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JNJYTOUMMNOPT - CAMNP BEOTPAL

DuHAHCHjCKM M3BELUTajH
3a nocnoeHy 2024. roguHy U
M3sewrTaj He3aBUCHOT peBu3opa



M3BELLUTAJ HE3ABUCHOT PEBU3OPA
YnpasHom oabopy ,,JMN Jyroumnoprt — CAMNP Beorpag”
Muwsreere

M3BpwKAn CMO peBr3njy NPUNOKEHNX GUHAHCHJCKNUX U3BewWTaja npuspeaHor apywTsa ,JM Jyroumnopt —
CANP Beorpag” (y aamem Tekcty ,[pywTso”), koju obyxsatajy bunavc crara Ha aaH 31. geuembpa
2024. ropguHe n bunaHc ycnexa, n3seLuTaj 0 OCTaNOM Pe3ynTaTy, U3BELTaj O NPOMEHaMa Ha KanuTany u
M3BELWTa] O TOKOBMMA rOTOBMHE 33 FOAMHY KOja Ce 3aBpluasa Ha Taj AaH, K0 W Npernes 3HayajHuX
pauyHOBOACTBEHWUX NOAUTHKA U HaNnoOMeHa y3 PUHaAHCH]CKe u3BewTaje.

Mo Hawem muwsbery, NojeAMHaYHU GMHAHCMCKM M3BEWTAjU MCTMHUTO U OBjeKTMBHO, NO CBUM
MaTepujasHO 3HayajHuM NuTarbuma, nNpukasyjy puHaHcujcku nonoxaj [ApywTsa Ha gad 31. aeuembpa
2024. rogmHe, Kao U pesynTaTe werosor NOC/0Batba U TOKOBE FOTOBWMHE 33 rOAMHY KOja ce 3aBpliasa Ha
Taj AaH, y CKNafy ca payyHoBOACTBEHMM nponucuma Penybnuke Cpbuje.

OcHoea 30 muwnere

Pesusujy cmo ussBpwmau y cknagy ca MehyHapogHum craHaapauma pesusuje (MCP). Hawe
OATOBOPHOCTH Y CKNAAy €a TUM CTaHAapAumMa Cy AeTasbHuje onucaHe y oaesbky ussewTaja 0d2080pHOCM
pesu3opa 3a pesusujy puHaHCUjcKux useewmaja. Mu CMO HE3aBMCHM y OAHOCY Ha [lpywWwTBO y CKAady ca
ETmukum Kopekcom 3a npodecvoHanHe padyHosohe Opbopa 3a mehyHapogHe eTuuke cTawaapge 3a
padyHosohe (MECBA KoaeKc) M eTMuKUM 3axTeBUMa KOjU Cy PENeBaHTHMU 3a Haly PeBu3mjy GUHAHCH]CKUX
wssewraja y Penybauumu Cpbuju u ucnyHunm cMo Hawe Apyre eTMYKe OAFOBOPHOCTM y CKNaAy Ca OBMM
3axtesuma. CMaTpamo Aa Cy peBU3MjCKM A0Ka3M Koje CMO NpubaBuin AOBO/LHM M afeKBaTHU Aa Ham
Npye OCHOBY 3@ HAlLE MULL/bEHE.

0dzosopHocm pykoeodcmea u nuya oenawhexux 3a ynpasrearbe 3a huHarcujcke usewmaje

PykoBoACTBO je 0AroBOPHO 3a Npunpemy u dep npeseHTauujy 0sux GUHAHCUJCKMX U3BELTAja Y CKNaay ca
pauyHoBoACTBEHMM nponucuma Penybnuke Cpbuje u 33 OHe MHTEpHE KOHTpONe 3a Koje PyKOBOACTBO
yTBpAYu Aa cy notpebHe 3a npunpemy GUHAHCHJCKMX M3BELITaja KOjU HE CaZpKe MaTepUjanHO 3HavajHe
NorpewHe UCKase, Hactane ycieg KpUMUHaNHe paake UK rpeLulxe.

Mpu cactasmarby GUHAHCMjCKMX M3BELITaja, PYKOBOACTBO jé OAFOBOPHO 3a NpOLEHy cnocoBHocTu
ApywTBa Aa HacTaBW ca NOC/NOBarbeM Yy CKNajAly ca Hauyenom cranHoctv, obenogarsyjyhu, no notpebu,
NUTarba Koja Ce OAHOCEe Ha CTaIHOCT NOCNOBatba M MPUNPeMy Hayena CTanHOCTM MOCAOBakba Kao M
payyHOBOACTBEHE OCHOBE, OCHM aKO DYKOBOACTBO Hamepasa Aa /UKBMAMPA waM aa obycrasu
nocnoBarbe, UNK Hema Apyry peanHy MoryhHOCT Aa To ypaau.

/lnua oenawheHa 3a ynpas/barbe Cy OArOBOPHA 3a HaArnefare npoueca GUHAHCHICKOr W3BellTaBatba
Opywrsa.
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M3BELLUTAJ HESABUCHOT PEBU3OPA (HACTABAK)
Ynpasxom oa6opy ,JM Jyroumnopr — CANP Beorpaa” (wacrasak)

0OdzoeopHocm peeuszopa 3a peeusujy puHaHCUjcKux useewmaja

Haw uw/b je cTuuarbe pasymHor ysepasatba 0 TOME jecy 1 GUHAHCHICKU M3BELITaju Y3eTH y uenuHu, 6es
MaTepujanHo 3Ha4YajHOr MOTPEeWHOr NPUKa3uBatba yCies KPUMWHANHE PajHe WUAKM rPellke W M3AaTH
W3BeLTaj He3aBUCHOT PeBM30Pa KOjU YK/byuyje Hale MUL/berbe. YBepasarbe y pasyMHOj Mepu 03Hauyasa
BMCOK HMBO yBepaBarba, anu He npeAcTas/ba rapaHumnjy aa he pesusuja cnposegeHa y cknagy ca MCP
yBeK OTKPUTM MaTepujanHo NOTPeWHe UCKa3e aKo TakBM MCKasWu noctoje. MorpewHn Uckasu mory Aa
HacTaHy ycnea KpMMUHANHE paarbe Wi rpellke 1 CMaTpajy ce maTepujanHo 3Ha4YajHUM aKko je pasymHo
o4eknBaTH Aa hie OHK, NOjeAMHAYHO MM CYMAPHO, YTHLATH HAa EKOHOMCKE OZUIyKe KOPMCHMKA AOHEeTe Ha
OCHOBY 0BUX GUHAHCH]CKUX M3BELLTAja.

Kao cacrasHn peo pesusmje y cknagy ca MCP, npumerbyjemo npodecmoHanHo npocyhuearbe u
OAPXKaBamo NpodecMoHanHu CKenTULM3am TOKOM pesusmje. Mu Takohe:

* lpeno3sHajemo 1 NpouersyjemMo pu3nKe 04 MaTePMjanHO 3Ha4ajHUX NOTPELUHMX MCKasa y GUHaHCHjCKUM
W3BEWTajUMa, HACTANUX YCnes KPpUMMHanHe pajre unu rpewke, o6aukyjemo u obasbamo NOCTynKe
peBu3mje Kao peakuujy Ha Te pusuke u npubas/bamo peBu3mnjcKe AOKase KOju Cy aAeKBaTHW U AOBO/LHM
A3 OCUIYpajy OCHOBY 3a Hale MWL/bere. PU3UK HEOTKPMBAtba 3HAYajHOr MOrPeWHOr NPUKa3WBarba
HacTanor ycnes npoHesepe je Behn 04 pU3KMKa HacCTanoOr ycnes rpewke, 3aTo WTO KPUMWMHANHA PajHba
MOXe A3 YK/byyu yApyKuBarbe, dancudurosarbe, HamepHe NpPoONyCTe, NaXHO NPeACTaB/barbe WAMU
3a06unamerbe UHTEPHUX KOHTPONa.

* Crnuemo pasymesarbe O MHTEPHUM KOHTPO/IAMa Koje Cy peneBaHTHe 3a PeBU3Ujy PaaM OCMULL/baBarba
NOCTyNaka pesusunje KOjU Cy NPUKAAAHM Y AaTUM OKONHOCTUMA, anu HE Y LM/by U3parKaBarba MULL/berba
0 e(pUKACHOCTN CUCTEMA MHTEPHUX KOHTPONa [lpywiTsa.

* Bpwumo npoueHy npUMEreHnx pauyHOBOACTBEHMX MOMMTMUKA M Yy KOjOj Mepu cy pasymHe
PayyHOBOACTBEHE NpOLEHe U noBe3aHa obenoaarbuBarba Koje je U3BPLMA0 PYKOBOACTBO.

* [loHOCHMO 3aK/by4ak O NPUKABAHOCTH NPUMEHE Hayena CTaNHOCTU Kao PayyHOBOACTBEHE OCHOBE o4,
CTPaHe pyKOBOACTBA W HA OCHOBY NMPUKYMN/bEHWX PEBU3MJCKUX A0Ka3a, Aa NM NOCTOjM maTepujanHa
HeW3BECHOCT y Be3u ca Aorahajuma UAK YCNOBUMA KOjU MOTy Aa M3a308By 3HaYajHy CyMiby Y nornegy
cnocobHocTv [lpywTsea 4a HaCTaBu ca NOCNOBakEM y CKAaZly Ca HaYenoM CTaNHOCTU. AKO 3aK/bYYUMO Oa
NoCTOjU MaTepujanHa HeW3BECHOCT, AyXXHU CMO Aa y CBOM M3BEWTajy CKPEHEMO MaXKiy Ha NnosBe3aHa
obenogarbmBarba y PUHAHCH]CKUM M3EWTajuMa MM, aKo Taksa obenoaarbusarba HUCY afeKBaTHa, aa
MOAMOUKYjeMO CBOje MUW/bere. Hawu 3akmbyyum ce 33CHUBAJy Ha PEeBU3UjCKUM [JOKa3uma
NPUKYN/bEHUM A0 AaTyma ussewTaja pesusopa. Mehytum, Gyayhu porahaju wam ycnosu mory 3a
nocneguuy Aa umajy aa [lpywtso npecraHe Aa nocnyje y CKAaay ca Hayenom CTasHOCTH.

Caonwrasamo nuuuma osnawheHum 3a ynpasbare, uamehy octanor, nnanvpanu o6um W Bpeme
pesM3nje U 3Ha4ajHe peBu3opcke Hanase, ykby4yjyhu cse 3HauyajHe HegocTaTKe Yy MHTEPHUM KOHTPOAama
KOje CMO MAEHTUPUKOBANM TOKOM peBuU3Mje.



W3BELLTAJ HE3ABUCHOT PEBU3OPA (HACTABAK)
YnpasHom op6opy ,,JMN Jyroumnopr — CAMNP Beorpag” (HacTaBak)
H3sewmaj 0 Opyzum 3aKOHCKUM U pe2yanamopHUM 3axmesuma
Foavwiby U3lsewTaj o nocnosary [pywTea 3a 2024. roAMHY KOju yK/byYyje U U3BELITA] O KOPNOPaTUBHOM
ynpas/bakby CacTaB/beH jé Ha OCHOBY 3axTeBa AaTMX y ynaHosuma 34 u 35 3akoHa 0 payyHOBOACTBY

Penybnuke Cpbuje n ycknaheH je ca nojeguHayHum GUHAHCHjCKMM M3BeLWTajuMa [lpyliTea 3a NOCNOBHY
2024. rognHy.
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BUJIAHC CTAHA

Ha AaH 31.12.2024. roaute

- Y XWbajama AuHapa -

Hanoc
Tpyna pauywa, pauys no3nuuia Aon Hanamewa Gpoj MpeTxoana roauna
Texyha roguHa b
Kpajise crarse MoverHo cTame
20__ 01.01.20__.
1 2 3 4 5 ] F
AKTHUBA
A. VIIUCAHW A HEYTUTAREHW
oot
B KANWUTAN &
5. CTAMTHA WUMOBWHA (0003 + 0009 0002
+ 0017 + D018 + 0028) 62.521.272 42,901,761
0 1. HEMATEPMIAIHA MMOBUHA (D004 + 0003
Q005 + D006 + 0007 + 0008) 5 5.835.566 5.435.149
oin 1. ¥narama y passoj 0004 2.039.079 411601
7. KoHuechje, natest, aAudenie, pobie
DIE, 012 m 014 W YemysHe Mapke, coditoen w ocrana cons 281,993 303,573
HEMATEPMINHE MOEHHE
013 3. Myanun 0005
4. Hewarepwiania wesonnia YIOTA Y
0156 016 MEIHHT 4 HCME | CPUANI WMORUHE a7 2.964.205 4,755,578
ARHIReMK
07 5. ABatica 3a HemaTepmjaniy NMOBMHY 0008 551,039 412,447
I1. HEKPETHUHE, NOCTPOIEHA 4
o2 OMPFEMA (0010 + 0011 + 0012 + 0013 + {0009 & 7.032.018 7.070.540
0014 + 0015 + 00L6)

020, 021 w022 1. Jemsmnuine v rpahesurcss ofjoiod o010 3.405.383 3.960.989
073 2. Nocrpnjersa v anpara an1t 455,901 451,960
24 J. MHBECTUIMOHE HekpeTHHHE 0012 7 1,985,165 1.581.071

i 4, HeKpeTHiHe, rlrx:lp;:a]ema W onpems
025 1 027 Y3CTH Y JIM3HT W HEKDETHMHE, 0013 1.376.116 1.777.088
NOCTPOJCH:E W GTIPoMa Y NpvnpeMi |
5. Ocrane HexpeTHIHe, NOCTROICHLA ¥
026 v 028 QUpEME 1 ynaraHa na tyhum o4 133 123
HCRBETHWHAMA, IOCTROJCHIME W ONDoMA
029 (10) B ABaKcy 38 HeKpeTHUHE, NoCTROieLa U 0015
QNPEMY ¥ 3eMIkk
3 S s 1
029 (aco) 1 ABBHCY 38 HOKPETHUHE, NOCTRojessE 11 0015 |
ONPEMY Y AHOCTDEHG By
03 111 BHONOLLIKA CPELCTEA oLz
V. AYTOPOHHK OMHAHCAICKK
MAACMAHW W J1¥IOPOYHA
G105 I'E(TJ_F’J\WBMM (0019 + D020 + D021 + {0018 § 49,651,688 30.395.072
0027 + 0023 + 0024 + 0025 + 0026 +
a027)




HsHoc

Tpyna padyHa, pauyH NOIULMIA AOMN;  Hanomena 6poj Mpetxoua roauna
Texyha rofuna -
Kpajme crame MoveTHo crame
20 . 01.01.20__,
1 2 3 4 5 & 7
1. Yuelha y KanuTany npasrux adua
040 (aea), 041 (aeo) 1 042 (Aeo) (oeuM yaewha ¥ kanuTany xofa ce onis 9.608.823 §.240.130
BpeaHyly MeTogom yuewha) i
2. Yuewha y wanuTany koja ce epaaHyiy
040 (pe 1l
(meo), D41 (nec), 042 (Aen) T Sl nozp
3. Jyropousiv NRacMaHW MaTHUHOM,
3ABMCHUM W OCTANNM MDA23AHM NHUUMA
043, 0 1 0
50 {Aeo) 1 051, (4ec) W [IyrOpOYHA NOTPEXKWBAHbA 0 TUX JTMLIA ek 14,726.060 10.710.522
¥ 3EMbY
“, [YrOpOYHI TINACMEHU MATULHOM,
044, 050 (gec), 051 (o) ZEBACHAM B DCTANAM ma@anun LECCLERY ey
# IYFOpouHa NOTRANUERA 08 THX NKUa
¥ WHOCTpaHCTRY
5. [yropouHs NNECMEHK (AT KPEMTH K
045
(aeo} 1 053 nec) B 0023 10,195,633 7.035.237
045 (Ac0) 1 D53 (nec) 6. _.U.WODEHHH NASCMEHN (L2TH KPEeLuTA 1 0024
3AJMOBU) ¥ MHOCTPAHETRY
7. ByropodHa (bunancuicka vnaranaa'
045 (xapTuje on epegHOCTH Koje ce Bpeamyiy {0025 3,049,053 3.201.543
N0 aMOpTH3oBaHG] BpeLHOCTH)
047 B, OTkynmene concTaeHe akymie U 003
DTKYT/BEHN CONCTBEHN YA
9. OcTany KYropoYH GUHaHCHICKH ;
048, 052, 054, 055 u 058 NA3CMEHY W OCTaNa ayropoyHa on27 12.073.119 208.640
NoTRaRMBEH:D
) . OYTOPOUHA AKTUBHA BEEMEHCKA
2 , OCH
8 {nec), ockM 288 PASTEAHUNEHSA DozZ8
288 B. OAJIOXKEHA NOPECKA CPE[ICTBA {0029
I'. OBPTHA MMOBHWHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030 104.801.794 75,820,621
0058)
1, 3AJIMXE (0032 + 0033 + D034 + 0035
Ko 1, cost rynepesy 14 otk i 46,306,130 32.917.916
10 1. MaTepuian, pesspani genoed, anar u 0032
CWTaH WHBEHTap 8.624.804 4.425.623
2, Heospuiena Npou3soaHsa U roToBy
w12 Sleacas 0033 £.301.400 4.216.495
13 3. Poba oot £.313.213 3,433,604
4. NnahexHy aeaHCK 33 32mxe W yonyre y
100 a0 18 semtn o 19,858,290 17.589.431
5. Mnahexu apaHon 3a 3anuxe W yenyre y
151,153 u 135 MHOCTpAHCTBY nuae 5.208.423 3.252.763
14 11, CTANHA WMOBWHA KOJA CE AP 0037
3A NPOAATY U NMPECTAHAK NOCNOBAFSA
11, NOTPAXMEAHA NO OCHORY
20 NPOLOAJE (D039 + 004D + 0041 + 0042 0038 0 9.247.528 7.516.791
+ 0043)
204 L. Notpaxueatsa 04 Kynaua y 3emmsm ooag 2.251.522 1.306.471
2, NoTpamusataa 04 Kynaua y 4
4 MHOCTPaHCTRY HoA 3.991.554 3.790.857




Hanoc

NpeTxoana roguua

Tpyna pauyHa, pauym NoZHUMIA Aon HanomeHa 6pnj
Texyha roguHa g
Kpajie crane MouerHo crame
-, 01.01.20__,
1 2 3 4 5 6 7
3. NoTpakuazara on MATUYHCR, SEBHUCHWUX
Co il W GCTanux NOSEIaHiy NUUE ¥ 3eMLn A 3.004.452 2.B19.463
4. NoTpaxusarea on MaTUNHOT, 33BUCHAX
201 w 203 M OCTAMMX NOBEIZHI UUa ¥ 042
UHOCTRaHCTEY
206 5 Dr:@rm NOTRAKKEZHA Mo OCHORY 0043
npogaje
V. OCTANA KPATKOPOYHA
7 4
st MOTPAKMBAMGA (0045 + 0046 + 0047) |*07T1 13 7.006.075 G
21, 22 oo 223 1 224, 1 27 1. Ocrana noTpaxusalka oc4s 6.551.662 2.903.624
2. NaTpakuBatsa 33 BUwe nrafied naopes
= 4a RoBuTak Dt 153.413 72710
3. MoTpEKMBARE No DCHORY
224 rpennahetian ocTanue nopeaa u 0047 1,000 1.000
AUNpUHOCa
V. KPATKOPOUHW dAHAHCAICKN
23 TMNACMAHK (0049 + 0050 + 0051 + 0048 12 26.254.877 22,204.851
0052 + 0053 + 0054 + 0055 + D056)
230 1. KpaTeopouHy Kpanutv u niacMany - 0040
MaTUUHD W 33RMCHa NPaBHa NHUa 818.596 585850
21 2. KpaTkopouHn KpeguTi ¥ NaacMaHK - 2050
0CTa03 NOBE3aHa nkua
3. KpaTkopouHn KpeguTy, 32iHoBK U
232, 234 (ae0) AR ¢ 2cau G051 7.725.396 3,062,301
233, 234 {e0) 4. Kpmonouﬁ.u KPEAWTH, 33]MOBI 1 0052
NAaCMaHK Y WHOCTPaHETRY
235 5. )(aprf]e 0/ BPEAHOCTH Koje ce 0053
BPEAKYTY NG 3MOPTHINEIHO] BPEHOCTH
e duHaneujoka cpencTea Koja ce
236 (pen) BpeaHyly no dep BpenHOCTY kpoa Brnaxc | 0054 66.969
yonexa
237 7. OTRyTUseHe concTeake akiiie 1 0055
OTHYTULEHM CONCTEEHA VA&
B. OcTanu kpaTkopousm dHAHCKH]Cxm
236 (en), 238 4 239 O RAsE 17.643.915 18.555.580
24 VL FOTUBMHA W TOTOBUMHCKW 1057
EXBUBAJIEHTI 13 14.683.933 8.473.165
VI KPATKOPOYHA AKTHBHA
33 {0 s 288 BPEMEHCKA PASTPAHUUE bA s IS 1.303.251 1,330.554
0. VK¥MTHA AKTUBA = NOCNOBHA
HMMOBHHA (0001 + 0002 + 0029 + 0059 167.323.066 118.722.382
0030)
&8 . BAHBUNAHCHA AKTHMEA 0060 72.644.588 99,453.836
NACWBA
A. KAMWTAJT {0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 0401 15 27.850.326 24.781.083
-0412)=0
30, ockm 306 L. OCHOBHM KANWTAN D402 13.173.657 6,549,769
31 I ¥MUCAHK A HEYTLNAREHM KAMWTAN | D403




Hanoc

Tpyna pauyHa, pauyH NOZMLIUIA AOM|  Hanomena Spoj Npenxoana roguna
Texyha rogusa
Kpajiee craie MoueTro cratbe
20_, 01.0L.20__,
1 2 3 4 5 6 7
306 1I1. EMUCWGHA NPEMMIA 0404
9z [IPESERSE A0 14,007.332 13.706.481
V. MOSUTUBHE PEBANOPUIALIMOHE
330 v NOTPEXHN GANJD pavyHa 331,332, PESEPBE W H MI0BAHI OBLIA
333, 334, 335, 336 1 337 N0 OCHOBY GVHAHCHICKIX 0406 2.157.588 2.055.463
P CPEOCTABA W OPYTIX KOMMOHEHTH
OCTANCr CREOBYXBATHOI PE3Y/TTATA
VI, HEPEAZTM30BAHUW M'YEULIY NO
AYrOBHY canio padydz 331, 332, 333, |{OCHOBY OMHAHCUICKWY CPELCTABA W 0407
334, 335,336 w 337 ARYTYX KOMNOHEHTW OCTANOr 19.954 19.654
CBEOBYXBATHOI PEIYITATA
34 VII. HEFACTIOPEREHMW LOBMTAK (0405 0408
+0410) 2.624,528 2.781.186
1. Hepacnopehenn foGurax patujue
e rogmHa 0409 2.179.484 2.179.484
2. Hepacnopeljesu noburax Texyhe
i ropure 0410 445,044 601.702
VIII. YMEWRE BE3 MPARA HOHTPOIE 0411
a5 IX. TYEWTAK (0413 + 0414) 0412 4,052.835 291863
350 1. TyBuTak pasuiux rogrHa 0413 291.862
351 2. [yBurax Texyhe rofuHe 414 3.760.073 261,862
B. A¥TOPOYHA PESEPBUCAHA M
AYTOPOYHE OBABE3E (0416 + 0420 {0415 71.200.055 £2.919,444
+ D428)
40 L. O¥TOPOYHA PEIEPBMCAHA D41
(0417404164 0419) 15 69.298 61.074
1. Peaepaucatsa 3a Haknafe ¥ opyre
04
e SerHeduumie 3znocnennx 17 69.298 61,074
400 2. Pesepaucatea 33 TpoWkosE y 0418
FapasTHOM poky
40, coum 400 v 404 3. Ocrana nyropodHa pe3epRKcarsa 0419
” 1. AVTOPOYHE OBABEZE (D421 + 0427 0820
+ 0423 + 0424 + 0425 + D426 + 0427) 17 71.130.757 62.858.370
a1 1. DBanese Kkoje e MOy KOHEEPTORATA ¥ 0431
KanuTan
2. lyropaqHW KpeauTI U ocTane
AyropodHe obasese npeMa MaTHUHOM,
S Ulenkia 21 Laes) SABACHAM W OCTAMUM NOBEIAHUM MMLMMa Lt 0 2.347.476
¥ 3EMIBY
3. AyroposHu KpELUTH M OCTane
411 (ae0) 412 (aeq) AYropodHe oGasese NpeMa MaTUIHoM, 0423
3BBHCHUM W OCTANUM NOBEISHMM MALdMa
¥ MHOCTDAHCTBY
4. LyropoqHy KpeguTH, 3ajMoBi 1 0474
4191416 (neq) 062BE3E MO OCHOBY NU3WKHIE Y 38MibM 8,609 43,158
5. [yropouHs kpeawt, 3ajMoan M
415 v 416 (geo) ofiaBese No OCHDRY JMBUHME Y 0425
WHOCTPAHCTRY
6. DBaBe3E N0 BMUTOSAHUM XapTujama o.u.'
AR spanocTH Hieg 71122058 B0.467.736




Hanoc

Aperxoana roguna

Tpyna pauysa, pauyn Mo3KLMIA ‘Agon Hanomena 6poj
Tewyha roguna
Kpajie crame MouerHo crae
20__. oi.0i20_ .
1 2 3 4 5 6 7
419 7. OcTane gyropodke obagese 0427
1L AY¥YTOPOYHA NACWUBHA BPEMEHCHKA
49 (meo), ocuM 498 1 495 {gea) PASTPAHMUELLA 0428
458 B. O[JNTOMWEHE NOPECKE OBABE3E 0429 18 548.163 506,584
M. A¥TOPO4YHU OONOMEHM
WsaEe) MPUXOAH W NPUMILEHE JOHALMIE | o0
A. KPATKOPOYHA PESEPBMCALA W
KPATKOPOYHE OGABE3E (0432 + 0431
0433 4 0441 + 0442 4+ 0449 + 0453 67,684,522 30.512.271
+ 0454)
467 L KPATKCPOYHA PESEPBACAHRA 0432
m KPATHOPOYHE DUMHAHCUICKE
42, ncuM 427 CBABESE (0434 + 0435 + 0436 4+ 0437 0433 18 20.018.523 2680000
+ (438 + 0439 + 0440)
1, DGapese o 0CHOBY KPE4Ta NpaMa
420 (neo) # 421 (nec) MATUMHOM, 3ABUCHHM W OCTRAMM D434 2.295.238
NOBE3FHMM JIMLMMA ¥ SEMMH
2. Dbase3e NO OCHOBY KPE4MTA NpEMa
420 (nen) v 421 (gec) METUHHOM, 33BUCHIM W OCTANMM 0435
NIOBE3EHUM NHUWME Y HHOCTPRHCTEY
422 (nea), 424 (nec), 425 (geo), 1 429 13, O5are3e N0 DOHOBY KPEAUTE U 33{MOB3
0436
(nea) 07 nuLa Koja HUcy Jomahe GaHke
422 {neo), 424 (neo), 425 (nev) W 429 14, Obasese o ocHoay xpeguTa o 0437
(neo) AcMalivk Barawa 280.000
5. Kpeawtu, 33jMoBK W 0B3BEIE 13
423, 424 (g=20), 425 (geo) W 429 (aen) sl 0438
6. OBaseae NO KpATKOPOHMHWM XBpTH]aMa
128 GA BPRAHOCTH disa 17,792,295
438 7, OGane3e no ocHOBY MHaHCH] CHAX 0440
fAepuBaTa
430 L, MPUM/BEHK ABAHCHW, DENC3MTH K D441
KAYLIMIE 41.084.634 25.682.526
IV, DBABESE W3 NOCNOBAH:A (0443 + :
43, comA30 0444 + 0445 4+ 0446 + 0447 + 0448)  [“M2] 20 6.332.593 AR
1. OBameze npema gobasreavyuma -
431 w433 MBTW4HZ, 3aBKCHa NpasHa TuUa ¥ ocrana | 0443 327774 536.594
NOBE3FHA NWLA Y 38MBU4
2, Dbaseze npema aofaBmaumma -
432 W 434 MATHYHE, 33RKUCHA NPBBEHE NWUa W ocTena | D444
NOBE3aHa NWUA Y UHOCTpakCTRY
3. Ofiasess npexa no6aBrsaumMa y
Has 3EMBY o 2.174.830 2.148.355
4. Cfiasese npema AoBasbaqMMa ¥
436 MHOCTpaHCTRY 0% 3,829,983 1.747.093
439 (neo) 5. Ofagess Mo MexMLIAMA 0447
439 (neo) 6. OcTane nBaBe3e U3 Nocnosarea 0448 5 179
V. OCTAMNE KPATKOPOYHE OEABE3IE
4
A ST AR (0450 + 0451 + D452) Lo E 203.620 79,485




HaHoc
Tpyna pavyHa, payyH no3vumia Aon Hanomena 6poj Tperxagita Fonsia
Tewkyha roguHa -
Kpajise cTame MouertHo cTame
20 . 01.01.20_,
1 2 3 4 5 ] 7
44, 45 W 46 DoAM 467 1. Ocrane kpaTHopouHe ohasese D450 36.090 33.848
2. Dbapese rio oCHORY NOPe3a Ha AoNaTy
481
el BPEAKOCT W CCTAaNKY JaBHUK NpUxoaa L 23.547 45.637
3, DSaBeze No OCHOBY NOPE3s Ha
8L e 0452 143,993
VL OBABE3E M0 OCHOBY CPEACTABA
427 HAMERSEHMX NPOLAIM U CPEACTABA  |0453
NOCNOBARA KOJE JE OBYCTARSLEHD
VII. KPATKOPOUHA MNACHBHA
¥ pesyooon 136 BPEMEHCKA PA3TPAH/UEHSA Deca 45.142 47.839
5. IYBUTAK UIHAN BUCUHE
HAMMUTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412 - [(0455
0402 - 0403 - 0404 - 0405 - 0406 -
0408 - 0411} =0
E. VKYTIHA MACHBA (0401 + D415 + 0456
0429 + 0430 + 0431 - 0455) 167,323,066 118.722.382
88 M. BAHBM/TAHCHA NACMBA 0457 99.453.836
v
pana 20 rofnHe

OBpazat NPoMHCaH MNEsBHAHUKOM 0 caAPXUHYK W GOPMI 0BpasaLa dIMHaHCHICKMY M3SEWTAJS W CAAPHMHAM W qiopMy 0ERg
(CrywBeHd rRacHuy PC" Bp. B9/2020),
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Nenymana npasxo nuye - npegysetHuk

Ll:‘!__amuHu 6poj 07051751

Haaue JAVNO PREDUZECE JUGOIMPORT

’Lund:pa AENaTHOCTH 4690

[Mus 100001750

-SDPR, BEOGRAD (NoOVI BEOGRAD)

Cenuure Bearpan - Hoau Eeorpag, EYI/TEBAP YMETHOCTH 2

BUJTAHC YCMEXA

3a nepuonA og 01.01.2024, A0 31.12.2024. roaune

- Y XWhagama guHapa -

; Manoc
Tpyna pauyua, pavyH nosuuuia Aon HanomMena 6paj
Texyha roguna Nperxogua rogwHa
1 2 3 4 5 6
A. NOCNOBHK nPUxogmu (1002 + 1005 + 1008 + 1001
1009 - 1010 + 1011 + 1012) 20.780.112 14,433 598
&0 1. NPUXOAU O NPOJATE POSE (1003 + 1004) 1002 2 11,684,199 874587
600, 602 u 604 1. NMpwixogu ag Apofaje poBe Ha gomakien TpHHUTY 1003 1.698.271 2.252.179
601, 603 w 605 2. Mpuxany on Npopaje pofia ua MHOCTDaHDM ToRMuTy {1004 9,989,928 6.494 591
61 11, NPUXDAK Ol nrodaie NPOM3BOAA W voryra 1005
(1006 + 1007 3 6.247 198 5.183.e09
610, 612 u 614 1. NMpuxoam og nponaje npowazona 1 YOIYra Ha 1006
AoManes ToawTy 5.395.386 4.195.206
611, 513 u 615 2. Mpuxoan on fpoAaje npouzsaga u YENYra Ha 1007
MROCTRAaHOM TPMULITY 851,812 988.403
62 IIL NPHXOM Of AKTUBIPAH-A YHUHAKA W POBE 1008 11,522 16250
45 IV. NOBERAMLE BPERHOCTY 3anmxA HEAOBPLIEHMY e
W romosmnx nPak3aBoaA 2427514 429602
— S T
631 V. CMAHLEHLE BPEOHOCTH SANUXA HEAOAPLUEHMY 1 1010
roTosux nPauzeons
64 u 65 VI. OCTANK NOCNoBHK NPUXOAKM w11 60,211 57.658
VIL NPMXCOK Of YCKNABHRAH:A BPEAHOCTH
pemoay SR | o (OCHM oMHAHCHICKE) 1z 345.466
B. NOCNOBHK PACXOAM (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 20,960,520 15.305.615
50 L. HABAEHA BREAHOCT MPOBATE POBE 1014 10.012.541 6.419.148
51 11. TPOLLKOBH MATEPUIASIA, FOPVBA W EHEPTIATE w15, 4.351.140 3.223.085
53 IL TPOWKOBK 3APALA, HAKHAMA 3APAJA W OCTANM 1016
JAYHK PACXOZMN (1017 + 1018 + 1019) 25 1,224,148 1.080.270
520 1. Tpowkosu 3apaga u HakHaga zapana 1017 655.435 603,440
531 2. Tpouwmosu MOPEsa U JOMpHHDCa Ha 3apage W 1018 97.156 86.826
HakHare 3apaga
5200uM 5201 521 |3, Ocranu nuus pacxonn 1 HakHane 1019 461.556 390.004
549 IV. TPOLUKOBY AMOPTVIALIMIE 1020 184.965 195.736
V. PACXOAM Off YCIATHEAMA BPEQHOCTH inai geiling 0
0CM S, RENSES | (OCHM OUHAHCHICKE)
53 VL. TPOLUKOBMW NMPOU3BOSHUX YCITYTA 2| 4,085,746 3.592.469
54, ocum 540 VIL. TROLUKOB PESEPBVCAFLA 1023 8.225 B,
55 VILL, HEMATEPUIANIHM TPOLLKORM lo2a] . 1.028.705 788.356




M3noc

Fpyna pauyna, pauyn No3ruxIA Aon Hanomexa Gpaj
Tekyha roausa NMperxoama rogusa
1 2 3 4 5 6
B. MOCNOBHM ADBWUTAK (1001 -1013) =0 1025
F. NOC/TOBHM NYEUTAK (1013 -1001) = 0 1028 180,208 871617
A PUHAHCHUICKKH NPHUXOAM (1028 + 1029 + 1097
1030 + 1031) 28 2.265.986 1.821.652
1. ®MHAHCHICKM NPUXOAU U3 OAHOCA cA
660 1 661 MATUYHIAM, 3ABUCHUM 1 OCTANKM MOBE3AHUM 1028
NALMMA 488,748 254,406
662 IT. NPUXOAM O] KAMATA 1029 1.412.995 1.263.153
663 1 B&4 TH. NO3UTWBHE KYPCHE PASNMKE 1 MO3UTUBHIK 1030
EGEKTH BANYTHE KNAYIYIE 364.243 284.093
665 n 662 TV. OCTATA DUHAHCMICKU NPUXOOW 1031
B. PUHAHCHICKH PACXO[M (1033 + 1034 + 1032
1035 + 1036) 29 1.194.781 1.463.417
L dMHAHCUICKIW PACXOAM 13 OfAHGCA CA
560 n 561 MATUHHAM, SABMCHUM U OCTANMM NOBE3AHMM 1033
NULMMA 86,284 89.023
562 I PACXOOW KAMATA, 1034 762,236 978,433
II1. HETATWBHE KYPCHE PASSIMKE W HECATUBHK
il EQEKTW BANYTHE KNAY3YIE 1035 316.258 395.901
565 1 569 IV, OCTANM SUHAHCIIC KA PACXOOW 1036
E. NOBMTAK U3 OHHAHCUPAHLA {1027 -1032) = 1037
] 1.071.198 358.235
H. TYEWUTAK U3 ®UHAHCHPAH:A (1032-1027) 2 1038
o
3. NPUX0OAM OF YCHNARMBAMA BPEHOCTM
683, 685 u 6865 PHHAHCHICKE MMOBWHE KOJA CE UCKAZYIE 1035 13.563 100,515
MO ©EP BPEAHOCTH KPO3 BMNAHC YCNEXA 3
W. PACXOAW OF YCK/IABUBAH:A BPEOHOCTH
583, 585 u 586 DUHAHCHICKE WMMOBMWHE KOJA CE WCKASYIE 1040 1,228 6.605
Mo ©EP BEPEAHOCTW KPO3 EMNAHC VYCREXA
67 3. OCTAJIM NPUXOAU 041 4y 297,977 1,202,524
57 K. OCTANH PACXOOM 1042 31 81.347 121.105
JL ¥KVTIHW NPUXOAM (1001 + 1027 + 1039 + 1043
1041) 23.357.388 17.649.089
Ib. YHYTIHHA PACXOAMW (1013 + 1032 + 1040 + 1044
1042) 22.237.883 16,896,742
M. NOBWUTAK U3 PEJIOBHOT MNOC/TOBAHsA MPE 1045
ONOPE3IUBAHA (1043 - 1044} =0 1,119.505 752.347
H. TYBUTAK W3 PEAOBHOI NOCNOBAH-A NPE 1045
ONOPEIUBAHLA (1044 - 1043)=0
Ho, NO3UTWBAH HETO EQEKAT HA PE3VNTAT N0
OCHOBY JOBHMTKA NOCNOBAMLA KOJE CE
59-59 OBYCTABIbA, TPOMEHA PAYYHOBOACTBEHMX 1047 45,981
NONMUTUKA M UCNPABKM IPELLAKA W3
PAHWIWX MEPKOAA
0. HETATUBAH HETQ E®DEKAT HA PE3VIITAT 10O
OCHORY NYEMTHA MNOCNORAHA KOJE CE
59- 69 DEYCTABJLA, NPOMEHA PAYYHOBOACTREHMUX 1048 491,690
NONHUTUKA U UCTIPABKMW FPELLIAKA M3
PAHWIWX NEPMOAA
M. AOEMTAK NPE ONOPEIUBAH:A (1045 - 1046 + 1048
1047 - 1048) = 0 637.615 798.328




Hanoc
Tpyna pauyna, pauyn No3uLMiIA A0MN Hanomena Gpoj
Tewyha ropuxa Nperxonna roguna
1 2 3 4 5 ]
P. 'YBUTAK NPE OMOPEIUBALA (1046 - 1045 + 1050
1048-1047) = 0
C. NOPE2 HA IOBMTAK
721 1. NOPECKM PACXO/ NEPKOAA 1051 2 143,593 67951
722 ayr. canno 1. OANOEHI MOPECKM PACXOOM NEEUOAA 1052 2 38,578 29.265
722 not. cango M1, OANOMEHA NOPECKM MPUXOAM NEPMOLA 1053
T. UCNNAREHA JIM4HA NPUMAHSA
7
23 nocnonasua 1054
. HETO IOBUTAK (1049 - 1050 -1051 - 1052 + 1055
1053-1054) =0 445.044 601.702
¥. HETO rYBMTAK (1050 - 1049 + 1051 + 1052 - 1058
1053 + 1054) = 0
L HETO JUBMTAK KOJM MPUMALA YYELRMMA BE2 1057
MPABA KCHTPONE 3
1I. HETO JOBMTAK KOIU MPUIAZA MATHUHOM 1058
TIPABHOM nuLy
11, HETO TYBWTAK KOJM MPUNAZA YHELLRIAMA BE3 1059
NPABA KOHTPOSE
IV, HETO MVBUTAK KOJW MPUNALA MATUUHOM 1060
MPABHOM Sy
V. BAPANA NO AKLMIK
1. OcvosHa 33pana no akuujiu 1061
2. ¥MarseHa (paasopjreena) 3apaga no LT 1062
¥
faMa 20 roguHe ,&"‘\_t

OEpazau npomcan MpaskiHmkoM o CAADKUHA W thopMu 0BPazaLa GUHAHCH kMK VABEWTZJA W CAADWURY i hopry obpacua CTa 1t ; ) APYLUTBE, 334pyTe U NPEAYIETHUKE
(«Cny»Betu rnacHuk PC Bp, 89/2020),



Monyrapa NpasHO NULL - NPEAYIeTHUK

MaTiuu 6poj 07051751 {ludspa penarHocTy 4690 {NME 100001780
Hazse JAVND PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
Cepuure Beorpap - Hoeu Beorpaa, BYNIEBAP YMETHOCTU 2

M3BELLITAJ O OCTAJIOM PE3YJITATY

3a nepvon oa 01.01.2024. o 31.12.2024. roavHe

- Y XWrbanama auHapa -

HzHoc
Fpyna pauyHa, pauyH NosuL A Aon Hanomexa Gpoj
Tekxyha roguna NpeTxoaHa roguHa
i 2 3 4 5 6
A. HETO PE3YJITAT M3 [OCNIOBAHA
L. HETQ ADBYTAK (AOM 1055) 2001 445,044 601,702
I HETO IYBUTAK (AON 1056) 2002
B. OCTANIV CBEOBYXBATHMW QOEWMTAK MW
[YBUTAK
a) Craske koje Hehe 6uTH pewcudiuxnaane Y
Bunanc yenexa y 6ynyhium nepuoauma
1. NpoMere pesanopH3aumle HeMaTepUiante HMOBHHE,
HEKPETHMHA, NOCTPOjEra M onpeMe
330
@) nosehakee PERANOPMIBLIMOHKY PEICHEM 2003 145.828
6) ovakethe PESANopUIALMOHIX PRsepaK 2004 347,554 g5
2. AkTyapcii A0GBKLM 1l rYSHUM Mo DCHOBY MA2HoA3
{ pedHHIcaHWY NpvMarsa
331 T
a) AoEMLM 2005 13.89
6) ryGuumn 2006
3. AoGrun AW TYEMUM ND CCHOBY YAENE ¥ OCTANOM
CEEDDYXRATHOM AOBUTKY WA TYBUTIY NPMIPYREHKK
Amyurrana
333
) AnBULM 2007
6) ryGrum 2008
§) Crasxe HOje HakHagHO MOTY BHTH
p b vB ycnexa y Gyayhum
nepuoguMa
L. AL und ryBULM NO DCHOBY YIarara Y Bnackk ke
WHCTRYMEHTE KanuTana
332
a) AoGuum 2009
6) rytuum 2010
2, Robuuy wnu ryuum no ocHoBY MpepadyHa
thMHAHCUICKIX HABEIITRJA WHOCTPAHOr NOCADBEAILS
334
a) pelauu 2011
G) ryGuum 2012




O6pasat, nponicad MpaEuIHUKOM O CAADNMHY U DOPMU 06pa3aLa dMHAHCUiCKIX VIBEILTA]E W CANDKUHA 1 Hopuu ofpacua CTa

(. CrywSeny rnaciuar PC* Bp. 83/2020).

MzHoc
I'pyna pauyra, pauyH NO3MLMIA AOnN Hanomena Gpoj
Texyha roanHa Mperxoana roguHa
1 2 3 4 5 6

3. AoGuun uiu ryBuL M 0f MHCTPYMBHET2 331UTHTE HeTo
YNaraka y MHOCTPAHO Moo be

335
@) nouuw 2013
€) ryGsign 2014
4. [oGuLin wnm ryBUUM NO OCHOBY MHCTRYMERETE
33WTHTE PUIMKA (XEUMHIE) HOBYANOT ToKa

336
a) AoSHUM 2015
6] ryGuum 2016
5. floGuum W ryBuum no ocHoBy XapTHia 04 BREaHOCTH
Koje ce BpeAHyly No dep BPERHOCTH Kpos oCTany
VKYNaH pesyntat

337
a) aoBlyu 2017
6) ryBuum 2018
I. OCTAIM EFYTO CBEOEYXBATHM LOBMTAK (2003 +
2005 + 2007 + 2008 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 13.061
2018) =0
1. OCTANM BPYTO CBEOEVXBATHM MYEMTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 102.126
2017)2 0
I OANOXKERW NOPECKA PACXOM HA OCTANM 2091
CEEDEVNBATHW AOEATAK WK NYBWTAK NEPHOIA
IV, OONOHEHW NOPECKA NMPUXO HA OCTANKW 2002
CBEOBYXBATHM JOBMTAK WK rYBWTAK NMEPKUOAA
V. HETO OCTANV CBEOBYXBATHW AOEWTAK (2019 - 9073
2020 - 2024 + 2022} 2 0 13.061
V1. HETO CCTANMW CBEOEYXBATHU MYEWTAK (2020 - 2024
2019 + 2021 - 2022) 2 0 02,126
B. YKYTAH HETO CREOBYXBATHW PE3Y/ITAT
NEPMOOA
L YIYMAH HETO CBEDBYXBATHIA JOBWTAK (2001 - 2025
2002 + 2023 - 2024) = 0 342,018 614.763
II. YKYTIAH HETO CBEOEYXBATHUW MYEUTAK (2002 - 2026
2001+ 2024 -2023) = 0
. YKYTNAH HETO CBEOBYXBATHW JOBHMTAK WK
IYBHTAK (2028 + 2029) = AON 2025 = 0 Wik 2027
AOM 2026 >0
1, NpUnMcan MATUYHOM NDABHOM NHUY 2028
2, Npunucan ywewfiuma a3 npasa koHTPone 2029

¥
fiasa 20 FOAWHE

T @
FidPenqa noywitaa, 33pyre W NPEAYSETHUKE
T o




Monywaea npasHo SHUE - TPERYSETHHK

MaTh4Hi bpoj 07051751 1IJ_IM¢|pa nenaTHocTs 4690 N6 100001730
Haaye JAVNO PREDUZECE JUGOIMPORT-SDPR, BEQGRAD (NOVI BEOGRAD)
Cenuure Beorpag - Hoeu Georpan, BYJIEBAP YMETHOCTH 2

WU3BELLUTAJ O TOKOBMMA NOTOBUHE

y nepuony on 01.01,2024. go 31.12.2024. roauHe

- Y Xwbagama AvHapa -

HzHoc
Moawnyuja Aon
Texyha roguna MpeTxogHa rogwna
- 1 2 3 4

A. TOKOEW TOTOBUHE U3 NOCNOBHKUX AKTUBHOCTH
L. Mpwnvien roToEMHE W3 NOCNOAHWY AKTUBHOCTH (1 oo 4) 3001 46.734.000 39.972.088
1, Npoaaja u npuMBeHr agaHcH y MU 3002 14,940,995 11.964.898
2. Mpoaaja W NPUMISEHK 383HCH Y HDCTPEHCTEY 3003 30.321.244 17.846.323
3. MpUMILEHE KAMATE W3 NOCACEHMY SKTUEHOCTH 3004 1.704.620 )
4. DCrand NpUaKed 43 peA0EHCr Nocnoaarka 3005 177.240 161.767
11 Opnvsn roToBUHE W3 NOEACEHUY AKTUBHOCTH (1 Ao 8) 3006 50.376.012 36.654.036
1, Wcnnate nofaaibatmMa i I3TH SBAH0A Y 3EMIEM 3007 31.447.678 96,432,761
2. Mcnnate nofaBMmatkMa W 0aTW 35aHoT ¥ HHOCTPaHCTRY 3o08 11.648.785 2.716.963
3. 3apage, HakHaae 3apasa U ocranw. NKUHA packomn 3009 1.043.661 985.110
4. Mnahete KaMaTe y aemreu 3010 dorigt : e
5. Mnafiese kAMATE y MHOCTPARCTBY 3011 0
6. Mopea va gofwTalk 3012 80,703
7. Opnuer No OCHOBRY OCTANUKX JaBHUY NpUxea 3013 1.280.270 107.482
8. OcTan 04ANMBM K3 NOLIDBHIX EKTUBHOCTH 3014 99.817 43.460
L HeTo NPWIMB roToBlHE U3 NOCTOBHKY akTuaHocTk (1 - I1) 3015
IV, Heto oanue roTOBKHE M3 NOCNOBHKK aKTuaHCCTK (11 - 1) 3016 3.641.913 £.721.048
B. TOKOBW rOTORUHE U2 AKTUBHOCTU MHBECTMPAHA
L MpKNMBM rOTOBMHE W3 BHTHBHOCTY WHEECTUPaa (1 Ao 5) 3017 16,306,001 3.780.687
1. Npenaja akunia M yaena 3018
2. Mpogaja HeMaTepUjanHe MMOBKHE, HEKDETHMHB, NOCTPOjEME, ONPEME U 3019
BUDnowkMx cpeacTasa
3. OcTany dyHAHCK]CKM NaCMaHK 3020 16.016.656 2,500,000
4. MPUMILEHE K3MATE W3 BKTUBHOCTY WHBECTUREH:A 021 288,294 1.282.895
5. MouMibere auBMAeHAE 3022 1.141 6.792
11. OnAMEM TOTOEWHE W3 AHTUBHOCTY WHBECTUPAKA (1 Ao 3) 3023 45.423.837 30.864.197
1. KynoauHa akuija W yaena 3024 9,575,874
E*:ﬁgﬁ::acuemawpuiame WMOBUHE, HEKDETHAHE, NOCTROjEME, DNPEME ¥ 3025 o SR




Wanoc

naHa 20 rofukHe

Ofipazay nponucan NPaBUNHIKOM © CAARKYHM M BopMY ofipasaua DUHEHCM]CUY HIBELITA]A 1 CARPHHK U diopMm obpacua CTal

(. CmyxBenn racie PC 6p, 89/2020).

Moamumja Aon
Tekyha roauna MpeTxonHa roguua
1 2 3 4

3. QcTany uHaHIMICHM NnacMaku 302 44,779,260 21.057.424
I, HeTo NpuAve roToBMHE M3 SXTHBHOCTM WHEECTMDEMA (L= 11} 3027
V. HETO QANMB MOTCEMHE 13 AKTHBHOCTU WHBeCTUPaKa (11 - 1) 3028 26,117,741 97.074.505
B. TOKOBM FOTOBMHE N3 AKTUBHOCTW OUHAHCUPAHsA
L. Mpuneex roTosuHe 3 BKTUBHOCTH thiHaHCHpakks (1 no 7) 3028 41,756,518 48.949.820
1, Yaehare DCHOBHOT KandTana 3030 6.623.908 860.767
2. JIYTOPOUHW KPEIMTH ¥ 3eMIbY 3031 805.447
3. [lyropouHM KPeAWTH Y MHOCTDEHCTRY 3032
4. KDaTKODONHM KEEAHTH Y 3EMMLIN 3033 274.606
5. KparkopouHy KpeduTy ¥ MHOCT paHCTaY 3034
6. Ocrane oyropouke cbaseae 3035 35.134.620 47.000.000
7. Ocrane kpaTHopouHe obagese 3036
IL Qumew roToRMHE W3 AKTHBHOCTY GMHaHckparsa (L oo B) 3037 5,867,599 16.784,745
1. OTwyn concraeHx aKUmia U yaena 3038
2, [YropotAn KpEDATY y 38MMEM 3039 14.529.070
3. [Oyropoyny KpeauTy Y MHOCTpaHCTRY 3040
4. KpaTkopodHin kpeauTi y 3eMiu 3041 280.000 1.08.422
5. KpaTKOpoUHN KPE(IATIA ¥ MHOCTPaHCTaY 3042
&.0cTane woaves A 5.286.748 347.253
7, O HaHCHICKH UIMED 3044
8. Mennahese guanieHne 3045 300.851
TIL. HeTo NDUMME roTOSHKE U3 aKTHBHOCTH (UHaHCUparka (1 - 11) 3046 35.890.919 32.165.075
IV. HeTo 0AnMa FOTDAUHE U3 KTUBHOCTH hMHaHouparsa (11 - [) 3047
. CEEFA MPUNWBE FOTORUHE (3001 + 3017 + 3029) 3048 107,798,708 82.712.495
. CRETA DUTUR TOTOBUHE (3006 + 3023 + 3037) 3049 101.667.443 84.342.973
B. HETO MNPUNTHE FOTOBUHE (3048 - 3049) = 0 3050 5,131,265
E. HETO O[UIME FOTOBMHE (3049 - 3048) = 0 3051 1.630.478
M. FTOTOBWHA HA NMOYETKY OEPAYYHCKOI NEPUOOA 3052 B.473.165 10.151.548
3. NO3UTUBHE KYPCHE PA3JTUKE N0 OCHOBY MPEPAMYHA FTOTOBWUHE 3053 2.782.369 B.854
M. HETATUBHE KYPCHE PA3/TUKE MO OCHOBY NPEPAUYYHA FOTOBUHE 3054 2.702.866 56.769 :
1. FTOTOBMHA HA KPAJY OEPAYYHCKOT NEPMOGA (2050 - 3051 + 3052 + 3055
3053 - 3054) B.473.165




Nonywasa NpaBHoO NUYE - NPEAYIETHUK

MatnyHy Gpoj 07051751

gwwbpa LenaTHocTy 4690

{16 1000017590

Ha3ua JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEQGRAD)

Cepauure Beorpap - Hosu Beorpap, BYJIEBAP YMETHOCTH 2

M3BELLTAJ O TTIPOMEHAMA HA KATTATAJTY

3a nepuog oa 01.01.2024. po 31.12.2024. roguHe

- Y XWbaziamMa AuHapa -

OcHoanw KanwTan (rpyna 30

OCTann 0CHOBHA

¥Ynucanu a Hey

EMucuoHa npeMujs v

i onue Ges 306 4 309) wanuTtan (pH 309) wanwrtan (rpyna 31) peaepae (pH 306 u rpyna
Moanumja Aon Aon Aon Aon 32)
i 2 3 4 5
Crarbe Ha aad 01.01,
1. 4001 4010 4019 2
ropmne 5.680.002 #0235 12.761.883
E(exTI PETROBKTHEHE UCNpaBke
2 MATEPUANHD IHAUZ]HAX PELaka U
2 NpOMEHA DRYYHOBDACTBEHMY 4002 4011 4020 4029
NOAUTWES
KopHroeaHo NOYETHO CTAMHE HA
% ‘1“:_"2;“‘”1‘—r°‘““""' (B5P 14003 5580002 |4012 a021 4030 12.761.883
4. H 5
IR TRIEHE PN 4004 869.767  l4pia 4022 4031 944,598
5 Crawe Ha gan 31.12.
" ropune (p.6p. 3+4) 4005 6,549,769 4014 4023 4032 13.708.481
EdhexTv peTpoakTHeHe wornpasge
6 MATERUIANHO 3HBNA]HUX MEeaka W
* NDOMEHE PAYUYHOBOACTEEHWN 4006 4015 4024 4033
NONMTKA
HKopHroBaHO NOYETHO CTakke Ha
7. Aan 0L.01. rogune [(p.Gp.
5+6) 4007 6,549,769 4016 4025 4034 13,706.481
L e Al 4008 6523808  |4p17 4026 4035 300851
9 Crarbe Ha gan 31.12,
2 ropuue (p.6p. 74-8) 4009 13.173.667 4018 4027 4036 14.007.332




Pen. pea. u Hep. A06. 1 ry6. Hepacnopehenn goGurax Yuewhe 6ea npana
Qnuc FySvrax (rpyna 35)
rpyna 33 na 34 on
Mozuuuja Aon freyn = Aon (rpyna 34) aon aon TR
i 6 7 8 9
1. Crame Ha gan 01,01, TOBHHE 4037 2.051.359 4046 3,320,345 4055 4064
Edrerty peTpoakTHEHe Menpaske
2, METEDKJENHD 3HAYITHUX rPeLlaka 1 4038 047 4056 4065
NPOMEHE PALYHDEOACTEEHUY NOAMTHIE
3 KopnrosaHo NnovYeTHO cTatbe Ha fad
) 0101, roguse {p.6p. 1+32) 4039 2.051.259 {4048 3.320.346 4057 0 |4066
4 jHeronpoveney___ rogunn 4040 -15.750 {4040 539,160 |4058 29182 |4087
5 CTare Ha gad 31.12, rofuHe
: (p-6p. 3+4) 4041 2.035509 {4050 2.781.186 {4059 291.852 ;4068
Edhatu peTpoarTuane wenpaske
6. MATEPHIENHG 3Ha4aJHUX rPEllaka W 4042 4051 4060 4069
NPOMEHE PayyHOBCACTEEHUY NankTUka
7 Hopuromano noueTHo crame Ha gau
. 01,01, roamte (p.6p. 5+6) 4043 2.035.509 4052 2.781.186 4061 291,802 4070
8. Heto npomeHe y TOfkHW 4044 102,125 4053 -156.658 4062 3,760,973 4071
g Cramse Ha faH 31.12. roauHe
* {(p.6p.7+8) 4045 2137634  |4054 2.624528 {4063 4.052.835 4072




Fy6urak uaHag pucUHe
¥ieynuo (oarosapa nozuumju wanutana (ogrosapa
onuc AOM 0401) (kon. nosuMUHiK ADI 0455)
Mosuuuja AOM | 2+3+4+5+6+7-8+9) =0 jagn| (kon. 2+3+4+5+6+7-
8+9) <0
1 i0 i1
Crame va fan 01.01._
L Lronume s 23813400 |4082
EfiekTi peTpoasTHeHe Henpaske
3 MATEPUIaNHO 3H2YAJHUX rpeluaKa
' M NpoMEHa padyHoeoarTReHme | 4074 4083
nonJTHKa
KopurosaHo nodeTHo cTaine
3 (uanau0101._ ropme f40g 23813450  |4084
(p.6p.1+2)
4. Hero npomene y FOAAHK 4076 4085
5 Crame Ha gan 31.12.
: rogune (p.6p. 34+4) 4077 24,781,083 4086
Ethetra peTpoasTuaHe Wenpaske
& MBTepWianHo 3Ha4ajks rpewaika
' W NpoMEH pauykoBancTBeHn: {4078 4087
NonMTHKE
Kopurosano no4erHo CTakke
7. Ha Aad 01.01. rogMHe 4079 24.781.083 4088
(p-6p. 5+6)
8. Herto npoMene y TDAMHA 4080 4089
9 Crame Ha gas 31,12,
L rogune (p.6p, 7+8) 4081 27.850.326 4090
¥
AaHa 20 roiuHe

O6paaay nponucan TpEawnHMkoM o canpkuHK 1 GopMu obpasaua MHaHCHCkUY HIBEWTA]E U CBAPHMHM U dopMy ofpanua CraTu

(CnywBenm rnacHuk PCY Bp, 89/2020).




JN JYTOUMNOPT — CAMNP BEOrPAL

Hanomewe y3 puHaHcujcke u3BelwTaje
3a nocnoBHY 2024, roguHy



INJYroMmMnorT - CANP BEOTPA/

HANOMEHE Y3 ®UHAHCUICKE U3BELLTAIE
31. peuembap 2024. roaune

1

ONWTE MHOOPMALMIE

lasHo npepysehe Jyroumnopt — CAMNP beorpag (y mamem Tekcry ,Apywtso”) npso6uTHO je
ocHosaHo 18. jyHa 1949. rogune kao npeaysehe 3a melyHapoaHy TProsuHy lyroumnopr.

LpywTso je oprasu3osaHo Kao jaBHO npeay3sehe u perucTpoBaHo je kog AreHuuje 3a npuspeaHe
perncrpe.

OcHoBHa genatHocT [lpyliTea je U303 u YBO3 HaOpyXatba, BOjHE ONPEME U BOJHU MHMKEHEPUHT.
Ceanwre pywsa je y beorpaay, ynuua Bynesap ymeTHOCTH 2.
Matuunu 6poj pywrsa je 07051751, a nopeckm naeHTMdrKauuonu 6poj 100001790.

®uHaHCHjCKM u3BewWTaju 3a nocnosHy 2024. roauHy opobpexu Cy 04 CTpaHe pyKoBOACTBa
HApywrsa gaHa 28. mapra 2025. roauHe.

OCHOBE 3A CACTAB/bAHSE U NPE3EHTALUIY ©UHAHCUICKUX M3BELUTAJA
OcHose 3a cacraB/barbe GUHAHCHjCKUX u3Bewraja

OuHaHcujckm ussewrTaju [pywrsa Cy cactas/beHW y CKknagy ca 3aKOHOM O payyHOBOACTBY
(Cnysxbenu rnacHuk PC, 6p. 73/2019 u 44/2021) v apyrum Pa4yHOBOACTBEHMM MPONMCUMA KOjU
ce npumetyjy y Penybnuum Cpbuju.

Ha ocHosy Baxehux payyHosoacTseHux nponuca, NpasHa nuua v npeayseTHUUM y PenyBanum
Cpbuju cy y obasesun na sohere nocnosHux KHUra, npu3HaBakbe U NpoueHuBamke WMOBUHE 1
obase3a, npuxoga u pacxoaa, cacTas/batbe, NpUKasuBare, AOCTas/barbe M obenonarnsarse
KOHCONMA0BAHMX GUHAHCKICKMX M3BewWwTaja BpLe CKNaAy ca 3aKOHCKOM W npodecuoHanHomM
perynatusom, koja noapasymesa OKBMp 3a npunpemarbe M NPWUKa3MBakbe KOHCONWA0BAHMX
PuHaHCHjckux u3BewrTaja (,OxBup“), MehynapoaHe pauyHoBOACTBEHE CTaHpapae (,MPCY),
OAHOCHO MehyHapoaHe craHgapae UHAHCHU|CKOr W3BeWTaBarba (,MCOU“), kao u Tymauera
KOja Cy cacTaBHu Aeo cTaHgappa.

Pewere Munucrapcrsa punancuja Penybauke Cpbuje oa 10. centembpa 2020. rogune, Koje je
objasmeno y , CnyxbeHom rnacHuky PC” 6p. 123 op 13. okTo6pa 2020, roauHe, yrephenu cy u
objas/beHu Npesoan ocHOBHMX TekcToBa MCOU u MPC, KoHuentyanHor okeupa 3a duHaHCHjCKO
w3Bewrasare (“KoHuentyannu oksmp®), yceojemmx oA ctpaHe Oabopa, kao U nosesanux IFRIC
TyMauera, a Koju Cy y npumenu of GUHaHCHjcKux M3BeWTaja Koju ce cactas/bajy Ha aad 31
Aeuembpa 2021. roguHe. Mehytum, AD AATyMa CacTas/barba GUHAHCHjCKMX M3BewWwTaja 3a 2024,
FOAWHY HWUCY NpeseaeHe HUTK oBjas/bere cse Baehe npomeHe y CTaHAapAUMa U Tymayeruma.
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31. peuembap 2024. rogune

2. OCHOBE 3A CACTAB/bAHSE U NPE3EHTALMIY ®UHAHCUICKUX M3BELUTAJA (HACTABAK)
OcHoBe 3a cacras/marse PUHaHCKjcknx n3BewTaja (HacTasak)

Ocum nomeHyTor, nojeiMHa 3aKOHCKAa M NOA33KOMCKA perynatusa y Penybnuum Cpbuju
AeduHuwe oppeheHe pauyHOBOACTBEHE NOCTYNKE, WTO UMa 3a nocneauuy AoAaTHa OACTYNaka
o MCOU kao wro cnepu:

» [pywTtso je ose duUHaHCHjcKe u3BewTaje cacTaBuno Y Cknapy ca 3axtesuMma [lpasunHuka o
KOHTHOM OKBWDY WU CaaPXKMHU payyHa y KOHTHOM OKBUPY 33 NpWBpeAHa APYWTBa, 3aapyre
npeaysetHuke (Chyx6enn rnacHuk Penybnuke Cpbuje 6poj 89/2020) n popmaty nponucarom
Npasunhukom o cappkuun u dopmu obpazaua dUHaHCKjckMX w3BewTaja 3a npuBpeaHa
APywTBa, 3aapyre u npeaysetHuke (,Cnymbenn rnachuk PC”, 6p. 89/2020), koju oacTyna og,
$opmara gedunucaror y MPC 1 (pesugmnpan) — “Mpukasusatbe duHaHCMjcKMX u3sewTaja” u MPC
7 —"“U3BewTaj 0 TOKOBMMa roTOBUHE".

» OppeheHum nNOA3aKOHCKOM aKTUma KOju Cy Ha cHasn y Tekyhem nepuogy 3axtesa ce
Npu3HaBabe, BpeAHOBare U knacudpukaumja cpeacrasa, obasesa U kanuTana, Kao w npuxosa u
pacxoAa Koja 0AcTyna oA 3axTeBa NpeseaeHux 1 ycsojeHux MCPU u MPC,

CxoaHo HaseaeHoMm, a umajyhu y BMAY NOTEHUMjanHO maTepujanHe edekTe Koje oacTynarba
pavyHoBoACTBEHWX nponuca Penybauke Cpbuje og MCOU u MPC mory umatu Ha peanHocT u
06jeKTMBHOCT UHaHCHjCKMUX n3sewraja [pywTsa, 08U QUHAHCM|CKM M3BEWTaju ce He mory
CMaTpaTh GUHAHCKJCKMM U3BELLTajUMa CaCTaB/bEHUM Y carnacHocTv ca MCOU u MPC.

MNpeseHtaymnja duHaHcKujckmux ussewraja

Kako je HaBesieHO y OCHOBYM 3a cacTas/batbe, $uHaHCKHjckm u3BewWwTaju cy NpuKasanm y dopmary
nponucaHom [paBUAHUKOM O CaApXuHW W dopmu obpasaua ¢uHaHCHjCKux v3BewTaja 3a
NPUBPeAHa ApywTBa, 3aapyre u npeaysetHuke (Chysbenn rackuk PC, 6p. 89/2020).

BuHaHCKjCKU U3BELWTajU Cy UCKa3aHK Yy xusanama guHapa (PCL), ocum yKONMKO Huje Apyraduje
HaseaeHo. [luHap npeAcTas/ba 38aHUYHY U3BELWTajHY BanyTy y Penybauuu Cpbuju.

PauyHoBopacTBEHM MmeTop

®UHAHCKMJCKM W3BEWTajM Cy cacTaB/beHM no MeToay npeobutHe HabasHe BPeAHOCTM, OCUM
ykonuko MCOU He 3axTesajy apyraumju ocHOB BPEAHOBAMA HAa HAYMH ONMUCaH Yy 3HAYajHUM
PayyHOBOACTBEHUM MONMTHMKaAMA.

Haueno cranHocTi nocnosarba

DUHAHCK]CKM n3BeLwTaju [lpyLwTea cacTas/beHu Cy Ha OCHOBY Ha4yena CTaNHOCTM NOC/I0BaH:3.

YnopegHu nogauu

Opnpehenu nogaumn 3a 2023. roAuHy peknacudukosanHn cy ga 6u ce, CXOAHO CTaHfapauma,
M3BPLWIKMIO NPUKA3UBabe KOH3UCTEHTHO Ca Nogaumma 3a 2024, rOAUHY.
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3.

MPEFNEA 3HAYAJHUX PAYYHOBO/ACTBEHWUX NOJTUTHUKA

HemarepujanHa umosuHa

HematepujanHa umoBuMHa ce wuHWUMjanHO npu3Haje no HabaBHO] BpegHOCTU. HakHagHo
BpeAHOBabE HeMaTepujanHe NMOBMHE BPLK Ce NO HabaBHO]j BPEAHOCTH yMarbeHOj 33 UCNPaBKY
BPEAHOCTW NO OCHOBY aMOPTH3aLUMje 1 eBEeHTyaNnHe ryBUTKE N0 OCHOBY YMaksera BPegHOCTH.

AMOpTM3aumja HemaTepujanHux ynararba ce obpauyHasa Ha HabaBHy BpeaHOCT, NPUMEHOM
Nponopu1oHanHor MetoAa, npumeHom crona o4 20% Ao 25% 3a codreepe u AuueHue oa 20% Ao
100%.

Mpouena BpeaHOCTU Kojy je ApywTso u3spwuno y 2019. roguHn OAHOCK/1a Ce Ha NPOLEHY jeaHor
Aena HemaTepujanHe MMOBKHE y NPUNPEMMU W TO Pa3BOJHMX NpojeKaTa 8. ¢ase passoja. Ucra je
“3BpLUIEHa ca cTarbem Ha aaH 31, aeuembpa 2018. roavHe o4 CTpaHe HE3aBMCHOT NPOLIEHUTEbA.
lpoueHa je uaspweHa kopuwherem TPOLWKOBHOr npucTyna. HaseageHa npoueHa je ypahewa
CX0AHO npenopyun [lp)kaBHe peBM3OPCKE WHCTUTYyUMjE KOja je y CBOM u3sewrTajy og 30.
Aeuembpa 2013. roguHe 6poj 400-191/2019-06/15 Hasena aa ApywTeo y HabasHo] BpegHoCTH
HemMaTepujanHux ynararba HUje yK/by4uno TPOLKOBE paja pagHMKa M ocTane UHAUPEKTHE
Tpowkose Beh camo Tpowkose maTepujana. [oaaTtHo, [pyLWwTso je u y 2020. roguHu npoueHrno
BPEAHOCT pa3BojHMX NpojekaTa Koju ce Ha Aa 31.peuembpa 2018. roguHe HUCY Hanaswnu y 8.
dasu passoja. [poueHa je u3spweHa oa CTpaHe He3aBMCHOI NpoueHuTe/msa Kopuwhervem
TPOWKOBHOT NpucTyna u ose roguHe. [pywrso je y 2021. roguHu pesuampano npoueHy gena
Pa3BOjHUX NpojekaTa Koju Cy ce OAHOCHAM Ha npojekte 8. ¢ase pa3Boja, M3 paHWjux roamHa.
YoueHo je Aa HWUCy €BM Tpowkosu 6unu o6yxsaheHm NPETXOAHUM MpouUeHama W3 pa3nora
Hea/jeKsaTHe OBepe AOCTaB/beHUX AOKYMEHaTa.

HekpeTHuHa u onpeme

HekpeTHuHe U onpema ce MHUUWjaNHO Npu3Hajy no HabaBHO] BPEAHOCTH, OAHOCHO NO LEHM
KowTata 33 cpeacTsa u3paheHa y CONMCTBEHO] pexwmju. HabaBHy BPegHOCT YMHM dakTypHa
BpeAHoCT yBehaHa 33 CBe TPOWKOBE KOjU C& MOry AMPEKTHO npunucati posohery 0BUX
CpeAcTasa y CTarbe QyHKUMOHANHE NPUNPaBHOCTY.

HakoH nouyeTHor npusHasarwa HeKkpeTHUHE ce MEepe no pesanoOpu30BaHoOj (NpouereHoj)
BPEAHOCTM Koja npeAcTas/ba HUXoBY Gep BPeAHOCT Ha AaH pesanopusauunje (npouene)
YMarbeHy 3a KymynupaHy MCNpasKy BPEAHOCTM NO OCHOBY amopTM3aluje M 3a eBeHTyanHe
KyMynupane rybutke no ocHOBY ymatberba BPeAHOCTM, @ ONpema no HabaBHO] BpeaHOCTY
YM3tb€HO] 33 KyMynupaHy MCNpaBKy BPeAHOCTM NO OCHOBY amopTusauuje M 33 eBeHTyanHe
KymynupaHe rybuTke no ocHOBY ymMatberba BpeaHOCTH.

MNpoueHa dpep BpeaHOCTA HEeKpeTHUHE je nocnesrbu NyT U3BPLUEHA Ca CTarbeM Ha aaH 31. jaHyapa
2024. roauHe op ctpaHe MHCTUTYTa 33 NOCAOBHU KOHCANTUHI A.0.0., beorpaa. MNpoueHa je
U3BPLUEHA NPUMEHOM TPXULIHON NPUCTYNa.
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3.

MPETNEA 3HAYAJHUX PAYYHOBO/ICTBEHUX NONIMTUKA (HACTABAK)

HekperHuHa u onpeme (HactaBak)

AMOPTM3auMja HEKPETHUHA M ONpeme Ce M3payyHasa NPUMEHOM NPONOPLMUOHANHE METOAE Y
TOKY NpoLereHor KopucHor Beka ynotpebe cpeacTasa, y3 npumeHy cnegehux crona:

lpahesuHcku objexTu 0,85-10,0%
Onpema 10,0 - 25,0%
MoTopHa Bo3una 10%
HamewrTaj 5,0-20%
Ocrtana onpema 6,67 - 50,0%

ObpauyH amopTM3aumMje NOuMHbE OA HAapPeAHOT Mecela y OAHOCY Ha Mecel, Y Kojem je cpeacTteo
CTas/beHo y ynoTpeby. AMOpTM3auMoHe CTOMe ce pesBMAMpajy cBake roauHe paau obpauyHa
amopTu3auuje Koja 0Apaxasa CTBAPHU YTPOLWAK OBUX CPEACTABa Y TOKY NOCNOBakba W MPeocTany
HamepasaHu BeK HuxoBor Kopuwhema,

CpeAcTBo ce UCKbMKaBa U3 eBUABHLM]E Y MOMEHTY OTyherba UK YKOMKO Ce He oueKyjy 6yayhe
EKOHOMCKe KOopuCTM oA ynotpebe Tor cpeacTsa. [obuum unu ryGuum no ocHoBY npoaaje UNM
otnuca cpepcTea (kao pasnuka usmehy HeTO npodajHe BPEAHOCTM U KHUrOBOACTBEHE
BPeAHOCTU) NpusKajy ce y GunaHcy ycnexa oarosapajyher nepuoaa.

MHBeCcTMUMOHE HEKpeTHUHe

MHBecTuuMOHe HekpeTHWHe obyxBaTajy HekpeTHMHe Koje [pywTso u3gaje y 3akyn Maw APHM
paau yseharba BpeAHOCTM KanuTana.

MHUUMjanHO npusHaBarbe WHBECTULMOHMX HEKPETHMHA BPWKU Ce No +UXoBD] HabasHOj
BPEAHOCTM W/IM LeHW KowTaka. HabasHy BpegHOCT YnHW QakTypHa BpeaHocT yeehaWa 3a cse
TPOWKOBE KOjU Ce MOry AMPEKTHO NPUNMUCaTH 40BONHEHY OBUX CPeACTaBa y cTarbe GyHKUMoHanHe
NPUNPaBHOCTH.

HaKoH nouyeTHor npusHaBatba UHBECTULMOHE HEKPETHUHE Ce BPeaHyjy no dep BpegHOCTH, KOjy
yTBpNYjy €KcrepHu npoueHuTesbu. dDep BpeaHOCT Ce 3acHMBa Ha UeHama noHyae Ha akTUBHOM
TPKUWTY KOPUTOBAHUM, YKONIMKO je HEONXOAHO, 3a cneunduuHoCcTH cpeacTsa. MpomeHe y ¢ep
BPEAHOCTMMA WHBECTULIMOHWUX HEKPETHUHA Ce eBuAeHTUPajy ¥ BUNaHCY ycnexa Kao Aeo OCTanux
npuxoAa, 0AHOCHO OCTanux pacxoaa.

MpoueHa dep BPEAHOCTH MHBECTULMOHUX HEKPETHUHA je nocnefirby NyT U3BPLUEHA Ca CTakbeM Ha
AaH 31. jaHyapa 2024. roguHe 04 CTpaHe WHCTUTYTA 33 NOCAOBHW KOHCAATUHT p.o.0. beorpaa,.
MpoueHa je uaspLIeHa NPUMEHOM TPHMLIHOT npycTyna.




JNJIYTOUMMNOPT - CANP BEOIPAL

HAMNOMEHE Y3 ®MHAHCUICKE U3BELLTAIE
31. peuembap 2024. roguHe

3.
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EKOHOMCKe KOopuCTM oA ynotpebe Tor cpeacTsa. [obuum unu ryGuum no ocHoBY npoaaje UNM
otnuca cpepcTea (kao pasnuka usmehy HeTO npodajHe BPEAHOCTM U KHUrOBOACTBEHE
BPeAHOCTU) NpusKajy ce y GunaHcy ycnexa oarosapajyher nepuoaa.

MHBeCcTMUMOHE HEKpeTHUHe

MHBecTuuMOHe HekpeTHWHe obyxBaTajy HekpeTHMHe Koje [pywTso u3gaje y 3akyn Maw APHM
paau yseharba BpeAHOCTM KanuTana.

MHUUMjanHO npusHaBarbe WHBECTULMOHMX HEKPETHMHA BPWKU Ce No +UXoBD] HabasHOj
BPEAHOCTM W/IM LeHW KowTaka. HabasHy BpegHOCT YnHW QakTypHa BpeaHocT yeehaWa 3a cse
TPOWKOBE KOjU Ce MOry AMPEKTHO NPUNMUCaTH 40BONHEHY OBUX CPeACTaBa y cTarbe GyHKUMoHanHe
NPUNPaBHOCTH.

HaKoH nouyeTHor npusHaBatba UHBECTULMOHE HEKPETHUHE Ce BPeaHyjy no dep BpegHOCTH, KOjy
yTBpNYjy €KcrepHu npoueHuTesbu. dDep BpeaHOCT Ce 3acHMBa Ha UeHama noHyae Ha akTUBHOM
TPKUWTY KOPUTOBAHUM, YKONIMKO je HEONXOAHO, 3a cneunduuHoCcTH cpeacTsa. MpomeHe y ¢ep
BPEAHOCTMMA WHBECTULIMOHWUX HEKPETHUHA Ce eBuAeHTUPajy ¥ BUNaHCY ycnexa Kao Aeo OCTanux
npuxoAa, 0AHOCHO OCTanux pacxoaa.

MpoueHa dep BPEAHOCTH MHBECTULMOHUX HEKPETHUHA je nocnefirby NyT U3BPLUEHA Ca CTakbeM Ha
AaH 31. jaHyapa 2024. roguHe 04 CTpaHe WHCTUTYTA 33 NOCAOBHW KOHCAATUHT p.o.0. beorpaa,.
MpoueHa je uaspLIeHa NPUMEHOM TPHMLIHOT npycTyna.
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3. NPErNEN 3HAYAIHUX PAYYHOBOACTBEHUX NONMUTUKA (HACTABAK)
Nuannr (Hacrasak)
a) [ipywTeo Kao KOPUCHMK NM3UHra (HacTaBak)

Mpaso kopuwherwa caapu MHULUMjANHO BpeaHOBaHY oarosapajyhy nu3auHr obasesy, NU3MHI
nnahara Ha UM Npe AaHa 3ak/byyerba YroBOpa YMareHo 3a NPUM/BEHE NUIUHT noactuuaje u
CBE NoYeTHe AMpeKTHe Tpowkose. OHa ce HaKHaAHO oAMepaBajy no HabaBHOj BpeAHOCTY Koja je
ymatbeHa 3a akymynupaHy amoptusaumjy v TpowKkose obesspehera.

Csaku nyT kapa [lpywTso uma obasesy aa BpaT CpeAcTso Uam NoKaumjy y npeobUTHO cTare a y
Cknafy ca ycnosuma u3 yrosopa o Auauury, ¢opmupajy ce obasese U TPOWKOBK Mo OCHOBY
pesepsucarba y cknany ca MPC 37. Y mepy y Kojoj ce TPOIWKOBM 04HOCE Ha NpasBo Kopulwhersa
CpeacTsa, TPOWIKOBM Ce YK/bydyjy Y NPaBO OCMM @Ko HUCY BE3aHM 33 NPOM3BOAHE TPOLIKOBE W
3anuxe.

Mpaso kopuwhersa cpeacTsa ce amopTusyje Tokom Kpaher nepuoaa NIM3nHIa U KOPUCHOr BeKa
KOHKpPeTHOr cpeAcTBa. AMOPTU3auMja Noumnbe o4 AaTyma NoYeTKa 3akyna.

Mpaso kopuwhera cpeacTsa je NPeACTaB/bEHO Kao NO3WLUMja CTaNHE UMOBHMHE Y Bunancy
cTama.

ApywTso npumersyje MPC 36 kako 6u oapeauno aa au je Mpaso kopuwhera cpepcrasa
obesspeheHo u Tpeba nu ra AoaaTHO 0BE3BPEAMTM KAo WTO je npuKasaHo y okBupy
payyHOBOACTBEHE NONMTUKE 338 OCHOBHA CpeacTBa.

Bapujabunuu Tpowkosn 3akyna Koju He 3aBuce O WHAEKCA WAM CTONe ce He YK/bYUyjy y
BpeaHoBatbe M3Hr obasese v MNpasa kopuwhetva cpeacrasa. Npunagajyhe ucnnate ce npu3aHajy
Kao TPOWKOBK y nepuody y kome ce gorahaj unu ycnos Koju nokpehe ta nnahara jas/mwajy v oHM
cy ykbyueHu y "Octane Tpowkose".

Mpsa npumena je 3sanoyena og 1.1.2021. roguHe.

(6) ApywTBO Kao gasanay NU3nHra

ApywTBo NpucTyna NU3MHT yrosopuma Kao aasanall AM3uHra.

JuauHr nocnosu y kojuma ce [pywTso jasma y yNno3u 4asaola /iM3uHra ce knacudukyje kao
ONepaTuBHM Unu GuHaHcnjcku. CBakK YroBOp Koju pa3smaTpa NPeHOC BAACHWLITBA M KOHTpOne

Haj NpPeAMETOM NM3NHIA M YCNOBE NPeHOoCa Ce KnacuduKyje Kao GuHaHCHjcKu nusmkr, Ceu
OCTa/ny1 IN3UHT YTOBOPM Cy KNacUPMKOBAHM Kao ONEpaTUBHU NTNIUHT.
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3.

NPEFNEA 3HAYAJHWUX PAYYHOBO/ACTBEHMX NOJIMTUKA (HACTABAK)

(6) OpywTeo Kao A3Banay nm3uHra (Hacrasak)

Y cnyyajy Apywrsa, ApywTso uma OnepaTUBHE YroBOPE O NU3UHTY.

Kapa ce Apywrso jasma y ynosu AA3Baoua IM31HIa Kao NOCPEAHUK, OHO 3aK/byuyje rasHU u
CnopeaHn yroeop (yrosop o nogsakyny) kao Asa nocebHa yrosopa. Yrosop o noasaxyny ce
Knacuukyje kao puHaHcujcku mam ONEPaTUBHW NU3UHT Ca HAa3HaKkom Ha [paso Kopuwhersa
CPeACTBa Koje Npousunasmu us rnasHor yrosopa. [1puxoA oA 3aKkyna KoA ONepaTUBHOT NU3KUHIa ce
NPU3Haje Ha NPaBoOAWHUCKO] (nponopuuoHantoj) ocHosuM KpPO3 Nepuoj Koju je penesaHTaH 3a
yrosop. MHUUMjanHu AupeKTHU TPOLIKOBU KOjU CY HAcTanu TOKOM nperoBapara M cKknanarba
ONEpaTuBHOr Nu3uHra ce Aofajy HabasHO] BpeaHOCTH npeameTa NU3MHra U NpusHajy ce Ha
NPONOPLMOHANHO] OCHOBM TOKOM BpemeHa Tpajarba yrosopa.

UsHoc koju je pocneo 3a noTpamusare op KOPUCHMKA NU3MHa KOA GUHAHCUJCKOT NU3UHTA ce
Np13Haje Kao NOTPaXKMBatbe Y UIHOCY HETO ynaratba Y M3uHr [pywrsa. ®uHaHCK|CKU Npuxog og,
/U3nHra ce anouMpa Ha pPavyyHOBOACTBEHM NEPUOA Ha HAUUH Aa pednektyje KOHCTaHTHy
NEepPUOAUYHY CTONY NPUHOCE HA HETO yNarakba.

3anuxe

3anuxe ce speaHyjy no HabaBHO] BPeAHOCTM, OAHOCHO LeHM KOWTaka, UM HeTo npogajHoj
BPEAHOCTH, Y 3aBMCHOCTM KOja je HuKa. HabasHa BPEAHOCT yKr/byyyje BpeaHOCT no dakTypu
Aocbasmwaya, ysosHe pambune, TPaHCNOPTHE TPOWKOBE M Apyre 3aBUCHE TPOLWKOBE HabasKe.

ApywTso je noveswn og 1. jaHyapa 2016. roaune y CBOjMM NOCNOBHUM KrbMrama nouyeno ca
EBNABHTUPAEM HEAOBPLIEHE NPOM3BO/AE W rOTOBUX npoussosa. Ha nosvumju HepospieHe
NPOU3BOAHE U rOTOBUX NPOM3BOAA HaNasu ce BpeaHocT cpeacrasa HBO koja cy Ha aaH 6unanca
1 Aasme 6una y npouecy NPOW3BOAHE Ca PA3NUUUTUM CTENEHWMA AOBPILEHOCTH,

Lena kowrarba 0byxsata TpowKose AUPEKTHOT MaTepujana u NPOM3BOAHMX ycayra. Tpowkosu ce
YRBYYY])Y Yy UeHY KowTara Ha 6a3u HOpManHor creneHa MCKopuWheHoCTH KanauuTera, He
YK/byuyjyhu Tpowkose kamare.

Heto npopajua BspeaHocT npeacrasma BPeAHOCT no Kojoj 3anuxe mory 6utu npogare v
HOPManHuM ycnos1ma nocnosarba, HaKoH yMakberba 3a TPOLIKOSe npoaaje.

O6payyH usnasza 3anuxa yT8phyje ce meTogomM npoceuHe NoHAepUcaHe UeHe.

YMarbere BpegHOCT MMOBUHe

Ha paW ceakor 6unauca Crarba, [lpywTtso npeucnuryje KHUIOBOACTBEHY BPEAHOCT CBoje
MaTepujanHe u HemartepujanHe MMOBUHE Aa 6u ytBpanno aga nw nocToje UHAMKauuje aa je
Aowno po rybutka No OCHOBY ymarberba BPEAHOCTU MMOBUHE. YKONWKO Takse MHAWKauuje
nocToje, NpoueH:yje ce HafOKHAAMBY M3IHOC tpeacrsa pa bu ce morao yTBpAMTH EBEeHTYaHK1
rybutak. Ako Huje moryhe npoueHuTw HaAOKHagMBM W3HOC NojeaAMHOr cpepcrsa, ApywTtso
NpoUeHyje HaAOKHaAUBU U3HOC jeanHuLe Koja reHepuLwe HOBaU, a Kojoj To cpeAcTBO Npunaaa.
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3.

NPEFNEL 3HAYAIHUX PA4YYHOBO/CTBEHMX NOUTUKA (HACTABAK)
Ymaiberoe BpeAHOCTM MMOBUHE (HacTaBak)

HanokHaguea BpeaHocT je Heto npoaajHa ueHa unm BPEAHOCT y ynoTpebu, 3aBUCHO 04 Tora Koja
je Buwa. 3a notpe6e npouexe BpeaHocTu y ynotpebu, npouerenu Byayhu HOBYaHW TokoBM
ANCKOHTY]y Ce A0 capawrbe BPeAHOCTM NPUMEHOM AWUCKOHTHE cTone npe onopesusatba Koja
OAPa)KaBa Caaawrby TPXKULWHY NPOLIEHY BPEMEHCKE BPEAHOCTH HOBLIA 33 pU3anKe cneuuduyHe 3a
TO CPeACTBO.

AKoO je npouereH HaAoKHaAUBU M3HOC CPeACTBa (MM jeanHULE KOja reHepuwe HOBaL) Marbu of,
KIUTOBOACTBEHE BPE/HOCTM, OHAA Ce KHbMIOBOACTBEHa BPEAHOCT TOr CpeACTBa ymaryje A0
H3aAOKHaAuBOr U3HoCa. [y6UuM 0 ymarberha BpeaHOCTH NPU3Hajy Ce oAMax Kao pacxos, OCHUMm
aKO CPeACTBO NPeTXoAHO Huje 6uno npeamer pesanopusaumje. ¥ Tom cayvajy aeo rybutka, ao
“3HOCa pesanopusaumje, NpusHaje ce y OKBMpY NpOMeHa Ha KanuTany.

Yuewha y kanurany sasucHux gpywrasa

3aBucHa ApywTBa cy npasHa NMUa Koja ce Hanase nog KOHTPONOM Apywrea. KoHTtpona
noApasymesa moh ynpas/bata OUHAHCHJCKMM M NOCAOBHUM NONUTUKAaMa 3aBWUCHOr ApYyLUITBa.
Cmatpa ce pa koHTpona nocroju Kapa [pywTso noceayje, AMPEKTHO MUK MHAUPEKTHO, BULeE of,
NONOBUHE rnacavykux npasa y 3aBUCHOM ApywTsy. Yyewha y KanuTany 3aBucHux ApylwTasa
npu3sHajy ce no HabasHoj BpeaHOCTY.

Yuewha y kanurany npuapyskenux Apywrasa

Mpuapys#ena ApywTBa ¢y npasHa Anua y Kkojuma [lpywrso uma 3Hauajau YTuuaj, a Koje Huje Hu
33BMCHO APYWTBO HUTHU yyewwhe y 3aje AHUYKOM noAyxsaty. 3HayajaH yTuaj noapasymesa moh
y4ecTBosarba y [oHOWely ognyka o $uHaHcujcko] M nocnosHoj NONUTULM NpUAPYIKEHOT
APYWTBA, aNu HEe U KOHTPOAY Hag TUM NOAWTMKAMA. Cmatpa ce ga 3Hay4ajaH yTuUaj nocToju kaaa
ApywTso nocepyje, aupexktHo uaum MHAMPEKTHO, 20 unmM BUWE NPOUEHATa rNacadkux npasa y
APYyWTBY y KOje je MHBecTMpaHo. Yyewha y KanuTany npuapyxeHux ApywTaBa npuaHajy ce no
HabaBsHoj BpeaHoCTH.

DUHAHCU|CKM MHCTPYMEHTH
Knacugpurayuja u odmepasarse

Oa 1. janyapa 2020. rogune, Apywtso knacuduryje csoja $uHaHcujcka cpeactsa y crepehe
KaTeropuje oaomepasara:

- OHa Koja ce HakHagHO oAmepasajy npema dep speaHocTH (6uno KPO3 ocCTanu yKynHu
PesynTaT unu kpos bunakxc ycnexa) u
- OHa koja ce ogmepasajy npema aMOpPTU30BAHOM TPOLLKY.

Knacudukaumja 3asucu oa nocnoswor mogena cybjekta 3a ynpas/barse PUHaHCH]cKUM
CPeACTBUMA U YTOBOPEHUX YCNOBa HOBYAHMX TOKOBA.
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MPEFNES 3HAYAJHUX PAYYHOBOACTBEHWX NOJINTUKA (HACTABAK)
DUHAHCH]CKU MHCTPYMEHTH (HacraBak)
Knacugpukayujo u odmepasarse (Hacmasak)

Peknacudukaumja duHaHcHjckux MHCTpymenata ce Bpwu camo oHAa Kapna ache ao npomene
MOCMOBHOT  MoAena 3a ynpas/bawe nOPTYONMOM Yy  LenUHM. Pexknacudukaumja wuma
MPOCNEKTUBHW edekaT M BPWK Ce 04 NoueTKa NpBOr M3BEIWTajHOr Nepuoga HakoH NpomeHe
nocnosHOr moaena. [lpywTso Huje Merbano csoj NOCAOBHU MOAEN HM y Tekyhem Hu y ynopearom
NEpUOAY, Te HUCY BPLEHE HUKaKBe peknacuduKalmje.

Mpu nouetHom npusnasary, [pywTso 0AMepaBa GUHAHCHJCKO CPeacTso npema Herosoj ¢ep
BPEAHOCTH, Koja je y cnydajy puHaHCH]cKux cpeacTasa Koja ce He oamepasajy no dpep spegHOCTH
Kpo3 bunawc ycnexa, ysehawa 3a TPaHCaKUMOHE TPOLIKOBE KOjU Ce AUPEKTHO Npunucyjy CTULAHY
$uHaHcKHjcknx  cpepgcTasa. TPaHCaKUMOHU  TPOLIKOBM  UHAHCU]CKNX cpeacrasa  Koja ce
oAmepasajy no ¢ep BpegHOCTM Kpo3 BunaHc ycnexa npukasyjy ce kao pacxogu nepvoaa vy
bunaHcy ycnexa.

HakoH noueTHOr npusHasarwa, pesepsucarbe 3a oYeKMBaHe KpeauTHe rybuTke npusHaje ce 3a
$uHaHcujcka cpeacTsa Koja ce 0AMEpaBajy N0 aMOPTU30BAHOM TPOLWKY W ynarakba y AYHRHUUKe
WHCTPYMEHTE Koju ce oamepasajy no dep BpeaHOCTM Kpo3 oCTanm YKYNHU pe3ynTat y3pokyjyhu
HenocpeaHu rybuTak.

AyMHUYKU uHCMpYMeHmu

HakHaaHO oamepasarbe AyMHUYKUX MHCTPyMeHaTa Apywrsa 3asucu oa nocnosHor mogena 3a
ynpas/batbe MMOBUHOM M KapakTepa HOBYAHOr TOKE UMOBUHE.

MocnosHK Mogden oapakasa HauyuH Ha Koju [lpywTso ynpas/ba MMOBHHOM Y UHU/LY reHepucarba
HOBYaHWX TOKOBaA, OAHOCHO Aa NM je uub [pywTsa: (1) camo NPUKYN/barbe YTOBOPEHUX HOBYAHMX
TOKOBAa M3 umoBMHE (“Apaibe pagu NpuKyn/barba YTOBOPEHWUX HOBYaHWX TOkoBa”) mnm (2)
NPUKYN/batbe KaKO YroBOPEHMX HOBY@HMX TOKOBA, TaKO M HOBYAHUX TOKOBa KOjU CYy HacTanm
npoAajom umosmuHe (“Apxarbe paaw MPUKYN/batba YrOBOPEHUX HOBYAHMX TOKOBA M HOBYAHMX
TOKOBa 04 npoaaje”) unu yKonmko Huje HU jepHo OA fope HasejeHa fBa cyyaja, PUHAHCHjCKa
CpeAcTBa ce knacuduKyjy Kao peo “Apyror” nocnoBHOr MoAena u opmepasajy ce no dep
BpeaHocTh kKpo3 bunaHc ycnexa.

nacudukyjy Kao aeo “apyror” nocnosHor MoAena u oamepasajy ce no dep BpegHOCTH Kpos
BunaHc ycnexa.

®akTopu Koje [pylwTso Pasmartpa npuaukom oapehuBarba NOCNOBHOr MOAEN] obyxsarajy cBpxy
W CTPYKTYPY noptdonuja, NpeTxoaHO MCKYCTBO O Ha4YMHy Hannate HOBYaHWX TOKOBA NpeameTa
“MOBMHE, Ha4YWH NPOLEHE U yNPaB/barba PUINLMMA, K30 U HAYUH Ha KOju ce npaTu u3spuwere u
Y4YMHaK Aator cpeacrsa.
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3. NPEFNEA 3HAYAJHUX PAYYHOBO/ICTBEHMX NONTUTUKA (HACTABAK)

OUHAHCU[CKM MHCTRPYMEHTH (Hacrasak)

Knacudurayuja u odmepasarse (Hacmaeak)

AyxHudku unempymenmu (Hacmaeak)

ApywTso knacudukyje caoje AYKHWUYKE UHCTPYMEHTE Y TPU KaTeropuje oaMepasatba:

AMOpTU30BaHK Tpowak - UMoBMHA Koja ce APXW pajyu NPUKYN/bakba YroBOPeHUX HOBHaHMX
TOKOBa, NpU 4YEMy TM HOBYAHW TOKOBW NpPEeACTaB/bajy MCKbYYUBO nnaharse rnaBHuue u
kamare, oamepasa ce no amopTM30BaHOM Tpowky. [puxop 04 KamaTe 04 OBuX
duHaHCHjCKMX cpepacTasa je npusHat Kao QuHaHcujcku npuxon kopuctehu metogy
epekTuBHE KamaTHe cTtone. Buno Koju pobutak mnu rybutak Hactao ycnea npectaHka
NpusHasatba Ce npu3Haje AuWpekTHO y Bunawcy ycnexa u npeacrasmsa  ocrane
A06uTKe/(ry6uTKE) 3ajeaHO Ca NOIUTUBHUM U HEraTUBHUM KYPCHUM pasnukama. Nybuum no
OCHOBY yMarbetba BPeAHOCTH Ce NpuKasyjy 3acebHo.

nkama. lybuum no ocHoBy ymarbersa BpeAHOCTY ce npuKasyjy 3acebHo.

®ep BPeAHOCT Kpo3 OCTanu yKynHu pesynTar - UmoBurHa Koja ce APKK paan NpUKyN/batba
YFOBOPEHWX HOBYaHWX TOKOBA W npoaaje pUHAHCMiCKUX CpepcTasa, npu 4yemy HOBYEHM
TOKOBM UMOBMHE NpeACTas/bajy UCK/bYYMBO Nnahatbe rnasHuLEe U KamaTe, oamepasa ce no
dep BpeaHOCTH KPO3 OCTaNU yKynHM pesynTar. [IpoMeHe y KibUroBOACTBEHO] BpeaHOCTH ce
NPU3Hajy KpO3 OCTaNW yKyMHWU Pe3yNTaT, OCMM MPU3HaBarba Ao6utka u rybuTtka no ocHosy
obe3speherba, npuxoga of kamata v NO3UTUBHUX W HEraTMBHMX KYPCHUX pasnuKka, Koju ce
Npu3Hajy Kpos bunaxc ycnexa. Npunukom npecramka npusHaearba GUHaHCUCKOr cpeacTBa,
KYMYNaTUBHW rybutak unu fobutak Koju je nperxoaHo NPU3HAT KpPO3 OCTanu YKynHu
pesynTar, peknacudukyje ce u3 kanutana y 4o6UTaK uau ry6utax u NpU3Haje ce Kao ocTanu
Aoburakr/(ryburak). Npuxog no OCHOBY KamaTa Ha oBa duHaHcujcKka cpeacTea ce npusHaje y
OKBUPY QUHAHCHMjCKMX npuxosa, a oamepaBa ce MeTogom edeKkTUBHE KamaTtHe cTone.
o3NTMBHE M HEraTUBHE KypcHe Pasnuke uckasyjy ce Kpo3 dUHaHcujcke npuxopae u pacxope,
AOK Ce TPOWKOBKU NO OCHOBY YyMakberba BpeAHOCTH npukasyjy 3acebHo.

®ep BpeAHOCT KPo3 BUAaHC ycnexa - MMOBUHA Koja He ucnywasa ycnose 3a NpPU3HaBare
NPeMa amopTU3OBAHOM TPOWKY uAu dep BpeaHOCTM MCKa3aHo] Kpo3 oOCTanu YKYnHu
PESYNTaT oAmMEpaBa ce npema ¢ep BpeHOCTU UCKa3aHOj KPo3 BunaHc ycnexa. lobuTak wan
rybutak og AymHuuKkor ynararba Koje ce HakHaaHO ogmepasa npema dep BPEAHOCTU KpOo3
Bunanc ycnexa npusnaje ce y 6unancy ycnexa w npeacrassmwa NPOMEHY Y HeTO BPegHOCTU Y
OKBMpY NpUXOAa U pacxofa of ycknahusarba BPEAHOCTH OCTane UMOBMHE Koja ce uckasyje
no ¢ep BpeaHOCTM KPo3 BunaHc ycnexa y Neproay y KOMe cy HacTanu.

loToBMHA W rOTOBMHCKM eKBMBaneHTM - [OTOBWMHA M rOTOBMHCKM eKBUBaneHTM obyxBatajy
HOBYaHa cpeacTsa y bnarajuu, aenosute kog GaHaka no Buherby, U OCTana KPaTKOPOYHa BUCOKO
/MKBUAHA ynaratba ca pocnehem Ao TP Meceua unm marbe. [OTOBMHA UM rOTOBMHCKM
EKBMBANEHTU KibWXKe ce N0 amMOpPTU3OBAHOM TPOWKY M3 pasnora LWTo: Apxe ce pagu
MPUKYN/batba YrOBOPEHWUX HOBYAHWUX TOKOBA, NMPU YEMY T HOBYAHM TOKOBM npeacrasmajy
WCK/bYYMBO naahare rnasHuLe U KamaTte o HUCY UCKa3aHu npema dep BpeaHOCTH Kpo3 BUnaHe
ycnexa.
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3.0 nPErNED 3HAYAIHUX PAYYHOBOACTBEHUX MO/IMTHUKA (HACTABAK)
DUHAHCHJCKU MHCTPYMEHTH (Hacrasak)
Knacugpukayuja u odmepasarse (racmaeak)

MoTpaxusara oa kynaua u ocrana noTpaxkusara - [loTpauBarba 04 Kynaua v ocrana
noTpaxusarba Nno4yeTHo ce npusHajy npema dep BpeaHOCTH W HaKHaAHO ce WcKasyjy npema
aMOPTM30BAHOM TpoOwky, kopucTehu meToay edeKkTUBHe KamaTHe cTone, ymareHa 3a
Pe3epBuCcaiba 3a ymarberbe BpeaHOCTH. MNoTparkusarba 0A Kynaua npepjcras/bajy M3Hoce Koje
Kynuw ayryjy 3a npoaate npoussoge u poby unu npyxexe yenyre y peaosHom TOKY NOCN0Bakba.
YKonuko ce Hannata O4YeKyje y pOKy Of roawHy AaHa wnu kpahe (unu y Toky pegoBHor
ONepaTMBHOr UMKIYCa NOCNOBaka, YKONMKO OH Tpaje Aayxe), knacudukyjy ce Kao Tekyha
CPeACTBa. Y cynpoTHOM, KNacuduKyjy ce Kao cTanHa cpeacrsa.

Mo3ajmuue - Mosajmuue ce noyerHo npusHajy npema ¢ep speaHOCTU YMareHoj 3a HacTane
TPaHCaKUMOHe TPOWKOBE, M HaKHAAHO ce WCKasyjy npema amopTU30BaHOM TPOLUKY,
kopuwherem metose edeKTMBHE KamaTHe cTone.

Obasese npema aobasbauuma u Apyre obasese - Obasese npema aobas/baunma HacTajy Kaga
Apyra yrosopHa crpaHa u3splwu csoje obasese npema YroBopy, u NOYeTHO ce Npu3Hajy npema
dep spepgHocTH, gok ce HaKHaAHO WCKasyjy npema amopTU3oBaHOM TPOWKY, Kopuwherwem
metoae edekTUBHE KamaTHe ctone., Ofasese npema pobasmauvma npeactas/bajy obasese
nnahatba 3a poby unm yenyre koje ce Habassbajy 0f ao6as/baua y PEAOBHOM TOKY NOC/AOBakba.
Obasese npema aobasauuma ce Knacudukyjy kao Tekyhe obasese, yKoAuko nnaharse gocnesa
Y POKY OA TOAMHY AaHa WK Marse (MAW y TOKY peaosHOr ONepaTUBHOr UMKAYCA NOCNOBatba,
YKONUKO OH Tpaje Ayske). Y cynpoTtHom, Knacudukyjy ce kao AyropoyHe obasese,

MBHOT LIMKNYCA NOCNOBaHaE, YKONMKO OH Tpaje Aayxe). Y cynpoTHom, Knacudukyjy ce kao
AyropoyHe obasese.

BaacrHuuku uHempymenmu

ApywTBo HakHaaHO oamepasa cBa ynaramwa Y BNaCHW4KW KanuTan no ¢ep speaHocTv. YKONUKO
PykosoacTBO [lpywTsa ognyun aa ce dep spegHoct AobUTKa W ry6uUTKa No OCHOBY ynararba y
BNIACHWYKM KanuTan npukake y OCTanom yKynHom PE3yNTaTy, HaKOH NpecTaHKa NpuU3HaBatba
ynarata Huje moryha HakHagHa peknacubukaumja pobutka u rybutka no ocHosy dep
BpeaHoBarba y bunaHc ycnexa. AusuaeHae OA TaKBUX ynaratba u Aasve ce npusHajy y 6unawcy
yCnexa Kao GpuHaHcKjcku npuxog, Kag, ce yCTaHoBuW Npaso [pywTsea Aa npumu ncnnary.

Omnuc

Otnuc dpuHaHcujckux cpeacrasa ce BpLWK, y Uenoctu unu AenumuuHo, kaga [pywrso WCKOPUCTH
cBe MoryhHOCTY Hannate u 3aKk/byun aa He noCTOje pasymHa ouvekuBarsa Aa je Hannaty moryhe
M3BpwutM. OTNUC npeacTas/ba cayyaj npecTaHka npusHasatba. [pywTtso mMome oTnucaTy
$uHaHcmjcka cpeacTsa Koja Cy ¥ Ra/be y npouecy NpuHyaHe Hannate, Tamo rae ApywTso nokywa
Ad Hannati cpeacTsa Koja yroBopHO noTpaxyje, mehyTum, rae He nocroje pasymHa O4YeKMBaba
Aa he Hannata 6UTH u3BpLeHa.

11



INJYTOUMMNOPT - CANP BEOrPA/]

HANOMEHE ¥3 ®UHAHCUICKE M3BELUTAJE
31. peuembap 2024. rogune

3.

MPEMNEA 3HAYAIHUX PAYYHOBOACTBEHUX NOTUTUKA (HACTABAK)
PUHAHCH|CKMU MHCTPYMEHTH (Hacrasak)
Npusnasarse u npecmarak npusHaearsa

PeposHa KynosuHa mau npopgaja duHaHCujckuX cpeacTaBa ce npusHaje Ha faH TpaHcakuuje,
OAHOCHO Ha AaH kaga ce [lpywTso obasexe pa u3splm KYNOBWHY MU npopgajy cpeacrsa.
MpecTtanak npusHasarba PUHAHCHjCKOr cpeacTsa ce BPLM NO MCTEKY NpaBa Ha HOBYaHE TOKOBE 0,
GuHaHCKCKUX cpeacTasa, UAKU No NPEHOCY MCTUX, Npu Yemy [IpylWITBO NPEHOCH CYLUITUHCKM CcBe
PU3UKE U KOPUCTU Of BNACHULITEA,

®uHaHcujcke obasese npectajy Aa ce npusHajy Kaga ce 3aTsope (Tj. kapa ce obasesa yTepheHa
YTOBOPOM M3MUPK, OTKAME UM UCTEKHE HEHO BaXeHe).

Modugurayuja

ApywTBo noHekas u3HOBa nperosapa WAM Ha APYTM HauuH Merba YrosBopeHe Yycnoge
duHaHcUjckux cpeacTaBa. ApywTso npoueryje aga au je uamera YroBOPEHUX HOBYaHUX TOKOBA
3HavajHa, umajyhu y suay, usmehy ocranor cnepehe dakrope: 3HavajHy NPOMEHY KamaTHe cTone
nnu nobosbluarbe ycnosa kpeauTa, Koju y 3HAaTHO] MEpU YTUYY Ha KPEeAUTHU PU3MK NMOBE3aH ca
WMOBMHOM, MAU Nak 3Ha4ajaH npoAaysetak poka spahara 3ajma Kada 3ajMonpumal, Hema
$uHaHcHjckux noTewkoha,

YKONMKO C& U3MEHEHU YCN0BY 3HAYajHO PasnuKkyjy, Npasa Ha HOBYaHe TOKOBE Of NPBOBHTHOr
CPEACTBa UcTuy, U [lpywTso npecTaje ca NpusHasarbeM NpBOBUTHUX buHaHcHjckux cpeacTasa u
BPWU NpusHasarbe HOBOI CpeACTBa Npema Herosoj ¢ep speaHocTH. BUno Koja pasnuka namehy
KFoUroBOACTBEHE BPEAHOCTM YWje je Npu3HaBarbe npectano M ¢ep BpeaAHOCT HOBOr 3HayajHo
W3MEHEHOT CpeacTBa Ce NpusHaje y BunaHcy ycnexa, 0CUM YKONMKO ce CYLWTHUHA pasnmKke OHOCH
Ha KanuTanHe TpaHcakuyuje ca BracHuUMMa.

Ob6esspehere unancujckux cpedcmaa

ApywTso yHanpep npouersyje ELYT (o4ekmBaHn KpeauTHu rybutak) no  aymHUYKAM
WHCTPYMEHTUMa MEePeHMM M0 aMOPTU3OBAHOM TPOLLKY U $ep BpeaHocTu Kpo3 octanu pesyntar u
npusHaje HeTo ry6uTtke no ocHosy obe3Bpeherba Ha CBaKM A3TyM m3sewTasarba. Mepewe ELJ
oapaxasa: (1) 06jekTMBHU M3HOC noHaepucaH BepoBaTHohom Koju ce yTBphyje npoueHom oncera
moryhux pesyntara, (2) BPEMEHCKY BpeaHOCT HOBUa u (3) cBe pasymHe u pacnonoxuse
uidopmaumje koje cy moctynHe 6es HEenoTpebHUX TPOWKOBA W Hanopa Ha Kpajy cBakor
U3BeLITajHOr NepUoAa a TMYY Ce NPOTEKANX Aorahaja, Tekyhux ycnosa u npeasuhenux byayhux
ycnosa.

Y ce npoteknux forahaja, Tekyhux ycnosa u npeaguhexux Byayhux ycnosa.

lNojedHocmasreeru npucmyn obesspeherby nompaxusarsa
ApywTBo npumersyje nojeaHocTasmeHu npuctyn 3a noTparkusarba O Kynaua M mepw

Pesepsucatba 3a rybuTke y M3HOCY KOjU je jeAHaK O4eKMBAHMM KPpeauTHUM rybuuuma Tokom
LLeNIOKYNHOT }KUBOTHOT BEKA.
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JN IYTOUMMOPT - CANP BEOTPAL,

HAMOMEHE Y3 ®MHAHCWUICKE M3BELLTAJE
31. peuembap 2024. roguHe

NPETNEA 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HACTABAK)

PUHAHCU]CKUA MHCTPYMEHTH (HacTasak)

O6esspeherse purarcujckux cpedcmea (Hacmasak)

lNojedHocmasseeru npucmyn o6esspehersy nompamueara (Hacmasax)

KrburosoacTseHa BpeAHOCT CPeACTBa ce ymarbyje Kopulwherem pauyyHa ucnpaske BPEAHOCTH, a
BUCMHa rybuTka ce npusHaje y 6unancy ycnexa y oksupy pacxoaa oa ycknahuBarba BpeaHoCTH
OCTane UMoBMHE Koja ce UCKasyje no dep BpeaHOCTH Kpo3 BunaHc ycnexa.

lybuuu no ocHosy obesspehersa ce yknaajy Kpos 6unaHc yCnexa yKo/nvKo ce M3Hoc rybutka no
ocHoBy obesspeherba cMarby, a TAKBO CMarbere Ce MOMe npunucatu aorahajy Koju je HacTtao

HaKoH Npu3Hasarba obesspehersa.

PauyHoBOACTBEHA NONMTMKE npuMerbuBaHa a0 31.12.2019. roaune

DUHAHCU]CKM UHCTPYMEHTH
Knacudukayuja hurancujekux uncmpymenama

DUHAHCKjCKAa CcpeacTBa  yK/bydyjy AyropoyHe duHaHcKjcke nnacmaHe, noTpauBarba,
KpaTKOpouHe ¢MWHaHCHjCKe NAACMaHe M FOTOBUHY W FOTOBMHCKE EKBUBaNeHTe. OpywTBo
Knacudukyje uHaHCUjCKA CPeacTsBa y HeKy of cnepehux kateropuja: cpeactsa no dep
BPeAHOCTH Kpo3 BunaHc ycnexa, MHBECTULM]E Koje ce ApHe A0 aocneha, kpeguTtv (3ajmosu) u
noTpaxkusarba v CPeACTBa PacnonoXunea 3a npoaajy. Knacudukauuja sasucu 04 CBpXe 3a Kojy cy
CpeAcTBa creyeHa. Pykosoactso [pywrsa yrphyje knacudukaumjy duHaHCUHjcKMx cpeacTasa
NPUNTUKOM MHULMjaNHOT NPU3HaBakba.

PuHaHcujcke obasese yK/byuyjy ayropoyHe $uHaHchjcke obaBese, KpaTKopouHe ¢uHaHCUjcke
obasese, obaBeze W3 nocnosawa M octane KpaTkopoyHe obasese. [pywTso Knacudukyje
duHaHcmjcke oGasese y gBe Kareropuje: obasese no dep BpeaHOCTH Kpo3 BunaHc ycrnexa v
octane ¢puHaHCH]cKe obaBsese.

Memod echekmusHe kamame

MeTtog edextuBHe kamare je metos u3pauyHasarba aMOpPTU30BaHE BPEAHOCTH GUHAHCKH|CKOr
cpeAcTBa unu dunaHcujcke obasese u pacnogene npuxoaa oA Kamate u pacxoga of Kamare
Tokom ogpehenor nepuoga. EGekTUBHA KamaTHa cTona je KamaTHa cTona Koja Ta4Ho AMUCKOHTYje
Byayhe roTOBUHCKE MCNNaTe MAKM NPUMarba TOKOM OMEKUBAHOM poKka Tpajarba PUHaHCHjcKor
MHCTpYMEHTa WNU rae je NPUKNaAHO, TOKOM Kpaher nepuosa Ha HeTo KHMIOBOACTBEHY BPEeAHOCT
$uHaHcmjckor cpeacTBa Mnu GpuHaHcujcKe obasese.

FomosuHa u 20mosuHcKu eksusaneHmu
M1OA roTOBMHOM 1 rOTOBMHCKUM EKBMBANEHTUMA NOAPA3yMEBajy ce HoBal, y bnarajHu, cpeacrtea

Ha TeKYRUM 1 AEBU3HUM pauyHUMa Kao U KPaTKOPOUHU AENO3UTH A0 Tpu meceua Koje je moryhe
/1aKO KOHBEPTOBATH y rOTOBUHY W KOjU CY NpeameT 6e3HauajHOr pU3nKa OZL NPOMeHe BPeAHOCTH,
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JMNJYTOUMNOPT - CANP BEOIPAL

HANOMEHE ¥3 ®UHAHCUMICKE U3BELLTAJE
31. peuembap 2024. rogmHe

NPEFNEA 3HAYAJHUX PAYYHOBO/ICTBEHMX MOMIMTUKA (HACTABAK)

PauyHOBOACTBEHA NONUTUKA NnpumerbMBaHa go 31.12.2019. rogure (Hacrasak)

DUHAHCUJCKM MHCTPYMEHTH (HacTaBak)
Kpedumu (3ajmosu) u nompamusarsa

MotpaxmBarba oA Kynaua, Kpeaut! (3ajMOBM) M OCTana noTpakusarsa ca bUKCHUM Uan
OAPEAMBUM Nnahatbima Koja Ce HE KOTUPAjy Ha aKTUBHOM TPMKMIWTY knacudukyjy ce kao
KpeauTy (3ajMmoBM) U NOTpaxkuBarba.

Kpeantu u notpaxusarwa speaHyjy ce no amMOpTM30BaHO] BPEAHOCTH, NMPUMEHOM MeToae
edeKTMBHE KamaTe, ymarbeHoj 3a ymarberbe BpeaAHOCTH no ocHoBy obesspehera. Mpuxos on
Kamare ce npu3Haje NpMMeHOM MeToAa edeKTUBHEe KamaTte, OCuUM y CNyyajy KpaTKOPOYHMWX
noTpaxueatba, rae NpusHasarbe NPUXoaa o4 kamate He 61 6UN0 maTepujanHo 3HauajHo.

@uHaHcujcka cpedcmea pacnonoxusa 3a npodajy

®uHaHCHjCKa cpecTBa pacnonoXuea 3a npoAajy Cy HeAepuBaTUBHA CPeACTBa KOja Cy Ha3Ha4yeHa
Kao pacnonoxuea 3a npoaajy U HUCY KnacupuKoBaHa Kao PUHAHCHCKA CPeACTBA HAa3HayeHa no
dep speaHoCcTM Kpo3 BunaHc ycnexa, uHBeCTMUWMje Koje ce apwe po gocneha W KpegUTH
(3ajmoBsu) u noTpauBsatba.

HakoH noyeTHor npusHasarba, GUHaHCH]CKa CPeACTBa pacnonoXuBa 3a npoaajy npusHajy ce no
tuxoBoj dep epeaHoctn. [lobuumM uam ryGuum Hactanu no OCHOBY NpomeHe ¢ep BpegHOCTH
NPU3Hajy Ce y OKBUPY YKYNHOr OCTanor pesyntara, Ha pavyyHMMa HepeanusosaHux fobuTaka u
ry6utaka no ocHoBy xapTuja Of BPegHOCTM. Ymarberba 33 rybutke no ocHoBy obesspehersa
BPEAHOCTM Ce Npu3Hajy AUPEKTHO y BunaHcy ycnexa. Y cnyuajy npoaaje ¢uHaHcujckor cpeacraa
Pacnonoxusor 3a npoAajy vau TPajHOr ymarberba BPeAHOCTH, KyMyNaTuBHM A0bUTaK nnm
ry6uTak, NpeTxoAHO NPUIHAT Y OKBUPY Kan WTana, NpeHoCH ce Ha NPUXOAE U pacxome nepuoaa.

®ep BpeaHOCT GUHAHCH|CKMX CpeacTasa ce Y Hadeny ytephyyje npema TpKWIWHO]j BpesHOCTH
ocTeapeHoj Ha beorpaackoj 6epsu Ha aaH 6unadca crara. 3a CPeACTBa 3a KOja He nocToju
aKTUBHO TpxkuwTe, ¢dep speaHocT ce yTBphyje Kopuwherem TexHWKa npoueHe. TexHWKe
npouere obyxsaTajy Kopuwhere NOCAEAHUX HE3IABUCHUX TPHUWHKUX TpaHcakuuja usmehy
0baBelTeHNX, BO/BHUX CTPaHa, aKo Cy AoctynHe, nopehere ca akTyenHom dep spegHowhy
APYTOT MHCTPYMEHTa KOjM je y 3Ha4YajHoj Mepu WCTU U aHanuay AUCKOHTOBAHOr TOKA rOTOBUHE.
CpeAcTsa 3a Koja He NOCTOjU aKTHBHO TPXKUWTE U 3a Koja Huje moryhe peanHo yTspantu dep
BPEAHOCT BpeAHyjy ce no HabasHO]j BpeAHOCTH, yMarbeHO] 3a EBEHTYanHe Kymynupave rybutke
Mo OCHOBY yMarberba BPegHOCTH.

Ymamwerwa spedHocmu urarcujckux cpedcmasa

Ha naw ceakor BunaHca ctara, ApywTso npouetbyje Aa nu nocroje objeKTUBHM AOKa3n ga je
AOWANO A0 ymMaretba BPeAHOCTU PUHAHCMCKOr CpeacTBa uau rpyne ¢uHaHcujckux cpeactasa
(ocum  cpepcrasa  MckazaHux no dep BpepHocT Kpo3 Bunamc ycnexa). O6esspehetrbe
dUHAHCK]CKMX cpeacTasa ce BPWwu Kaaa noctoje 0b6jeKTMBHM ACKa3M Aa cy, Kao pesynTtart jeaHor
wnu Buwe aorahaja Koju cy ce AeCMAU HAKOH NOYETHOr npusHasarea GUHAHCU|CKOr CpeacTBa,
npouerern byayhu HOBYaGHM TOKOBM CpeACTaBa U3MErEHMU.
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JNJYTOUMMNOPT - CANP BEOTPAL

HATMNOMEHE Y3 ®UHAHCUICKE M3BELUTAIE
31. peyembap 2024. roauHe

3. MPETNEA 3HAYAIHUX PAYYHOBOACTBEHMX MNOJIUTHUKA (HACTABAK)

PauyHOBOACTBEHA NONUTUKA NpUMEH-MBaHA Ao 31.12.2019. rogmHe (Hacrasak)

PUHAHCHCKU MHCTPYMEHTH (HacTaBak)
Ymamera epedHocmu purarcujckux cpedemasa (Hacmasak)

Obesspehetrse (Mcnpaska BPEAHOCTU) NOTPaXKMBarba BPLIM CE WHAWPEKTHO 33 W3HOC pocnenwx
NOTpaXuBara Koja HUucy HannaheHa y oapeherom nepuoay oa aatyma gocneha sa nnahakee, a
AVPEKTHO aKo je HemOryRHOCT Hannate W3BecHa M [OKYMEHTOBaHa. Mpomene Ha pauyhy
WCNpaBke BPeAHOCTM NOTPaXuBakba eBUAEHTUPA]Y Ce Y KOPUCT WAM Ha TepeT BunaHca ycnexa.
Hannarta otnucaHux notpausarea Krouu ce y 6unaHcy ycnexa kao octanu npuxog.

Obesspeherve akuuja, KnacMPUKOBaHUX Kao duHaHCHjcKa cpeacTBa pacnonoxuea 3a npoaajy,
Koje ce He KOTUpajy Ha beorpaackoj 6ep3u spwu ce y cayuajy 3Ha4ajHor unu ayrotpajHor naga
dep speaHOCTM nocmartpaHe dKuuje MCNoj HeHe KHWUIOBOACTBEHE BPEAHOCTH. MpeTxogHo
npu3Hat pacxoau obesspeherba No 0BOM OCHOBY ce He ykuaajy kpos 6unadc ycnexa. CBako
HakHagHo nosehare ¢ep BpegHocTM ce npusHaje AVPEKTHO Y OKBUPY YKYNHOr ocTtanor
pesynrarta.

Ocmane ¢puHarcujcke obasese

Ocrane puHaHcujcke obasese, yrwyuyjyhu obasese no KpeanTUMa, MHUUM]janHO ce npu3Hajy no
$ep BpeAHOCTH NPUM/bEHUX CpeacTasa, ymarbeHe 3a TPOWKOBE TpaHCcaKuuje.

HakoH noveTtHor npusHasara, octane ¢uHaHcHjcke obasese ce BPeAHyjy No amopTu3oBaHoj
BPeAHOCTU Kopuwherwem meToaa edekTuBHe KamaTe. Tpowak no OCHOBY Kamarta ce npusHaje y
6unancy ycnexa obpadyHckor nepuopa.

PesepBucamwa

Pesepsucarba ce npusHajy W Bpwe kaga [lpywTso uma cajawrby obasesy (3aKoHCKY wawm
YroBOpeHy), Koja je pesyntar npownux Aorahaja, u Kaaa je BeposaTHo ga he 0anus pecypca Koju
CTBapajy ekoHomcke n06uTh 6uTn notpeban pa ce “3mupu obaBesa M Kagda ce u3Hoc obasese
MOXe Noy3AaHo npoueHUTH. Pesepsucatba ce npusHajy 3a Gyayhe nocnosHe rybutke.

Pesepsucarba ce BpegHyjy no caaawwboj BPeAHOCTH 0YEKUBAHUX HOBYAHMX OA/INBA, Y3 NPUMEHY
AUCKOHTHE cTone npe onopesusarba Koja OApPaasa noctojehe TPKUWHE YCNOBE U eBeHTyanHe
cneuuduyHe pusvKe NoBe3aHe ca NOTeHUMjanHOM 0Basesom 3a KOje ce npusHaje pesepsucatse.
Noseharve pesepsucarba ycnes npotexka spemena ce Np13Haje Kao pacxog NoO OCHOBY KamaTa.
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JN JYTOUMMOPT — CANP BEOTPA/,

HAMOMEHE Y3 ®MHAHCUICKE N3BELUTAIE
31. peuembap 2024. roauHe

3 NPErNEA 3HAYAJHUX PAYYHOBOZCTBEHWUX NONIMTUKA (HACTABAK)
Mopes Ha pgobuTak
Texyhu nope3s

Mopes Ha aobuTak npeacTas/ba M3HOC Koju ce obpauyHasa u nnaha y cknagy ca nponucHma o
onopesusatby Penybnuke Cpbuje. KoHaunu wsHoc obasese nopesa Ha agobutak ytephyje ce
npumeHoM nopecke ctone of 15% Ha nopecky ocHosuuy ytepheHy y nopeckom Bunancy
[Npywrsa. MNopecka OCHOBWLA NpKKasaHa y NOpeckom bunaHcy ykbydyje AobuTak npukasaH y
3BaHMUYHOM BUNEHCY YCNEexa Koju ce KopuWryje 3a CTanHe pasnuke Koje cy aeduHucaHe nponucuma
0 onope3suBarsy Penybnuke Cpbuje.

Peny6nuyku nponucu He npeasuhajy Aa ce nopecku rybuum us Tekyher nepmoaa mory KopucTuTH
Kao ocHoBa 3a nospahaj nopesa nnaheHor y npetxoaHum nepuopuma. Mehytum, rybuum us3
tekyher nepuoga mory ce KOPWUCTUTU 33 yMarbere Nopecke OCHOoBULE Byayhux obpayyHCKMx
nepuoaa, anu He ayxe oa 5 roanHa.

OdnoxeHu nopes

OpnoeHu nopes Ha nobutak ce obpadyHaBa kopuwherbem meToge yTephusarba obasesda npema
BunaHcy crarba, 3a NpPUBPEMEHE pasnuke npousawne u3mehy KHWUIOBOACTBEHE BPEAHOCTH
cpeactsa u obasesa y GpMHaHCMjCKUM M3BELWTajUMa U b1xoBe oarosapajyhe nopecke oCHOBMLE
kopuwheHe y uspauyHasarby onopesnsor Aobutka. OgnoxeHe nopecke obasese ce npusHajy 3a
cBe onopesvse NpUBPEMEHe PasnuKe, AOK Ce O/JIOKEHa Mopecka CPeACTBa NPU3HAjy y Mepu y
Kojoj je BepoBaTtHo aa he onope3usu nobuum BuTH pacnonoKusu 3a Kopuwhere 0ABUTHIUX
NpUBPEMEHMX pasnuka.

Opnoxenu nopes ce obpayyHasa NO NOPeckMm cTomama 3a Koje ce ouyekyje aa he ce
NpUMELMBATU Y NEpMoAy Kaaa ce cpeacTBo peanusyje unu obasesa usamupyje. OanoxeHn nopes
Ce KrMIKW Ha TepeT WM y KOpUCT BunaHca ycnexa, OCUM Kaja ce OfHOCW Ha nosuupmje Koje ce
KrbM)Ke AMPEKTHO Yy KOPUCT MW Ha TepeT octanor cseobyxsaTHOr pesynTtarta, My TOM cayyajy ce
opnoxeHu nopes Takohe pacnopehyje y okeupy octanor ceeobyxsaTHor pesynTara.

MNpumarba 3anocneHnx
Mope3u u donpuHocu Ha 3apade u HakHade 3apada

Y cKknagy ca nponucuma Koju ce npumemrsyjy y Penybauum Cpbuju, OpywTtso je y obaseau aa
nnaha ponpuHoce aApwaBHuMm QoHaoBuma Kojuma ce obesbefiyje coumjanHa curypHocT
3anocnenux. Ose obaBese yK/byuyjy AoNpyHOCE 33 3anocaeHe Ha TepeT NOCN0AaBLa Y U3HOCHMa
ofpauyHaTMmM MO cTonama MPOnWCaHum PENnesaHTHUM 3aKOHCKMM nponucuma. [pywTso je,
Takohe, obase3sHo aa op BpyTo nnata 3anocneHux obycTasu AONPUHOCE M A3 WX, Y UME
3anocnexux, ynnath tum doHaosuma. JJonpuHOCK Ha TEpPET NOCNOAaBLUA U AONPUHOCK Ha TEpeT
3aN0CNEHOT Ce KH:MIKE Ha TEPET pacxoga Nepuosa Ha Koju ce oaHoce.

[pywT80 HUje yKbyyeHo y apyre oBAMKe NeH3WjCKMX NNaHoBa U Hema HWKaksux obasesa no
OBMM OCHOBaMma.
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JN JYroOMMnorT - CANP BEOTPAL,

HAMNOMEHE Y3 ®UHAHCUICKE U3BELLTAIE
31. peuembap 2024. roguHe

3. NPEFNEL 3HAYAJHUX PAYYHOBOZCTBEHUX NOJIMTUKA (HACTABAK)
OmnpemHuHe

Y cknagy ca 3akoHom o paay v KonektueHum yrosopom, [pywtso uma obasesy aa 3anocneHom
UCNNaTh OTNPEMHUHY NPUAVKOM OA/1aCKa Y NEH3Mjy ¥ M3HOCY ABe NpoceyHe 3apaje ocTBapeHe y
Penybnuuy Cpbuju y meceuy Koju npeTxoau Meceuy oanacka y neHsumjy. [pywrso je usspuuno
aKTyapcKy NpoueHy cagawrse BpegHocTu ose obasese W dopmupano pesepeucarbe nNo TOM
OCHOBY.

Mpuxoau u pacxoau

MNpuxoau oa npoaaje pobe, roTOBMUX MPOM3BOAA M M3IBPLIEHMX yCnyra npusHajy ce y BunaHcy
ycnexa nog, ycioBOM Aa CY CBM PU3MLM M KOPUCTU NPELLNU Ha Kynua.

Kynuu noBogom 0BMX NpUMxoAa cy yrnasHom MuHuUcTapcTea onbpaHe MHOCTPaHWX 3eMasba Kao U
nomahu apskasHU opraiv u MunucTapcTso og6pare Penybnuke Cpbuje.

MpuUxoamn of, ycayra ce OAHOCE Ha TPAHCMOPTHE TPOWKOBe, TPOWKOBE N0 OCHOBY NPOBW3Uja No
KOMUCUOHUM YroBOpMMa W APYro.

Mpuxoau oA npoaaje ce eBUARHTMPAjY Y MOMEHTY Ucnopyke pobe u npousBoaa MAKM U3BPLIEHA
ycnyre. Npuxoau ce uckasyjy no ¢pakTypHoj BpeAHOCTH, yMarbeHoj 3a oaobpeHe nonycre v nopes
Ha 404aTy BPEAHOCT.

Pacxoam ce o6pauyHasajy no Hayeny y3poyHoCTH NpUxoAa U pacxopa.
MpepauyHaBare CTPaHe BanyTe

MocnoBHe npomeHe HacTane y CTPaHoj BanyTu Cy NpepadvyHaTe y AuHape no CPpefrem Kypcy
yTBpHeHom Ha mehyBaHKapCKOM TPHULITY AeBW3a, KOjU je BaXKMO Ha AaH NOCNOBHE NPOMEHE.

Cpeacrea u obasese uckaszaHe y CTPaHOj BanyTu Ha AaH bBunadca crarba, npepauvyHaTu cy vy
[MHape No cpe/ikbem Kypcy yTepheHom Ha mehybaHKapcKoM TRXULTY AeBW3a 33 Taj AaH.

HeTo NO3UTUBHE MNU HETaTUBHE KyPCHE PasfNuke, HacTane NpUAMKOM NOCN0BHUX TPAHCAKUK|A Y
CTPaHoj BaNyTH M NPUNUKOM MpepadyHa nosuumja bunaHca Crarba MCKas3aHUX y CTPaHoj BanyTH,
KHUIKEHE CY Y KOPUCT UM Ha TepeT Bunaxca ycnexa.

HemoHeTapHe CTaBKe Koje ce BpeaHyjy No NpWHLMNY MCTOPUjCKOr TPOLUKA M3PAXKEHOT Y CTPaHO]
BaNyTH NpepayyHaTe cy N0 UCTOPU]CKOM Kypcy Baxehem Ha AaH MHUUKMjaNHe TpaHCcakumje.

TpOLKOBM NO3ajM/bUBaHA

TPOWKOBM NO3ajm/bMBarba Ce O/HOCE Ha KamaTe M Apyre TPOLIKOBE KOjU HacTajy y Besu ca
no3ajM/buBarbem cpeAacTasa. TPOWKOBU NO3ajM/bUBakba KOjU CE MOry HEnocpeaHO NpunucaTv
CTUL@HY, M3TPaAbM WK M3paau CPeacTBa Koje ce ocnocobsbasa 3a ynoTpeby, ykwyuyjy ce y
HabaBHY BpeAHOCT MK LeHY KOWTarba Tor cpeacTsa. OcTanu TPOLKOBY NO33jM/bUBaHa NPU3HEJY
Ce Kao pPacxop Nepuoaa y KOMe Cy HacTanu.
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JN JYroMmMnorT - CANP BEOTPAL

HANOMEHE ¥3 ®UHAHCUICKE U3IBELLUTAIE
31. peuembap 2024. roguHe

3HAYAJHE PAYYHOBO/ACTBEHE NPOLIEHE

Cacrasbarbe QUHAHCU|CKUX W3BELWTaja 3axTeBa Of pykosoacrtsa [lpywWwTBa Aa BpLWW NPOUEHE U
[IOHOCK MpeTnocTaBKe Koje Mory Aa umajy edbekTa Ha npeseHToBaHe BpPeAHOCTW CPeACTasa W
obaseza u obenoparbuBarbe NOTEHUMjaNHUX NOTpakuBarba M obaBesa Ha AaH cacTaB/barba
dUHAHCH]CKMX W3BELUTAja, KAO WM NPUXOAA U pacxoda y TOKy M3sewTajHor nepuoaa. Ose npoueHe
M NPeTnocTaske Cy 3aCHOBaHE Ha NPETXOAHOM MCKYCTBY, TeKYhMM W OYEKMBAHWM ycCnosuma
NOCNOBaba U OCTaNUM PacnonoXuenm WHGOPMaAUMjaMa Ha AaH cacTaB/batbd GUHAHCHJCKMX
ussewwTaja. CTBapHKU pesynTaTv MOry Aa ce pasnvkyjy of npoLereHnx usHoca.

pesynTatu Mory Aa ce pasNvKyjy oA NpouereHnx n3Hoca.

HajsHauajHuja noapydja Koja oA PyKOBOACTBA 3axTeBajy BplWere npoueHe W [OHOWEHE
NPeTnoCTaBKU NPeACTaB/beHa Cy Y Aa/bEM TEKCTY:

KOpUCHM BEK HEKPETHUHA W onpeme

[pylWTBO NpoUeHsyje NPeocTanyt KOPUCHU BEK HEKPETHMHA M ONpeme Ha Kpajy CBake noc/noBHe
roauHe. MpoLeHa KOPUCHOT BEKa HEKPETHUHA U ONpeme je 3acHOoBaHa Ha UCTOPUjCKOM UCKYCTBY
ca CAMMHMM CPeAcTBMMa, Kao M npeABuHEHWM TEXHONOWKMM HanpeTkom M npomeHama
€KOHOMCKUX U WHAYCTPUjCKUX daKTopa.

YKONWUKO Ce cajallba NpoLeHa pasnukyje oA NPeTXOAHWX NpoueHa, NpomMeHe Yy NoCcA0BHUM
Krburama /lpywiTea ce esugeHTupajy y cknagy ca MPC 8 ,PauyHoBOACTBEHE NONMTUKE, NPpOMEHE
pauyHOBOACTBEHMX npoueHa u rpewke”, Ose npoueHe Mory Aa MMajy matepujanHo 3HavajaH
ederaT Ha KHMroBOACTBEHY BPEAHOCT HEKPETHWHa W Onpeme Kao M Ha W3HOC amopTu3auuje
Tekyher oBpavyHckor nepuoaa.

Ymarberse BpeHOCTH MMOBUHE

Ha pau 6unaHca crarba, [lpyWwTBO BpWMW Npernes KbWroBOACTBEHE BPEAHOCTU MaTepHjanHe u
HeMaTepujanHe UMOBUHE U NpoLetbyje Aa W NOCToje MHAWKAUWjE 38 yMatbetbe BPeAHOCTM HeRor
cpeacTea. Mpunukom NpouerKuBatba ymatbetba BPeHOCTH, CPEACTBA KOja rOTOBUHCKE TOKOBE He
reHepully He3aBUCHO A0Ae/byjy ce oarosapajyhoj jeAuHuuM Koja reHepuwe Hosal, HakHaaHe
NPOMEHe y A0ME/bUBabY JeAMHULM KOja TeHEPHLLE HOBAL, MW Y BPEMEHY HOBYAHWX TOKOBA MOTy
A3 YTU4Y Ha KHMUIOBOACTBEHY BPEAHOCT O4HOCHE MMOBMHE.

Wcn paBKa BPeAHOCTHM NOTPaxuBata

WcnpaBKka BPeAHOCTU CYMIbMBMX W CNOPHUX NOTpaMBatkba j€ W3BPWIEHA HA OCHOBY
npouereHux ryburaka ycnes HemoryhHoctv kynaua fa wucnyHe csoje obasese. [lpoueHa
PYKOBOACTBA je 3aCHOBaHa Ha CTAPOCHO) aHanu3u noTpakuBarba 0OA Kynaua, MCTOPWjCKUM
OTNMCMMA, KpeauTHOj cnocobHoCTM Kynaua u npomeHama y nocrojehum ycnosuma npopaje. Oso
yK/bydyje u npeTtnoctaske o Byayhem noHawary Kynaua v ouekusaHoj byayhoj Hannat.
MpomeHe y ycnoBuMa NocioBarba, AeNaTHOCTU UAU OKONHOCTUMa Be3aHum 3a ogpeheHe kynue
MOry [Aa wWmajy 3a nocnegvuy KOpekuujy WCnpaske BpeaHOCTM CYMEbWMBMX WU CNOPHMX
notpaxusarba obenogarbeHe y NpUAoKeHUM GMHAHCUJCKUM M3BeWTajuma,
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N JYroMmMnoPrT — CANP BEOTPAL

HAMNOMEHE Y3 dUHAHCUICKE UIBELLTAJE
31. peuembap 2024. roguHe

3. 3HAYAIJHE PAYYHOBO/CTBEHE NPOLIEHE (HACTABAK)
Cypckwm cnoposu

Mpuaukom oamepasakba M NpuU3HaBarba pesepsucarba M yTBphUBarba HWBOA M3/NOMEHOCTU
noTeHuujanHUM obasesama Koje ce ofHoce Ha nocTojehe cyacke cnopose pyKOBOACTBO [pyliTea
poHocu oapehere npouexe. OBe NpoueHe cy HeonxoAHe 3a yTephusarse BeposaTHONe HacTaHka
HeraTMBHOr Mcxoaa u oapehuBarba M3HOCA HEONXOAHOT 33 KOHAYHO CY/ACKO MopasHake. Ycnea
MHXEPEHTHE HeM3BECHOCTH y NOCTYNKY NPOUEHUBatba, CTBAPHU rybuum MOry 4a ce pas/nvkyjy o4
rybutaka nHuumjanHo yTepheHux npoueHom. 360r Tora ce npoueHe Kopuryjy kaga [ipywrso nohe
A0 HOBUX MHOOPMALMja, YINAaBHOM Y3 MOAPWKY WHTEPHUX CTPYYHUX CAYKOU MAKM CNOJBHUX
caBeTHMKa. M3ameHe npolueHa mory aa y 3HauajHoj mepu yTudy Ha Byayhe nocnosxe pesynTare.

EdeKTi Kpu3e Ha CBETCKOM TPMULUTY M yTHuaj Ha [JpywTso

Tokom meceua dpebpyapa 2022. roguHe, y Pyckoj @efsepauuju cy yBeaeHe CaHKuUWje oA CTpaHe
Esponcke YHuje 360r BojHe uHBa3uje Ha YkpajuHy. OBaKkBo CTatbe Ha €BPOMCKOM TPXUWTY Uma
oapeheHe HenoBso/bHe MMNAUKaumje Ha npuspeaHe cybjexte us Penybnuke Cpbuje npe ceera y
nosehatby UEHa eHepreHara, HapylweHUM yCnOBMMa NOCNOBarba y CBETCKO] EKOHOMWM)W, na
camum Tum u sehoj undnauuju. PykosoacTeo [pywta He Moxe npeasuaetn edexte kpuse Ha
cBoje dpuHaHcujcke ussewrTaje y 2025. roanHu.

NPUMEHA MCOU
YcBajarbe MCOU 9, DUHAHCH]CKU MHCTPYMEHTH"

[OpywTso je ycaojuno MCOU 9, dunaHcujckm mHcTpymentn” og 1. janyapa 2020. rogute. Edekar
oBora ctaHpapAa Ha duHaHcujcke u3sewrTaje Opywrsa 3a 2020. roanMHy Huje 3HaqajaH jep je
OpywrTeo y Ttekyhoj u npehawrym NocrOBHUM roAvMHama NpUMano asaHce npe OTNOYUHAHA
nocna Tako Aa Cy yKynHa noTpaxusarba Of Kynaua y uenoct 6una nokpuseHa Npum/bEHUM
aBaHcuma. Tume je [lpywTeo 3akmyumnno aa epektn MCOU 9y 2021. roAMHW HUCY MaTepujanHo
3HauajHu 1 A3 HUje noTpebHO BPWMTK KOpeKuuMje no oBom ocHosy. Ha aaH 31. geuembpa 2024.
roguHe, edpektn MCDPU 9 HUCYy maTepujanHo 3Ha4ajHu.

Yceajarbe MCOU 16 ,,/Tuzunr”

OpywTeo je tokom 2021. roauHe npumenuno MCOU 16. HberoBa npumeHa je gosena Ao
eBuaeHTMpara nosvwumja Mpaso Kopuwhera cpeAcTaBa Kao NO3WUMjy CTanHe WMOBKMHE Y
6unaHcy crarba M ayropodHux obasesa no ocHosy Nu3uMHra. HaseaeHa NpomMeHa No OCHOBY
MCPU 16 Huje aoBena A0 Kopekuwuja HepacrnopeheHe aobuTu Ha AaH 1. jaHyapa 2021. roauHe
jep cy npusHatM uctM edekt no ocHosy MCOW 16 Ha OCHOBHMM CPEACTBMME W AYTOPOHHUM
obasesama. Ha aaH 31. geuembpa 2024.rogvHe, epektn npumeHe MCOU 16 Hucy maTepujanHo
3Ha4ajHu.
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HANOMEHE Y3 ®MMHAHCUICKE M3BELLUTAIJE
31. peuembap 2024. ropnHe

JN JYrOUMnNOPT - CANP BEOTPA/,

4.

HEMATEPUJANHA UMOBHWHA

Ha6aBHa BpegHOCT

1. janyap 2023. roguHe
HabasKke y TOKY roguHe
MNpeHocwn

Buwak/(marbak) no nonucy
31. peuembap 2023. roauHe

1. janyap 2024. ropuHe
HabaBke y TOKy roguHe
Mpexocu

Buwak/(marak) no nonwucy
31. peuembap 2024. rognHe

Wcnpaska BpeaHOCTH

1. janyap 2023. ropguHe
AmopTu3aumja

WUcKbuxere amopTusauuje
31. peuembap 2023. roguHe

1. janyap 2024. roguHe
AmopTu3auuja
31. peuembap 2024. ropnHe

Capawra BpegHOCT
31. peuembap 2024. roguHe

31. peuembap 2023. roanHe

y xumagama PC/l

Ynarawe y Hemarepujan- ABaHcu 3a YKynHo
pa3soju Ha UMOBMHay  HemarepujanHy
codrBEp npunpemm UMOBUHY
1.447.657 3.985.143 514.042 5.946.842
- 539.96 34.122 574.088
192.881 (32.162) (105.717) 55.002
- (237.419) - (237.419)
1.640.538 4.255.528 442.447 6.338.513
1.640.538 4.255.528 442.447 6.338.513
- 476.752 - 476.752
1.666.981 (1.768.075) 108.592 7.498
3.307.519 2.964.205 551.039 6.822.763
809.353 = - 809.353
94.011 2 = 94.011
503.364 - 903.364
903.364 - 903.364
83.833 - - 83.833
987.197 - - 987.197
2.320.322 2.964.205 551.039 5.835.566
737.174 4,225.528 442.447 5.435.149

Y npeTxoaHOM nepuoay, [ApywTBo je cnpoBOAUNO MPOLEHe BPeAHOCTM Koje cy ypaheHe cxo4Ho
npenopyuu [JpasHe peBM3opCcKe MHCTUTYLMjE Koja je y ceom u3sewrTajy o4 30. geuembpa 2019.
rogvHe Bpoj 400-191/2019-06/15 Hasena aa ApywTeo y HabasHO] BpeAHOCTU HemaTepujanHvx
ynararba HUje YK/bYuWNO TPOLIKOBE Paga PafHWKa W OCTane WHAMpEKTHe Tpowkose Beh camo
TPOLWKOBE maTtepujana. [lpywTso je NpUCTYyNuNO peTpoakTUBHO] NPOLEHW OBUX TPOLLIKOBA W WCTe
Keuuno y 2019, roguHu. Ha wuctw Hauud, [pywtso je y 2020. rogvHW npuctynuno
npoueruBakby NPeocTanux passojHUMX npojekata Koju ce Ha gaH 31. peuembpa 2018. roauHe
HUucy Hanasunu y 8. dasu passoja. lpoueHe cy M3BPWEHE Of CTPaHe WCTOr He3aBWUCHOr

npoueHuTe /ba.
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HAMOMEHE ¥3 PMHAHCUICKE U3BELUTAJE
31. peuembap 2024. roguHe

Jn JYrOUMnoPT - CANP BEOTPAL

5. HEMATEPWJANHA UMOBUWHA (HACTABAK)

OpywTso je y 2021. roAMHW PEBMAMPAN0 NPOUEHY Aena pa3BojHAX Mpojexarta KOju cy ce
oAHOCUNK Ha npojekTe 8. ¢ase pa3Boja, U3 PaHMjuX roAWMHa. YOUEHO je Aa HUCY CBU TPOLWIKOBH
6unn obyxeaheHu nNpeTxoAHMM npoueHama U3 pasnora HeajeKkBaTHe OBepe A0CTaB/beHUX

AOKYMEHATa.

6. HEKPETHWHE U ONMPEMA

Ha6asHa BpegHoOCT

1. jaHyap 2023. roguHe
MCPU 16

HabaBke y TOKY roguHe
Otyhetba 1 pacxofosatba

31. peuembap 2023.
loavHe

1. jaHyap 2023. roguHe

[poueHa
Habaske y Toky roauHe
Otyhersa v pacxogoBarba
31. geuembap 2024.
foauHe
HMcnpaska BpegHocTH
1. janyap 2023. roauHe
AmopTH3aumMja
Oryhera un
pacxonosatba

31. peuembap 2023.
loguHe

1. janyap 2024. roguHe

MNpouera

AmopTu3auuja

Otyhersa u
pacxonoBatrba

31. peuembap 2024.
loauHe

Capawma BpegHoCT

31. peu. 2024. roguHe
31. peu. 2023. rognHe

y xumapama PCA

Nocrojerba CeactBay
paheBrHCKYU " npunpemu n CpepcrBa
oBjexTu ocrana ysetay
M 3emMm/buMuTe onpema cpencrsa ca NHUINHT YK'(HHD
aBaHCuma

3.454.375 721.010 838.476 135.934 5.149.795
- 188.751 1.138.522 - 1.327.273
& (3.761) (243.077) N (252.838)
454, 727, ] .224.230

3.454.375 S06.550 1.727.921 135.934 6.224.23

454, 727, 934 6.224.23
3.454.375 506,000 1.727.921 135.93 0
(117.640) = . . (117.640)
943 49.170 . . 50.113
_ (5.743) (370.820) " (376.563)
3.337.678 945,427 - 116.796 633.316
159.631 419,157 4 57.649 636.437
34.455 38.276 2 28.995 101.681
) (3.402) i i (3.357)
194.086 Graaca - 86.644 734.761
194.086 454.031 - 86.644 734.761
(194.086) - - (194.086)
32,295 35.814 - 30.152 98.261
(s} - (5.619)
32.295 ST . 116.796 633.317
3.305.383 465.201 1.357.101 19.138 5.146.823
3.260.289 451.969 1.727.921 49.290 5.489.469
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1N JYTOUMIMOPT - CANP BEOTPAL

HAMNOMEHE ¥3 PUHAHCHUICKE U3BELLTAIE
31. peuembap 2024. roguHe

6. HEKPETHWHE W OMPEMA (HACTABAK)
OcTana OCHOBHa cpeacTsa Koja Ha Aav 31. peuembpa 2024. rogune u3Hoce 1.357.101 xumagy
PCA (2023. roause — 1.727.921 xwmwapa PCL) obyxsatajy y Hajsehoj mepn HEKpETHMHE,
noctpojera M onpemy y npunpemu y m3Hocy o 1.356.978 xwmapa PCl (2023. roguHe —
1.727.798 xumapa PC/l) Kao v oCTane HeKpeTHWHE, NOCTPojersa 1 onpemy.

7. MHBECTULUMUOHE HEKPETHUHE

WUHBECTULMOHE HEKPeTHMHE WCKaszaHe Ha AaH 31. peuembpa 2024. roguHe usHoce 1.885.195
xumany PCA (2023. roguHe — 1.581.071 xumwaay PCA).

y xumwapama PCA

HabasHa BpegHOCT

1. janyap 2023. roauHe 1.581.071
31. peuembap 2023. roauHe 1.581.071
1. janyap 2024. roguHe 1.581.071
MNpoueHa 304.124
31. peuembap 2024. roguHe 1.885.195

McnpaBKa BpegHoOCTU

1. janyap 2023. roguHe .
MpeHoc =
31. peuembap 2023. roguHe -

1. janyap 2024. roguHe -
lMpeHoc =
31. peuembap 20234 roguHe -

Capawba BpeaHoCT
31. peuembap 2024. roguHe 1.885.195
31. peuembap 2023. roguHe 1.581.071

NpoueHa dep BpPeAHOCTM MHBECTULMOHWUX HEKPETHWMHA je M3BpLIEHa ca CTarbem Ha AaH 31,
jaHyapa 2024. roguHe OA CTPaHe He3aBWCHOT NpoleHuTe/ba. poueHa je usBpweHa NpUMeHoOM
TPMULLHOM NpUcCTYna.
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JN JYTOUMMOPT — CANP BEOTPAL

HATNOMEHE ¥3 ®UHAHCUICKE M3BELWITAJE
31, peuembap 2024. rognHe

8. AYTOPOYHN ®UHAHCUICKU NNACMAHN

Yuewha y KanuTany 3aBUCHUX NpaBHWUX N1L3
Yuewha y kKanuTany NpUAPYHKEHUX NPaBHUX 14ua

XapTuje 04 BpeAHOCTY PacnonoXuee 3a Npoaajy:
- nocnosHe BaHKe y 3eM/by
- npuBpeaHa ApYLITBa Y 3eM/bU

[yropoyHu nnacMaHu:

- NoBe3aHa NpaBHa 1ua

- oCcTana npasHa nuua
[lyropouHe nosajmuue 13 AyropodHux obasesa
[yropo4He nosajmuue u3 gyropoHHux obee3Huua
[yropoyHo nnacupaHa cpeacTsa
Oyropoyexe XOB
Jlyropounu crambenu KpeanuTu AaTtv 3anocneHima

Lyropo4yHa noTparkusatrba

MMUHYC: MCnpaBKa BPeAHOCTH
- yyewha y KanuTany 3aBUCHUX NPaBHUX NUL3
- yuewha y Kanutany NpUAPYKEHUX NpaBHAX NULA
- XapTWja 0/ BPeAHOCTH PAaCcNONOXKMBMX 33 NPOAAJY
- AYTOPOYHMX NOTPaXKUBatba

Yyewha y KanuTany 3aBUCHUX NPaBHUX NNLA, HETO

Yuewhey %
BopbeHu cnaxenun cuctemu 4.0.0. beorpap, 100,00%
YT8a - ABUO MHAYCTPUja A.0.0 [aH4eBo 99,61%
ATepa a.0.0. beorpag 100,00%
KoBauku uUeHTap A.0.0. Ba/weso 51,00%
Mortucje - MpeuusHu Nlus a.q Aaa 100,00%
Jyroumnopt- /lusHuue A.0.0. beorpag 100,00%
NMML UHxkersepuHr a.0.0. beorpag 100,00%
Kunan-Exkcnopr a.0.0. beorpag 100,00%

y xumagama PCJ,

2024. 2023.
8.991.730 8.620.910
3.618.064 3.618.064
12.609.794 12.238.974
5.506 5.506
72.763 72.763
78.269 78.269
12.439.045 8.137.630
208.856 174.341
10.196.633 7.035.237
2.287.015 2.572.892
11.850.000 -
3.049.053 3.201.544
13.976 20.533
40.044.578 21.142.177
11.146 24.639
(54.461) (53.232)
(2.954.606) (2.954.606)
(70.174) (69.276)
(10.859) (10.873)
(3.090.100) (3.087.987)
49.653.688 30.396.072

y xummapama PCJ]

2024. 2023.
5.458.183 5.458.183
1.227.505 1.228.734

354.191 394.191
160.653 160.653
194.007 194.007
458.335 87.515
1.043.952 1.043.952
443 443
8.937.269 8.567.678
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JN JYroumnorT — CANP BEOTPAL,

HANOMEHE Y3 ®UHAHCHUICKE M3BELUTAIE
31. peuembap 2024. roguHe

8. OYTOPOYHWU @PUHAHCUICKHN NAACMAHU (HACTABAK)
Yuewha y Kanutany 3aBUCHUX NPaBHUX NuLa (Hacrasak)
Tokom 2019. roamHe [lpywTso je nosehano ynory Asa csoja 3aBucHa [ipywsa:

- Y 3aBucHo [pywTso YTea — ABUO MHAYCTPHUja A4.0.0., MNaHueso y usHocy og 618.951 xumany
PC/l. Ha ocHosu Opgnyke o nosehawy ynora u Pewerbem Bnage o AaBatby NpeTxofHe
CarnacHoOCTU Ha ynarare KanuTtana koje je o6jasmeHo y Cnywbenom Mnacuuky PC 6poj og 28.
peuembpa 2018. roauHe [pywTteo je u3spwuno ynuc nosehawa ynora y AreHumjy 3a
npuspeaHe peructpe PC. Moseharem ynora nosehawo je yyewhe vy B/IACHWYKO]j CTPYKTYpH
ApywTea ca 99,25% Ha 99,61%.

- Y zasucHo [pywrtso Motucje — Mpeunsnu /lus a.A. Aaa ynucom W KYNOBMHOM aKuuja
aKuujckn KanuTan je nosehad 3a u3Hoc o 109.450 xwwaga PCA. KynosuHOm akuuja
nosehaHo je y4ewhe y BAACHW4KOj CTpyKTypu [pywTsa ca 72,79% Ha 87,43%.

Tokom 2021. roauHe OpywTso je nosehano ynor y 3asucHo Apywrso MNotucje — MNpeunstu /ius
a.4. Afa ynMcOM U KyNnoBMHOM aKLMja YMMe je akuujcku Kanutan nosehaH 3a usHoC oA 9.940
xumaga PCA.

Tokom 2022. ropuHe [lpywTso je nosehano ynor y 3asucHo ApywTso MML uHKerepuHry n3Hocy
op 1.039.513 xumape PCA.

Toxkom 2023. roguHe ApywTso je nosehano ynor, no OCHOBY KOHBEPTOBaka no3ajmuue, y
3aBUMCHO ApPywTBO BOpBeHKn CAOKEHM cuCTeMM A.0.0. Y M3HOCY 04 441.999 xwmwana PCOA ny
33BUCHO ApywWwTBo Motucje-MpeuusHu /IUB a.4. YNIMCOM M KyNOBMHOM aKuuja y U3HOCY O/ 17.210
xumwana PCL.

Tokom 2024. roaune [pywTtso je nosehano ynor, NpeHOCOM HENOKPETHOCTH, Y 3aBMCHO APYWITBO
Jyroumnopt /lusHuue 4.0.0. y u3Hocy og 370.820 xumaaa PCA.

CBsa HaBeaeHa 3aBUCHa APYLITBA YK/bYYeHa Cy y KoHconuaosaHe GuHaHcujcke uisewTaje 3a 2024.
roguHy 1 3a 2023. roauHy, Te ce uHPopmaLMje 0 KanuTany, pesepsama v pesynTaTty W3BelTajHor
nepuoaa He NpesexTyjy y HanomeHama y3 nojeauHavHe GUHaHcujcke u3sewTaje.

Yuewha y Kanutany npuapy*eHnux npaBHUX nvua

Yyewha y kKanutany npuApyKeHux NpasHWUX NiLa uckasaHa Ha aaH 31. geuembpa 2024. roguHe y
HeTo u3Hocy oa 663.458 xumana PCA (2023. rogune — 663.458 xumwaga PCL) y notnyHocTh ce
oaHoce Ha ydewhe y kanutany Cpncke baHke a.a, beorpaa.

[yropoyHu nnacmaHu

[lyropouHU nnacmanu AaTv NoBe3aHMM NPaBHUM AMUWMMA UCK33aHU Ha aaH 31. aeuembpa 2024,
roauHe y usHocy oa 12.439.045 xumaaa PCL, (2023. roaune — 8.137.630 xumaay PC/l) ce oaHoce
Ha [lyrOPOYHE KpeauTe Aate 3a uHBecTUuuje U 3a nosehare Npou3BoAHE HAOPYKatkea W BOjHE
ONpeme HaMEeHCKe UHAYCTpUje.

OcTanu nnacmauu cy sehum AenomM HacTane NPeHOCOM ca KpaTKopouHux obasesa cknanakbem
cnopasyma O MpoAy¥ewy poka spaharsa nosajmuua y3 OCTane HenpometrbeHe ycnose W3
OCHOBHOT yrosopa. KamaTtHe cTone Ha opobpeHa cpeAcTBa Ha AaH Bunauca crarsa kpehy ce y
pacnony oa 0,2% no 0,5% roauwse (2023. roguHe —0,2% ao 0,5% roauwise).
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_31. neuembap 2024. roguHe

8. AYTOPOYHU ®UHAHCUICKU NNIACMAHU (HACTABAK)
[yropounn nnacmanu (Hactasak)

[lyropodHM NnacMaHu AaTv OCTaAMM NPaBHAM NWLMMA MCKa3aHW Ha AaH 31. peuembpa 2024,
roauHe y usHocy oA 208.856 xumany PCA (2023. roauHe — 174.341 xu/bana PC/l) ce ogHoce Ha
KpaTKopouHO oaobBpeHa cpeacTsa y uaHocy og 202.733 xumana PCL umnju je pok npoayxeH 3a 18
MEeceun CKnanarbem Cnopasyma y3 WUCTE yCnOBE Koju Cy NpBOBUTHO YrOBOPEHU W y3 KamaTHy
ctony Ha ogobpexa cpeacTsa of 6% roguuirse.

Ha ocrane ayropouHe nnacmave opHocu ce 11.850.000 xu/baja AuHapa Koju ce oAHoce Ha
opoyeHe ayropouHe genosute ko baHaka.

[lyropounu ctambeHu KpeauTi AaTtv 3an0CieHMma UCKa3aHu Ha AaH 31. neuembpa 2024, roguHe
y usHocy og 13.975 xumaae PC[ (2023. roguHe — 20.533 xumpaae PC/[l) opobpasanu cy 2005,
roguHe Ha nepuog oa 20 rogvHa W y3 KamatHy ctony oA 1% roauwre (2022. roaune — 1%
roguilise).

9. 3ANTUXE

y xweapama PCLO

2024. 2023.
MnaheHn aBaHcK 3a 3anuxe:

-y 3eM/bU 19.858.290 17.589.431
- Y MHOCTPaHCTBY 5.208.423 3.252.762
HenospuweHa Npon3BoAHba 6.301.400 4.216.495
lfoToBM NpPOU3BOAM 0 0
Poba 6.313.213 3.433.605
Marepujan 8.596.219 4.397.633
AnaTt v uHBeHTap 62.926 62.331
MuHYC: UCnpaBKa BpeAHOCTH (34.341) (34.341)

46.306.130 32.917.916
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31. peuembap 2024. roguHe

10.

11.

NOTPAMWUBAHA NO OCHOBY NPOAAIE

Kynuu y 3em/bu:
- NoBe3aHa npaBHa vua
- 0CTana npasHa uua
Kynuu y mHocTpaHcTBy

MWUHYyC: UCNpaBka BPeAHOCTK
- NOBE3aHa NpaeHa nuua
- OCTana npasHa nuua

N JYTOUMMOPT - CANP BEOTPAL

y Xumapama PC[]
2024. 2023.
3.163.933 2.978.944
2.287.918 1.349.461
5.817.808 5.606.497
11.269.659 9.934.902
(159.481) (159.481)
(1.862.650) (1.858.630)
(2.022.131) (2.018.111)
9.247.528 7.916.791

Ha pocnena noTpaskusarba [lpyw T80 He BplwK obpadyH 3aTe3He Kamate, Hannata noTpaxusatba
o/ Kynaua Huje o6esbeheHa TepeTom Ha UMOBUHY AYMHUKA UK jEMCTBOM Tpeher nuua.

MpomeHe Ha UCNPaBLyW BPeAHOCTH NoTpaxuBatrba 3a 2024. v 2023. roauHy cy 6une cnepehe:

Cratbe Ha NOYETKY rognHe

Hose ucnpaske y TOKY roguHe

WcKtbMKaBatbe ucnpaske BpegHOCTH

KypcHe paznuke (no3uTuBHE)/HeratTueHe
Mcnpaeka paHuje ucnpas/beHUX NOTPaKUBakba
HannaTa npeTxo4HO UCNpaB/beHUX NOTPaXKMBatba

Crarbe Ha Kpajy roguHe

OCTANIA KPATKOPO4YHA NOTPAXKKUBAHA

MNoTpaxuBakba 3a Kamary:
- NoBE3aHa npasHa nuua
- OCTana npaeHa nuua
MoTpa)kusarba 04 U3BO3HMKA-U3B03 3a Tyh pauyH
MNoTpausarba 3a suwe nnaheH nopes Ha foburt
MNopes Ha goAaTy BPeAHOCT N0 NPUM/bEHUM
PauyHuma
MNMoTparkuBarba 04 3anocieHnx U Ap.auua
Ocrana noTpa)kusarba

y xusapama PCO

2024. 2023.
2.018.111 2.136.986
0 5.374

11.346 (10.469)
(7.326) (113.780)
2.022.131 2.018.111

y xumwapama PCA

2024, 2023.
1.570.055 1.114.099
120.655 72.294
4.325.804 1.537.350
153.413 72.710
817.699 121.983
16.935 57.204
1.514 1.694
7.006.075 2.977.334

26
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12.

13.

KPATKOPOYHM ®UHAHCUICKU NIACMAHU

KpaTkopouHu GUHEHCHJCKM NNACMAHU:

- NoBe3aHa npasHa Anua

- ¥ 3eM/bM
KpaTKkopo4Hu GUHaHCK]CKW 3ajmoBH
WHBECTUUMOHE jeauHnLEe
KpaTKOpOYHW KpeauTu AaTh 3anocneHuma
OcTanu KPaTKOPOUHW GUHAHCKJCKU NAacMaHK

y xusapama PCO
_ 0% 2023.
818.596 585.891
5.301.707 3.059.654
2.417.209 -
66.969 -
6.480 2.736
17.643.916 18.556.580
26.254.877 22.204.861

KpaTKOpO4YHU PUHAHCW]CKW N1IACMaHW MCKA3aHW Ha AaH 31. peuembpa 2024. roguHe y U3HOCY Of,
26.254.877 xumagy PCA (2023. roguHe — 22.204.861 xumaay PCA) najeehum aenom ce ogHoce
Ha GeckamaTHe no3ajMuue AaTe OCTanMM NPasBHUM NMUMMa U OPOYEeHa HOBHAaH3 cpeacTea y3

dUKCHY KamaTHy cTony.

rOTOBUMHA U TOTOBUHCKWU EKBUBAJIEHTHU

[apaHTHX U OPOYEHU AENO3UTH

JleBu3Hn pavyyHu

[1eBU3HU aKpeauTUBH

[vHapcKu padyHu

W3pB80jeHa HOBYaHa CpeACTBa W akpeanuTUBU
OcTtana HOBYaHa cpeacTea

y xusapama PCA

2024. 2023.
4,357.573 3.300.082
5.115.023 3.540.433

484.934 576.132
4,717.724 1.025.694
3.373 3.176
5.306 27.648
14.683.933 8.473.165

FapaHTHW U OpOYEHn Aeno3nuTH Ha AaH 31. peuembpa 2024. rogvHe U3Hoce 4.357.573 xumage
PC/L (2023. roguHe — 3.300.082 xurwage PC/l) opHoce ce Ha BeckamaTHa CpeacTsa, uuje je
Kopuwhetbe OrpaHuyeHo, U3ABOjeHa y NPeTXoAHOM NEPUOAY 3a U3BPUIEIE obasesa No OCHOBY

yrosopa 0 Cno/bHOTPrOBUHCKOM NpOMeTy.
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31. peuembap 2024. roguHe

14,

15.

AKTUBHA BPEMEHCKA PASrPAHUYEILA

y xusapama PCQ

2024. 2023.

YKankynucaHu npuxoau 1.248.689 1.248.689
Pa3rpaHuyeHu TPOLWKOBM No ocHoBy obase3a 887 10.911
YHanpeg nnaheHu TPOWKOBK 53.675 51.887
Ocrana akTMBHa BPeMEeHCKa pa3rpaHuyerba - 19.067
1.303.251 1.330.554

AKTMBHA BpEMEHCKa pasrpaHvuerba uckasaHa y usHocy og 1.303.251 xumapa PC Hajsehum
aenom, y usHocy og 1.248.689 xumwapa PCl, oaHoce Ha yka/nkynucaHe npuxoge no nocny ca
NapTHEPOM M3 WHOCTPAHCTBa, Ha OCHOBY AENMMUYHE peanusauuje npojekra ycayre pa3soja
cpeacTasa 3a nocebHe HameHe.

KAMUTAN

Kanutan [pywTsa nckasaH Ha aaH 31. aeuembpa 2024. rogune usHocu 27.890.326 xumapa PCL
(2023. roguHe — 24.781.083 xuwana PCA).

Kanutana Ha gad 31. geuembpa 2024. roguHe cactoju ce oa:

y xumapama PCL
2024. 2023.

OcHOBHM KanuTan 13.173.677 6.549.769
Pesepse 14.007.332 13.706.481
PeBanopv3aLMoOHe pe3epBe no 0CHOBY

peBanopwv3auuje GuHaHCKjCKUX cpeacTasa 1 2.157.588 2.055.463

HEeKpeTHUHAa, NOCTPojeHa U onpeme
Hepeanv3osaHu rybuuu No ocHoBY GUHAHCU]CKUX (19.954) (19.954)

cpeacTasa
Hepacnopehenu gobutak 2.624.528 2.781.186
M'yburax (4.052.835) (291.862)

27.890.326 24.781.083

Tokom 2024. roguHe gowno je Ao nosehara OCHOBHOr KanuTana nNno OCHOBY HOBYaHe ynnare y
usHocy oa 6.623.898 xumapaa PCA.

OcHoBHU KanuTan [pywTsa UCKa3aH y NOCAOBHUM KroMrama ycarnalleH je ca ctarbem OCHOBHOr
KanuTana perucCTpoBaHor Kog AreHumje 3a npuspeaHe perucrpe.

Y 2024. roavHu [pywTso je Ha TepeT rybutka Tekyhe roguHe esMAeHTUPano TPOWKOBE Kamara
NO OCHOBY EMUTOBaHUX XapTuja 0f, BpEHOCTU Y YKYNHOM u3Hocy of 3.602.784 xumwaae PCL.
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31. peuembap 2024, roauHe

16.

17.

AYTOPOYHA PESEPBUCAHA
y xurwagama PCL,
2024, _ 2023.
Pesepsucatba 3a HakHagae v apyre bennduumje 69.298 61.074
3anocneHmx
69.298 61.074
AYTOPOYHE OBABE3E
y xumwapama PCO
2024. 2023,
O6ase3se 3a ynucaH HeynnaheHu kanuTan - 121.248
(O6agese npema 3aBUCHUM NMPasHUM ULUMA g 2.226.228
Obasese no emutoBaHum XOB y nepuoay Ayxem oj 71.122.058 60.467.736
roAuHy AaHa
Obasese no ocHoBY 3akyna—MCOWN 16 8.699 43.158

71.130.757 62.858.370

[ApywTso je paHa 29. jyna 2020. roauHe Ha ocHosy 30N, Cratyta u Oanyke YO 6poj 714-2
W3nano KopnopaTueBHe obBesHuue y WM3Hocy oA 15.275.000 xwmapa PC/ koje ce cactoje oA
1.527.500 komaaa o6se3HULa Ha UMe nojeavHadHe HomuHanke speaHocTu 10.000 xumana PCA,

LpywTso je aaHa 27. centembpa 2022. roguHe Ha ocHosy 30IM, Cratyta n Oanyke YO 6poj 9-2
U343N0 APYry emucujy kopnopaTtusrux obsesHuua y usHocy oa 6.650.000 xumapa PCL Koje ce
cactoje op 665.000 komasa obBesHuua Ha Mme nojesuHayHe HomuHanHe spegHoctu 10.000
xumpana PCA.

[pywTso je naHa 28.de6pyapa 2023. roauHe Ha ocHosy 30IM, Cratyta u Oanyke YO wsgano
Tpehy emucnjy KopnopaTmeHux obse3Huua y usHocy oa 47.000.000 xnmwana PCA koje ce cacroje
o4 4.700.000 komaaa Ha Ume nojeauHauHe HomuHanHe speaHoctu 10.000 xumaaa PCL.

OpywTso je aava 28. ¢pebpyapa 2023. roauHe usspwmno otkyn 199.500 komaaa Apyre emucuje
KopnopatusHux obsesnuua "lyroumnopt CANP" L.MN. u otkyn 152.490 komapa KopnopaTUBHMUX
obsesHuua apyre emucuje "Bopbennx Cnomennx Cucrema".

[pywTso je aaHa 17. mapra 2023. roguHe u3spwwvno otkyn 458.250 komaga KOpNopaTUBHUX
ofsesHuua npee emucuje "Jyroumnopt CANP" J.MN.

NpywTso je aana 20. anpuna 2023. roguHe u3spwuno otkyn 141.000 komaga KOPNOPaTUBHKX
o6Be3Huua npse emucuje "Jyroumnopt CANP" J.M..

OpywTso je aaHa 06.06.2024. roauue Ha ocHosy 30N, Cratyta u Oanyke YO u3[ano 4eTspry
emucujy KopnopaTusHux obsesnnua y usHocy op 3.513.462 xuwaga PCJl Koje ce cacToje of,
3.513.462 Komaaa Ha UMe nojeanHa4yHe HomuHanHe spegHoct 10.000 xupapa PCL.
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31. peuembap 2024. ropune

17.

18.

OYTOPOYHE OBABE3E (HACTABAK)

NpywtBo je paHa 06.06.2024. rogude M3BPWWNO OTKYN 169.167 KOMaAa KOpNOpatMBHWX
ob6sesnunua Tpehe emucuje "lyronmnopr CANP" 1.N.

OpywTeo Ha AaH 31. geuembpa 2024. roavHe HeEMa HEU3MHUPEHUX obase3a No OCHOBY ynucaHor
HeynnaheHux CpeAcTasa y KanuTtan 3asucHor [lpywTeo YTea — ABMO MHAYCTpM]ja A.0.0. MNaHueso
(2023. roauHe — 121.248 xumagy PCA). Kpajrbu pok 3a ynaaty Huje 6uo npeuunsnpaH.

BanyTHa CTPyKTypa AyropouHux obasesa Ha AaH 6unamca crawa je buna cneaeha:

y xumagama PCL
2024, 2023.

PCA 71.130.757 62.858.370

71.130.757 62.858.370

CrpykTypa aocneha gyropodtux obasesa Ha aaH 31. aeuembpa 2024. u 2023. roauHe aata je y
cnepehoj rabenu:

y xubapgama PCA

2024. 2023.

Jo 1 roguHe = -
Oalpo 2 ropuHe 8.509.795 2.250.289
04 2 no 5 roguna 25.529.385 9.297.333
Mpeko 5 rognHa 37.091.577 51.310.748
71.130.757 62.858.370

OJINOMEHE NOPECKE OBABE3E

OpnoxeHe nopecke obasese y HETO u3Hocy Ha AaH 31. geuembpa 2024. v 2023. ropnHe oaHoce
ce Ha npuBpemMeHe pa3nuke no cnegehum nosuuujama:

y xurmagama PC[]

2024, 2023.
OdnoxeHe nopecke obasele

HekpeTHMHe W onpema 554.532 563.876
554.532 563.876

OdnoxeHa nopecka cpedcmea
3anuxe - 39.992
[yropoyHa pesepsucarba 1.234 9.161
ObaBese N0 OCHOBY jaBHUX NpUX0Aa - 4
Octano 5.135 5.135
6.369 54,292
548.163 509.584
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19.

20.

KPATKOPOYHE ®MHAHCWICKE OBABE3E

KpaTKOPOYHU KpeauTK y 3emibu:
- pomahux 6aHaka
KpaTKOpPOYHM KpeauT y 3em/bu:
- 3aBUMCHUX NPaBHUX 11LUa
Obasese no emuToBaHUM obBe3HULAME

y xursagama PCJl

2024. 2023
280.000
2.226.228 -
17.792.295 .
20.018.523 280.000

[OpywTso Ha aaH 31. geuembpa 2024. roauHe uma 06aBe3a No OCHOBY KPATKOPOUHMX KpeauTa
npema 33aBMCHOM MNPaBHOM UL Y U3HOCY O, 2.226.228 xwmwapa PCL, a koje aocnesajy 3a
nnahatbe y Toky Tekyhe rogute (2023. rogune — 280.000 xuspaga PC/ a koju cy 6unu opobpenu

oA nocnosHUx baHaka).

Obasese no emuToBaHum oBBe3HULamMa Koje Ha AaH 31. aeuembpa 2024. roguHe gocnesajy y
nepvoay oA jeaHe roguHe naHoce 17.792.295 xumwaga PCA (smaeTu Hanomeny 17).

OBABE3E U3 NOC/IOBAHA

[Nobas/mbayn y 3embHm:
- NoBe3aHa npasHa nuua
- ocTana npasHa Mua

[ob6as/baum y MHOCTPaHCTBY

[o6as/mbaym y MHOCTPAHCTBY MO KOMUCUOHUM
nocnosuma

Ocrane obasese U3 NOCNOBatba

y xummagama PCQ

2024. 2023.
327.774 526.594
2.174.830 2.148.355
553.566 807.583
3.276.417 939.110
6 379
6.332.593 4,422.421
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21. OCTANE KPATKOPOYHE OBABE3E

Obasese 3a nopese Ha pobutak

O6aBese 3a Nnopes Ha A0AATY BPEAHOCT U OCTaNMUX jaBHUX
npuxoaa
Ocrtane obasese 3a nopese, 4ONPUHOCE U Apyre AaxbuHe

22. nPMxoaun oa NPOAAIJE POBE

Mpuxoau og npopaje pobe y 3em/my

MNpuxoau oa npoaaje pobe y UHOCTPAHCTBY

23. NnPUXO4U 04 NPOAAJE MPOU3BOOA U YCNYTA

Mpuxoan og npofaje npou3soAa M ycayray
3eM/bU:
- NoBe3aHa npasHa nuua
- 0CTana npasHa nuua

Mpuxoau of, NpoAaje Npoussoaa v ycayray
WHOCTPaHCTRY

y xumapama PCL
2024. 2023.
143.993 -
23.547 45.637
36.090 33.848
203.630 79.485
y xusbapama PCQ
2024, 2023.
L4382 2.252.179
RAR8.529 6.494.691
11.688.199 8.746.870

y xv/papama PCA

2024. 2023.
35.931 23.927
5.359.455 4.171.279
851.812 988.404
6.247.198 5.183.609
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24.

Z5,

TPOLLUKOBU MATEPWIANIA

TpOWKOBKM OCHOBHOT MaTepujana
TPOWKOBU FOPUBA U BHEPIUje
TpowWKOBK MmaTepujana y pectopaHy
TpOWKOBM KaHLienapujckor matepujana
Tpowkosu oTnuca anata u XT3 onpeme
TpowKoBK OCTanor maTepujana

TPOLUKOBM 3APAZIA U OCTA/IU JIM4HU PACXOAU

Tpowkosu 6pyTo 3apasa

Tpowkosu cnyxbeHux nyTosara

TpowKoBY NOpe3a U AONPUHOCA Ha 3apaje Ha TepeT
nocnopasua

TPOLIKOBK HAaKHaJa No ayTOPCKUM YroBopuma

TpoWKOBK HaKaHaaa no yrosopuma o geny

TpoOLKOBY HaKHaAa 3a NPeB03 pagHUKa

TPOWKOBM HaKHaAa 4N1aHOBMMa YNpPasHOr U HaA30pHOT

onbopa
TPOWKOBK OTPEMHKUHA
Octanu nu4yHK pacxoau

y xumagama PCA

Tokom Tekyher u3sewTajHor nepuoaa ApywTso je umano 357 NnpoceyHo 3aN0CNEHHX, yuja

cTpyKTypa je aata y Tabenama koje cnege:

KeanudmKaluMoHa CTPYKTYpa
PepaHu CtpyuHa cnpema Bpoj
6poj 3anocneHunx
1 BCC 200
2 BLU 59
3 BKB 8
4 ccc 69
5 KB 17
6 MK 1
7 HK 0
YKynHo 354

2024. 2023.
4.117.372 2.996.990
99.175 83.410
66.314 53.966
5.295 11.119
2.655 14.529
60.329 63.271
4.351.140 3.223.285
y xumsagama PCA
2024. 2023.
665.436 603.440
296.947 249.447
97.156 86.826
87.055 72.669
16.391 14.694
7.957 9.176
8.609 8609
1.144 T
43.453 34.632
1.224.148 1.080.270
PenHu FoaunHe MuBOTa Bpoj
6poj 3anN0CNeHUX
1 Lo 30 roguHa 25
2 30 ao 40 roguHa 94
3 40 po 50 103
4 50 pgo 60 96
5 MNpeko 60 36
YKyNHO 354
MpoceyHa cTapocT roguHa
45
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26.

27.

TPOLUKOBW NPOU3BOAHUX YC/IYTA

TpOWKOBK yCNyra Ha u3pagu y4nHaka
TpowkoBu rpaheBUHCKUX yenyra
TpOLWKOBW TPAHCMOPTHUX YCAYTa
TpOWKOBW HaA030pa Ha NPOjeKTUMa
TpoLwKOBKU pEMOHTA

Tpowkosu cajmoBa

TPOLWKOBKM yCAyra oAp>asarba
TpOWKOBK pekname U nponaraHae
TpoOWKOBKU 3aKYNHUHAE

TpOWKOBM UCTpaXMBatba

TpoLIKOBM pa3Boja Koju ce He KanuTanusyjy
TpoWKOBW OCTaNKX ycnyra

HEMATEPUJA/THU TPOLLKOBH

TpOWKOBM HENPOU3BOAHUX yCnyra

TpolwKoBM NAAaTHOr NpomeTa

TpowWwKoBM NOpesa 1 gonpuHoca

TpolwKosu penpeseHTauuje

TpoluKoBM Npemuje ocuryparba

TpoLWKOBY NpodecuoHanHux ycnyra

TPOLIKOBH CYACKMX M 8AMUHNCTPATUBHUX TaKCH
Ocranu HemaTepMjanHu TPOLWKOBHU

y xupagama PCA

2024. 2023.
1.615.656 852.640
390.154 500.198
469.044 463.099
332,743 431.227
247.130 356.993
96.702 187.993
77.668 134.707
6.710 11.702
4,712 4,120
11.098 2
7.358 =
826.771 649.790
4.085.746 3.592.469

y xumsagama PCA

2024. 2023.
635.966 391.989
114.656 105.964

41.607 74,990
63.045 74.943
32.524 18.500
21.269 16.037

4.368 4.655

115.270 101.278
1.028.705 788.356
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28.

29.

30.

GUHAHCUICKK NPUXO AU

Npuxoaym oa kamara u yqewha y aobutu
- NOBe3aHa npasHa Anua
- ocTana npasHa nuua
Mo3UTUBHE KYPCHE pa3/InKe:
- ocTana npasHa Auua
Mpuxoawn no ocHosy edekaTa BanyTHe Knaysyne
- NoBE3aHa NpasHa nua
- oCTana npasHa nmua

®UHAHCUICKU PACXO AN

Pacxogu kamara
- NOBe3aHa NpasHa n1La
- oCTana npasHa nuua
HeraTMBHE KypCHE pa3inKe:
- NOBe3aHa nNpasHa nuua
- ocTana npasHa nuua
Pacxoau no OCHOBY ederaTa BanyTHe knaysyne
- NoBe3aHa npasHa nuua
- 0CTana npasHa auua

OCTA/IU NPUXOAM

Mpuxoau og cmakserba obasesa
HannaheHa oTnWcaHa NOTPaXKUBaHa
Mpuxoan of ykuaara pesepeucara
BuwkoBm

Mpuxoau o4 HakHage wreTa
[obuumn op npopaje onpeme
MNpuxoan of NOKNOHA

OcTanu HeMmoMeHyTH NpUXoau

y xursagama PCQ,

2024. 2023.
488.748 254.406
1.412.995 1.283.153
357.539 272.808
6.704 11.285
2.265.986 1.821.652

y xummapama PCLL

2024. 2023.
84.597 88.991
792.236 978.494
313.331 388.749
1.687 -
2.937 7.183
1.194.788 1.463.417

y xu/magama PCA

2024. 2023.
39,271 313.352
234 1.039
24.296 534
5.226 3.776
128 144

< 949,711
228.572 23.968
297.727 1.292.524
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32.

OCTAJIU PACXO M

M'y6uum No OCHOBY NPoAaje U pacxoaa:

- XapTuKja oA BpeaHOoCTU

- matepujana

- OCHOBHMX CpejcTaBa

Pacxoau 3a XYMaHWTapHe, KyNTypHe U 34pascTBeHe
HameHe

Pacxoam no ocHOBY AOHaUM]a

Pacxoau no OCHOBY YTrOBOPEHUX Ka3HU 1 NeHana

MatrkoBH

OcTanu HENOMEHYTH Pacxoau

NOPE3 HA [IOBUTAK

KomnoHeHTe nopesa Ha Aoburtak

Texkyhu nopecku pacxop,
OanoxeHu NoOpecku pacxo

y xumpanama PCL,

2024, 2023.
124 360
54,393 43.460
162 26.547
3.159 32.649
11.574 554
11.935 17.535
81.347 121.105

y xumagama PCQ

Ycarnawasarbe gobuTKa npe onopesvBarba U NOpPECKe OCHOBMLE

OobuTak npe onope3nBatba
KopekKuuje 3a cTanHe pasnnke
Kopekuuja 3a NpUBpemMeHe pasfinke:
- obesspehere NOTPaXKUBatba
- obesspehere UMOBUHE
- pauyHOBOACTBEHE M MOPecKka aMopTH3aumja
- AyropouHa pesepsucarba
- ocTano

[Nopecka ocHOBUUA
O6payyHatu nopes (no cronu o, 15%)

Terkyhu nopes Ha gobuTak

2024. 2023.
(143.993) (167.361)
(38.578) (29.265)
(182.571) (196.626)
2024. 2023.
627.615 798.328
340.254 308.236
(1.819)
1.229 1.231
(15.015) (15.572)
8.225 6.351
(2.352) (225)
959.956 1.115.740
143.993 167.361
143.993 167.361
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33.

TPAHCAKLUIE CA NOBE3AHUM JTULVMA

Y OKBMPY CBOjUX PEAOBHUX NOC/IOBHUX AKTUBHOCTH NpywTso obas/ba TpaHCcaKuuje ca nose3aHum
nvumma. Y Toky 2024. v 2023. ropuHe obasmene cy cheaehe TpaHcakuuje ca NOBE3aHWM

npasHUM NULMUMa:

NPUXOAM O/ NPOAAIE

Mpuxoau oa Npoaaje Npou3IBoAa U ycnyray

3emM/bM:
- 3aBWCHa NpasHa Mua

OCTA/IY NOC/NIOBHU NPUXOAU
- 33aBMCHa NpaBHa nuLa

OCTATIU NPUXOAM
- 3aBMCHa NpaBHa nuua

SUHAHCUICKWU NPUXO AU
- 3aBWUCHa npasHa Mua
- ocTana nosesaHa NpasHa 1ua

TOTA/ NPUXO M

HABABKE
- 3aBMCHa npaBHa nuua

®UHAHCUICKU PACXOAU
- 3aBUCHa NpaBHa 1Mua

TOTA/ PACXOAM

y xummapama PCA

2024. 2023.
35931 23.927
13.074 12.586

150.436 -
199.441 36.513
487.607 247.614
1.141 6.792
488.748 254.406
688.189 290.919
2.064.307 2.232.540
2.064.307 2.232.540
86.254 89.023
2.150.561 2.321.563
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33.

TPAHCAKLIMIE CA NOBE3AHUM NIULIUMA (HACTABAK)

NOTPAXUBAHA U NNACMAHU
[yropo4yHu KpeaUTH U NAACMaHKU!

- 3aBMCHa NpaBHa vua
MoTpaxuMBarba 04 Kynaua:

- 3aBMCHa NpasBHa Nuua
MoTtpaxkusarba 3a Kamarty

- 3aBUCHA NpaBHa 12

KpaTkopouHu GUHAHCU]CKM NNacMmaHu:

- 3aBMCHa NpaBHa AULa

OBABE3E
[yropouHe obasese
- 3aBWCHa NpasHa Anua
O6ase3e npema pobaB/baynma:
- 3aBMCHa NpasHa nuua
KpatkopouHe obase3e
- 3aBUCHa NpasBHa LA
Ocrane KpaTtkopouHe obasese:
3aBMCHa NpasHa nnua

y xummapama PCQ,

2024. 2023.
14.726.060 10.710.522
3.004.452 2.819.463
1.570.055 1.114.099
818.596 585.890
20.119.163 15.229.974

0 2.347.476

327.774 526.594

2.226.228
5.113 5.113
2.559.115 2.879.183

K/bY4HO pYKOBOACTBO YMHE AMpeKTopu (M3BpWM U HeusspLuHK), unanosu YnpasHor oabopa,
cekpeTap [lpywTsa U pyKoBoAWNAL UHTEDHE pesu3uje, HakHage nnaheHe, UNu NNaTUBE K/bY4HOM
PYKOBOACTBY MO OCHOBY HUXOBOT paja NpuKasaHe cyy Tabenu Koja cnegm:

3apage v 6oHycK

y xumagama PC

2024. 2023.
28.730 23.113
28.730 23.113

38



JN JYTOUMMOPT — CANP BEOTPAL

HAMOMEHE Y3 ®MHAHCWUICKE U3BELUTAJE
31. peuembap 2024, roguHe

34,

YMPAB/bAHE ®UHAHCUICKUM PUIULIUMA

Kareropuje ¢uHaHcnjckux cpeacrasa u obasesa

y xumapama PCL

2024. 2023,

duHaHcKjcka cpeacTsa
[yropoyHu GUHAHCK]CKU NNACMAHU 40.044.865 21.155.942
MoTpamusarba 15.977.207 10.698.432
KpaTKopouHU GUHAHCU]CKM NAacMaHu 26.254.877 22.204.861
[OTOBMHA U TOTOBUHCKA EKBUBANEHTH 14.683.933 8.473.165
96.960.882 62.532.400

duHaHcujcke obasese
Dyropoune dpuHaHcujcke obasese 71.130.757 62.858.370
KpaTtkopouxe duHaHcujcke obasese 20.018.523 280.000
O6asese 13 NocnoBara 6.332.593 4.422.421
OcTane KpaTkopouHe obasese 36.090 33.848
97.517.963 67.594.639

OCHOBHU QUHAHCUjCKM WHCTPyMeHTH [pywTsa Cy rOTOBUHA W FOTOBMHCKW EKBWUBANEHTH,
NOTpauBarba, GUHAHCU]CKM NNACMAHM KOjU HaCTajy AUPEKTHO U3 NOCAI0BAKbA, KA0 1 AYropoHHU
W KPaTKOPOYHM KpeauTu, obasese npema pobas/bauuma u ocrane obaBese 4uja je OCHOBHA
HameHa OuHaHcuparbe Tekyher nocnosara [pywTsa. Y HOpManHUM YyCNOBMMa NOCN0BaLA,
[lpyLITBO j& U3NIOKEHO HWIKE HaBEAEHUM PU3NLMMa.

Liu/besu ynpas/batba GUHAHCHUJCKMM pU3ULMMA

Mocnosatbe [IpyliTBa je U3NOMKEHO PasNUYUTUM QUHAHCHICKUM PUSALUAMA: TRHRULWHOM pUSUKY,
KPEAWTHOM PU3WKY U PU3UKY SIUKBUAHOCTM. [lporpam ynpas/batba GUHAHCKM]CKMM pu3nuvma
[OpywTsa je ycmepen Ha HemoryhHoct npeasuharba gorahaja Ha GUHAHCUICKMM TRMULWITUMAE ¢
TeXM MUHUMU3UPatby Moryhux HeraTuBHUX epekaTta Ha ¢puHaHcujcke nepdopmaHce [pywTea.
[lpyWwTBO HE KOPUCTM HUKaKBe QUHAHCH]CKE WHCTPYMEHTE 3aTuTe 04 edeKata GUHAHCUJCKHX
pWU3WKa Ha NOCNOBatbe W3 Pasnora WTO TaKBW WHCTPYMEHTWU HUCY Y WWpPOKO] ynoTpebu, HUTH
NOCTOjU OPraHW30BaHO TPXULLUTE TAKBMX MHCTPYMEHATa Y Penybnuuu Cpbuju.

TPMULIHW PU3UK

TPKAWHK  PU3NK Ce OAHOCKM Ha pusuk Aa oapefeHe NPOMEHe TPKMWHMX UeHa, Kao WTo cy
NMPOMEHe Kypcesa CTPaHWX BanyTa M MpPOMEHa KamaTHUX CToma, Mory Aa yTudy Ha BUCHHY
npuxoaa [pywTBa MAWM BPEAHOCT HeroBux GUHAHCKMJCKUX MHCTpyMeHaTa. 3apatak ynpas/batba
TPWULWHAM PU3KLKMMa jJECTe Aa Ce yNpas/ba W KOHTPONWLLE W3/I0XKEHOCT TRKULWHAM PU3ULIMMA Y
OKBWPY NPUXBaT/bUBMX NOKa3aTesba, y3 ONTUMU3aumjy npuHoca [pywrsa.
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34.

YNPAB/bAHE PUHAHCHICKUM PUIULIMMIA

[eBH3HM PU3KK

M3nomeHocT [pywTBa AEBUM3HOM pPHU3UKY NPBEHCTBEHO €€ OAHOCKM Ha ocTane Ayropo4yHe
dUHAHCUMJCKE NAacmaHe, KpaTKopovHe ¢uHaHCKjCKe nnacmaHe, MNoTpaXkuWBarba, rOTOBUHY W
FOTOBMHCKE EKBWBaneHTe, AyropovHe KpeauTte, ocTane pyropoyHe obasese, KpaTKOpo4YHe
duHaHcujcke obasese u obasese U3 NOCNIOBaba AEHOMWUHUPAHE Y CTPAHO] BanyTu.

KrWroBoAcTBEHa BPeAHOCT MOHETapHUX cpeacTasa v obasesa [lpywTsa y CTpaHMM Banyrama Ha
AaH n3BewTasatba je cnegeha:

Yy xuwagama PCA,

UmoBuHa O6aBe3e
2024. 2023. 2024. 2023.
EYP 26.549.619 13.705.102 3.815.078 1.620.798
YCLO 1.252.144 3.163.566 14.406 119.118
ren - - 499 7.176
asn 78.623 45,055 -
27.880.386 16.913.723 3.829.983 1.747.092

Y cnepehoj Tabenu npuka3saxa je oceT/buBocT [lpylwiTea Ha anpecujauumjy u aenpecujaumjy PCI 3a
10% y ogHocy Ha nomeHyTe cTpaHe BanyTe. Ctona oceT/busocTv o4, 10% npeactas/oa npoueHy
pykosoacTtea [pywrsa y nornegy moryhux npomeHa kypca PC y opHocy Ha EYP, YCA, TBI v
a3a:

y xumagama PCA
2024. 2023.

+10% -10% +10% -10%
EYP 2.273.454 (2.273.454) 1.208.430 (1.208.430)
yCa, 123.774 (123.774) 304.445 (304.445)
ren (50) 50 (718) 718
030 7.862 (7.862) 4.505 (4.505)
2.405.040 (2.405.040) 1.516.663 (1.516.663)
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34.

YMPAB/bAHE ®PUHAHCUICKUM PU3ULIUMA (HACTABAK)

KamatHm puauk

CTpyKTypa MOHeTapHux cpeacTasa u obasesa Ha aaH 31. geuembpa 2024. u 2023. roavHe ca
CTAHOBMLUTA U3NIOXKEHOCTU KamaTHOM pU3WKy AaTa je y cneaehem nperneay:

y xumagama PCA
2024, 2023.

duHaHCKMjCKa cpeacTBa
HexkamaToHOCHa 38.453.505 22.247.753
KamatoHocHa (puKCcHa KamaTHa cTona) 58.507.377 40.284.647
96.960.882 62.532.400

duHaHcujcke obasese
HekamaToHOCHe 6.368.683 4.577.517
KamaToHocHe ($puKcHa kamaTHa cTona) 2.234,927 2.549.386
KamatoHocHe (BapujabunHa KamaTHa cTona) 88.914.353 60.467.736
97.517.963 67.594.639

HapepaHa Tabena npukasyje aHanu3dy oceT/bMBOCTM HeTo aobuTka 3a Tekyhy NOC/IOBHY roAWHY Ha
peanHo moryhe npomeHe y kamatHum ctonama 3a 1% (2023. roauHe - 1%), noyes o4 1. jaHyapa.
Moseharbe OAHOCHO cmarbere of 1% npeactab/ba peanHo moryhy NpomMeHy KamaTtHux €Tona,
umajyhu y Buay nocrojehe TpxuwHe ycnose. OBa aHanu3a npumerbeHa je Ha QUHaHCHjcke
MHCTpymeHTe [lpywTBa KOju cy rnocTtojanu Ha dad BunaHca cTarba M NpeTnocras/ba Aa Cy cee
ocrtane sapujabne Henpometrbete.

y xumwapama PCO

2024. 2023.
+1% -1% +1% -1%
®uHaHcujcke obasese (889.144) 889.144 (604.677) 604.677
(889.144) 889.144 (604.677) 604.677

KpeauTHu pU3uk

[pywT8o je W3N0KEeHO KPeAWUTHOM PU3MKY KOjU NPeAcTaB/ba pUsuK Aa AyXHuuu Hehe Butm y
moryhHOCTH aa ayrosatba npema [pywTsy U3MUpe y NOTNYHOCTA U Ha Bpeme, WTo 6U umano 3a
pesyntat ¢puHaHcujcku rybutak Opywrtsa. KpeantHu pusuk obyxsaTta AYropoYHE W KpaTKOpoYHe
dUHAHCK]CKe NNacMmaHe, NoTpaxKuBara U AaTte rapaHumje u jemcrsa Tpehum nuuuma.

Y Penybnuuu Cpbuju He noctoje cneuujanusosaHe pejTUHr areHuuje Koje Bple He3aBWCHY
KnacuduKauujy U paHrupare npuspeaHux ApywTasa. Ycnen Tora, ApywTso je npuHyheHo aa
KOPHUCTM OCTane jaBHO AOCTynHe oOuHaHcujcke wHdopmaumje (HNp. nogatke o BoHuTeTy Koje
npy)xa AreHuuja 3a npuBpeaHe perucTpe) M WUHTepHe WCTOPWjCKe NoaaTke O capajkH ca
oapeheHUM NoCAOBHUM NapTHEPOM Y Ln/by oapehuBatba erosor boHuTeTa.
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34.

YNPAB/bAHE ®PUHAHCUICKUM PU3ULIMMA (HACTABAK)

Ha ocHoBy BoHuUTETa Rynua, yTephyje Ce U3HOC HETDBE MakCMMmanHe KpeAuTHE M3N0KEHOCTH, Y
CKNafy ca NOCNOBHOM MOJIMTUKOM YCBOJEHOM 0ff CTpaHe pykosoacTsa [pywrea. KsHoc
MaKCMMaNHe KpeauTHE M3/I0XMEHOCTH PEBUAMPA Ce HajMatbe JeAHOM rofuLlHse.

Y cnyuyajy noseharba M3HOCA AOCNENWUX NOTPAXKMBarba U CXOAHO TOME NOBENaHe W3N0MEeHOCTH
KPeAWUTHOM pU3UKY [lpyliTBO NPUMEtbYjE MexaHu3me npeasuheHe NOCAOBHOM NONUTUKOM.

[pywTBO Hema 3HauyajHU]y KOHUEHTpauujy KpeauTHOT pW3MKa, jep Ce HEerosa NoTpa)uBarba U
nAacMaHu ofHoce Ha Benuku 6poj mehycobHo HenoBesaHWX Kynaua ca NojeAWHa4YHO Manum
M3HOCMMa AYyroBatba.

PU3MK NUKBUOHOCTH

PykoBoacTBO [lpywTBa ynpae/ba PU3MKOM NMKBMAHOCTM Ha HauuH koju my obesbehyje pa
[pywTBo y cBakom TPeHYTKY WCnywasa cee csBoje obase3e. [pywTBO ynpas/ba PUIUKOM
NMKBUAHOCTM oapkasajyhu ogrosapajyhe HosuaHe pesepse, npaherem NNaHMpaHUX U CTBAPHUX
HOBYaHUX TOKOBA M O/ApKasarbeM ajgeKsBaTHOr oAHoca gocneha @uHaHCWMjCKUX CpeacTasa M
obagesa.
PouHocT pocneha ¢puHaHcujckux obasesa [pywrsa gata je y cneaehoj tabenu:

y xumpapama PCA

no oglpo2 on2po5
1 ropuHe roguMHe rogMHa  npeKko 5 roauHa YKynHo
2024. roguHa
[yropouHe
obasese - 8.509.795 25,5259.385 37.082.878 71.122.058
Nusuur - 8.699 - - 8.699
KpaTkopoyHe 20.018.523 20.018.523
¢uH.0basese
Obasese u3
nocnoBamwa 6.332.593 - - - 6.332.593
Ocrane kpaTtk.
obasese 36.090 - % = 36.090
26.387.206 8.518.494 25.529.385 37.082.878 97.517.963
2023. roauHa
LOyropo4Hu
KpeauTtu - 2.226.228 9.278.236 51.310.748 62.815.212
Ocrane gyr.
Obasese = 24.061 19.097 - 43,158
KpaTkopoyHe
duH. 06, 280.000 - - - 280.000
Obasese u3
nocnosarea 4422421 = - - 4422421
Ocrtane KpaTk.
obasese 33.848 - = = 33.848
4.736.269 2.250.289 9.297.333 51.310.748 67.594.640
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35.

36.

MPUKa3aHU M3HOCK 3aCHOBAHM CY Ha HEAMCKOHTOBAHWM HOBYAHWM TOKOBWM2 Ha OCHOBY
HajpaHujer gaTyma Ha koju he [lpywTso 6utn obasesHo Aa Takee obagese Hamupw,

YMNPAB/bAHE PUSMKOM KAMWUTANA

Y NocTynKy ynpas/barba KanuTalHUM PU3NKOM, PYKOBOACTBO [ipywTsa Wma 3a uW/b O4yBarbe
moryhHOCTW Aa nocayje No NPUHUMAY CTa/IHOCTK NOCNOBakba, UCTOBPEMEHO makcumusupajyhu
NPUHOCE BNACHWULMMa M APYrMM WHTEPECHUM CTPaHama nyTem ontumusauuje oaHoca Ayra u
KanuTana. PykoBOACTBO [lpywTBa npernesa CTPYKTypy Kanutana Ha roauilHb0j OCHOBM.

[pylwTBO aHaNW3MpPa KanuTan Kpo3 nokasaTe/b 3aay»keHocTu. OBaj nokasaTe/b M3payyHasa ce Kao
O/IHOC HETO 3a/y)KEHOCTU U YKyNHOr Kanutana. HeTo 3aayeHocT ce obpadyHasa Tako WTO ce
yKynHe duHaHcujcke obaBe3e (KPaTKOPOYHE WU AYTOPOYHE) YMatbe 33 roTOBUHY W TOTOBUHCKE
eKBuUBaneHTe. YKynaH Kanutan npeacras/ba 36up CBMX KaTeropuja kanutana npukasaHux y
BuNaHCy CTarba U HETO 3aAYMEHOCTH.

Moka3saTesby 3afyeHoCTU Ha aaH 31. geuembpa 2024. u 2023. roauHe cy 6unu cnegehu:

y xumpagama PCL

2024. 2023.
YKynHa 3aayweHocT 91.149.280 63.095.212
[OTOBWHA U TOTOBUHCKU EKBUBANIEHTH 14.683.933 8.473.165
HeTo 3aayeHocT 76.465.347 54.622.047
Kanutan 27.890.326 24.781.083
YKynaH Kanwutan 104.355.673 79.403.130
MoKa3ate/b 3aAyHEHOCTH 73.27% 68,79%

®EP BPEQHOCT ®UHAHCUICKUX UHCTPYMEHATA

®uUHaHCHjcKa CPe/cTBAa KOja C& HAKOH MOYETHOr Npu3Hasarba BPeAHyjy no dep BpeaHOCTU
obyxsaTajy: (UHaHCUjCKY MMOBMHY Koja ce ApxuM Ao pocneha, ¢uHaHcujcka cpeacTsa
pacnonoxwea 3a npoaajy M GUHAHCM]CKa CPeacTsBa Koja ce BpeaHyjy no dep BPeAHOCTU Kpo3
bunaHc ycnexa.

®ep BPeAHOCT GUHAHCUJCKUX MHCTPYMEHATA KOjUMa Ce TPryje Ha aKTUBHUM TRKULWTAMA yTBphyje
ce Ha 0CHOBY Bep3aHCKuX LieHa TUX cpeacTaBa u obasesa Ha aaH BunaHca cTarba.

BpesaHoBatbe PUHAHCHUJCKMX WHCTPYMEHATa KOjUMa Ce He TPIYje Ha aKTUBHMM TPXUWTUMA BpLIK
ce MPUMEHOM HEeKe Of TexHUKa npouersusarea. Ose TexHuke npouexe obyxsartajy kopuwherbe
nocneArux HEe3aBUCHUX TPXULLIHUX TpaHcakuuja uamehy obaselwTeHUx, BO/bHUX CTPaHa, aKo cy
poctynHe, nopehewe ca aktyenHom dep speaHowhy APyror UHCTPYMEHTA KOju je Yy 3HauajHoj
MEPU MCTH U aHANN3Y AUCKOHTOBAHOr TOKa rOTOBUHE.

PykosoacTso [lpywTsa cmatpa Aa je KibUroBOACTBEHA BPEAHOCT GUHAHCHCKUX MHCTPyMeHaTa
koja je obenoparbeHa y 6unaHcy cTawa [pywTsa, NpubAMKHO jeaHaka rouxoBum dep
BpPeLHOCTUMA.
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37,

38.

39.

40.

NOTEHLWIANHE OBABE3E
CyAcKku cnopoBu

MpouerseHa BPeAHOCT CYACKMX CNOpoBa Koju ce Ha aaH 31. peuembpa 2024. roguHe Bojae
npoTus [lpylwTBa Ca HeraTMBHMM ucxoauma musHock O xumwapa PCA (2023. roguHe — 67.862
xumana PC/l). U3Hocu KoHayHux rybuTaka no OCHOBY CyACKMX cnoposa mory 6utu ysehaxu no
oCcHOBY O6payyHaTUx 3aTe3HMX Kamata A0 AaTyma OKOH4Yaka CnopoBa, OAHOCHO A0 AaTyma
KOHa4HWX UcniaTa no cnoposvma.

PykoBoACTBO [lpyliTBa CMaTpa Aa Hema pu3MKa HacTaHka noTeHuujanHwx rybutaka v aa Huje
noTpebHO U3BPLIMTU A0AaTHA pe3epBucatba 33 CYACKe CrOpoBe Koju ce Boae NpoTus [pywTea Ha
pax 31. peuembpa 2024. roguHe.

[ara jemcrsa u rapaHumje

MoteHumujanHe obasese [pywrtsa Ha aad 31. geuembpa 2024. rogMHe NO OCHOBY jemMcTaBa W
AaTUX rapaHumja nsHoce 16.637.035 xumaaa PCA (2023. rogune — 17.781.016 xumage PCL).

MNOPECKW PU3ULIA

Mopecku nponucu Penybauke Cpbuje ce 4ecTo pasnu4nTo TYMaye U NPeamMeT cy YBCTUX U3MeHa.
Tymauere NOPECKUX NPOMMca Of CTpaHe NOPECKMX BAACTU Yy OAHOCY Ha TpaHcakuuje M
aKTMBHOCTYM [lpyLUTBa MOry Ce pa3/NIMKoBaTh 04 Tymauetba PyKOBOACTBa. Ycnes Tora, TpaHcakumje
mory 6uTM ocnopeHe 04 CTpaHe NOPeckux Bnactv u [pywTsy moxe buth oapehex aoaatHw
W3HOC NOpe3a, Ka3Hu U kamara. Mepuog 3acTapenocTk nopecke obapese je NeT roAnHa, OAHOCHO
nopecke BAACTU WMajy npaso Aa oapese nnaharbe HeusamupeHnux obasesa y PoKy o/ neT roanHa
oA Kapa je obase3a HacTana.

Mopepn HasepeHor, [pylWITBO UMa 3HaYajHe TpaHcakumje ca nosesaHMm npasHum nuuuma. Mako
pykosoactso [lpywTsa cmatpa ga [pywTso nocegyje paoso/Hy U agexksaTHy npatehy
NOKYMEHTauujy y Besu ca TpaHCchepHUM LieHama, NOCTOjU HEeU3BECHOCT Aa Ce 3axTeBu M
TyMauerba MOPecKux W ApPYrMx OpraHa pasnukyjy o4 Tymauerba PyKOBOACTBA. PYKOBOACTBO
[pywTea cmaTpa Aa €BeHTyasHa pa3/iyuTa Tymadersa Hehe umatm maTepujanHo 3HadajHux
nocneauua no guHaHcKUjcke ussewrTaje ApywTea.

YCAINALLABAHE NOTPAXUBAHA U OBABE3A

[pywTBo je M3BPIMAO yCarnawasaree CBOjUX NoTpaxusarba v obasesa ca crarbem Ha Adad 31
neuembap 2023, u 2024. roguHe roguHe. Y nOCTynKy ycarnawasara ca NoC10BHUM NapTHepuma,
Hucy yTBpheHa maTtepujanHo 3HadajHa HeycarnaweHa noTpa)kusarba v obasese.

AOTABAIM HAKOH OATYMA BUNTAHCA CTAHA

OpywTtBo je HakoH patyma 6Bunadca crawa 22, jawyapa 2025. roauMHe  M3BpPWMAO
JoKanuTanu3auujy — nosehatbe ydewha y 3aBMcHOM npuspeAHOM ApywTsy "YTBa asuo
uHayctpuja" y usHocy og 146.101 xumwapna PCA,

44



JN JYroMmMnoPT —CANP BEOrPAL

HAMNOMEHE Y3 ®MHAHCUICKE M3BELUTAIE
31. peuembap 2024. ropuHe

40.

41.

NOTrABAIM HAKOH [IATYMA EU/IAHCA CTAHA (HACTABAK)

Takohe, pawa, 28. debpyapa 2025. rogude, [pywTso je uamupuno obasesy no ocHosy I
aHyuTeTa 3a Il emucujy KopnopaTusHux obBesHnua y u3Hocy oa 4.530.833.000 PC/A, Wcrora aata
je usmupeHe u Kamarta y usHocy oa 3.135.789.519,30 PCA, a Kojy [lpylwiT8O €BMAEHTUPA Ha TEpeT
ry6utka Tekyhe roauHe, cse y cknagy ca MehyHapoaHUM pauyHOBOACTBEHWM CTaHaapaom 1.
MNpesentaumja ¢uHAHCH]CKMx wu3BewTaja W KoHuenTyanHum OKBUpOM 33 dbuHaHcujcko
U3BelITaBake,

Takohe, pana 10. mapra 2025. roavHe, U3BpLIEHa je ucnnata 18. KAMATHOT KyNoHa No OCHOBY |
emucuje y uaHocy og, 177.527.812,50 PCA, kojy [lpywT B0, EBUAEHTHPA KA0 Pacxoj KamaTe.
LOEBU3HU KYPCEBU

Cpearoun Kypcesu 3a aesuse, ytephenn Ha mefybaHKapcKom TPHUWTY AeBU3a, NPUMEHEHN 3a

npepauyH AEBU3HMX NO3uuuja BunaHca cTara y AuHape, 3a nojeauHe rnasHe sanyte cy 6unu
cnepehu:

2024. 2023.

EYP 117,0149 117,1737

ren 141,1178 135,0550

YCA, 112,4386 105,8671

a3n 0,8258 0,7887
| 3aKOHCKM 3aCTYMHMK

v\L Yatt hi~—2Z
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