHE jeauHuLE).

rOTOBUHA U TOTOBUHCKU EKBUBAJIEHTU
y xumapama PCQ

2024. 2023.

Terkyhu pauyHm 8.011.445 5.278.6595
[apaHTHWX M OpOYEHK AENO3UTH 4.472.028 3.300.082
[leB13HM padyHu 5.294.925 3.625.110
[leBU3HM akpeaAUTUBU 484.933 576.132
M3psojeHa HoBYaHa cpe/cTBa 3.373 3.176
OcTana HoBYaHa cpeacTsa 25.786 27.648
18.292.490 12.814.843
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HAMNOMEHE Y3 KOHCONMMAOBAHE PMHAHCWUICKE U3BELUTAIJE

31. peuembap 2024. roguHe

JNJYTOUMNOPT - CANP BEOTPAL

13.

14.

15.

rOTOBUHA U TOTOBUHCKWU EKBUBAJIEHTU (HACTABAK)

[apaHTHU U OPOYEHU ABNO3UTH UCKaA3aHU Ha AaH 31. aeuembpa 2024, roguHe y usHocy 04 4.472.028
xumaga PCA (2023. rogune — 3.300.082 xumaga PCA) Hajsehium genom ce ogHoce Ha beckamaTtHa
cpeacTsa, uuje je Kopuwhere OrpaHUYeHo, W3BOjeHa y NPeTXOAHOM Nepuoay 3a U3BpleHe

obasesa no OCHOBY Yrosopa o0 CNO/bHOTPrOBMHCKOM NpOMeETy.

AKTUBHA BPEMEHCKA PA3IPAHUYEHA

MoTpa)kuBatba 3a HedaKkTypucaH Npuxoa
Pa3rpaHu4eHmn TPOWKOBK No ocHoBy obasesa
YHanpeg nnaheHu TPOLKOBHK

OcTana akTMBHa BPEMEHCKa pa3rpaHvyerba

y xumapama PC[

2024. 2023.
2.542.948 1.632.347
11.614 10.911
57.771 51.887
450.788 267.480
3.061.121 1.962.625

AKTMBHa BpEMEHCKa pasrpaHuyerba WcKasaHa y usHocy og 3.061.121 xuswaga PCA (2023. roguHe -
1.962.625 xumapne PC/[) Hajsehum aenom, y u3Hocy oa 1.248.689 xumwapa PC oaHoce ce Ha
yKanKynucaHe npuxoae No CTpaHOM NOC/NY NO OCHOBY AeNMMWYHEe peanu3auuje ycnyre pas3soja
cpeacTasa 3a nocebHe HameHe. Y NUTarby Cy KPaTKOPOYHAa BPEMEHCKa pa3rpaHudersa. Ocum 0Bumx,
[pywTBo MMa M AYyropoyHa aKTMBHa BPEMEHCKa pasrpaHuyerba y uiHocy og 232.173 xumapne PCL.

OCHOBHU KANMUTAN

OCHOBHM Kanutan

Pesepse

Pesanopu3sauuoHe pesepse no oCHoBY
pesanopu3saumje PUHAHCHU]CKUX CpeacTaBa 1
HEeKpeTHMHa, NOCTPOojera u onpeme

Hepeanusosanu rybuum no ocHoBY GUHAHCH]CKUX
Cpepcrasa

Hepacnopehenu gobutak
Yuewha 6e3 npasa koHTpone
lybuTtak paHujux rogmHa
lybutak Tekyhe roguHe

y xusbapama PCQ

2024. 2023.
13.173.667 6.549.769
14.049.975 13.749.124

4.111.846 4.019.927
(20.638) (20.607)
4.219.785 2.677.122
160.483 153.718
(9.904.890) (8.392.514)
(6.071.116) (899.646)
19.719.112 17.836.893
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JNJYTOMMNOPT - CANP BEOTPAL

HAMOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLUTAIJE
31. peuembap 2024. roguHe

15. OCHOBHW KANWUTAJ (HACTABAK)

OcHOBHM KanuTan MaTuuHOr ApywTBa McKasaH Ha aaH 31. geuembpa 2024, roauHe y M3HOCY 04
13.173.667 xusbapa PCA (2023. roauHe — 6.549.769 xusmaga PCA) ce cactoju oa yaena ocHUBava,
Penybnuke Cpbuje.

Tokom 2024. roguHe gowno je Ao noseharba OCHOBHOr KanuTana No OCHOBY HOBYaHe ynnaTte y
u3Hocy og 6.623.89 xumwaga PCL.

Y 2024. roannu, Mpyna je Ha TepeT gobutka Tekyhe roguHe Tekyhe roguHe esnaeHTupana Aobutke
M0 OCHOBY EMUTOBaHWUX XapTuja o4 BPeaHOCTH y yKynHOmM u3Hocy og 133.673 xumage PC/ a Ha
TepeT rybutka Tekyhe roauHe esuaeHTMpana rybutke no 0CHOBY eMUTOBAHUX XapThja 04 BpeaHOCTH
Yy YKynHom u3Hocy oa 4.048.360 xumapa auHapa.

16. LOYTOPOYHA PE3EPBUCAHA
y xumapama PCQ

2024. 2023.

Pe3epBucarba 3a HakHage u apyre beHeduuuje 3anocneHmx 182.858 134.979
PesepBucatba 3a TPOLWKOBE Y rapaHTHOM POKY 4.734 4.734
Ocrtana gyropoyHa pesepsucarba 23.980 19.241
211.572 158.954

17. OYroPO4YHE OBABE3E

y xumapama PCO

2024. 2023.
Obasese Koje ce MOry KOHBEPTOBATU Y KanuTan 36.697 36.697
[yropoyHu KpeauTy, 3ajMoBu u obasese No 0CHOBY 19.732 -

NU3MHIA Y 3eMJbU
Ob6ase3e no emutosanum XOB y nepuopy ayxem og,
roAMHy AaHa 83.413.458 73.220.437
Ocrane gyropoyHe obasese:
- AyropoyHe obasese No OCHOBY M3B03a - -
- ocTane payropoyHe obasese No OCHOBY cnopasyma - -

83.469.887 73.257.134
MuHyc: Tekyha gocneha
- AYTOPOYHMUX Kpe )
AuTa
LyropouHu KpeauTn y 3emM/sbu 83.469.887 73.257.134
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JNJYTOMMMNOPT - CANP BEOrPAL

HAMNOMEHE ¥3 KOHCONMMAOBAHE ®UHAHCWUICKE U3BELUTAIJE
31. peuembap 2024. roauHe

17.

AYTOPOYHE OBABE3E (HACTABAK)

AyropoyHe obasese no emnuToBaHMM XapTijama oA BpeAHOCTH y U3HOCy 04 83.413.458 xumaaa PC
ce yrnaBHOM oAHoce Ha obasese koje npunaaajy MatudHom [pywTsy y usHocy og 71.122.058
xumpaga PCA aok ce npeoctanu msHoc o 12.291.400 ogHocK Ha 3aBucHa npegyseha y oksupy
Ipyne.

MartuyHo [pywTso je AaHa 29. jyna 2020. roauHe Ha ocHosy 30JM, Cratyta u Ognyke YO 6poj 714-
2 w3nano kopnopaTusHe obsesnuue y usHocy oa 15.275.000 xumaaa PCI koje ce cactoje og
1.527.500 komaaa obsesHuLa Ha UMe nojeauHayHe HoMUHanHe speaHocT 10.000 xumana PCA,.

MaruuHo [lpywTso je aaHa 27. centembpa 2022. rogute Ha ocHosy 30JM, Cratyta u Oanyke YO 6poj
9-2 v3pano apyry emucujy KopnopatusHux obsesnuua y usHocy og 6.650.000 xumaaa PCA koje ce
cacroje og 665.000 komapa obBesHMua Ha “me nojeAnHayHe HoMMHanHe speaHoctT 10.000
xumwapna PCA.

MartuuHo [lpywTso je aaHa 28.pebpyapa 2023. roauHe Ha ocHosy 30JM, Cratyta u Oanyke YO
uspano tpehy emucujy kopnopatusHux obsesnuua y usHocy og 47.000.000 xumana PCJ] Koje ce
cactoje o4 4.700.000 komaaa Ha ume nojeauHaYHe HOMUHanHe BpeaHocTi 10.000 xumaaa PC/.

MatuyHo [lpywTso je paHa 28. pebpyapa 2023. rogute usspwuno otkyn 199.500 komaaa apyre
emucuje KopnopatusHux obsesHuua "Jyroumnopt CAMP" JM. » otkyn 152.490 Komapa
KopnopatueHux obse3Huua apyre emucuje "BopbeHux CnoxweHux Cuctema".

Matuyno [lpywTso je pada 17. mapra 2023. roauHe W3Bpwuno oTkyn 458.250 Komapa
KopnopaTuBHUX obsesHuua npse emucuje "Jyroumnopt CANP" J.1N.

MatuyHo [lpywrtso je pawa 20. anpuna 2023. roaune u3sBpwuno otkyn 141.000 kKomapga
KopnopatusHux o6se3HuLa npee emucuje "lyroumnopt CAMP" J.1N..

MatuuHo [lpywTso je aana 06.06.2024. roaune Ha ocHosy 30JM, Cratyta u Oanyke YO usgano
4eTBpTY emucHjy KopnopaTusHux o6BesHnua y usHocy oa 3.513.462 xumaga PCL koje ce cactoje o4
3.513.462 komaza Ha uMe nojeAMHauHe HoMUHanHe BpeaHocTy 10.000 xumana PC/.

MaruuHo [lpywTso je aana 06.06.2024. roguHe u3spwuno oTkyn 169.167 Komaaa KOPNopaTUBHMUX
ob6sesnuua Tpehe emucuje "Jyroumnopt CANP" J.N.

MatuyHo [lpywTeo Ha aa 31. geuembpa 2024. roguHe Hema HewamupeHux obase3a no OCHOBY
ynucaHor HeynnaheHux cpeactasa y Kanutan 3asucHor [pywTso YTBa — ABMO MHAYCTPMja 4.0.0.

Manyeso (2023. roguHe — 121.248 xumagay PCA). Kpajrou pok 3a ynnaty Huje 6uo npeunsnpax.

Banytha cTpykTypa ayropounux obasesa Ha AaH bunaHca crarba 3a MatuuHo [pywrso je buna

cnepeha:

y xu/bagama PCA]
2024. 2023.

PCA 71.130.757 62.858.370

71.130.757 62.858.370
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HAMOMEHE ¥3 KOHCONTUAOBAHE ®UHAHCUICKE U3BELLTAJE
31. peuembap 2024. roguHe

Crpyktypa gocneha gyropoynux obasesa MatuuHor [pywTea Ha aaH 31. aeuembpa 2024. n 2023.
roguHe aata je y cnegehoj tabenu:
y xumwagama PCL

2024. 2023.

Lo 1roauHe . -
0Oa 1l po 2 ropuHe 8.509.795 2.250.289
Opa 2 po 5 roguHa 25.529.385 9.297.333
Mpeko 5 rognHa 37.091.577 51.310.748
71.130.757 62.858.370

18. OANOMEHE NMOPECKE OBABE3E

y xumapama PC[]

2024. 2023.
OdnoxceHe nopecke obasese
HekpeTHWHe, nocTpojerba U onpema 1.112.230 1.011.989
1.105.861. 1.011.989
OdnoxeHa nopecka cpedcmea
3anuxe - 39.992
[yropoyHa pesepsucarba 1.234 9.161
Obagse3se No OCHOBY jaBHUX NpUX0AA - 4
Ocrano 5:135 5135
6.369 54.292
OpanoxeHe nopecke obaBe3e, HETO 1.105.861 957.697

Opnoxene nopecke obasese Ha aaH 31. geuembpa 2024. n 2023. roguHe ogHoOCe ce YrNaBHOM Ha
npuMBpemeHe pasnuvKe NO OCHOBY HEKPEeTHMHA, NocTpojetba M onpeme y u3Hocy oa 1.105.861
xumwany PCA (2023.roauHe — 957.697 xumwapa PCL).

19. KPATKOPOYHE ®MHAHCWUICKE OBABE3E

y xu/magama PCJ]

2024. 2023,
KpaTKOpOUYHU KpeauTu y 3em/bu - 327.163
Obasese nNo OCHOBY KpeauTa Of, N1La KOja HUCY
baHke 27.000 70.837
ObaBe3e No KPaTKOPOYHUM XapTUjama oz
BpeaHOCTU 17.792.295 e
Tekyhe gocnehe AyropoyHux KpeauTta -
17.819.295 398.000
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HAMOMEHE ¥3 KOHCONTUAOBAHE ®UHAHCUICKE U3BELUTAIJE
31. peuembap 2024. roguHe

JNJYrommnorT - CANP BEOIPAL

20. OBABE3E M3 NOCNOBAHA U NPUM/BEHU ABAHCH

[obas/baum y 3em/bu:
- NoBe3aHa NpaBHa Nuua
- OCTana npasHa nuua
[ob6aB/waum y MHOCTPAHCTBY
Octane obasese U3 nocnoBara
Mpum/beHM aBaHCK, AEMNO3UTH U Kayuuje

21. OCTAJIE KPATKOPO4YHE OBABE3E

OcTane kpaTkopouHe obasese

Obasese no OCHOBY NOpe3a Ha A0AaTy BPeAHOCT U
OCTanux jaBHUX Npuxoaa

O6ase3e no ocHoBY nope3a Ha aobuTak

22. NPUXOoaW O NPOOAIJE POBE

Mpuxoau oa npoaaje pobe y 3emsbm
Mpuxoau o nponaje pobe y MHOCTpaHCTBY

23. nPUXoau o4 NPOAAJE MPOU3IBOAA U YCNIYTA

Mpuxoau oa npoAaje Npou3Boaa U ycnyray
3eM/bu:
- NOBe3aHa nNpasHa mua
- OCTana npasHa nmua
Mpuxoaun oa npogaje npovu3soaa v ycayray
MHocTpaHcTsy

y xumapama PC[]

2024. 2023.
2.643.985 2.243.509
4.162.399 1.980.604

6 379
44.423.778 28.937.524
51.230.168 33.162.016

y xumapama PC[]

2024. 2023.
275.509 229.274
84.668 204.486
183.029 29.090
543.206 462.850

y xu/bagama PCA

2024. 2023.
1.986.880 2.260.169
10.207.107 6.535.796
12,193.987 8.795.965

y xumapama PCJ,

2024. 2023.
9.414.138 7.005.905
2.952.803 1.629.317

12.366.941 8.635.222
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HAMOMEHE Y3 KOHCONNTMAOBAHE PMHAHCWUICKE U3BELUTAIJE
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24, OCTANW NOCNOBHU NPUXOAW

OcTany NOCAOBHU NPUXOAM Yy u3Hocy og 69.497 xumaaa PCA (2023. - 53.568 xumaae PCA) y uenuxu
ce 0AHOCe Ha NPUXO/e NO OCHOBY 3aKyNHUHA NOCNOBHOT NPOCTOPa.

25. TPOLUKOBW MATEPUIANA, TOPUBA U EHEPTUIE

y xu/bapgama PCQ

2024. 2023.

TpPOWKOBKU OCHOBHOT MaTepwujana 6.238.200 4.094.287
TpOWKOBU ropuBa U eHepruje 465.210 162.052
TpowKoBM oTnuca anata u XT3 onpeme 73.673 59.681
TpOLWKOBU MaTepujana y pectopaHy 106.518 24.842
TpOLWKOBW KaHLenapujckor matepujana 11.889 16.407
TPOLIKOBU pe3epBHUX AEN0BA 1.742 63.271
TpowKoBM OCTanor marepujana 142.297 60.271
7.039.529 4.480.811

26. TPOLUKOBU 3APALA U OCTAJZIU NUYHU PACXO AN

y xusbapama PCA1

2024. 2023.
Tpowkoswu bpyTo 3apaaa 2.907.722 2.272.163
TpowKoBK Nopesa M 4ONPUHOCA Ha 3apaje Ha
TepeT nocnoaasya 441,883 343.313
TpowkoBwu cnybeHux NnyToBara 318.244 249.447
TPOLWKOBU HaKHaa No ayTOPCKUM YroBOpMUmMa 127.163 72.669
TpOLKOBM HakaHaAa No yrosopuma o aeny 117.625 14.694
OcTanu NUYHKU pacxogu 168.211 300.629
4.080.848 3.252.915
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TPOWKOBU NPOU3BOAHUX YCNYTA

TpoLlKOBK pEeMOHTOBaMA

TPOWKOBU TPAHCNOPTHUX yCNyra

TpOWKOBYM yCNyra Ha U3paau yumHaka
TpolKOBKM 3aKyNHWHA

TpowKosu cajmoBa

TpOWKOBYK OA|pXKaBatba HeKp., NOCTP.U onpeme
TpoOWKOBKM pekname v nponaraHe

TPOWKOBKM UCTPaXKMBatba M pa3soja

Tpowkosu rpaheBuHCKMX ycnyra

TpoOwWKOBK HaA30pa, NPOjeKTOBarba U KOHCANTUHra
Tpowkosu octanux ycnyra

HEMATEPUJAJTHU TPOLLKOBU

TpOWKOBKM HENPOU3BOAHMUX yCAYra
TpOWKOBK NNATHOr NpoMeTa
TpowkosuK nopesa u AonpuHoca
TpowKoBM penpeseHTaumje
TpowkoBu Nnpemuje ocuryparba
Octanu HemartepujanHu TPOLWKOBM

y xurbapgama PC1

2024, 2023.

- 356.993

480.216 492.709
1.406.925 930.614
- 4,934

97.645 188.157
123.693 194.448
45.105 17.071
18.456 -
343.119 500.198
19.112 431.227
1.855.001 889.983
4.389.272 4.006.334

y xumapama PCA

2024. 2023.
707.221 413.569
135.151 115.054

97.013 74.990
87.380 78.749
55.538 18.500
74.178 191.374
1.156.481 892.236
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®UHAHCUICKM NPUXOOU

DUHAHCUJCKU NPUXOAM U3 OAHOCA Ca NOBE3aHUM
NpasHUM NTULUMA
Mpuxoau op Kamarta:
- NnoBe3aHa npasHa nvua
- OCTana npaeHa nvua
Mo3uTMBHE KypCcHe pa3nuke:
- OCTana npasHa nuua
Mpuxoau no ocHosy edekaTta BanyTHe Knaysyne
Octanu puHaHCKjCKU Npuxoam

®UHAHCUICKU PACXO U

DUHAHCU]CKM NPUXOAM M3 OAHOCA Ca NOBE3aHUM
npasBHUM NUUMMa
Pacxoaun kamara:

- NoBe3aHa npaBHa nMua

- ocTana npasHa nuua
HeraTusHe KypcHe pa3nuke:

- 0CTana npaBHa nvua
Pacxoam no ocHoBy edekaTa BanyTHe knaysyne
Ocranu ¢puHaHcujcku pacxogu

31. NOPE3 HA JOBUTAK

Texkyhu nopecku pacxof
OpnoxeHu Nopecku pacxos
OpnoXeHU NOpecKu nNpuxoa,

y xumapama PC[}

2024, 2023,
333.041 2373
1.151.075 1.291.931
369.976 285.252
395 253
1.854.487 1.584.809

y xumapama PC[]

2024. 2023.
33.900 .
1.379.173 1.473.278
325.071 408.346
231 1.522
1.738.375 1.883.146

y Xxusmwapama PCL

2024. 2023.
(200.479) (197.449)
(121.497) (31.041)

: 19.214
(321.976) (209.276)
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32. NMPUBPEAHA APYLUTBA Y CACTABY IPYINE

Mpernen npuBpeaHUX ApywTasa y cactasy [pyne gar je y cneaehoj tabenu:

Yuewhe y
NocnoBHO Mme OenatHocT %
BopbeHu cnoXKeHn cucTemu
4.0.0. beorpag, Mpou3soAHba OpyXja U MyHULM|e 100,00 %
TprDBHHa Ha BENWKO OCTanum
Atepa Nnyc a.0.0. beorpag npoussoavma 3a 4oMahMHCTBO 100,00%
PauyHOBOACTBEHU, KHbUTOBOACTBEHU U
Kunan ekcnopT 4.0.0. beorpag PEBWU30OPCKKU NOCNOBYU; Nnopecko caserosare: 100,00 %
JyroumnopT-/iusHuua g.0.0 beorpapg Nuserse rsoxha 100,00 %
BECC Ob6esbeherbe a4.0.0. beorpag MpueaTHo obe3sbehetrve 100,00%
KoBauku ueHTap 4.0.0. KoBate, npecoBarbe, WTaHLoBake U
Ba/beso Ba/bakbe METaNa; MeTanypruja npaxa 51,00 %
NMMLU UHxerepuHr 4.0.0. U3rpagrba ctambeHux u HectambeHux
beorpapg, 3rpapa 100,00 %
Benom a.0.0 Yauhu, Moxera [Mpoun3sBoarba OpyMuja u MyHULMje 100,00 %
Mpou3BoAatba BazayWHUX U CBEMUPCKUX
YTBa - ABMO MHAYCTPUja A.0.0. [NaHyeBo netenuua u ogrosapajyhe onpeme 99,61%
NoTucje - NMpeunsHu /lus a.a. Apa Jlnserbe yenuka 100,00%
NMMLU lNpaawa a.0.0. beorpag, U3rpagrba ctamb. m HectambeHux 3rpaga 100,00%

Tokom 2021. roguHe MaTtuyHo apywTeo je nosehano ynor y 3asucHo apywrtso [lotucje —
Mpeunsuu J/Ius a.4. Apa ynucom U KYNnoBMHOM aKUMja YMMe je akuMjcku Kanutan nosehad 3a usHoc og 9.940
Xumapna PCA.

Tokom 2022. roauHe [dpywTsBo je nosehano ynor y 3asucHo ApywTtso MML MHXewepuHr vy
u3Hocy og 1.039.513 xumape PCA.

Tokom 2023. roauHe [pywrtso je nosehano ynor, N0 OCHOBY KOHBEPTOBarba No3ajmule, y
33aBUCHO ApywTBO bopbeHu cnoeHu cucTemu 4.0.0. Yy M3Hocy 04, 441.999 xumapna PCA v y 3aBUCHO ApYLLTBO
Motucje-MpeynsHu JIue a.4. ynMcom v KYnoBUMHOM akuuja y uaHocy og 17.210 xuseapna PCA.

Tokom 2024. roguye ApywTso je nosehano ynor, y 3aBUCHO APYLWTBO JyroumnopT /IMBHULE ¥ M3HOCY
04 370.820 xumapna PCL yHOCOM HENOKPETHOCTH Kao yAor.
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HAMOMEHE Y3 KOHCONTMAOBAHE ®MUHAHCUICKE U3BELLTAJE
31. peuembap 2024. roguHe

33. TPAHCAKUMIE CA NOBE3AHWUM TULUUMA
Y OKBUPY CBOjUX pegoBHUX NOCNOBHUX aKTUBHOCTK [pywTBo 06aB/ba TpaHCaKuMje ca NoBe3aHum:

y xumbapama PCA]
2024. 2023,

nPUxogu o NPOOAIJE
Mpuxopu op npopaje npon3Boaa U ycnyray
3eM/bM:
- 0CTana nose3aHa npasHa Auua - :

NOTPAXKMBAHA U MNTACMAHU
MoTpaxusara og Kynaua:
- 0CTana noBe3aHa npaBHa nuvua - 72.387

- 72.387

OBABE3E U3 NOC/IOBAHA

- OCTasia noBe3aHa npaBHa nuvua # -

KPATKOPOYHE OBABE3E
- 0CTana nose3aHa npasHa nua - 47.000

- 47.000

AYITOPOYHE OBABE3E
- 0CTana NoBe3aHa npasHa nuua - -
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HAMOMEHE ¥3 KOHCONUAOBAHE ®UHAHCUICKE U3BELLUTAIJE
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34. YNPAB/bAHE PUHAHCUICKUM PUSULIMMA

Kateropuje ¢uHaHcujckux cpeacrasa u obasesa

y xusbapama PCLL

2024. 2023.

®uHaHCcKjcKa cpepcTsa
[yropoyHu GUHaHCU]CKU NAaCMaHu 25.322.868 11.122.013
MoTpaxunBarba 6.492.043 7.222.669
KpaTkopouHu GUHAHCK]CKU NNacMmaHu 25.438.001 21.622.339
[OTOBMHA U TOTOBUMHCKU EKBUBANEHTH 18.292.490 12.814.843
75.545.402 52.781.864

®duHaHcujcke obaBese
[yropouxe duHaHcKjcke obasese 83.469.887 73.257.134
KpatkopouHe duHaHcujcke obasese 17.819.295 398.000
Obase3e U3 nocnoBatba 6.806.385 4.224.492
Ocrtane KpaTkopo4He obasese 275.509 229.274
108.371.076 78.108.900

OCHOBHM (UHAHCUJCKM MHCTPYMEHTW [lpywTBa Cy rOTOBMHA W TOTOBWMHCKM EKBUBANEHTH,
noTpa)uBarba, GUHAHCUCKM NNACMaHKU KOjU HacTaj)y AMPEKTHO U3 NOCN0Baba, Kao U AYTOPOYHK U
KpaTKOpPOYHM KpeauTu, obase3e npema gobas/baurma v octane obasese uuja je OCHOBHA HameHa
duHaHcuparbe Tekyher nocnosarba [pywTsa. Y HOpManHUm ycnosuma nocnosarba, [pywTso je
U3IOMEHO HUME HaBeaeHUM pu3numma.

Lupesu ynpasbarba GUHAHCUJCKUM pUsnLMma

MocnoBare [pyne je WU3NOMKEHO PasNUuMTUM (GUHAHCMJCKUM PU3ULMMA: TPXXULIHOM PUSKKY,
KpeAIMTHOM PU3UKY U PU3UKY IMKBUAHOCTH. Nporpam ynpas/barba GUHAHCHJCKMM pusnumma lpyne
je ycmepeH Ha HemoryhHoct npeasuharba pgorahaja Ha (QUHAHCUICKMM TPXUILTUMA U TEXM
MUHUMU3Uparby Moryhux HeraTuBHUx epekata Ha duHaHcujcke nepdopmarce Mpyne.

lpyna He KOPUCTU HUKaKBe GUHAHCUJCKE UHCTPYMEHTE 3alLTUTE 04 edexata PUHAHCHUJCKUX pU3NKa
Ha NOCNOBarbe M3 Pa3/iora WTO TakBU MHCTPYMEHTWM HUCY Y WWMPOKO] ynotpebu, HUTU NOCTOjM
OpPraHU30BaHO TPXKULITE TAKBUX MHCTPYMEHATa.

TpPXKULLHU PU3KK

TPMHULLIHU PU3KK CE OAHOCK HAa PU3MK Aa ogpeheHe NpOMEeHe TPKULLHUX LieHa, Kao LWTO Cy NpoMeHe
KypceBa CTPaHUX BanyTa M NPOMEHa KamMaTHUX CTONa, MOry Aa yTU4y Ha BUCUHY npuxopaa pyne nau
BPEAHOCT HeHUX GUHAHCU]CKUX UHCTPYMeHaTa. 3aaaTtak ynpas/barba TPKUIWHUM pUsnumma jecte
[a Ce ynpaB/ba WM KOHTPO/NMLLIE WM3NIOMEHOCT TPMUIWHUM pU3MUMMA Y OKBUPY NPUXBAT/bUBKUX
nokKasaTtesba, y3 onTMuMKusaumjy npuHoca lpyne.

39



JNJYTOUMNOPT - CANP BEOTPAL,

HAMNOMEHE Y3 KOHCONUAOBAHE ®UHAHCUICKE U3BELUTAJE
31. peuembap 2024. roguHe

34,

YMPAB/bAHE PUHAHCUICKUM PUULIUMA (HACTABAK)

TpXULWHM pU3KK (HacTaBaK)

JesusHu pusuk

N3noxeHocT Mpyne AeBU3HOM PU3WKY NPBEHCTBEHO Ce OAHOCK Ha OcTane AyropoyHe GuHaHcHujcke
naacMaHe, KpaTKOpouHe QUHAHCM]CKe MnacmaHe, NOTpaMuBarba, [OTOBMHY WM TOTOBUHCKE
eKBUBaNeHTe, lyropoYHe KpeauTe, ocTane AyropodHe obasese, kpaTkopouHe dpuHaHcujcke obasese
n obasese W3 NOCNOBarba AEHOMUHUPAHE Y CTPAHO] BANYTH.

KroMrosoAcTBeHa BPeAHOCT MOHETapHUX cpeacTaBa v obasesa pyne y cTpaHUM BanyTama Ha AaH
u3BewTasama je cnegeha:
y xumapama PCJ,

MmoBuHa Ob6aBe3e

2024. 2023. 2024. 2023.

EYP 22.368.037 11.305.699 4.147.492 1.980.604
yca 1.252.144 3.163.569 14.406 =
ren - - 499 -
LUX® . - . -
asn 77.847 45.055 = -
23.698.028 14.514.323 4.162.397 1.980.604

Ha ocHoBy obenopareHe CTPYKType MOHeTapHe MMOBMHe W obase3a y CTpaHum BanyTama
eBUAEHTHO je Aa je [pyna npe cBera 0CeT/bMBO Ha NpomeHe aesusHor Kypca EYP, YCA, TBMN u UX®.

Y cnepehoj Tabenu npukasaHa je oceT/bMBOCT [pyne Ha anpecunjauujy u aenpecujaumjy PC/ 3a 10%
y ofiHocy Ha nomenyte cTpaHe sanyte. Crona ocemwusoctv op 10% npeacras/ba npoueHy
pykosoacTsa lpyne y norneay moryhux npomexa kypca PCA y ogHocy Ha EYP, YC[, BN u LUX®.

y xumapama PCL

2024. 2023.

+10% -10% +10% -10%

EYP (1.822.054) 1.822.054 (932.510) 932.510
yca, (123.774) 123.774 (316.357) 316.357
ren 50 (50) ) -
LX® - . s =
n3n (7.785) 7.785 (4.506) 4.506
(1.953.563) 1.953.563 (1.253.373)  1.253.373
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HAMOMEHE Y3 KOHCO/TMOAOBAHE ®UHAHCWUICKE U3BELUTAIJE
31. peuembap 2024. roguHe

34.

YMPAB/bAHE PUHAHCUICKUM PUIULUUMA (HACTABAK)

TP»ULIHM pU3UK (HacTaBakK)

KamamHu pusuk

lpyna je M3N10XKEHa PU3UKY NPOMEHE KamaTHUX CTONa Ha cpeacTBuma M obasesama Koa Kojux je
KamaTHa ctona BapujabunnHa. Osaj pu3uk 3asucu of uHaHcHjcKor TpxkuwTa U Mpyna Hema Ha

pacnonararby MHCTPYMEHTE Kojuma bu ybnaxuna reros ytmuaj.

CrpykTypa MOHeTapHuX cpefctasa v obase3a Ha gav 31. geuembpa 2024. v 2023, roguHe ca
CTaHOBMLUTA U3/IOMEHOCTU KaMaTHOM PU3MKY AaTa je y ciegehem nperneay:

y xu/bagama PC[]

2024, 2023.

®duHaHcUjcKa cpeacTBa
HekamaToHocHa 32.582.281 23.107.699
KamatoHocHa (duKcHa kamatHa cTona) 42.963.121 29.674.165
75.545.402 52.781.864

®duHaHcujcke obaBese
HexkamaToHocHe 7.081.894. 4.453.766
KamatoHocHe (puKcHa kKamaTHa cTona) 17.839.027 434.697
KamaToHocHe (BapujabunHa kamaTtHa ctona) 83.450.155 73.220.437
108.371.076 78.108.900

HapeaHa Tabena npukasyje aHanu3y oCceT/bUBOCTU HeTO AOBWTKA 3a Tekyhy NOCNOBHY rOAMHY Ha
peanHo moryhe npomeHe y kamaTHum ctonama 3a 1% (2023. roguue - 1%), noues oa 1. jaHyapa.
Mosehare oaHOCHO cmatbere o 1% npegctasma peanHo moryhy NpomeHy KamaTHUX cTona,
umajyhu y Buay noctojehe TpkuwHe ycnose. OBa aHanu3a npuMerseHa je Ha ¢uHaHcujcke
UHCTpyMeHTe [pyne Koju cy noctojanu Ha aaH bunaHca ctarba M NpeTnocTas/ba Aa cy CBe ocrane
Bapujabne HenpomereHe.

y xubapama PCA

2024, 2023.
+1% -1% +1% -1%
®uHaHcKnjcke obaBese (834.502) 834.502 (732.204) 732.204
(834.502) 834.502 (732.204) 732.204
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HAMNOMEHE ¥3 KOHCONTMOOBAHE ®UHAHCUICKE U3BELLUTAJE
31. peuembap 2024. roaune

34,

YMPAB/bAHE DUHAHCUICKUM PUSULUMMA (HACTABAK)

KpeauTtHu pu3mk

lpyna je u3noeHa KpeaWTHOM pPM3MKY KOjU NpeacTaB/ba PU3UK Aa AyKHMUM Hehe BuTn vy
moryhHocTM fa Ayrosatba npema [pynu U3mupe y NOTMYHOCTU U Ha Bpeme, wTo 6u umano 3a
pesyntat ¢uHaHcujcku rybutak lpyne. KpeguTHu pu3uk obyxBata AyropoyHe WM KpaTKOPOYHE
dUuHaHcuKjcKe NnnacmaHe, NOTpaXuBatba v Aate rapaHuuje U jemcrea Tpehum nuuuma.

Y Penybnuum Cpbuju He noctoje cneuujanu3oBaHe pPejTUHT areHUMje Koje BpLIe He3aBWUCHY
KnacudUuKaumjy U paHrmparee NpuBpeaHux ApywTtasa. Yenes tora, pyna je npuHyheHa ga kopucTy
ocTane jasHo AoCTynHe GuHaHcujcke uHdopmaumje (HNp. nogaTke o BOHUTETY Koje Npya AreHuuja
3a NpUBpPeAHe PerucTpe) U MHTepHe UCTOPUjCKe NOAATKE O capagru ca ogpeheHUM nocoBHUM
naptHepom y unssy oapehusara roerosor 6oHuTeTa. Ha ocHoBy BoHuTeTa Kynua, yTephyje ce uaHoc
HEroBe MakCUManHe KpeauTHEe U3N0MKEHOCTH, ¥ CKNaAY Ca NOCNOBHOM NONUTUKOM YCBOJEHOM Of
CTpaHe pykoBoAcTsa pyne. M3HOC MaKkcuManHe KpeauTHE M3/I0XMEHOCTU peBUAUpa Ce Hajmare
jeAHOM roguutbe.

Y cnyuajy nosehatba M3HOCa AOCnenMx NoTpaskuBakba M CXOAHO Tome nosehaHe M3NOMeHOCTU
KpeAUTHOM pu3uKy, [pyna npumerbyje mexaHuame npeasuheHe nocIOBHOM NONUTUKOM.

lpyna Hema 3HayajHUjy KOHLEHTPaLMjy KpeAUTHOT PU3UKA, jep Ce HeHa NoTPpakuBakba M NAacMaHm
ogHoce Ha Benuku Bpoj mehycobHo HenoBesaHMx Kynaua ca NojeAUHavyHO MasumM W3HOCUMa
AyroBatba.

PU3NK NMKBUAHOCTK

PykoBoacTso lpyne ynpas/ba pu3MKOM NIMKBUMAHOCTU Ha Ha4yuH Koju my obesbehyje aa Mpyna y
CBaKOM TpPeHYTKy ucnyrwasa cse cBoje obasese. [pyna ynpas/ba PU3UKOM JMKBULHOCTH
oapxasajyhu oarosapajyhe HoBuaHe pesepse, npaherbem NAaHUPAHUX W CTBAPHMUX HOBYAHMX
TOKOBa U 0Ap)KaBarbem afleksaTHor ogHoca gocneha puHaHCUjCKMX cpeacTasa i obasesa.

PounHoct pocneha ¢punaHcujckux obasesa Mpyne gara je y cnegehoj rabenu:

y xu/bagama PCL,
no oalpo oa2p05 npexko 5

1 roguHe 2 roguHe roguMHa roguHa YKynHO
2024. roguHa
[yropoyHe duHaHcujcke
obaBese 8.518.494 25.858.814 49.365.579 83.469.887
KpatkopouHe ¢duHaHcujcke  17.819.295
obasese 17.819.295
Ob6aBese U3 nocnosarsa 6.806.385 6.806.385
OcTane KpaTKOpoOUHe 275.508 275.509

obasese

24.901.189 8.518.494  25.858.814 49.365.579 108.371.076
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34.

35.

YMPAB/bAHE PUHAHCUICKUM PUSULIMMA (HACTABAK)
PU3UK NUKBMAHOCTK (HacTaBak)

Ao oa 1 po
1 roanHe 2 roguHe

op2p05 npeko 5
roguMHa roguHa YKynHo

2023. ropmHa
[yropoyHe ¢UHaHCH|CKKe

9.109.989 54.147.145 73.257.134

- - 398.000
2 - 4.224.492

2 - 229.274

obasese = 5
Octane gyropo4yHe obasese
KpaTkopoyHe duHaHcujcke 398.000

obasese
Obasese U3 nocnosama 4,224.492 -
Ocrane KpaTKoOpo4He

obasese 229.274 z

4.851.766 B

9.109.989 64.147.145  78.108.900

MpKUKazaH1 M3HOCK 3aCHOBAHM CY HA HEAMCKOHTOBAHUM HOBYAHUM TOKOBMMA Ha OCHOBY HajpaHujer
naTyma Ha Koju he I'pyna 6utu obasesHa aa Takse obasese Hamupu.

YMPAB/bAHE PUSUKOM KATTUTANA

Y nocTynky ynpas/barba KanuTanHWUM PU3UKOM, PYKOBOACTBO [pyne uMma 3a UW/b oOuyBarbe
moryhHOCTM Aa nocayje No NpUHUMNY CTaNHOCTU NOCNOBakba, UCTOBPEMEHO Makcumusupajyhu

NPUHOCE BNACHULUMMAE WM APYITMM WHTEPecHUM CcTpaHama

nyTem onTUMKU3auMje oaHoca ayra w

KanuTana. PykosoacTtso pyne nperneaa CTPYKTypy KanuTana Ha roAuib0j OCHOBMU.

[pyna aHanuavpa KanuTan Kpo3 nokasatesb 3aaymeHoctw. OBaj nokasate/b W3payyHasa ce Kao
O[IHOC HETO 3aAyMKEHOCTM U YKynHOr Kanutana. Heto 3agyxeHocT ce obpayyHasa Tako wro ce
yKynHe ¢uHaHcnjcke obaBe3e (KpaTKOpPOYHE M AyropouvHe) ymarbe 3a roTOBMHY U OTOBMHCKe
eKBMBaneHTe. YKynaH kanutan npeactas/ba 36up CBUX KaTeropuja kanutana npukasaxmx y bunancy

CTatba U HETO 3aAYMEHOCTHU.

Moka3aTesbu 3a4y)KeHOCTU Ha aaH 31. aeuembpa 2024. u 2023. roauHe cy bunmn cnegehn:

YKynHa 3agyweHocT
FOTOBWMHA U TOTOBUHCKU EKBUBANEHTU

HeTto 3agyxeHocT
Kanutan

YKynad Kanutan

lMoKa3aTe/sb 3aAyHEHOCTH

vy xu/bagama PCL,

2024. 2023.
101.289.182 73.655.134
18.292.480 12.814.843
82.996.692 60.840.291
19715112 17.836.893
102.715.804 78.677.184
80,80% 77,33%
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36. ®EP BPEAHOCT ®UHAHCUICKUX UHCTPYMEHATA

duHaHCKjCKa CcpeacTBa Koja Ce HaKOH MOYeTHOr Npu3HaBatba BpeaHyjy no dep BpeaHOCTH
obyxsaTajy: GUHaHCHJCKY MMOBKHY Koja ce apxu ao gocneha, pUHaHCHjCKa CpeacTBa pacnonoxuBsa
| 3a npoaajy u pUHaHCKjCKa CpeACcTBa Koja ce BpeaHyjy no ¢dep BpeaHOCTM Kpo3 BunaHc yenexa.

®ep BpeHOCT PUHAHCU]CKUX MHCTPYMEHATa KOjUMA Ce TPryje Ha akTUBHMM TPXKUWTUMa yTBphyje ce
Ha ocHoBy Bep3aHCKuxX LieHa TuX cpeactasa u obasesa Ha gaH BunaHca cTarba.

NPMMEHOM HeKke 0f, TexHUKa npouerusara. OBe TexHWKe npoueHe obyxsaTajy Kopuwhere
nocnefrux He3aBUCHUX TPHULIHKUX TpaHcakuuja uamehy obasewTeHUx, BO/bHUX CTPaHa, ako cy
npoctynHe, nopehere ca aktyenHom dep BpegHowwhy Apyror MHCTPYMEHTA KOju je Y 3HauajHoj Mepy
MCTW U aHaNM3y AMCKOHTOBAHOT TOKa rOTOBUHE.,

I
|
|
|
‘ BpeaHoBatbe PUHAHCMJCKMX MHCTPYMEHATA KOjUMA Ce HE TPryje Ha akTUBHUM TPMULWITUMA BPLUK ce
|
|

PykosoacTBo lpyne cmaTpa Aa je KibWroBoACTBEHA BPeAHOCT GUHAHCHjCKUX MHCTPYMEHATa Koja je
obenoparseHa y 6unaHcy ctatba pyne, npubAKMMKHO jeiHaKa HUXO0BUM dep BpeaHOCTUMA.

37. TNPEY3ETE OBABE3E
CyacKku cnopoBwm

MNpouereHa BPeAHOCT CYACKUX CNOPOBa Koju ce Ha aaH 31. peuembpa 2024. roguHe Boge NpoTus
lpyne u3nock 5.050 xumapa PCA (2023. rogune — 67.862 xusbaga auHapa). M3HOCU KOHayHUX
rybutaka no ocHOBY CyACKKUX cnopoBa mory 6utu yeehaHu no ocHoBy 0bpayyHaThX 3aTe3HMX KamaTa
A0 Aatyma OKOH4Yarba CNOpoBa, OAHOCHO [0 AaTyma KOHayHUX Wcnnata no CrnopoBuma.
PykosoactBo lpyne cmaTpa fAa Hema pu3WKa HacTaHKa noTeHuujanHux rybutaka, v aa Huje
notpebHO U3BPWINTK A0OAATHA pe3epBKCatba 3a Cy/ACKe CNOPOBE Koju ce Boae npotus pyne Ha aaH
31. peuembpa 2024. roguHe.

[Aata jemcTBa v rapaHumje

NoteHumjanHe obasese Mpyne Ha gaH 31. geuembpa 2024. roguHe NO OCHOBY jeMCTaBa M AaTUX
rapaHuuja usHoce 16.637.035 xumaga PCA (2023. rogune — 17.781.016 xumwapna PCA).

38. MOPECKHW PU3MNLU

Mopecku nponucu Penybauke Cpbuje ce 4ecTo paznnMuMTo Tymade U NpeameT Cy YeCTUX M3MeHa,
Tymauerbe Nopeckux Nponuca oA CTpaHe NOPEeCKUX BAACTK ¥ O4HOCY Ha TPaHCAKUMje U aKTUBHOCTU
lpyne mory ce pa3sniMKoBaTW 04 Tymauerba pPyKOBOACTBAa. Ycnep Tora, TpaHCakuuje mory BuTw
OCNOpEHe o/ CTpaHe Nopeckux Bnactu u Mpynu moxe 6utn ogpeheH gogaTHU U3HOC NOpPe3a, Ka3Hu
u kamara. lNepuop 3acrapenoctu nopecke obasese je neT roAnHa, OAHOCHO NOPECKE BNACTW UMajy
npaso Aa oapeae nnaharwe Heusmupenux obasesa y poky og NeT roauHa oa Kaaa je obasesa
Hactana.
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38.

39.

40.

41.

beorpap, 30. anpun 2025. roguHe

MNOPECKM PU3NLIX (HACTABAK)

Mopepn HasepeHor, pyna Mma 3HayajHe TpaHCakuuje ca NoBe3aHUM npaBHUM auuuma. Mako
pykosoAacTeo pyne cmatpa Aa pyna nocepyje A0BO/bLHY U aAeKBaTHY npatehy AOKyMeHTauujy y
Be3u ca TpaHchepHUM LieHama, NOCTOjU HeU3BECHOCT A4a Ce 3aXTEeBU U TyMaderba NOPECKUX BNacTu
pasnukyjy oA Tymauyera pyKoBOACTBA. PykoBoAcTBO [pyne cmatpa Aa eBeHTyasnHa pa3nuuyuta
Tymauyerba Hehe umaTu maTtepujanHo 3HavajHux nocneguua no puHaHcujcke ussewraje Mpyne.

YCAINIALLABAHE NOTPAXUBAHA U OBABE3A

lpyna je usBpwwuna ycarnawasare CBOjUX NOTparkusBarba v obasesa Kpajem roguHe. MaTuyHo
APYWTBO je ycarnacuno crawa Ha Aad 30. Hosembpa u 31. neuembap 2024. u 2023. roguHe. ¥
NOCTYNKY ycarnawasarba ca NOCNOBHUM MNApPTHEPUME, HUCY yTBpheHa maTepujanHo 3HauyajHa
HeycarnalweHa noTpaxuearba u obasese.

JIOTABAIM HAKOH [IATYMA BU/IAHCA CTAHA

MatuuHo [pywTso je HakoH gatyma bunanca crawba 22. jaHyapa 2025. roguHe wW3Bpwuno
Aokanutanusauujy —noseharse yyewha y 3aBucHom npuspegHoOm ApywiTey "YTBa asmo uHaycTpuja"
y u3Hocy og 146.101 xumwapa PCL.

[aHa, 28. debpyapa 2025. roguHe, MatuyHo LpywTso je namupuno obasesy no ocHosy Il aHyuTeTa
3a Il emucujy kopnopatusHux obsesnmua y usHocy og 4.530.833.000 PCA. Ucrtora paHa je
U3mupeHe M Kamata y usHocy og, 3.135.789.519,30 PCA, a kojy MaTtuuHo [pyWTBO eBUAEHTMPE Ha
Tepet rybutka Tekyhe roauHe, cee y cknagy ca MehyHapogHum pauyHOBOACTBEHUM CTaHaapaom 1.
MNpesenTaumja uHaHcKjckux wu3BewTaja u  KoHuenTyanHMM OKBMPOM 33  (UHAHCKjCKO
U3BeLlTaBake.

Takohe, aana 10. mapra 2025. roguHe, u3spweHa je ucnnata 18. KamaTHOr KynoHa no ocHosy |
emucuje y usHocy opn 177.527.812,50 PC[, kojy Martuuxvo [pywTBo, eBuAeHTUpPa Kao Pacxop,
Kamare.

OEBU3HWU KYPCEBU

Cpeatou Kypcesu 3a aesuse, yrepheHun Ha mehybaHKapcKoM TPHKULWTY AeBW3a, NPUMEHEHU 3a
npepayyH AeBUM3HMX no3uumja bunaHca ctarba y AMHape, 3a nojeguHe rnasHe sanyrte cy 6uau
cnenehu:

2024. 2023.
EYP 117,0149 117,1737
ren 141,1178 135,0550
b 112,4386 105,8671
A30 0,8258 0,7887
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