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M3BELUTAJ HESABUCHOI PEBU3OPA

YnpasHom og6opy ,,JMN Jyroumnopt — CANMNP Beorpag”
Muwrserse

W3Bpwmnu cMo pesusujy NpunoxeHnx GUHaHCHjCKUX M3BeLITaja NpuBpeAHOr ApywTsa ,JM Jyroumnopt —
CANP beorpan” (y pasbem Tekcry ,[pywTsBo”), Koju obyxsaTajy bunaHc ctawa Ha aaH 31. geuembpa
2022. roaguHe u 6unaHc ycnexa, M3BellTaj O OCTaZIOM pe3ynTaTy, M3BewWTaj O NPOMEHaMa Ha KanuTany u
W3BelWTaj O TOKOBMMA rOTOBWMHE 3a rOAMHY Koja Ce 3aBpluaBa Ha Taj fAaH, KAao U Npernes 3HavajHux
payyHOBOACTBEHMX NOMIMTUKA M HaNOMeHa y3 pUHaHCHjCKe u3BeLwTaje.

Mo Hawem MuwWsbekby, NojeAuHaYHU GMHAHCM]CKM M3BELITAjM MCTMHWUTO M OBjEKTMBHONO, NO CBUM
MaTepujasHO 3HauyajHUM NUTarbuma, npukasyjy GuHaHcujcku nonoxaj [pywrsa Ha AaH 31. aeuembpa
2022. roauHe, Kao W pesyaTaTe HEroBor NOCN0Batba U TOKOBE FOTOBMHE 33 FOAMHY KOja ce 3aBpluaBsa Ha
Taj AaH, Y CKnaay ca payyHosoAcTBeHMM nponucuma Penybnuke Cpbuje.

OcHosa 3a Mulrbere

PeBusujy cmo u3Bpwuau y cknagy ca MehyHapogHum ctavpapguma  pesusmje (MCP). Hawe
OArOBOPHOCTH Y CKNaAy Ca TUM CTaHAapAumMa Cy AeTas/bHuje onucaHe y oaesbky ussewTaja OdzosopHocm
pesu30pa 3a pesusujy huHaHCUjcKux ussewmaja. Mu cMO HE3aBUCHM y OAHOCY Ha [lpywTso y cKAagy ca
ETukum kopekcom 3a npodecuoHanHe pauyHosohe Opbopa 3a mehyHapogHe eTuuke ctaHaapge 3a
payyHosohe (MECBA KoaeKc) n eTMUKMM 3axTeBUMa KOjW Cy peNeBaHTHU 3a Hawwy pesusnjy GUHAHCHjCKUX
u3sewrtaja y Penybnuum Cpbuju u ucnyHunu cmo Hawe apyre eTMUKe OAroBOPHOCTH Y CKnagy ca 0BUM
3axteBuma. CMaTpamo 4a Cy pPeBU3MJCKM AOKa3Mn Koje CMO NpubaBMnM AOBO/LHM M afeKBaTHM Aa Ham
NpyXe OCHOBY 33 Halle MULL/bEHE.

0dzosopHocm pykosodcmea u nuya oenawheHux 3a ynpaemarbe 3a PUHAHCUjcKe ussewmaje

PyKoBO/CTBO je OArOBOPHO 3a Npunpemy 1 dep npeseHTaumjy 0Bux GUHAHCKjCKUX U3BELITaja y CKNagy ca
payyHoBOACTBEHMM nponucuma Penybnuke Cpbuje u 3a oHe MHTEpHE KOHTpOMe 3a Koje pyKOBOACTBO
YTBPAM A3 cy noTpebHe 3a npunpemy GUHAHCU]CKUX U3BELLTAja KOjU HE Caape mMaTepujanHo 3Ha4ajHe
NOrpewHe uckase, HacTane ycnes KpUMUHaNHE Paarbe UK rpeLlke.

Mpu cactae/batby @UHAHCHCKMX M3BEWTaja, PYKOBOACTBO je OATOBOPHO 3a NPOLEHY CNOCcoBHOCTY
ApywTsa Aa HacTaBu ca NOCNOBatbeM Y CKNafly ca Hayenom cranHoctu, obenogarbyjyhu, no norpe6u,
NUTarba Koja Ce OAHOCe Ha CTaHOCT NOCNOBarba M MPUNPEMY Hayena CTaNHOCTU NOCAOBakba Kao U
PayyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO Hamepasa fa /IMKBMAMPa WAW Aa obycTas
nocnosatbe, UK Hema Apyry peanHy moryhHoCT aa To ypagu.

Jnua osnawhexa 3a ynpas/batbe Cy OArOBOPHA 3a Hajrnefarbe npoueca GUHAHCHICKOr U3BELITaBatba
OdpywTsa.

Matini broj: 17193015 + PIB: 100040745 * Tekuéi ragun: 170-30006666000-63 * UniCredit Bank Srbija a.d. Beograd



M3BELUTAJ HESABUCHOT PEBU30OPA (HACTABAK)

YnpasHom oabopy ,,JM Jyroumnopt — CAMNP Beorpaa” (HactaBak)

OdzoeopHOCM pesu3opa 3a peeu3sujy (huHaHCUjCKUX ussewmaja

Haw uu/mb je cTMuarbe pasymHor yeepaBgakba 0 TOME jecy 1M GPUHAHCU]CKU U3BELUTAjU Y3eTH Y UuenuHu, bes
MaTepujanHo 3HayajHOr NOrpelwHor NpUMKasusarba ycnes KPUMWUHANHE paftbe WK TPELLKe M u3gatu
U3BeLlTaj He3aBUCHOT PEBU30Pa KOjW YK/bYUyje Halwe MU /berbe. YBepaBake Y pa3yMHOj Mepu 03Hayasa
BUCOK HMBO yBepaBarba, aNu He nNpeacTas/ba rapaHuujy aa he pesusuja cnposegeHa y cknagy ca MCP
YBEK OTKPUTM MaTepujasiHO MOrpellHe UCKase ako TaKBM WCKasu noctoje. MorpewHn McKasu Mory aa
HacTaHy ycnen KpMMUHaNHE pafitbe UM FPEeLLKe U CMaTpajy Ce mMaTepujasiHO 3HaYajHUM aKo je pasyMHo
oyeknsaTh Aa fie OHM, NojeAMHAYHO WM CYMapHO, YTULATH Ha EKOHOMCKE O[U/IYKe KOPUCHUKA [lOHeTe Ha
OCHOBY 0BMX GWUHAHCHjCKMX U3BELUTAja.

Kao cactasun peo pesusuje y cknagy ca MCP, npumewyjemo npodecuoHanHo npocyhusarbe u
oap:aBamo npodecuoHaNHKU CKeNTULM3aM TOKOM peBusuje. Mu Takohe:

¢ [[peno3Hajemo 1 NPOLEHYjEMO PU3MKE Of MaTepHjasHO 3HA4YajHUX NOTPELUHUX UCKa3a Y PUHAHCHjCKUM
U3BelUTajUMa, HacTanux ycnes KpUMWHanHe pafrbe wau rpewke, obnukyjemo u obas/bamo nocrynke
peBu3mje Kao peakuMjy Ha Te pUsuKe U npubas/bamo pesu3aMjcKe JOKa3e KOjM Cy afleKBaTHWU M [A0BO/bHM
[la ocurypajy OCHOBY 3a Hale MWW/berbe. PU3MK HEOTKpWBarba 3Ha4ajHOr MOrpeLiHOr NpuKasuBatba
HacTanor ycneg npoHesepe je sehu of pu3anka Hactanor ycnep rpeluke, 3aTo WTO KPMMUHANHA pafrba
MOXE A3 YK/byuu yapysusarbe, dancudukosarbe, HamepHe NpOMycTe, Na)KHO NpeacTaB/barbe MM
3a06unaxere MHTEPHUX KOHTPOAA.

* CTyemo pa3ymeBarbe 0 MHTEPHUM KOHTPO/IaMa KOje Cy pe/sieBaHTHe 3a peBU3Mjy paam OCMULL/baBakba
nocTynaka peBu3nje Koju Cy NPUKNagHK y AaTUM OKONHOCTMMA, aNu He Y LW/by M3paXkaBara MULL/bera
0 epMKaCHOCTU CUCTEMA MHTEPHMX KOHTpoNa [pywTsa.

* BpwuMMO npoueHy NPUMEHEHWUX PpavyHOBOACTBEHUX MNO/MMTMKA M Y KOjOj Mepu cy pasymHe
pauyHOBOACTBEHE NpoLeHe U nosesaHa obenofarbMBarba Koje je U3BPLIMAO PYKOBOACTBO.

¢ [IOHOCMMO 3aK/by4ak O NPUKNAAHOCTM NPUMEHE Hayena CTalHOCTHM Kao payyHOBOACTBEHE OCHOBE 04
CTpaHe PYKOBOACTBA M Ha OCHOBY NPUKYMN/bEHUX PEBM3MjCKMX AOKasa, Aa /M NOCTOjM MaTepujanHa
HEU3BECHOCT y Be3u ca gorahajuma wau ycnoBMMa KOjU MOry Ja M3a30By 3HauajHy CyMiby y nornegy
cnocobHocTv [lpywTsa Aa HaCTaBu ca NOCNOBaEM Y CKNAAY Ca HaYeNOM CTaHOCTU. AKO 3aK/by4MMO Aa
MOCTOjU MaTepujanHa HEU3BECHOCT, AYXHU CMO [a y CBOM M3BELWTajy CKPEHEMO NaMktby Ha nosesaHa
obenogarbmsarba y GUHAHCHJCKMM U3elTajuMa MAKM, aKo TakBa obenogarbvsarba HUCY afeKsaTHa, Aa
MoguduKyjeMo cBOje MuwWIbere. HalM 3akbyyum Ce 3acHWBajy Ha PpEeBU3MjCKUM [JOKasuma
NPUKYN/beHUM A0 AaTyma w3BewTaja pesusopa. Mehytum, 6yayhu porahaju mau ycnosu mory 3a
nocneauuy aa umajy aa [1pywtBo npectaHe Aa nocayje y CKnagy ca Hayenom CTanHOCTH.

Caonwrasamo nuuuma osnawhenum 3a ynpasmaibe, usmely octanor, nnaHupaHu obum U Bpeme
pesu3uje v 3HayajHe peBn3opcKe Hanase, ykbyuyjyhu cee 3HauajHe HEAOCTATKe Y MHTEPHUM KOHTPONama
Koje cMO MAEHTUGUKOBANM TOKOM peBusmje.



M3BELUTAJ HESABUCHOT PEBU30OPA (HACTABAK)

YnpasHom ogbopy ,,JM Jyroumnopt — CAMNP Beorpaa” (Hacrasak)
H3sewmaj 0 dpy2um 3aKOHCKUM U pe2ynamopHuUM 3aXmeesuma

loauwru 3BewTaj 0 nocnosaky JpywTsa 3a 2022, rogMHy KOjU YK/byuyje W U3BELUTaj O KOPNOPaTUBHOM
ynpas/barby CacTas/be€H je Ha OCHOBY 3axTesa AaTUX y unaHosuma 34 u 35 3aKoHa O payyHOBOACTBY
Penybauke Cpbuje n ycknaheH je ca nojeguHayHuM GUHAHCHJCKMM M3BeLTajUMa [pywTea 3a NOCAOBHY

2022. roauHy.
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- Yy xwbagama anHapa -

Wanoc
I'pyna pauyna, pauyH no3nLniA Aon Hanomena 6poj Nperxoaia roanna
Texyha roguna = =
v Kpajre crame MNoueTHo crawe
20__. 01.01.20__.
1 2 3 4 5 6 7
AKTHUBA
A. YTUCAHW A HEYIMTTAREHU
00 KAMNTAN 0001
B. CTAJIHA NMOBMHA (0003 + 0009 0002
+ 0017 + 0018 + 0028) 26.932.583 26.995.071
01 1. HEMATEPWIATHA IMOBUHA (0004 + 0003
0005 + 0006 + 0007 + 0008) 5] 5.137.489 4.692.356
010 1. Ynaratha y paseoj 0004 479.871 606.551
2. KoHuecuje, nateHTy, nuueHye, pobHe
011,012 1 014 1 yo1y)KHe Mapke, codTBep W ocTana 0005 158.433 127.374
HemaTtepujanHa NMoBUHa
013 3. Tyasvn 0006
4. HemaTepujanHa UMOBWHA y3eTa y
015n 016 TM3NHT 1 HeMaTepujanHa UMOBMHA Y 0007 3.985.143 3.426.048
rpunpemMu
017 5. ABaHCK 33 HeMaTepujanHy UMOBMHY 0008 514.042 532.383
II. HEKPETHWUHE, NOCTPOJEHLA U
02 OMPEMA (0010 + 0011 + 0012 + 0013 + |0009 6 6.094.429 7.403.174
0014 + 0015 + 0016)
020, 021 1 022 1. 3emmbuwTe u rpafjeBUHCckM objexTi 0010 3.294.744 3.329.199
023 2. MocTpojetba 1 onpeMa 0011 301.853 326.848
024 3. iHBecTMLMOKE HeKpeTHUHe 0012 7 1.581.071 1.581.071
4. HexkpeTtHunHe, nocTpojersa u onpema
025 v 027 Y3E€TH Y NN3NHT N HEKPETHUHE, 0013 916.638 2.165.892
nocTpojera U onpeMa y npunpemMu
5. OcTane HekpeTHMHe, NocTpojersa N
026 1 028 onpeMa v ynarawa Ha Tyhum 0014 123 123
HeKpeTHHama, NocTpojetbuMa 1 onpeMu
029 (aeo) 6. ABaHCK 33 HEKpETHWHE, NOCTPOjetba ¥ 0015
onpeMy y 3emMibn 0 41
029 (ae0) 7. ABaHcK 3a HeKpeTHUHe, NoCTpojetba 1 0016
OMpeMmy y UHOCTPaHCTBY
03 II1. BUO/TIOLLKA CPEACTBA 0017
V. AYTOPOYHN GUHAHCWICKK
NNACMAHW U BYTOPOYHA
04w 05 NMOTPAXMBAHDA (0019 + 0020 + 0021 + |0018 3 15.700.665 14.899.541
0022 + 0023 + 0024 + 0025 + 0026 +
0027)




W3Hoc

MpeTxogHa roguHa

Ipyna pauyna, pauyH no3numiAa AON HanomeHa 6poj
N Texkyha roguHa
Kpajiwe crame MoueTHo cTate
20__. 01.01.20__.
o 1 2 3 a 5 6 7
1, Yuewha y kanutany npasHWX nuua
040 (peo), 041 (neo) n 042 (neo) (ocum yyewha y KanuTany koja ce 0019 8.110.719 7.072.437
BpeaHyjy MeToAoM yyewha)
2. Yuewha y kanutany koja ce speaHyjy
41 0 0020
040 (neo), 041 (neo), 042 (neo) MeTonoM yuiewha
3, Nlyropouni NnacMaHy MaTu4HOM,
3aBUCHUM W OCTanNMM NORE3aHUM NULUMa
043, 050 051 0021
43, 050 (aeo) v 051 (aeo) W AlyropouHa NOTpaxuBarea O TMX 1ua 4.224.037 7.622.342
¥ 3eM/bU
4. [lyropoy4Hn nnacMaHn MaTuyHOM,
044, 050 (aeo), 051 (aec) 3aBUCHUM W OCTarMM NI0BE3AHMM IMLMMA |55
W AyropoyHa noTpaxwueatba o, TUX U
Y VHOCTP3HCTBY
5. flyropoyHu nnacMamu (Aatu Kpeautu n
) 053 2
045 (eo) 1 053 (geo) 3ajMOBM) y 3EM/LY po23 1.376.789
045 (3e0) 1 053 (4eo) 6. gyropquM nnacMaHy (AaTh KpeauTu 1 0024
3ajMOBM) Y MHOCTPAHCTBY
7. QyropoyHa dvHaHcvjcka ynaratba
046 (xapTuje oa spem.iocrm xoje ce BpegHyjy 0025 1.782.870
no aMOPTN30BaHOj BpefHOCTH)
047 8, OTKynsbeHe concTpeHe akuuje u 0026
OTKYN/bEHU CONCTBEHU YAENW
9. OcTanu ayropodHu cuHaHcKjckn
048, 052, 054, 055 v 056 NNacMaHn 1 octana AyropoyHa 0027 206.250 204.762
noTpaXmnBarea
V. AYTOPOYHA AKTUBHA BPEMEHCKA
28 288
(aeo), ocam PATPAHUHEHbA R
288 B. OAIOXXEHA NMOPECKA CPEACTBA |0029
r. OBPTHA MMOBWHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030 44,788.386 32.659.194
0058)
1. 3AJINXE (0032 + 0033 + 0034 + 0035
Knaca 1, ocum rpyne pauyHa 14 +0036) 0031 9 19.389.403 14.792.373
10 1. MaTepujan, peseppHU AENOBM, 3NaT U 0032
cWTaH WHBEHTap 2.844.669 2.423.362
2. HepoBplueHa npou3goatrba v rotosu
i 12 npouaBoan 0033 3.821.525 5.676.710
13 3. Poba 0034 1,953.608 2.800.727
4, NMnaheHu apaHcK 3a 3anuxe u yaiyre 'y
150, 152 n 154 v E 8.686.625 2.939.453
5. MnaheHn aBaHcy 3a 3anuxe n yoyre y
1547153 n 155 WHOCTPAHCTSY Ll 2.082.976 952.121
14 11, CTAJTHA UMOBWHA KOJA CE APXKN 0037
3A MPOJAJIY W NPECTAHAK NOCNOBAHA
II1. NOTPAXUBAHA MO OCHOBY
20 NPOJAJE (0039 + 0040 + 0041 + 0042 |0038 10 6.196.799 4.297.891
+ 0043)
204 1. NoTpaxuBarba oA Kynaua y 3emrbu 0039 482.362 466.164
2. MNoTpaxwusatba oA Kynaua y
205 A0 2.923.220 2.465.025

WHOCTpaHCTBY




Wanoc

Ipyna pauyHa, pauyH no3nuuia Aon HanomeHna 6poj Mperxonna ropuna
Texkyha roguHa H— —
Kpajie crarmwe NoyeTHo cTamwe
20__. 01.01.20__.
1 2 3 4 5 6 7
3. MoTpaxusatba 0f MaTUMHOT, 3aBUCHUX
200 1.202 1 OCTaNUX MOBE3aHNX NULA Y 3eM/bM Ho1 2.791.217 1.366.702
4, lNoTpaxBakba 0f MaTUHHOT, 3aBUCHUX
201w 203 1 OCTannx NosesaHux Nuua y 0042
MNHOCTPaHCTBY
206 5. Ocr;na NnoTpaxxusarba Mo OCHOBY 0043
npopaje
IV, OCTANIA KPATKOPOYHA
21,22n2
2027 NOTPAXKUBAHLA (0045 + 0046 + 0047) poa4 1 2.255.376 1.816.960
21, 22 ocum 223 n 224, v 27 1, Octana noTpaxusatrsa 0045 1.990.627 1.442.182
2. MNoTpaxwusatba 3a Bulle NnaheH nopes
e Ha fobuTtak i 263.750 374.070
3. MoTpaxwusarba No OCHOBY
224 npennaheHnx ocTannx nopesa v 0047 999 708
AonpuHoca
V. KPATKOPOYHWN ®UHAHCHNICKM
23 MIACMAHW (0049 + 0050 + 0051 + 0048 o 5,416,354 4.011.081
0052 + 0053 + 0054 + 0055 + 0056)
230 1. KpaTKOPOYHU KpeanTU U nnacMaxu - 0049
MaTW4HO W 3aBMCHa NpasHa fvLa 459.124 234.378
231 2, KpaTKoOpOYHWK kpeauTy # nnacManm - 0050
oCTaJjla noBe3aHa vua
3. KpaTKOpOUHW KpeanuTH, 3ajMoBK U
232, 234 (aeo) NNACMaHM y 3eMmby 0051 4,957.230 3.776.703
233, 234 (aeo) 4. KpaTKOpOUHW KpeauTH, 3ajMoBM U 0052
NNACMaHN Y MHOCTPaHCTBY
235 5. Xamee oA BpeaHoCTU que ce 0053
BPEAHYjY N0 aMOpTU3IOBAHO] BPEAHOCTY
6, OuHaHcKjcKa cpencTBa Koja ce
236 (peo) Bpe/lHyjy no dep BpeaHOCTU kpo3 BunaHc |0054
ycnexa
237 7. OTKyn/beHe ConcTBeHe akuuje u 0055
OTKYN/LEHW CONCTBEHW YAENN
236 (5eo), 238 1 239 8, OcTanu KpaTkopoUHM MHAHCKCKM 0056
N/1aCMaHN
24 VI, FTOTOBWHA W TOTOBWMHCKW 0057
EKBMBANNEHTU 13 10.151.548 6.216.533
VII. KPATKOPOYHA AKTVBHA
28
(Aeo), ocvm 268 BPEMEHCKA PA3TPAHUYEHHA 00581 14 1.378.906 1.524.356
A. YKYTNHA AKTNBA = NMOCNOBHA
MMOBMHA (0001 + 0002 + 0029 +  |0059 71.720.969 50.654.265
0030)
88 . BAHBMNNTAHCHA AKTUBA 0060 59.935.958 54.929.601
NACUBA
A. KANNTAN (0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 0401 23.813.490 23.353.702
-0412) 2 0
30, ocum 306 I, OCHOBHW KANUTAN 0402 5.680.002 5.615.305
31 1L YNNCAHWU A HEYNNAREHWN KAMTUTAN | 0403




WaHoc

Fpyna pauyHa, pauyH Nno3nyniaA Aon HanomeHa 6poj Nperxoana roauna
i Tekyha roauHa B ——
Kpajiwe cTaree MoueTHo cramwe
20__. 01.01.20__.
1 2 3 4 5 6 7
306 II1. EMUCMOHA NPEMUIA 0404
- IV, PESEPBE 0405 12,761,883 12.761.883
_— - — —
V. NO3WNTUBHE PEBANTOPU3ALIMOHE
330 v noTpaxkHn cango padyHa 331,332, ;?EE?%EOMB;ZZE:::SV% BC'L}\(TAI;‘( AOBILA 0406
333, 334, 335, 336 1 337 2.056.298 2.057.133
CPEACTABA W AAPYTUX KOMMNOHEHTU
OCTANOI CBECBYXBATHOI PE3YNITATA
VI. HEPEA/IM30BAHW IYBULW MO
AYroBHW canno payyHa 331, 332, 333, |OCHOBY ®UHAHCWUICKNX CPEACTABA U 0407
334, 335, 336 1 337 APYTUX KOMMOHEHTW OCTANOM 5.039 8.436
CBEOBYXBATHOI PE3YNTATA
34 VIL. HEPACMOPEBEHW LOBUTAK (0409 0408
+ 0410) 3.320.346 2.927.817
1. Hepacnopehern gobutak paHujux
S roavHa 05109 2.927.817 2.179.484
2. Hepacniopehenu pobutak Tekyhe
o roauHe 0410 392.529 748.333
VIIIL. YYEUIRE BE3 MPABA KOHTPONE 0411
35 IX, TYBUTAK (0413 + 0414) 0412
350 1. T'ybutak paHujux rogmHa 0413
351 2. TybuTax Tekyhe roguHe 0414
B. AYTOPOYHA PE3EPBUCAIbA U
AYrOPOYHE OBABE3E (0416 + 0420 |0415 24.705.795 16.848.978
+ 0428)
40 1. AYTOPOYHA PE3EPBUCAHLA 0416
(0417+0418+0419) 16 40,826 39.123
1. PesepBucarba 33 HakHaze u apyre
404
0 6eHeduumje 3anocneHmnx P 40.826 39.123
400 2, PesepBucatba 38 TPOLLKOBE Y 0418
rapaHTHOM poKy
40, ocvm 400 1 404 3. Ocrana ayropovHa pe3epsycarba 0419
a1 II. AYTOPOYHE OBABE3E (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 17 24.664.969 16.809.855
410 1. Obaseae koje ce MOry KOHBEPTOBATM y 0421
KanuTan
2. [lyropoyHu KpeauTy 1 octane
flyropoyHe obasese npemMa MaTUYHOM,
412
411 (aeo) (aco) 33BMCHIAM W OCTANMM NOBE3aHNM NUUMMa 0422 2,694,729 554.887
Y 3eMmbk
3. AlyropoyHn KpeauTu 1 octane
411 (ae0) n 412 (geo) AyropoyHe obasese npemMa MaTMYHOM, 0423
3aBMCHUM U OCTaNWUM NOBE3AHUM NNUUME
Y MHOCTPaHCTBY
4. [yropouHu kpeanT, 3ajMoBK K
414 n 41 4
411416 (neo) 06aBe3e N0 OCHOBY NM3MHIa Y 3eMMbH 042 49.504 83.163
5. [lyropoyHu KpeauTu, 3ajMoBu 1
415 1 416 (neo) obaBe3e No OCHOBY JIM3UHIa Y 0425
MHOCTPaHCTBY
413 6. Obapese No eMATOBaHWM XapTujama o 0426
BPEeAHOCTU 21.920.736 15.270.736




W3HoC
Fpyna pauyHa, pauyH no3nyuia AaAon HanomeHa 6poj Nperxonwa ropuna
- Tekyha roguHa -
Kpajme crare NMoueTHo cTamwe
20__, 01.01.20__.
1 2 3 4 5 6 7
419 7. OcTane ayropodHe obasesze 0427 0 901.069
II1. 4YroPC4HA NACKABHA BPEMEHCKA
49 498 1 495 0428
(Ae0), ocum 498 1 495 (aco) PA3MPAHMYEHBA
498 B. O/VIOEHE NOPECKE OBABE3E  (0429| o 480.320 477.515
— S| N S— B
r. AYTOPOYHWU OANTOXKEHU
49 4
> (aeo) MPUXOAMN W NPUMBEHE AOHALMIE |10
A. KPATKOPOYHA PE3EPBUCAHLA U
KPATKOPOYHE OBABE3E (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 22.721.364 18.974.070
+ 0454)
467 I. KPATKOPOYHA PE3EPBUCAHA 0432
II. KPATKOPOYHE ®UHAHCWICKE
42, ocum 427 OBABE3E (0434 + 0435 + 0436 + 0437 0433 19 904.537 3,713.228
+ 0438 + 0439 + 0440)
1. Obaee3e no OCHOBY KpeawuTa npema
420 {neo) n 421 (peo) MaTUYHOM, 3aBUCHUM U OCTaIuM 0434 0 2.267.853
noBe3aH1M SINUKMa Y 3eM/bi
2, O6aee3e No OCHOBY KpeauTa nNpeMa
420 (neo) v 421 (peo) MaTWYHOM, 3aBUCHUM W OCTanuM 0435
NOBE3aHVM NMLIMMA Y UHOCTPaHCTBY
422 (neo), 424 (aeo), 425 (peo), n 429 | 3. Obasese NO OCHOBY KpeaWTa W 3ajMOBa 0436
(neo) 0A N1UA Koja HWcy goMahe BaHke 26.788 261.952
422 (neo), 424 (neo), 425 (neo) M 429 |4, Obaseae No OCHOBY KpeauTa of 0437
(neo) AoMahux GaHaka 877.749 1.183.423
423, 424 (neo), 425 (ne0) W 420 (neo) | KPEANTH, 3ajMoBn 1 obasese 13 0438
WHOCTPaHCTBa
426 6. Obase3se Mo KPaTKOPOXHUM XapTujama 0439
0/ BpeAHOCTH
428 7. Obase3e no 0CHOBY (PUHAHCH]CKUX 0440
AepviBaTa
430 III. NPUM/BEHW ABAHCK, AENO3UTN N 0441
KAYLIMIE 17.201.930 10.122.324
Iv. OBABE3E U3 MOC/IOBAHA (0443 +
Shocumtis0 0444 + 0445 + 0446 + 0447 + 0448) |02 20 3.655.173 5.084.493
1. Obasese npema gobaBbaunma -
431 1 433 MaTu4Ha, 3aBKCHa npaBsHa fivua U octana |0443 288.452 533.103
NOBE3dHa NuLa y 3eM/bK
2. Obaeeae npema gobab/baynma -
432 n 434 MaT¥iHa, 3aBWCHa NpaBHa Nvua u octana |0444
noBe3aHa MLa y MKOCTPaHCTBY
3. Obase3e npeMa aobasrbadynma y
435 3eMM 0445 1.560.081 2.938.223
4. Obase3e npema fobasbadvMa y
20 WHOCTPaHCTBY ity 1.806.439 1,613,130
439 (neo) 5. Obase3e no MeHWLama 0447
439 (peo) 6. OcTane obaBe3e 13 nocoBaka 0448 201 37
V. OCTAJTE KPATKOPO4YHE OBABE3E
44,45,46, ocum 467, 47 n 48 (0450 + 0451 + 0452) 0449 21 746,831 52.187




W3Hoc
Fpyna pauyHs, pauyx nosnynia Aon HanomeHa 6poj Nperxopua rouua
- Texyha roauHa —
I Kpajmwe crame NoueTHo cTame
20 . 01.01.20__.
1 2 3 4 5 6 7
44, 45 1 46 ocum 467 1. Ocrane kpaTkopouHe obasese 0450 114.894 31.279
2. O6aBe3se No OcHOBY Nope3a Ha goaaTy
7 1
47,48 ocum 48 BPEAHOCT W OCTanux JaBHWX Npuxoaa 451 631.937 20.908
481 3. Obaseae no ocHOBY nope3a Ha 0452
nobutak
VI. OBABE3E MO OCHOBY CPEACTABA
427 HAMEHEHMX NPOAAIN W CPEACTABA 0453
NOCNOBAHA KOJE JE OBYCTAB/LEHO
VII. KPATKOPO4YHA MACYBHA
045:
49 (eo) ocum 48 BPEMEHCKA PA3MPAHUMEHbA 54 212.893 1.838
. YBUTAK U3HAQ BUCUHE
KAMUTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412 - (0455
0402 - 0403 - 0404 - 0405 - 0406 -
0408 - 0411) 2 0
E. YKYMNHA NACUBA (0401 + 0415 + 0456
0429 + 0430 + 0431 - 0455) 71.720.969 59.654.265
89 XK. BAHBMUJTIAHCHA NACUBA 0457 59.935.958 54.929.601
w
y
faxa 20, roAvHe ?

O6pasal) nponucan NpasnunHnkoM O CanpXuHK U dopmu 06pasaLia MUHAHCUICKMX U3BELTaja U canpxUAN 1 dopMi obpactia Cra

(.Cnyx6eHn rnacHvk PC* 6p, 89/2020).

i3, 33Apyre W npegy3eTHuke
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BUJTAHC YCIEXA

3a nepwof of 01.01.2022. po 31.12.2022. roauHe

- Y XvWbafaMa auHapa -

W3Hoc
Fpyna pauyHa, pauyH No3snuymniA Aon Hanomena 6poj
Texyha roguHa NpeTxoaHa roanHa
1 2 3 4 5 6
A. NOC/TIOBHU NPNXOAWN (1002 + 1005 + 1008 + 1001
1009 - 1010 + 1011 + 1012) 12.953.054 10.056.520
60 1. NPUXOANW O] NPOZAJE POBE (1003 + 1004) 1002 22 8.020.821 5.427.994
600, 602 1 604 1. Mpuxoau oa npoaaje pobe Ha AoMaheM TPXNWTY 1003 1.895.600 1.310.615
601, 603 1 605 2. Npuxoan o npopaje poba Ha MHOCTPaHOM TPXMILTY | 1004 6.125.221 4.117.379
61 11. NMPUXOAN OA NPOAAIE NMPOW3BOAA W YCIIYTA 1005
(1006 + 1007) 23 6.651.196 2.338.091
N 1. Mpuxopm oa npogaje Npouasoaa u ycnyra Ha .
610, 612 1 614 Rovahew TpxuLITY . 5.994.115 1.407.381
2, Mpuxoan og npoaaje Npousaoga v ycnyra Ha
1,613mn61
611, 613 1 615 WHOCTHOM TpMLITY 1007 657.081 930.710
62 1L NPUXOAN Of AKTHBHPAHSA YUNHAKA W POBE 1008 59.769 12.071
630 V. NOBERAHE BPEAHOCTW 3A/INXA HEQOBPLUEHWX 1009
M roT0BUX NPON3BOOA 2.217.217
631 V. CMAHEHE BPEAHOCTU 3ASIMXA HEQOBPLLEHUX W 1010
FOTOBUX NPOU3BOAA 1.855.185
64 1 65 VI, OCTANN NOCNOBHW NPUXOAM 1011 57822 61.147
VIL NPUXOAW O YCKNABUBAHSA BPEAHOCTU
68, ocum 683, 685 686 | fopme (ocuM @UHAHCHICKE) 1012 18.631
B. NOCJIOBHWU PACXOQM (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 13.014.402 11.620.179
50 L. HABABHA BPEAHOCT NPOJIATE POBE 1014 5.616.968 3.850.031
51 11. TPOLUKOBWt MATEPWUIANIA, FTOPVBA U EHEPIUIE 1015 24 2.128.390 3.208.002
5 111, TPOLLKOBW 3APALIA, HAKHAZA 3APAZIA i OCTANM 1016
JIN4HK PACXOAM (1017 + 1018 + 1019) 25 920.340 913.593
520 1. TpoiukoBM 3apana U HakHada 3apana 1017 525.279 507.254
2, TPOWKOBK ropesa 1 AoNprHOCa Ha 3apaae 1
21 018
B HaKHage 3apana u 82.686 83.246
52 ocum 520 u 521 3. OCTann nu4HU Pacxoam u HakHage 1019 312.375 323.093
540 1V. TPOLLKOBM AMOPTU3ALINIE 1020 259.965 292.294
V. PACXOOMN O YCK/IABUBAHBA BPEAHOCTU
58 583, 585 6 0
» ocum 583, 585 M 586 |1 OBUHE (OCUIM OUHAHCUICKE) pozt 2,150
53 VL. TPOLLKOBW NPOV3BOAHUX YC/IYTA 1022 ¢ 2.767.704 2.606.027
54, ocum 540 VII. TPOWKOBW PE3EPBMCAHA 1023 5.098 3.382
55 VIII. HEMATEPUIA/THW TPOLUKOBY 1024 27 1.313.787 746.850




U3Hoc

% [pyna payyHa, payyH no3nyniA AOn HanomMeHa 6poj e —— e
[ Tekyha roguHa MperxogHa roguna
\' e — — et — — - SR N— — — — S N— — -
| 1 2 3 4 5 6
N B. NOCJIOBHU [OBUTAK (1001 - 1013) = 0 1025
T. NOC/IOBHM INYBUTAK (1013 - 1001) > 0 1026 61.348 1.563.659
fi. ®AHAHCVICKW NPUXOAM (1028 + 1029 + lo27
1030 + 1031) 28 950.727 905.402
1. ®UHAHCWICKU MPUXOAM U3 OJJHOCA CA
660 1 661 MATUYHUM, 3ABVICHWM 1 OCTASIMM NOBE3AHIM 1028 254.467 371.284
NMUMMA
662 II. MPUXOAM Off KAMATA 1029 71.006 27322
|1 no3WTVBHE KYPCHE PASIIVIKE W noBYTHBRM l
664 1030
663w EOEKTI BANYTHE KITAY3YAIE 625.254 506.638
665 1 669 IV. OCTANW OUHAHCUICKM MPUXOAM 1031 158
B. ®UHAHCHUICKMN PACXOAM (1033 + 1034 + 1039
1035 + 1036) 29 1.556.16% 1.070.035
1. ®UHAHCUICKN PACXOAN U3 OOHOCA CA
560 1 561 MATUYHWM, 3ABUCHYM U OCTANIMM NMOBE3AHIM 1033 103.187 2.545
NMLUMA
562 11. PACXO/IN KAMATA 1034 1.014.016 623.140
1II. HETATVUBHE KYPCHE PA3JIUKE 1 HETATVIBH
3 1035
363 564 EQEKT BANIYTHE KNIAY3Y/IE 438.966 444.350
565 1 569 1V, OCTASIN ®UHAHCUICKA PACXOAM 1036
E. LOBUTAK 13 OUHAHCUPAIDA (1027 - 1032) = 1037
0
M. TYBUTAK U3 @UHAHCUPAHbA (1032 - 1027) = | 038
0 605.442 164.633
3. NPUXOAM Off YCK/TIABMBAHA BPEAHOCTH
683, 685 1 686 ®WHAHCHICKE UMOBUHE KOJA CE MCKA3YIE 1039 326.060 818.132
Mo ®EP BPEAHOCTU KPO3 BUJIAHC YCMEXA
W. PACXOAW Of1 YCKJTABMBAHA BPEQHOCTH
583, 585 1 586 ®UHAHCUICKE MMOBUHE KOJA CE MCKA3YJE 1040 1.845 47.506
No ®EP BPEAHOCTYN KPO3 BW/IAHC YCMEXA
67 J. OCTANIN MPUXOAU 1041 30 1.017.271 1.276.915
57 K. OCTAZIA PACXOU 1042 31 261.657 208.437
N. YKYMHWU NPUXOAM (1001 + 1027 + 1039 + 1043
1041) 15.247.112 13.056.969
Tb. YKYMHU PACXO[M (1013 + 1032 + 1040 + o
1042) 14.834.073 12.946,157
M. IOBUTAK U3 PEQOBHOT MOC/IOBAHbA MPE 045
OMOPE3VBAHbA (1043 - 1044) = 0 413,039 110.812
H. F'YBUTAK W3 PELOBHOI NOCJIOBAH:A MPE e
OMOPE3MBAHbA (1044 - 1043) = 0
Hb. MO3UTUBAH HETO EQEKAT HA PE3YNITAT MO
OCHOBY [JOEUTKA NOC/IOBAHA KOJE CE
69-59 OBYCTAB/bA, NPOMEHA PAYYHOBOJICTBEHMX  [1047 91.885 666.376
NO/IUTUKA W UCNPABKU MPELLIAKA U3
PAHWMIMX NEPUOAA
0. HETATUBAH HETO E®EKAT HA PE3YNTAT NO
OCHOBY I'YBWTKA MOC/IOBAHA KOJE CE
59- 69 OBYCTABJbA, TPOMEHA PAYYHOBOACTBEHUX | 1048
NOJINTUKA M UCMPABKW IPELLIAKA U3
PAHWIMX NEPMOAA
N. AOBUTAK NPE GNOPE3UBAHA (1045 - 1046 + ! 049
1047 - 1048) 2 0 504.924 777.188




M3Hoc

1 pyna pauyHa, pauyH NOo3nLUNIA AOn HanomeHna 6poj L — — —_ ——— |
Tekyha roanHa MNperxogHa roguHa
:_ 1 2 3 4 5 6
P. 'YBUTAK NPE ONOPE3UBAIA (1046 - 1045 + 1050
1048 - 1047) = 0
C. MOPE3 HA QOBUTAK
721 1, NOPECKK PACXOA NEPMOAA 1051 109.590 21.354
722 pyr. canpo 11, OAVIOXEHW NOPECKWN PACXOAWN NMEPMOAA 1052 2.805 7501
722 noT. canpo III. OANOXEHW NOPECKU MPUXOAN MEPMOAA 1053
T. ACNNAREHA NTMYMHA NPUMAHA
4
@ NnocnoaABLUA 105
h. HETO fOBUTAK (1049 - 1050 -1051 - 1052 + 1055
1053-1054) =0 392,529 748.333
Y. HETO I'YBUTAK (1050 - 1049 + 1051 + 1052 - 1056
1053 + 1054) = 0
I. HETO AOBUTAK KO NMPUNALA YYELLRAMA BE3 1057
MPABA KOHTPOJTE
II. HETO AOBUTAK KOIV MPUNAJA MATUHHOM 1058
NPABHOM NULLY
I, HETO MYBUTAK KOJW NPUMAZA YHELLRUMA BE3 1059
MPABA KOHTPONE
1V, HETO MYBEUTAK KOJN NMPUNAOA MATUYHOM 1060
MPABHOM NULLY
V. 3APAJA NO AKUMIN
1. OcHoBHa 3apaaa no akuujn 1061
2. YmatbeHa (pa3soarbena) 3apana No akumjm 1062
y '. n .'“ K41 3ACTYMHNK
e
“ 'a'h‘ N
nawa 20 roAuHe Vgé‘.ﬂ ”~ #
A
-
H
O6pazal| fiponucan MNpaBUNHAKOM O CaaPKUHKM 1 hopmm obpasalia PUHAHCHICKUX M3BEILTaja U cappXkvHu 1 (hopmu obpacia Cra'r«c‘ AUROr MIBEILT, peaka apyuliBa, 3aapyre 1 npegyseTHuke
(.CnyxEeHn rnacHuk PC* 6p, 89/2020). '.
25
.ﬂo




‘MaTnunu 6poj 07051751

NonybaBa npasHo ULeE - NPeay3eTHUK

lulmhpa fenaTHocTn 4690

VB 100001790

”\.;aavm JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

|Ceumu1'e Beorpan-Hosu Beorpaa, Bynesap ymeTHOCTH 2

M3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepuog og 01.01.2022. no 31.12.2022. roanHe

- Y XWbagaMma AnHapa -

WUsHoc
Fpyna pauyHa, padyH no3nymia Aon Hanomena 6poj —]
Tekyha rogvHa MpeTxoaHa roguHa
1 2 3 4 5 6

A. HETO PE3Y/ITAT U3 NOC/IOBAIbA
I. HETO AOBUTAK (AOM 1055) 2001 392.529 748.333
II. HETO MYBUTAK (AOM 1056) 2002
Bb. OCTA/ITU CBEOBYXBATHWU AOBUTAK NN
F'YBUTAK
a) CraBke Koje Hehe 6UTH peknacudukoBaHe y
BunaHc ycnexa y 6yayhum nepuoauma
1. NpomeHe peranopu3aumnje HemaTepujanHe UMOBUHE,
HEKPETHWHA, NOCTPOjetba U onpeme

330 N — == === B
a) noeeharbe peBanopy3aLMoHUX pesepsv 2003
6) cMarberbe peBanopu3laLnOHUX pe3epBU 2004 835 1.184
2. AkTyapcku gobuum nny rybrnum no 0CHOBY NAaHoBa
AeUHNCARVIX NpUMatba

1 =, — e S

33 a) pobuun 2005 3.39
6) ry6uun 2006 926
3. Aobuun uhv rybuum no ocHoBY yAena y ocTanoM
cBeobyXBaTHOM BOBUTKY UM TYOUTKY NPUAPYKEHUX
Apywrasa

333 —— S 1} |- . - — S S
a) pobuun 2007
6) rybuum 2008
6) CraBKe Koje HaKHagHoO Mory 6UTH
peksacnduxkoBaHe y Bunauc ycnexa y 6yayhum
nepuoaAnMa
1. flobuLm vnu ryéuum no ocHoBy ynaratba Y BnacHuuke
MHCTPYMeHTE KanuTana

332 — el I —
a) aobvum 2009
6) ryévumn 2010
2. flobuumn unv rybuum no ocHOBY npepavyHa
thuHaHcKjcknx M3BeLlTaja HOCTPaHor NoCIoBatba

334 e - - - o D T
a) nobuun 2011
6) ry6uum 2012




| W3Hoc
{'rpyna pauyHa, pauyH no3nunia aAon HanomeHa 6poj ]
Texyha roguHa MpetxoaHa roauna
L 1 2 3 4 5 6
3. Jo6uun nnv ryGuLmn oA MHCTPYMeHaTa 3aliTuTe HeTo
ynaratba y MHOCTPaHO NOC/10Batbe
s a) pobuum 2013
6) ry6buum 2014
4, Qobuum nam rybruum no 0CHOBY WHCTPyMeHaTa
32LTUTE pU3Nka (XelMHra) HOBYaHOr Toka
336 a) gobuumn 2015
6) rybuumn 2016
5. Ao6uumn unu ryburuy no ocHoBY xapTuja o4 BPEAHOCTH
Koje ce BpeAHYjy No hep BPeAHOCTU KPO3 0CTanu
yKynaH peayntat
337 — S —— —
a) pobuuwn 2017 0 51.474
6) rybvum 2018 0 6.455
1. OCTAJIM BPYTO CBEOGYXBATHM JOBUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2.561 42.909
2018) > 0
1I. OCTA/IN BPYTO CBEOBYXBATHW YBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +
2017) 2 0
1I1. OANOXEHN NOPECKW PACXO/ HA OCTA/IU 2021
CBEOBYXBATHU OOBUTAK WM MYBUTAK NEPUOLA
IV. OANOXEHW NOPECKM MPUXOA HA OCTANN 2022
CBEOBYXBATHW JOBUTAK WU NYBUTAK NEPUOJA
V. HETO OCTA/IM CBEOBYXBATHW AOBUTAK (2019 - 2023
2020 - 2021 + 2022) = 0 2.561 42.909
VI. HETO OCTAJIN CBEOBYXBATHW NYBUTAK (2020 - 2024
2019 + 2021 -2022) 20
B. YKYNAH HETO CBEOBYXBATHHW PE3Y/TTAT
NEPUOAA
1. YKYMNAH HETO CBEOBYXBATHW JOBUTAK (2001 - 2025
2002 + 2023 -2024) =0 395.090 791.242
11. YKYNAH HETO CBEOBYXBATHW INYBUTAK (2002 - 2026
2001 + 2024 -2023) =20
I'. YKYNAH HETO CBEOBYXBATHU AOBUTAK W/IN
I'YBUTAK (2028 + 2029) = AOMN 2025 = 0 nan 2027
AON 2026 >0
1. Npunncad MaTU4HOM NpaBHOM NULY 2028
2. NMpunucax yyewhuma 6e3 npasBa KOHTpone 2029
}3}
y ’ ) & BMHe JAKOHCKM 3aCTYMHUK
AaHa 20 ropuHe %J }Vﬂ?'

O6pasall NponncaH MpaBnnHAKOM O caapxmuHn 1 hopMu 06pasaLla UHAHCUICKUX U3BeLTaja 1 canpXvHmM u dopmm obpacua CratHer
(..Cayx6enn rnackuk PC* 6p, 89/2020).
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M3BELLTAJ O TOKOBMMA TOTOBUHE

y nepuogy o 01.01.2022. go 31.12.2022. roauHe

- Y XWbdfama AuHapa -

WaHoc
Mo3nyuja Aon
Texkyha roguua Nperxoana rogMHa

S 1 2_“ o 3 N 4

A. TOKOBW rOTOBUHE U3 NOCNOBHUX AKTUBHOCTH

I, NpunnBK roTOBYMHE W3 NOCNOBHUX akTMBHOCTK (1 A0 4) 3001 25.974.187 14.637.319
1. Mpopaja 1 NpUMILEHU @BAHCH Y 3;4/1:14 - - 3002 o 13.106.518 4.404.388
2. MNpopaaja u NPUM/LEHN @BAHCK Y UHOCTPAHCTBY 3003 12.659.722 10.092.461
3. NpuMIbeHe KamaTe U3 NOCNOBHWUX BKTUBHOCTH 3004 49,572 12.590
4, OCTanu NpuIMBIA U3 PEAOBHOT NOCNOBaH:a 3005 158.375 127.880
11, OpMBM rOTOBMHE M3 NOLIOBHMX aKTUBHOCTY (1 A0 8) 3006 26.927.971 16.193.774
1. Vicnnate pobas/baunma v AaTN aBAHCK Y 3EMIbY o 3007 18.733.181 10.454.964
2. Wcnnate no6aB/baduma i 1aTh @BaHCH Y MHOCTPaHCTBY 3008 5.699.898 - 3.870.620 I
3. 3apane, HakHae 3apaaa k OCTanu NMUHW Pacxoaun 3009 1.413.984 945.003
4, NnaheHe kamaTe y 3eM/bu S —-m 1 920.785 - 618.571
E:.aherie Kamare ¥ MHOCTpaHCTBy 3011 . -

6. ﬂopga‘u_a nobutak 3012 - 173.241
7. OANvBYM NO OCHOBY OCTanMX jaBHWUX Npuxopa 3013 122.612 98.063
8. OcTann oanMBM U3 NOC/IOBHUX aKTUBHOCTU S 3014 37.511 33.312
EI._H_eTo NPUIMB rOTOBUHE U3 NOCNOBHUX amn_ocn.n.(l -_II) o 3015 - | -

IV. HeTo of/InB roToBUHE U3 NOCIOBHUX akTUBHOCTY (11 - 1) 3016 953.784 1.556.455
B. TOKOBW TOTOBWUHE U3 AKTUBHOCTU NHBECTUPAHLA

L. Npunneu roToBMHE W3 aKTUBHOCTW MHBECTWPatba (1 Ao 5) 3017 297.953 191.207
1. Npoaaja akuuja v yaena o - - —3_m13__ - o I - - |
2, NMpopaja HemaTepujanHe UMOBUHE, HEKPETHMKA, NOCTPOjeHba, Onpeme U 3019

6UONOWKNX cpeacTaBa

3. OcTany MHAHCKHICKK NNacMaHm 3020 26.304

4, NpuM/beHe KamaTe U3 aKTMBHOCTM MHBECTUPAtbA 3021 226.407 13.472
5. ﬂpmmr;ram;;;;ue—- 3022 45.242 177.735
-II. Oanveu roma@ n3 aKTVIBHOC.TmBe_CWIpaH:a (1 po3) 3023 61.653 B o 97.610 I
1, KynoeuHa akuwja v yaena 3024

2, KynoBuHa HemaTepujanHe MMOBWUHe, HEKDETHUHA, NOCTPOjetba, Onpeme n 3025 o
6ronolwkunx cpeacrasa 34.659 74.414




WaHoc

3053 - 3054)

Noauyuja Aon | B
. Tekyha rogunHa MpeTxoaxa roguHa

T @ - 1 o 2 3 I o 4
3. Ocranu UHAHCKICKK NNacManm 3026 26.994 23.196
I11. HeTo Npunve roToBWHE U3 aKTUBHOCTU MHBECTUPatba (I - IT) 3027 236.300 93.597
IV, HeTo 0f/IMB rOTOBUHE W3 aKTUBHOCTM UHBeCTUpasa (II - I) 3028_-— o
-B.?)Kd()_I;VI_rOTOBMHE MB_XK-TMBHOCTVI OUHAHCHUPABA
Tﬂpmnmem FOTOBVHE W3 aKTUBHOCTK dUHaHcuparsa (1 ao 7) 3029 14.251.317 1.340.333
L YBeha;be OCHOBHOT Kanutana 3030
2. ,eropo:H.v; Kp_eAEy 3e_M_}'h;I_ - B 351_ B o ;.751'029 7'59_1_
3. [lyropoyHun KpeauTty y MHOCTpaHCTBY N 3032 N o
4. KpaTKOpOYHU KpeauTh y 3eMibh 3033 850.288 1.332.742
5. KpaTKOpOYHW KpeaiuTh y UHOCTpaHCTBY 3034
6. OcTane gyropodHe obaBese 3035 6.650.000
7. OcTane KpaTkopoyHe obapese 3036
1I. OANMBM rOTOBMHE W3 aKTUBHOCTY huHaHcupatsa (1 4o 8) 3037 9.619.509 6.294.577
1. OTKyN cONCTBEHWX akumja v yaena 3038
2. [lyropo4Hu KpeavTh y 3eM/bh 3039 3.088.221 5.275.352
3. [lyropouHy KpeauTh Y WHOCTPaHCTBY B 3040 .
4. KpaTKOpOUHM KPEAUTH Y 3eMIbU 3041 6.444.902 1.013.225
5. KpaTKOpOYHM KpeauTy y MHOCTPaHCTBY 3042
6. Ocrane obaseae 3043 86.386 6.000
7. OUHBHCHUICKW MNINHI . o 3044 o
8. Ucnnahene anBnaeHae 3045
II1. HeTo NpUAKB rOTOBUHE M3 aKTMBHOCTY thuHaHcuparba (I - II) 3046 4.631.808
IV. HeTo 0An1B roToBUHE U3 aKTMBHOCTH duHaHcuparsa (11 - I) 3047 4.954.244
r. CBETA NPUNB FOTOBUHE (3001 + 3017 + 3029)_ - | _?(;48_II ;).52_3.-4-57 P - 16.168.859
A. CBEFA OB TOTOBUHE (3006 + 3023 + 3037) o 3049 | _ 36.609.1; 1 22.585.961
h. HETO NPU/IUB TOTOBUHE (3048 - 3049) = 0 3050 3.914.324 -
E. HETO OfUIMB rOTOBUHE (3049 - 3048) = 0 3051 6.417.102
. TOTOBUHA HA NMOYETKY OBPAYYHCKOI NEPUOQA 3052 - 6.216.533 o 12.501.110
3. NO3UTUBHE KYPCHE PA3/IMKE NO OCHOBY I'IPEA‘I—YHA rOTOBUHE 3053 . - _E.I;; i - i 189.805
W. HEFTATUBHE KYPCHE PA3JIMKE NO OCHOBY NMPEPAYYHA NrOTOBWUHE 3054 88.413 57.280
J. FOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOAA (3050 - 3051 + 3052 + 3055

10,151,548 6.216.533

AaHa 20 roavme

06pazau npom1caH MpaBITHUKOM 0 CaaPXUHN U hopMu obpasaua dhrHaHCHjckux U3BewTaja U CAAPKUHM W hpopMn obpacua CTarueTi

(,Cnyx6enm rnackuk PC* 6p. 89/2020).

OHCKI 3BCTYMHUK

' %7

3aApyre v npesly3eTHUKe



MaTnuHv 6poj 07051751

Monywasa npasHo nuue - npeay3eTHUK

Haaua JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

iCe.rwune Beorpaa-Hoeu Beorpan, ByneBap ymerHocTu 2

Ludpa penatHoctn 4690

! N1 100001790

3a nepuop oA 01.01.2022. o 31.12.2022. rognHe

W3BELLTAJ O NMPOMEHAMA HA KATMNTAJTY

- Y XWbadaMa AlHapa -

EmMucnoHa npemnja u
onunc OcHoBHM KanuTan (rpyna 30 OCcTanu 0CHOBHM YnucaHu a Heynnaheuu eaepse (pH 306
6ea 306 v 309) kanutan (px 309) kanuTan (rpyna 31) peaepse (p “ rpyna
Moanunja Aon Aon AOfl aon 32)
1 2 3 4 5
Crare Ha gaH 01.01,
L i onume 4001 418205 |3010 4019 4028 11.475.521
EdekTi peTpoakTvBHe ucnpasxe
2 MaTepujanHo aHayajHuX rpeluaka u
' NnpoMeHa payyHOBOACTBEHNUX 4002 4011 4020 4029
nonuTuKa
KOpMropaHo NOYETHO CTakbe Ha
3. ;lxinz;)l.m. rogute (p.6p. |, 00o 4.182.059 4012 4021 4030 11.475.521
4. HeTo npomete y roavHi 4004 1.433.246 4013 4022 4031 1.286.362
5 Crame Ha pan 31,12,
3 roanHe (p.6p. 3+4) 4005 5.615.305 4014 4023 4032 12.761.883
EcbexTv peTpoakTuBHe UcnpaBke
6 MaTepujanHo 3HayajHux rpewaka v
) NPOMEHa Pa4yHOBOACTBEHWUX 4006 4015 4024 4033
NoANTMKa
KOpMrosaHo noveTHo crate Ha
7. :T'G ;)1.01. roauue (p.6p. |, 5615305  |4016 4025 4034 12.761.883
8. HeTo npomeHe y rOAVHK 4008 64.697 4017 4026 4035
° Crame Ha gaHn 31,12,
' ropvHe (p.6p. 7+8) 4009 5.680.002 4018 4027 4036 12,761,883




Pes, pea. 1 Hep. A06. 1 ry6.

HepacnopefeHn goburak

Yyewhe 6e3 npasa

n T'y6urax (rpyna 35
. onnc (rpyna 33) (rpyna 34) y (rey ) KOHTpone
Noauuuja Aon Aon Aon Aon
1 6 7 8 9
« 1. Cramwe Ha gaH 01.01. roguHe 4037 2.005.789 4046 3.465.847 4055 4064
= EdekTu peTpoakTueHe ucnpaeke
2] MaTepPUjanHe IHau3jHWX rpetwaka n 4038 4047 4056 4065
NPOMEH2 PayYHOBOACTBEHWUX NONUTUKA
3 KopurosaHo no4eTHo cTame Ha faH
i 01.01. ropuHe (p.6p. 1+2) 4039 2.005.789 4048 3.465.847 4057 4066
4. HeTo npomeHey __ roawHm 4040 42.908 4049 _538.030 4058 4067
5 Cramwe Ha gaH 31.12, roauHe
' (p.6p. 3+4) 4041 2.048.697 4050 2.927.817 4059 4068
EcpexTi peTpoaKTMBHE UCNpaBke
6, MaTepujanHo 3HavajHuX rpewaka u 4042 4051 4060 4069
NpOMEHa PayyHOBOACTBEHWX NOMUTUKE
7 KopuroeaHo noyeTHoO cTarme Ha faH
: 01.01, rogune (p.6p. 5+6) 4043 2,048,697 4052 2.927.817 4061 4070
8. Heto npomeHey ___ roauhn 4044 2.562 4053 392.529 4062 4071
9 Crame Ha gaH 31,12, roguHe
' (p.6p. 7+8) 4045 2,051,259 4054 3.320.346 4063 4072




Fybutak n3Hag BUCHHE
Ykynuo (oarosapa no3nuuju kanuTana (oparosapa
- onuc AOn 0401) (kon. no3uuujn AOM 0455)
| noanumja Aon | 2+3+4+5+6+7-84+9) 20 |aon | (kon.2+3+4+5+6+7-
8+9)< 0
i 1 10 11
Crane Ha paH 01.01,
L |ronune 4073 21120216 |4082
EdhekTv peTpoakTviBHe ucnpaeke
2 MaTepujanHo aHavajHux rpewaka
' 1 NPOMEHA PaqyHOBOACTBEHUX 4074 4083
nonuTHka
KopurosaHo noyerHo crawe
3. Ha pax 01.01. roguHe 21.129.216
(p.6p. 1+2) 4075 129, 4084
4. HeTo npomexe y TOAWHK 4076 4085
5 Crawe Ha pgan 31,12,
! roaune (p.6p. 3+4) 4077 23.353.702 4086
Edbexti peTpoakTueHe ucnpaeke
6 MaTepujanHo 3HauajHux rpewaka
) 1 NPOMEHA payyHOBOACTBEHUX 4078 4087
nonnTHKa
Kopurosano no4yeTHo cramwe
7. Ha gaH 01.01._____ ropguHe 4079 23.353.702 4088
(p.6p. 5+6)
8. Heto npomene y rOAvHA 4080 4089
o Cramwe Ha gaH 31.12.
) ropuHe (p.6p. 7+8) 4081 23.813.490 4090
y
AaHa 20 rofvHe

(,CnyxbeHn

rnacHuk PC" 6p, 89/2020),

ABOYTe U Npeay3eTHUKE




JMJYroumnoPrT — CANP BEOTPAA

HanomeHe y3 puHaHCKjcKe uspewTaje
3a nocnoBHy 2022. roanHY



JMNJYTOMMNOPT — CANP BEOTPAL

HAMNOMEHE Y3 ®UHAHCUICKE U3BELUTAIJE
31. p,eu,eM(_iap 2022, roguHe

1, ONWTE NHOOPMALUIJE

JasHo npeaysehe JyroumnopT — CAMP Beorpas {y Aambem Tekcty ,[pywTso”) npBobUTHO je
ocHoBaHo 18. jyHa 1949. roanHe Kao npeaysehe 3a mehyHapoaHy TprosuHy JyroumnopT.

JpyLWTBO je OpraHM30BaHO Kao jaBHO npedysehe U perncTpoBaHo je Kof AreHuuje 3a npuspegHe
perucrpe.

OcHOBHa AenaTHocT [pyLuTBa je M3B803 1 YBO3 HAopy»Katba, BOJHE Onpeme 1 BOJHU UHKEHbEPUHT,
Ceamuwre ApywTsa je y beorpaay, ynvua bynesap ymeTHOCTH 2.
MaTnunm 6poj ApywTsa je 07051751, a nopecku naeHTMduKaumonn 6poj 100001790.

®UHAHCK]CKM M3BewTaju 3a nocioBHy 2022. roguHy ofobpeHn cy O4 CTpaHe pyKOBO/CTBA
JOpywrBa paHa 31. mapTa 2023. roauHe.

2. OCHOBE 3A CACTAB/bAKE U NPE3EHTALINIY PUHAHCUICKUX U3BELLTAJA
OcHoBe 3a cacTaB/batbe PUHAHCU]CKMX U3BeLWTaja

dUHaHCU]CKM M3BellTaju [pylwTBa Cy cacTaB/beHWM Yy CKAagy ca 3aKOHOM O payyHOBOACTBY
(Cnyx6enn rnacHuk PC, 6p. 73/2019 u 44/2021) n apyr’Mm pavyyHOBOACTBEHUM NPONUCUMA KOjU
ce npumersyjy y Penybanum Cpbuju.

Ha ocHoBy Bakehux pauyHOBOACTBEHWX NPONMca, NpasHa AnLUa W npeayseTHUuM y Penybanum
Cpbujn cy y obasesun ga sBoherbe NOCAOBHWUX KHoWra, NPU3HaBsake U Npouernsarbe UMOBUHE U
obaBe3a, nNpuxoaa W pacxoaa, cacTaB/barbe, MPUKa3WBatbe, AOCTaB/barbe W obenogarbuparbe
KOHCONMA0BaHMX GUHAHCU]CKMX U3BELITaja BPLUE Y CKN3Ay €3 3aKOHCKOM U MPOdecuoHanHoMm
perynatmsom, Koja nogpasymesa OKBMp 33 mpunpemarbe W NPUKasusarbe KOHCOAUAOBAHUX
duHaHcKjckMx n3sewTaja (,OxkBup”), MehyHapoaHe padyyHoBoAcTBeHe craHaapae {,MPCY),
0AHOCHO MehyHapoaHe cTaHaapae duHaHcujckor uasewrTaBarba {,MCPU“), kao n Tymayerba
KOja cy cacTaBHM A€o CTaHAapAa.

Pewerem MuHUcTapcTBa ¢uHaHcuja og 21. HoBembpa 2019. roanHe, Koje je objas/beHo y
,Cnyx6eHom rnacknky PC” 6p. 92 oa 25. aeuembpa 2019. roanHe (y garbem TekcTy “Pellerse o
yTBphuBamy npesoaa”) ytephenu cy v objaB/beHy npeBoan 0CHOBHWUX TekctoBa MCOU n MPC,
KOHLenTya Hor OKBMpa 3a GUHAHCM]CKO M3BewTaBare (“KoHUuenTyanHu oKBUp"), yCBOJEHUX 04
cTpaHe Onbopa, Kao v noBesaHnx IFRIC Tymayerba. HasegeHn npesoamn objas/beHn y Pewerby 0
yTBphMBarby NpeBoaa He yK/bydyjy OCHOBE 3a 3ak/byuusatbe, MaycTpyjyhe npumepe, cmepHuue,
KOMEHTape, CYNpOTHa MULL/bEHbA, Pa3paheHe npumepe, Kao 1 ApyrvM AONyHCKK objalurbasajyhiu
MaTepujan Koju MOKe A3 Ce YyCBOjW Y BE3U ca CTaHgapAvma, OL4HOCHO TymadekbMma, OCUM ako ce
M3PMUMTO HE HABOAM LA je Taj mMaTepujan cacTaBHW eo CTaHAapfia, OAHOCHO Tymayera. Ha
ocHoBy Pelersa o yrephusarby npesoga KoHuentyanHu oksup, MPC, MCOWU, IFRIC 1 ca tbuma
noBesaHa Tymauyerba KOja cy NpeBeaeHa, y NpumeHn cy o GUHAHCMjCKMX M3BelTaja Koju ce
cactassbajy Ha gaH 31. geuembpa 2020. roguHe.




JNJYromMmnoPT - CANP BEOTPAL,

HATIOMEHE ¥3 ®UHAHCWUICKE U3BELLTAJE

31. peuembap 2022. roguHe

2,

OCHOBE 3A CACTAB/bAME U MPE3EHTALMIY ®UHAHCUICKUX U3BELLITAJA (HACTABAK)
OcHoBe 3a cacTaB/barbe PUHAHCU[CKUX M3BewTaja (HacTaBak)

Ocm nomeHyTor, nojeanHa 3aKOHCKA WM NOA33AKOHCKA perynatusa y Penybavium Cpbujn
AeduHulle oapeheHe pauyHOBOACTBEHE MOCTYMKE, WTO MMa 33 NOCAeAULY 40AaTHA OACTYNarba
o4 MC®U kao wro cnegu:

Pelwere MwuHuctapcrBa ¢uHaHcuja Penybauke Cpbuje 6p. 401-00-4980/2019-16 op 21.
Hosembpa 2019. roanHe (CnyxGeHu rnachnk Penybnuke Cpbuje 6p. 92/2019) ytephyje aa
3BaHW4YHe CTaHAapae YvHe 3BaHWuYHW npeBoan MehyHapoaHUX pPayyHOBOACTBEHUX CTaHAapAa
(MPC) 1 MehyHapoaHux cTaHAapaa GpuHaHcujckor n3sewTasara (MCOU) Koje nspaje Opbop 3a
mehyHapoaHe payyHOBOACTBeHe cTaHaapae (IASB), kao u Tymauerba CTaHAapga M3aatnx o4
CTpaHe KomuTeTa 3a Tymaderbe mefyHapoaHor ¢puHaHcmjckor u3sewTasama (IFRIC) go 31. jyna
2013. roauHe. HakoH 31. jyna 2013. ropuHe, og ctpaHe IASB u IFRIC u3gart je 3HavajaH 6poj
AonyHa, ropuiubux nobosbularba, W3MEHa OAHOCHO Aogataka noctojehum uau pesuaupaHum
CTaHZapAnma v TymaderbMma, Kao M u3gasBarbe HoBUX MCOW, ogHOCHO yruaare noctojehux
MPC. Pewersem MuHuctapctsa gpuHaHcuja og, 10. centembpa 2020. rogumHe, Koje je objasbeHo y
»Cnyxb6eHom rnacHuky PCY 6p. 123 og 13. oktobpa 2020. roguHe, yTepheHn ¢y 1 objasmenu
npeBoau OCHOBHUX TeKctoBa MCOU u MPC, KoHuenTyanHor okeBupa 3a UHaHCKjCKO
n3sewTaBame (“KoHuenTyanHu okenp“}, ycsojeHnx oa ctpaHe Oabopa, Kao v nosesamux IFRIC
TyMayersa, a Koju he noyetn aa ce npumerbyjy o4 GUHAHCUJCKMX M3BELWTaja KOjU Ce cacTaB/bajy
Ha paH 31. geuembpa 2021. rogunHe.

OppefeHnm NOA3aKOHCKOM aKTUMa Koju Cy Ha cHasu y Tekyhem nepuogy 3axTesa ce
npu3HaBatbe, BpeaHOBakbe W Knacudukaumja cpepcrasa, obaBesa 1 KanuTtana, Kao U Npuxoaa
pacxofa Koja oAcTyna of, 3axTeBa npeBedeHux U yeeojeHnx MCPM n MPC.

CxogHo HaBefeHom, a umajyhu y Buay noTteHumjanHo maTepujanHe edekTe Koje OACTyMarsa
payyHoBOACTBEHMX nponuca Penybnuke Cpbuje og MCOU u MPC mory umat Ha peanHocT M
00jeKTMBHOCT (MHaHCMiCKMX M3BelTaja [lpyliTBa, 0BM (GUHAHCMICKM M3BEWTaju ce He Mory
cmaTpaT GUHAHCHJCKUM M3BELITajMMA CacTaB/beHUM y carnacHocTu ca MCPU u MPC.

Mpe3eHTaunja bMHaHCUjCKUX U3BewwTaja

Kako je HaBefeHo y OCHOBW 3a cacTaB/bakbe, GUHAHCMICKM M3BELITAjU CY NPUKA3aHn y popmaty
nponucaHom [paBUAHWMKOM O caapKuHM U dopmu obpasaua GUHAHCU]CKUMX W3BewTaja 3a
npuspeaHa ApyLWITBa, 3aapyre U npeay3eTHuke (Cny»beHu rnackuk PC, 6p. 89/2020).

®UHAHCK]CKM U3BELITAjW CY MCKa3aHK Y XWbadama auHapa (PCH), 0CUm YKOMUKO Huje apyrauuje
HaBedeHo. [luHap nNpeAcTaB/ba 3BaHNYHY U3BeLLTajHY BanyTy y Peny6anuu Cpbuju.
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HAMOMEHE Y3 ®UHAHCWUICKE U3BELUTAJE
31. peyembap 2022. roguHe

2.

OCHOBE 3A CACTABJ/bAHE U NPE3EHTALMIY ®UHAHCUICKUX U3BELUTAJA (HACTABAK)

PauyyHOBOACTBEHU METOL

®UHAHCMJCKU M3BelUTaju Cy CacTaB/beHM No metody npsBobutHe HabaBHe BpemHOCTW, OCUM
ykonuko MCOW He 3axTesajy Apyrayuju OCHOB BpefHOBarba Ha HayuH onMucaH y 3HayajHUMm
PaYyHOBOACTBEHUM MOAUTHUKAMA.

Haueno ctanHoOCTU Nocnosaka

®UHaHCHjCKM U3BeLwTaju JpyLuTBa cacTaB/beHM Cy Ha OCHOBY Hauesa CTa/HOCTW NOC/0Bakba.
YnopegHu nogaum

Oapehenn nopaun 3a 2021. roguHy peknacudukoBaHu cy Aa 6u ce, CXOAHO CTaHAAPAUMA,
W3BPLUMO NPUKa3nNBatbe KOH3UCTEHTHO ca nofaunma 3a 2022. roaunHy.

NPErNEAD 3HAYAJHUX PAYYHOBOACTBEHUX NOTUTUKA
HemaTepujanHa umosuHa

HemaTepujanHa MMOBMHA Ce WHWLMjanHO npusHaje no HabaBHO] BpegHOCTU. HakHagHO
BPeAHOBaE HeMaTepujanHe MMOBUMHE BPLUK ce No HabaBHO] BPEAHOCTU YMarbeHOj 38 NCNPaBKY
BPeAHOCTM MO OCHOBY aMOpTU3aLyMje U eBeHTyaHe ryBUTKe No OCHOBY yMarbetha BPeAHOCTH.

AmMopTM3auMja HemaTepujanHux ynarawa ce obpadyyHasa Ha HabaBHy BpeAHOCT, NMPUMEHOM
NpONOpLMOHaAHOr MeToa, NpumeHom cTona og, 20% Ao 25% 3a codTBEpe v anueHue oa 20% Ao
100%.

MpoueHa BpeAHOCTU Kojy je [pywTso n3spwuao y 2019. roanHM ogHoCKAE Ce Ha NPOUEHY jeaHor
Jena HemaTepujanHe MMOBUHE Y NPUNpemn 1 TO pasBojHUX NpojekaTta 8. daze pa3soja. Ucta je
W3BpLUeHa ca cTatbeMm Ha aaH 31. geuembpa 2018. rognHe oA cTpaHe HE3aBUCHOr NpoLUeHnTEba.
MpoueHa je M3BpLleHa kopuwherbem TPOLWIKOBHOr nMpuctyna. HaseAeHa npoueHa je ypaheHa
CXOZHO npenopyun [pMaBHE PEeBM30OPCKE WMHCTUTYUM]E Koja je y CBOM ussewTajy og 30.
peuembpa 2019. roaune 6poj 400-191/2019-06/15 Hasena aa ApywTeo y HabaBHOj BPeAHOCTH
HemaTepujasHUX ynaratba HWje YKkbyynno TPOLWKOBE pafa pajHWKa v ocTane WHAUPEKTHE
TpowkoBe Beh camo Tpolwkose maTepujana. oaaTtHo, ApywTso je uy 2020. rogMHN NpoLennIo
BPeAHOCT Pa3BOjHUX MpojeKaTa Koju ce Ha AaH 31.neuembpa 2018. roamHe HUCY Hanasvam y 8.
dasn passoja. lpoueHa je um3BplleHa Of CTpaHe He3aBWCHOr NPOUeHUTE/ba Kopuwherem
TPOLWKOBHOr MpWCTYNa U oBe roguHe. ApywTso je y 2021. roAMHW peBnanpanc npoueHy Aena
pa3BOjHUX MpOjeKaTa Koju cy ce OQHOCUAM Ha npojekte 8. da3e pas3Boja, M3 pPaHUjMX rOAWHA.
Yo4eHOo je a HWCYy CBU TpOWKOBM bBuan obyxsaheHu npeTxogHMM npoLeHama U3 pa3nora
HeageKkBaTHe OBepe A0CTaB/beHUX AOKYMeHaTa.




N JYTOUMMNOPT - CANP BEOTPAL

HATTOMEHE Y3 ®PUHAHCUICKE U3BELLUTAIJE
31. peyembap 2022. rogmHe

3. NPErNea 3HAYAJHUX PAYYHOBOACTBEHUX MNO/TUTUKA (HACTABAK)
HekpetHuHe 1 onpema (HacTaBak)

HeKpeTHUHE M onpema Ce WHWUMjanHO Npu3Hajy no HabaBHOj BPEAHOCTU, OAHOCHO NO LEHK
KolTatba 3a cpencTBa napaheHa y CONCTBEHOj pexkuju. HabasHy BpeAHOCT YMHM aKTypHa
BpefHOCT yBehaHa 3a CBe TPOLUKOBE KOjU Ce MOry AWUPEKTHO npunucatv AoBofery 0BMX
CpeacTaBa y cTakbe GYyHKLUMOHANHEe NpunpaBHOCTU.

HakoH NOYEeTHOr fpWU3HaBarba HEKPeTHUHe Ce Mepe MO PEBanopU3oBaHo] (NpouereHoj)
BPEOHOCTM KOja MpeacTaB/ba HUXOBY Gep BPeAHOCT Ha JaH pesanopusauuje (npoueHe)
yMarbeHy 3@ KyMyauWpaHy WCNpaBky BPeAHOCTUM NO OCHOBY amopTv3auuje M 3a eBeHTyanHe
KyMyaupaHe ry6uTKE NO OCHOBY yMarberha BpEAHOCTW, a onpema no HabasHOj BpeaHOCTU
yMareHOj 3a KyMy/nupaHy MCMpaBKy BPeJHOCTV MO OCHOBY amopTu3auuje v 33 eBEeHTyanHe
Kymy/npaHe ryBuTKe No OCHOBY yMatbeHa BPeaHOCTU.

NpoLeHa dep BpeAHOCTM HEKPETHMHA je NOCNeAbU NYT U3BpLUEHa ca CTakbem Ha daH 31, jaHyapa
2018. rogMHe og, cTpaHe 3aBoja 32 KOHCAATMHT U BelwTavyere 0.0.0 Hosu Caa. MpoueHa je
U3BPLUEHA NPUMEHOM TPKULIHOT NPUCTYNA.

AmMoOpTM3auMja HEKPETHUHA WM OMpPEeMe Ce U3padvyHasa NPUMEHOM NPOMOPUMOHaNHe meTone y
TOKY NPOLEHEHOT KOPUCHOT BeKa ynoTpebe cpeacTasa, y3 npumeHy cneaehnx ctona:

IpaheBnHCKM objekTn 0,85 - 10,0%
Onpema 10,0 — 25,0%
MoTopHa BO3uAa 10%
HamewTaj 5,0-20%
Octana onpema 6,67 —50,0%

O6payyH amopTi3aumje NouYnHe 0 HapeaHor Mecela y O4HOCY Ha Mecel y Kojem je cpeacTso
CTaB/beHo y ynoTpeby. AmopTU3auMOHe CToMe ce peBuaupajy cBake roguHe pagn obpadyHa
amopTu3alumje Koja oipaskaBa CTBApHM YTPOLLAK OBUX CPeACcTaBa y TOKY NOC/I0Barba 1 rnpeoctany
HamepaBaHW BEK HUX0BOT KopuLwherba.

CpeacTBO Ce UCKHbMXKABa U3 eBMAeHUM]e Y MOMEHTY 0Tyherba Man YKONMKO ce He oueKyjy byayhe
EeKOHOMCKe KopucTu oa ynoTtpebe Tor cpeactsa. Jobuumn uav rybuum no ocHoBy npojaje uau
otnuca cpeacTBa (Kao pa3nvka u3smehy HeTo npogajHe BPeaHOCTU W KHUTOBOACTBEHE
BpPeAHOCTM) NpU3Hajy ce y GunaHcy ycnexa oarosapajyher nepuoga.

UHBeCTULUMOHE HEKPEeTHUHE

MHBECTULMOHE HekpeTHUHe obyxBaTajy HekpeTHWHe Koje [pylTBO M3Aaje y 3aKyn Uau ApXKu
paau yBeharba BpeAHOCTU KanuTana.

WHUUMjANHO NpWU3HaBatbe WHBECTULMOHMX HEKPETHWHA BPWU Ce MO +HMUX0BO] HabaBHO]
BPEAHOCTM MW LeHU KoluTarba. HaBaBHy BpeAHOCT UMHM QaKkTypHa BpeaHocT ysehaHa 3a cse
TPOLLKOBE KOju €& MOTY ANPEKTHO NPUNUcaTh 40Bohery OBUX CpeacTaBa y CTatbe GyHKUMOHaNHe
MPUNpPaBHOCTH,




JNJYTOUMNOPT — CANP BEOTPAA

HAMOMEHE Y3 ®DUHAHCUICKE U3BELLTAIJE
31. peuembap 2022. roguHe

3.

NPEFNEA 3HAYAJHUX PAMYHOBOACTBEHUX MO/TUTUKA (HACTABAK)
MHBECTULMOHE HEKPETHUHE (HaCTaBaK)

HaKOH NOYeTHOr NMPU3HaBaka UHBECTULMOHE HEKPETHWHE Ce BpeaHyjy no dep BpeaHOCTH, Kojy
yTBpNHYjy eKCcTepHM npoueHuTe/bW. Pep BPeAHOCT Ce 3aCHWBA Ha LLeHamMa NOHYAEe Ha aKTUBHOM
TPXKULUTY KOPUTOBAHWM, YKOJIMKO je HEONXOAHO, 3a cneuuduyHocTn cpeacTsa. Mpomere y dep
BPEAHOCTMMA MHBECTULIMOHUX HEKPETHUHA Ce eBUABHTUPajy Y BrnaHcy ycnexa Kao Aeo 0CTanux
npvxo4a, OAHOCHO OCTasnX Pacxoaa.

MpougeHa dep BPeAHOCTU MHBECTULIMOHUX HEKPETHWHA je NocNehbn NYT M3BPLIEHA ca CTatbeM Ha
paH 31. janyapa 2018. roguHe o cTpaHe 3aBo4a 33 BewTayerbe U KOHCANTWHT 400 Hoeu Cag,.
MpoueHa je U3BpLIeHa NPUMEHOM TRXKMULWHOT NPUCTYNa.

NTu3nur
a) OpyWTBO Ka0 KOPUCHUK JIN3UHTA

HakoH LITO je yroBop 3ak/byyeH, [pylTBO NpoUEHyje A4a AU YyroBOp CaApXW AUIMHT WU je
yrosop 0 ycnysu. [JpywTso npusHaje npaso Kopuwherba CPEACTBA U ANSUHF obasesy no
YyroBOpMMa O J/IM3MHTY Y KOjUMa ce nojaBajbyje Kao Jasanal, /n3nHra, ca M3y3eTKom
KPaTKOPOYHWX YroBOpa O JIM3UHTY (AePUHMCAHMX Ko JIM3UHT Ca Nepuoaom Tpajara oa 12
MEeCceLys vaM marbe) U SIM3MHI YroBopa Yuja Cy CpencTsa Marbe BPegHOCTU ( mo 5.000 YCL4 ).
[pylWwTBo 33 0Be yroBope npusHaje NoC/08HV TPOWAK N0 NPONOPUMOHANHOM Ha4YnHY obpauyHa
TOKOM Tpajarba yroBOpa O 3aKyry, OCUM aKO Heka [pyra ocHoBa He byae penpe3eHTaTUBHU]a
KpO3 BpEME [I0K C& EKOHOMCKE KOPUCTU NpesmeTa IN3NHTa Kopucte.

JIn3uHr 06aBe3a no ocHOBY npaBa Kopulwherba Ce MHWLMjaNHO Mepy No CaAalltboj BpeaHOCTH
cBux nnaharba TOKOM Tpajarba YroBOpa O /IM3MHIY Ha AaTym CTynakba Ha CHary yrosopa u
OMCKOHTYje ce Mo KamaTHOj CTONW CaapiKaHoj y yrosopy. Y cayyajy Aa KamaTHy crony HuWje nako
YTBPAWUTH, 3aKyNaL, NPUMEbYje MHKPEMEHTa/IHY CTONY 3adyXera.

Mnaharba NO OCHOBY 3aKyna yk/bydyjy cneaeha nnahara:

3akynHMHa (PukcHa nnaharba), ymarbeHa 3a eBeHTya/HO NpUM/bEHe NoAcTWlaje y Besn ca
3aKynom;

BapujabunHa nnaharba M3MHra 3asvce o4 oapeheHor MHAEKCa WA CTone U Koja Cy NOYeTHO
MepeHa Npema MHAEKCY UK CTONW Ha NPBUW AaH Tpajatba 3aKkyna;

M3HoCK Koju ce odekyjy Aa focnejy 3a nnaharwe oa CTpaHe Aasaoua NW3UHTA Y OKBUPY
pe3nayanHor rapaHTHor ocTaTka.

O6aBe3se No OCHOBY IM3MHIA CY NPEACTaB/bEHE KAo No3uumja ayropouHux obasesa y bunawncy
CTakba.

Ob6aBe3a 3a AW3UHT Ce HAKHAAHO BpeaHyjy noBeharbem KUroBOACTBEHE BPEAHOCTW Koja
04paKaBa KamaTy Ha AM3MHT obasesy (Kopuwhetbem meTode edeKTUBHE KamaTte) U CMarberbem
KHUIOBOACTBEHE BPEAHOCTM KOja OfipaKaBa u3spLieHa nnaharba 3akyna (m3uHra).
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3. NPErNEL 3HAYAJHUX PAHYHOBOACTBEHUX MOJ/IMTUKA (HACTABAK)
NusuHr (HacTaBak)
a) ApywTBO KaO KOPUCHUK NM3NHra (HacTaBak)

ApywTBO BpWM NOHOBHO OoAMepaBatbe AU3UMHT obasese (M BpwM ogrosapajyhy Kopekuujy Ha
npasuma Kopuherba y akTUBU) YBEK Kag, je:

Yrosop o 3akyny mogué¢ukosaH a moavduKaumja yroBopa Huje nocebaH 3akyn y KOm cayyajy ce
obaBe3a 3akyna BPLM Ha OCHOBY yC/N0Ba U3 MOAMGWMKOBAHOr YroBopa O AW3uHry kopucrehu
AVCKOHTOBatbe PEeBUAMPAHWUX AM3UHT nnahartba W pPeBUAMPAHY AWUCKOHTHY CTOMY Ha 4aTym
moandurKaumje yrosopa.

MpaBo kopuwhera CagpXM MHULMjANHO BpeaHOBaHy oarosapajyhy sn3uvHr o6asesy, JAWM3UHT
nnahatba Ha MW Mpe AaHa 3aKk/byderba YroBOpa yMarbeHo 3a NMPUM/beHe JIM3UHE NoacTiLaje v
cBe noyeTHe AUpeKkTHe TpoluKoBe. OHa Ce HakHaAHO oamepaBajy no HabaBHOj BPeAHOCTH Koja je
yMareHa 3a akymympaHy amopTu3auujy 1 Tpolwkose oGesspeherba.

Csakv nyT Kaga JpywTso uma obase3y Aa BpaTu cpeacTBO UAU N0KalM]y Y NPBOBMTHO cTare a y
CKNagy ca ycnoBMMA M3 yrosopa O Av3uHry, dopmupajy ce ofasese M TPOLIKOBW MO OCHOBY
pesepBucara y cknagy ca MPC 37. Y mepu y Kojoj Ce TPOLLIKOBM OAHOCE Ha npaso kopuwherba
CpeAacTsa, TPOWKOBU Ce YK/by4yjy Y NpaBo OCMM aKo HWUCY Be3aHu 3a NMPOu3BOAHE TPOLUKOBE W
3anuxe.

Mpaso kopuwhera cpeacTBa ce amopTU3yje ToKom Kpaher nmepuona AM3MHIA U KOPUCHOT BEKa
KOHKpEeTHOT cpeacTBa. AMOpPTU3aLLMja NOYMHbE 04 AaTyMa NoYeTKa 3aKyna.

Mpaso Kopuwherwa cpeacTsa je NpeacTaB/bEHO KAao MO3uuMja CTanHe UmoBMHe y BunaHcy
CTama.

Adpywtso npumemwyje MPC 36 kako 6u ogpeamno ga nv je MNpaso Kopuwhera cpeacrasa
obesspeheHo u Tpeba nM ra popatHo 06e3BpeAMTM Kao LWITO je NPUKasaHo Yy OKBMPY
payvyHOBOACTBEHE NONUTUKE 33 OCHOBHA CPeAcCTBa.

BapujabunHu TPOLIKOBM 3aKyna KOjU He 3aBUCE Of, WMHAEKCA WAW CTOMEe Ce He YK/byuyjy Y
BpeaHoBarbe nu3Hr obasese n NMpasa Kopuwhetra cpeacrasa. Mpunnagajyhe ncnnare ce npusHajy
Kao TPOLWKOBK y nepuoay y kome ce gorahaj unu ycnos Koju nokpehe Ta nnaharba jassbajy 4 oHm
CY YK/byyeHu vy "OcTane Tpowkose".

MpBa npumeHa je 3anovena og 1.1.2021. roauHe.

(6) ApywTBO Kao aapanal AM3KHra

[pywTBO NPUCTYNa AN3NHT YroBOPMMA Kao AaBasall An3uHra.

JIn3vHr nocnosmn y Kojuma ce [pyliTBO jaB/ba y y/A03M A4aBaocua U3UHra ce knacndukyje Kao
onepaTuBHU MK GUHAHCKjcKK. CBaKW YroBOP KOjU pa3maTtpa NPEeHOC BAACHULITBA M KOHTpoOne

Hal NpeaMeTom NIM3WHra U YCN0BE MPeHOCa Ce KNacuduKkyje Kao GUHAHCUjcKu NU3UHT. CBu
0CTanN IM3UHT YTOBOPW CYy KNacubUKOBAHU KA0 OMepaTUBHU SIN3NHT.
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NPEFNEAQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJ/IUTUKA (HACTABAK)

(6) OpywTBO Kao faBanay Au3unHra (HacraBak)

Y cnyyajy ApywTsa, ApylWTBO MMa OnepaTUBHE YroBOpe O JU3NHTY.

Kaga ce [pywTBo jaBsba Y y/7103W [1aBaolid IM3MHra Kao NOCPEOHUK, OHO 3aK/bydyje rnaBHu K
cnopefsHu yrosop (yroBop O noZsakyny) kao asa nocebHa yroBopa. YroBop 0 nofgaakyny ce
Knacuduryje Kao GpUHAHCWMJCKM WAM ONepaTMBHW JIM3MHI Ca Ha3Hakom Ha [lpaBo kopuwhera
cpeacTBa Koje Npou3naasu us rnasBHor yrosopa. Mpuxog, og 3akyna Kog, orepaTUBHOr IM3UHTa ce
npu3Haje Ha NPaBO/JIMHMJCKO] (MPONOPLMOHANHO]) OCHOBM KPO3 MEPUOA KOjW je peneBaHTaH 3a
YroBop. MHWUMja/HU OMPEKTHW TPOWKOBW KOjU CYy HacTaan TOKOM Nperosaparba W CKNanaka
onepaTUBHOT AM3KUHra ce Aoaajy HabasHO] BpeAHOCTW npegmeTa AM3WHra M MpusHajy ce Ha
NPONOPLMOHAHO] OCHOBM TOKOM BpemeHa Tpajarba yrosopa.

M3HOC KOjW je 4OCMeo 3a NOTPaKMBarbe 0 KOPUCHUKA NU3WHIa Kog GUHAHCM)CKOr NU3MHra ce
NPWU3Haje Kao NOTPaKMBAbE Y U3HOCY HETO yaararba y AM3vHr pywTBa. PUHAHCUCKK NPUXOL, 04
AW3WHra Ce anouupa Ha payyHOBOACTBEHW MEpUOod Ha HauMH 43 pedekTyje KOHCTaHTHY
nepuoamnYHy CTOMy NPUHOCA HA HETO yaarakba.

3anuxe

3anuxe ce BpeAHyjy no HabaBHOj BPe4HOCTM, OAHOCHO LIEHWM KOWITakha, WM HEeTO NpOoAajHOj
BPeAHOCTH, Y 3aBUCHOCTW Koja je Hwka. HabaBHa BpesHOCT yk/bydyje BPeAHOCT No dakTypw
nob6as/mbaya, yBosHe AaxKBUHE, TPaHCMOPTHE TPOLWKOBE U Apyre 3aBUCHe TPOLKoBe HabaBske.

[pywTBo je noyeswn og 1. jaHyapa 2016. roguHe y CBOjUM MOCAOBHUM KibUrama nouveno ca
eBUAEHTUPAbEM HEAO0BPLIEHE NPOW3BOAHE W rOTOBUX NPoW3Boda. Ha nosuumju HegosplueHe
NpoV3BoAHhE W rOTOBMX NPOM3BOAA Hanasm ce BpedHocT cpeactasa HBO Koja cy Ha aaH BunaHca
u pame 6vuna y npouecy Npou3BoAHE Ca PasIMyUTAM CTEMEeHNMa SOBPLWEHOCTH.

LeHa KowTarna o6yxaaTa TPOWKOBE ANPEKTHOT MaTepMjana M NPon3BoaHUX ycnyra. TpoLwkoBu ce
vKrbyqyjy Y UeHy KowTtaka Ha 6a3u HOpManHOr CTeneHa MCKOpVILUhEHOCTM KanauWuTeTa, He
yKibyqyjth TPOLUKOBE KamaTe.

HeTo nposajHa BpeAHOCT NpeacTaB/ba BpeaHOCT Mo Kojoj 3anuxe mory 6uTn npopate y
HOPMaTHUM YCI0BMMA NOCN0Batha, HAKOH YyMatbeha 3a TPOLLKOBe npoaaje.

O6pauyH n3nasa 3anunxa yTephyje ce METOAOM NPOCEYHE NOHAEPUCAHE LeHe.

Ymarere BpeaHoCTM UMOBUHe

Ha paH cBakor 6unaHca cTarba, [pywTBO Npeucnutyje KriWUroBOACTBEHY BPEAHOCT CBOje
matepujanHe M HemaTepujanHe WmoBsMHe A3 OM yTBPAMAO Aa AW NOCTOje MHAMKauuje aa je
fowno 4o rybutka no OCHOBY yMarb€rba BPEAHOCTM MMOBMHE. YKOAMKO TaKBE WHAWKauMje
nocToje, Npoueryje Ce HagoKHaaMBKW M3HOC cpeacTBa fa bW ce mMOrao yTBpAWTU eBEHTyanHu
rybutak. AKo Huje moryhe npoueHWTM HafgoKHagMBM M3HOC nojeduHor cpeacTsa, [pywTtso
npouekyje HagoKHaaAMBW N3HOC jeAWHULLE KOja reHepuLle HOBaL, a KOjoj TO CPeaCTBO Npunaaa.
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3. NPETNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NO/IMTUKA (HACTABAK)
Ymatberbe BpeAHOCTM UMOBUHE (HacTaBak)

HanoKHaaMBa BpeaHoCT je HeTo NnpodajHa LeHa WA BpedHOoCT y ynoTpebu, 3aBUCHO Of Tora Koja
je Buwa. 3a notpebe npoueHe BpeLHOCTM y ynoTpebu, npouerbeHu Byayhu HOBYAHU TOKOBM
[AVCKOHTYJy ce A0 Cajalitbe BPesHOCTU NMPMMEHOM AMCKOHTHE CTOMe npe onopesuBaka Koja
o4parkaBa cafalliby TPXKMLWHY NPOLEHY BpeMEHCKe BPeAHOCTU HOBLA 3a pu3nKe cneunduyHe 3a
TO CPeAacTso.

AKO je NpoLEerEH HaAOKHAAMBMU N3HOC CPEACTBA (MW jefMHMLE KOja TeHepuULLE HOBAL,) Matbk 04,
KHUrOBO/ACTBEHE BPEAHOCTM, OHAA CE KHbWMrOBOACTBEHa BPEAHOCT TOr CPeAcTBa ymakyje Ao
HagoKHaamBor usHoca. N'yéuum og ymarberba BPe4HOCTU MPM3HAjy Ce 0AMax Kao pacxod, OCUMm
aKo CPeAcCTBO MPEeTXO4HO HUuje Buno npeameT pesanopusauumje. Y Tom caydajy geo rybutka, go
M3HOCa peBanopu3aumje, NPM3Haje ce y OKBUPY NPOMEHA Ha Kanutasny.

Yuewha y Kanutany 3aBUCHUX ApyLUTaBa

3aBMCHa ApywTBa Cy NpaBHa JMLA Koja ce Hanase nog KoHTposom [pywrsa. KoHTposa
nogpasymena moh ynpas/barba PUHAHCUJCKMM U NMOCAOBHUM MOMMTUKAMa 3aBUCHOr ApyWTBa.
CmaTpa ce Aa KOHTpona NocToju Kaga [ApywTBo noceayje, AMPEKTHO UM UHAMPEKTHO, BULLE O
NONOBMHE TNacaykux Mpasa y 3aBUCHOM ApywTsy. Yyewha y KanuTany 3aBUCHUX ApyluTasa
npu3Hajy ce no HabaBHOj BpegHOCTL.

Yyewha y KanuTany npuapyKEHUX ApyLITaBa

MpuapyKeHa ApyLWwTsa cy npaBHa AMLa ¥ Kojuma JpylwTBO UMa 3HadajaH yTMuaj, a Koje Huje Hu
3aBMCHO APYWTBO HMTK yuyewhe y 3ajeaHMUYKOM NoAyXBaTy. 3HayajaH yTuuaj noapasymesa moh
y4yecTBoBatba Yy JAOHOLWEHY OANYKA O (GUHAHCUJCKO] WM MOCNOBHOj MOAUTULM NPUAPYKEHON
APYLUTBA, aNN HE U KOHTPOAY Had TMM NoauTuKama. CmaTpa ce Aa 3HadajaH yTmuaj nocToju Kaga
ApywTBo noceayje, ANPEKTHO UAWM WHAMPEKTHO, 20 MAW BMWe NpOLEeHaTa raacadkux npasa y
APYWTBY Y Koje je MHBecTMpaHo. Yyewha y KanuTany nNpuapyKeHux ApylwtaBa npusHajy ce no
HabaBHOj BpeAHOCTH.

DUHAHCUJCKU MHCTPYMEHTH
Knacudukayuja u odmepasarse

Of 1. janyapa 2020. roauHe, OpywTtso KnacuduKkyje cBoja duHaHcuMjcka cpeacTtsa y cneaehe
KaTeropuvje ogmepaBarba:

- OHa Koja ce HakHagHO oamepasajy npema ¢ep BpeaHOCTU (BUNO KPO3 OCTanu YKymHU
pe3ynTaT unu Kpo3 BunaHc ycnexa) u
- OHa Koja ce oamepaBajy Nnpema amopTM30BaHOM TPOLLIKY.

Knacudukaumja 3aBUCK 04, MOCNOBHOI mogena cybjekta 3a ynpas/bare OGUHAHCU]CKUM
CpeacTBMMA ¥ YrOBOPEHMX YC10Ba HOBYAHMX TOKOBA.
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3.

NPEFNEL 3HAYAJHUX PAYYHOBOAOCTBEHMX NONUTUKA (HACTABAK)
®UHAHCUCKU MHCTPYMEHTH (HacTaBaK)
Knacugukayuja u odmepasare (Hacmaaak)

Peknacudmkaumja GUHAHCUJCKMX MHCTPYMEHATa Ce BPLUM Camo OHAa Kaga gohe 40 npomeHe
NOCAOBHOr MoOAena 3a ynpas/barbe noptdoanjom vy UeavHW. Peknacudukaumja mma
NPOCMNEKTUBHM edeKaT M BPLM Ce 04 NOYETKa NPBOF M3BELWITAjHOT Mepuoja HaKoH NPOMeHe
NOCAOBHOT MoAena. [JpylTBO H1je MEHAN0 CBOj NOCOBHU MOZEeN HU Y Tekyhem HU Y ynopegHom
nepuoay, Te HUcy BpLUeHe HMKaKBe peknacudukaumje.

Mpu noYyeTHOM Npu3Hasary, ApPYWTBO oamepaBa GUHAHCMICKO CPEACTBO Npema Hherosoj ¢ep
BPE/AHOCTH, KOja je y ciydajy GUHAHCHjCKUX CcpeacTaBa Koja ce He ogmepasajy no ¢ep BpeaHocTv
Kpo3 BunaHc ycnexa, ysehaHa 3a TpaHCaKLMOHe TPOLIKOBE KOju ce ANPEKTHO NPUMNUCY]Y CTULEY
duHaHCHjcKMX  cpencTaBa. TpPaHCAKUMOHWM TPOLKOBKM  (PUHAHCUJCKUX CcpeacTaBa Koja ce
opamepasajy no dep BpeaHOCTM Kpo3 BunaHc ycnexa npuKasyjy Ce Kao pacxoau nepuoga y
6unaHcy ycnexa.

HakoH MO4YeTHOr NpW3HaBakba, pe3epBucakbe 33 OYeKMBaHe KpeawTHe rybutke npusHaje ce 3a
dUHaAHCK]CKa CpeacTBa Koja ce ogmMepaBajy No amopTH30BAHOM TPOLUKY W yaarara y OyXHUYKe
MHCTPYMEHTE KOjU ce oagmepaBsajy no $ep BpeaHOCTU Kpo3 OCTanM YKYMHWU pe3ynTtaTt y3poKyjyhu
HenocpeaHu rybuTaxk.

LYHHUYKU UHCMPYMERMU

HakHagHO oamepaBarbe OyKHUUYKUX MHCTpyMmeHaTa ApywTBa 3asMcyM 04 NOCNOBHOr moaena 3a
ynpaB/bakb€ UMOBUHOM U KapaKTepa HOBYAHOT TOKa UMOBUHE.

MocnoBHU mogen oapaskaBa Ha4YMH Ha Koju [pywTBo ynpas/ba MMOBMHOM Y LU/bY TeHepucatba
HOBYaHMX TOKOBA, OAHOCHO 43 /K je un/b Apywrsa: (1) camo npukyn/bare yroBopeHUX HOBYaHUX
TOKOBa M3 MMOBMHE (“ApXarbe pagn NPUKyn/bakba YroBOPEHWX HOBYAHWX TOKoBa”) wau (2)
NPUKYN/batbe Kako YrOBOPEHMX HOBYAHMX TOKOBA, TaKO W HOBYAHWX TOKOBA KOjM Cy HacTanu
npoaajom UMOBMHE (“ApXarbe pagu NPUKyn/barba YroBOPEHMX HOBYaHMX TOKOBA M HOBYaHWX
TOKOBa 04 Npoaaje”) UM YKONMKO HUje HW jeAHO O rope HasefeHa ABa cayvaja, duHaHcujcKa
cpeacTBa ce KnacMouKyjy Kao Aeo “apyror’ mocnoBHor modena M oamepasajy ce no odep
BPEAHOCTU Kpo3 BunaHc ycnexa.

dakTopu Koje ApylWwTBO pasmaTtpa Nnpuivkom ogpehusarba NocnoBHor mogena obyxsatajy cspxy
U CTPYKTYPY nopTdonuja, NperxoaHo UCKYCTBO O HAauyuMHy HannaTe HOBYaHWX TOKOBa npeameTta
MMOBWHE, HaYMH NPOLEHEe W yrpaB/batba PU3MLMMA, KAO U HA4YMH Ha KOJU ce npaTh U3BpLUeHe U
yYMHaK gaTor cpeacrsa.
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3. NPEMER 3HAYAJHUX PAYYHOBOACTBEHMX MNONUTUKA (HACTABAK)
DUHAHCUJCKU MHCTPYMEHTH (HacTaBaK)
Knacudukayujo u odmepasarse (hacmasax)
AywHuYyru uHCMpymeHmu (Hacmasax)
ApyWwTBO KNACKBUKyje CBOje Ay:KHUUKE UHCTPYMEHTE y TPW KaTeropuje oaMepasatba:

®  AMOpPTU30BaHM Tpowak - MMOBMHA Koja Ce ApXM pasu NPUKYN/bakba YrOBOPEHWX HOBYAHMUX
TOKOB@, MpWU 4Yemy TM HOBYAHM TOKOBM NPEACTaB/bajy MCK/bYYMBO Nnaharbe rnaBHUALE W
KamaTte, oamepasBa ce NO amoOpPTM30BaAHOM TPOLWKy. [puxod of KamaTe 0f OBMX
PuHaHCHjckux  cpeacTaBa je npu3HaT Kao MHAHCUjcKM npuxod Kopuctehu metomy
edeKTMBHe KamaTHe cTone. Buno Koju Ao6uTak uam rybuTax HacTao ycneg npecraHka
npu3HaBakba Cce npusHaje AMPEKTHO Yy OunaHcy ycnexa W npeactas/ba  ocTane
Aobutke/(rybuTke) 3ajeAHO ca MOUTUBHUM W HEFaTUBHMM KYPCHUM pasnukama. NyGuum no
OCHOBY ymareHba BPeAHOCTU ce NpuKasyjy 3ace6Ho.

® ®ep BPeAHOCT KPO3 OCTanMU YKYMHWU pe3ynTaT - MMOBUHA KOja Ce ApKM Pagu NpUKyN/bakba
YrOBOPEHWX HOBYAHWX TOKOBa W Npopgaje GMHAHCUJCKUX CPeAcTaBa, Npu Yemy HOBYaHM
TOKOBW MMOBMHE MpeAcTaB/bajy MCK/bYUMBO Niahakbe rnasHuLE M KamaTe, ogmepasa ce no
dep BpesHOCTU KpO3 OCTanu YKynHW pesynTaT. [IpOMEHE y KibMroBOACTBEHO] BPe4HOCTH Ce
NPU3Hajy KPO3 OCTaNW YKYNHW PE3yNTaT, OCUM NPU3HaBara A06UTKA U ryBUTKa No OCHOBY
o6esspeherba, NpnUxoaa Of KamaTa ¥ MO3UTUBHUX M HErAaTMBHWX KYPCHUX PA3AMKa, KOjU ce
npu3Hajy kpo3 6unaHc ycnexa. MPUAVKOM NpecTaHKa NpusHaBarba PUHAHCUJCKOT CPeACTBa,
KYMyNaTMBHW rybuTak uam A06UTak Koju je NpeTxoaHO NPM3HAT KPo3 OCTaAu YKYMHM
pesynTat, peknacnduryje ce M3 KanuTana y gobuTak uam rybutak u npusHaje ce Kao ocTanu
Aobutak/(rybutak). Mpuxod No 0CHOBY KamaTa Ha OBa GpUHaHCHjCKa CpeacTBa ce Npu3Haje vy
OKBMPY OWHAHCWjCKUX NpUXOda, a oamepaBa Ce METOAOM edeKTUBHEe KamaTHe cTore.
NTo3UTUBHE U HeraTMBHe KypcHe pa3/iMKe UCKasyjy ce Kpo3 GUHAHCK]CKe MPUXOAE U pacxode,
Q0K Ce TPOLUKOBM MO OCHOBY YMatberba BPEAHOCTH NPUKasyjy 3acebHo.

e ®ep BpeaHOCT Kpo3 BunaHc ycnexa - MMOBWHA KOja He ncnyraBa yCAo0Be 3a NPU3HaBatbe
npema amopTM30BaHOM TPOLLKY NAK Gep BPEAHOCTH MCKA3aHO] KPO3 OCTanM YKYNHWU pesyntaT
osamepasa ce npema ¢ep BpeAHOCTU UCKA3aHOj Kpo3 Bunauc yenexa. obutak uam rybutak
Ol AYKHUUKOT ynarara Koje ce HakHafZHO ogmepasa npema dep BPeaHOCTH Kpo3 Bunawc
ycnexa npusHaje ce y 6unaHcy ycnexa U NpeacTaB/ba NPOMEHY Y HETO BPEAHOCTU Y OKBUPY
npuxoda v pacxoda oA ycknahusara BPeLHOCTM OCTale MMOBMHE Koja ce ucKasyje no dep
BpeaHoCTM Kpo3 BUnaHc ycnexa y nepuoay y KOMe cy HacTanu.

FOTOBMHA M rOTOBMHCKM €KBUBANeHTU - [OTOBMHA WM TOTOBMHCKU eKBWMBaneHTW obyxsaTajy
HoBYaHa cpeactsa y 6narajHu, genosute kog GaHaka no suhersy, U 0CTana KPaTKOPOYHa BUCOKO
NMKBWAHA ynaratba ca gocnehem o Tpu Mecella uMaM marbe. [OTOBMHA U TOTOBMHCKM
EKBMBAZIEHTU KibMKE C€ MO amopTM30BAHOM TPOLWKY M3 pPasfora LITO: APEe Cce paau
NPUKYN/batba YrOBOPEHWX HOBYAHWX TOKOBA, NPU YEMy TW HOBYAHM TOKOBU npeacTas/bajy
UCK/bYYMBO Nnahatbe rnaBHULE U KamaTe W HUCY UCKA3aHu npema dep BPeaHOCTH Kpo3 BunaHc
ycnexa.
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JNJYTOUMMOPT — CANP BEOIPAL

HANOMEHE Y3 ®UHAHCUICKE U3BELLTAJE

31. peuembap 2022. roguHe

3.

NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HACTABAK)
PUHAHCU]CKU MHCTPYMEHTU (HacTaBak)
Knacugpukayuja u odmepasarbe (Hacmaeak)

MoTpaxuBara 04, Kynaua WM oCTafna noTpakuMBara - [loTpakMBarba 04 Kynaua u ocrana
noTpakMBarba MOYETHO Ce Npu3Hajy npema ¢ep BPeAHOCTU M HaKHaAHO Ce WCKaldyjy npema
aMOpPTW30BaHOM TPOLLKY, KopucTehu metogy eQpekTUBHE KamaTHe CTONe, ymareHa 3a
pesepBuCakba 3a ymarberbe BpedHoCTW. MoTpaxkvBatba OA Kynaua npeactas/bajy usHoce Koje
KyNumW Ayryjy 3a npoaare Nnpovssoae WU poby WaW NpyxKeHe yc/yre y peoBHOM TOKY MOCA0Batba.
YKO/MMKO Ce Hannata O4eKyje y POKy O4 roAuHy aaHa unu kpahe (unm y Toky penoBHOr
orepaTUBHOr LMKAYCA MOC/N0Barba, YKONMKO OR Tpaje Ayske), knacuukyjy ce kao Tekyha
cpeAacTBa. Y CynpoTHOM, KnacuduKyjy Ce Kao CTaslHa CpeacTsa.

Mosajmuue - Mosajmuue ce NOYETHO NPU3Hajy npema dep BPeAHOCTU ymarbeHO] 3a Hacrane
TpaHCaKUMOHE TPOLIKOBE, W HAaKHagHO Ce WCKasyjy npema amopTU30BaHOM  TPOLUKY,
Kopuwherem metoae edpeKTMBHE KamaTHe cTone.

Obasese npema gobas/baunma v apyre obasese - ObaBese npema fobaB/bayMMa HacTajy Kaaa
[pyra yroBopHa cTpaHa u3BpluM cBoje obasese nMpema yroBopy, 4 NOYETHO ce NMpu3Hajy npema
dep BpeAHOCTW, AOK Ce HaKHAAHO WCKasyjy Npema amopTM3OBaHOM TPOWKY, Kopulherbem
meToge edekTMBHe KamaTHe cTone. Obasese npema fobaBmaynmma npeactasmbajy obasese
nnahatba 3a poby nam ycayre Koje ce Habass/wajy oa gobas/badva y pesoBHOM TOKY NOCN0Bakba.
ObaBese npema Aobas/baynma ce knacuduKyjy Kao Tekyhe obasese, ykonnko nnahare gocnesa
Yy POKY 0A4 roivHYy [i@Ha WAW marbe (UAKW y TOKY pesoBHOr OnepaTMBHOr LMKAYyCa NOCA0BaH3,
YKO/IMKO OH TPaje aye). Y cynpoTHOM, KnacuduKyjy ce kao ayropoyHe obasese.

BracHuuku uHCcmpymeHmu

[pyWTBO HaKHAAHO OAMEPaBa CBa yAarakba y BAACHWYKW KanuTan no ¢ep BPeaHOCTU. YKOMKO
pykoBoACTBO ApywTea oanyuu aa ce ¢ep BpeaHocT gobutka U rybutka No OCHOBY ynararba y
BNACHUYKM KanuTan MpuKaxe y OCTaioM YKYNHOM pesynTaTy, HakOH npecTaHKa Npu3HaBarba
ynaratba Huje moryha HakHagHa pexknacuduvkaumja Aobutka w rybutka no ocHosy dep
BpeaHOBarba y 6unaHc ycnexa. [AMBUAEHAE OL TakBUX yaararba U Aasbe ce npusHajy y 6unancy
ycnexa Kao GUHaAHCKJCKU Npuxoa, Kag ce ycTaHoBu npaso [pyLlwTBa Aa NpumKn Kcnaary.

Omnuc

OTAKUC PUHAHCU]CKUX CpeacTaBa ce BPLUM, Y LeAoCTU WA OeMMUYHO, Kaaa JpywTBo NCKOpUCTH
cBe moryhHOCTM HaniaTe U 3aK/by4n 4a He NocToje pa3symHa oYeKkuBara A4a je Hannaty moryhe
n3spwmnti. OTNMC NpeAcTas/ba CAyd4aj NpecTaHka npu3Hasakba. [pPyLITBO MOXe OTnucaTy
dMHaAHCK]cKa cpeacTBa Koja Cy M Aa/be y NpoLecy NpuHyaHe Hanaate, Tamo rae JpylwTso nokywa
[la Haniaty cpeacTsa Koja YroBOPHO NoTpakyje, MehyTum, rae He nocroje pasymHa OveKkvnBarba
aa he HannaTa 6BUTU M3BpPLWEHa.
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N JYTOMMNOPT — CANP BEOTPAL

HANOMEHE Y3 ®UHAHCUICKE U3BELLUTAJE
31. geuembap 2022. roguHe

3. NPEFNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONTUTUKA (HACTABAK)
®OUHAHCU[CKM UHCTPYMEHTH (HacTaBaK)
Mpu3Hasare u NpecmMaHax Npu3Haeaa

PefioBHa KynoBMHa wWAW Npogaja GUHaHCWMJCKMX CPeAcTaBa Ce Npu3Haje Ha AaH TpaHcakuuje,
OfIHOCHO Ha AaH Kaga ce [pywTeo obaBexe Aa M3BPLIM KYMOBWMHY WAW MpPOAAjy cpeacTsa.
MNpecTaHak NnpuaHaBakba GMHAHCKU]CKOT CPeaCTBa Ce BPLWM MO UCTEKY MPaBa Ha HOBYaHE TOKOBE 0/,
GUHAHCU]CKUX cpeacTaBa, WK MO NPeHOCY MCTUX, NPU Yemy [JpylwTBO NPEHOCU CYLUTUHCKU CBE
PU3MKE U KOPUCTU 04 BNACHULUTBA.

®dunHaHcKjcke obaBese npecrtajy 4a ce npusHajy Kaga ce 3aTeope (Tj. Kaga ce obasesa yTspheHa
YroBOPOM M3MUPK, OTKANKE U/IM UCTEKHE HEHO BaKEHE).

Moodudgukayuja

OpyWwTBO NOHEKas W3HOBA nNperoBapa WAM Ha JAPYyrM HauyuH Merba YroBOpeHe YC/0Be
dVHaAHCMjCKUX cpepcTasa. JpylWwTBo Npouekbyje 4a /M je M3MmeHa YyroBOpeHWX HOBYaHWUX TOKOBa
3HauajHa, umajyhu y suay, nsamehy ocranor cnegehe daktope: 3HayajHy NPOMEHY KamaTHe cTone
nnu nobosbilarbe YCNOBa KPeAUTa, KOjU Y 3HATHOj Mepu YyTUUY Ha KpeAWTHU PU3MK MOBEe3aH ca
MMOBUHOM, WAM MNaK 3HayajaH Npoay:KeTak poka Bpahara 3ajma Kafda 3ajmonpumal, Hema
durHaHcHjckmx noTewwkoha.

YKONIMKO Ce M3merbeHW YC/IOBM 3HAYajHO pas3nuKyjy, NpaBa Ha HOBYaHe TOKOBe of nNpBobUTHOr
cpeacTsa uctuuy, n ApywTeo npecraje ca npusHasarbem NpBOBUTHUX GUHAHCKU]CKUX cpeacTaBa U
BPWW NpuW3HaBakbe HOBOr CpeacTBa Npema tberosoj ¢ep speaHocT. buao Koja pasnuka nimehy
KHUroBOACTBEHE BPEAHOCTU YWje je Mpu3HaBakbe npectano U ¢ep BpeaAHOCT HOBOr 3HAYajHO
U3MeHEeHOr CPEeACTBa Ce NPU3Haje y BUaHCy ycnexa, 0CMM YKOIMKO Ce CyLUTUHA PasaivKe 04HOoCK
Ha KanuTanHe TpaHCaKumje ca BAacHUUUma.

Obe3speherse thuHaHcujckux cpedcmea

OpywTBo yHanped npouewyje ELJT (o4YekmBaHW KpPeguTHU rybuTak) nNo  AyXKHUUKUM
UHCTPYMEHTUMA MEPEHMUM NO aMOPTU30BAHOM TPOLWKY U dep BPeAHOCTH KPO3 OCTaNun pesyartart u
npu3Haje HeTo rybuTKe No ocHoBy obe3Bpeherba Ha CBakM AaTym M3BeluTaBarba. Meperse EL
oapaskaBa: (1) 06jeKTMBHM M3HOC NOHAEPWCAH BepoBaTHOhom Koju ce yTBphyje npoueHom oncera
moryhux pesyntaTa, (2) BpeMeHCKy BpeAHOCT HoBUA M (3) cBe pasymHe W pPacnosioxuse
uHbopMaumje Koje cy A[ocTynHe 6e3 HenoTpebHWX TPOLWKOBA WM Hamopa Ha Kpajy CBakor
M3BeLUTajHOT Nepuoga a TM4y ce nNpoTeknux aorahaja, Tekyhux ycnosa u npeasuhennx byayhux
yC/i0Ba.

MojedHocmasweru npucmyn obe3speherby nompaxusara
[pyWwTBO npuMMerbyje MojefHOCTaB/beHM MPUCTYN 3a NOTPauBara O Kynaua W mepu

pesepBucarba 3a rybuTKe y W3HOCY KOJU je jelHAaK OYEKUBAHUM KPEAUTHUM TyBuuuma TOKOM
LLe/IOKYMHOT WBOTHOT BEKA.
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N JYrOMMNOPT - CANP BEOTPAL

HAMOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. peuembap 2022. roguHe

3. NPETNEA] 3HAYAJHUX PAYYHOBOACTBEHUX NO/IUTUKA (HACTABAK)
®UHaAHCUCKU MHCTPYMEHTH (HacTaBak)
Obeaspeherve punancujckux cpedcmea (Hacmasak)
MNojedHocmassweru npucmyn obesspeherby nompamusara (Hacmasax)
KiburosoacteeHa BpeqHOCT CpeAcTBa ce ymakbyje Kopuwherem pauyHa ucnpaske BpegHocTy, a
BucuHa rybutka ce npusHaje y 6unaHcy ycnexa y OKBUpY pacxoda oj, ycknahusarba BpeaHOCTH
OCTasile UMOBUHE Koja ce ucKkasyje no dep BpeaHOCTU Kpo3 BruaaHc ycnexa.
Fy6uumn no ocHosy obesspeherba ce yknaajy Kpo3 bunaHc ycnexa yKoaMKo ce U3HOC ry6uTKa no
ocHoBy o6e3speferba cMarbk, @ TaKBO CMarbeHE Ce MOMKE Npunucatn gorahajy Koju je HacTao

HaKoH Npu3HaBara obesspeherba.

PauyHOBOACTBEHA NOAUTUKA NpumerbmsBaHa Ao 31.12.2019. roguHe

DPUHAHCUJCKU MHCTPYMEHTH
Knacugpukayuja hunaHcujckux uHcmpymenama

PuHaHCHMjCKa  CPeACTBA  YK/bYYY]y A4yropouHe ¢MHaHCWMjCKe nnacmaHe, NOTPaXuBatba,
KpaTKopoYyHe @UHAHCKjCKe NJacmMaHe U rOTOBUHY M [OTOBMHCKE eKBWBaneHTe. JlpyLuTBO
Knacuouryje duHaHcujcka cpeacTsa y Heky og cnepehux Kateropwja: cpeactsa no dep
BPEAHOCTM Kpo3 BuaaHc ycnexa, UHBECTUUMjE Koje ce apwe Ao aocneha, kpeanTtu (3ajmoBu) u
noTpa>k1Barba U CPEACTBA PACNONOXKKUBA 3a Npoaajy. Knacudukaumja 3aBucy o4 CBpXe 3a Kojy cy
cpeacTBa cTeyeHa. Pykosoactso [pywTtsa yTsphyje knacudmkaumjy duHaHCMjCKMX cpeactasa
NPUNNKOM MHULMWjAaNHOT NPU3HaBatkba.

®uHaHcujcke obasede yK/bydyjy AyropouyHe duHaHcujcke obaBese, KpaTKOpPOUYHe dUHaHCKjcKe
obasese, obasese M3 nocnoBarba M OCTane KpaTkopouHe obasese. [pyWTBO KaacuUKyje
¢uHaHcujcke obasese y ase KaTeropuje: obaBese NO dep BPEAHOCTU KPO3 BUnaHC ycnexa M
octane puHaHcHjcKe obasese.

Memod edpekmueHe kamame

Metog, edexTuBHE KamaTe je MeTOh M3padyHaBakba amopPTM30BaHE BPeaHOCTU (GUHAHCUjCKOr
CpeAcTBa uan ¢uHaHcujcke obasese M pacnogesne NPUXOAa O/ KamaTe M pacxoga Of, KamaTe
Tokom ofpeheHor nepuoga. EQekTMBHA KamaTHa CTOMNa je KamaTHa CTONa Koja TAYHO AUCKOHTYje
Gynyhe roToBMHCKe McnnaTe WM Mpumarba TOKOM OYEKUBAHOr POKa Tpajatba MHaHCMjCKOr
MHCTPYMEHTA WA T4ge je NpUKNafaHo, TOKoM Kpaher Nepnoaa Ha HeTO KibMroBOACTBEHY BpeaHOCT
duHaHcujckor cpeacTea Man duHaHcujcke obasese.

fomosura u 20MOBUHCKU eKeusaneHmu
[1oA roTOBMHOM U TOTOBMHCKUM €KBUBaNEHTUMA rlop,paaymeeajy ce HoBau y 6narajHM, cpencTsa

Ha TekyhUM W AE€BM3HUM padyHUMa Kao U KPAaTKOPOYHW LEno3uTH 40 TpW mecela Koje je moryhe
NaKo KOHBEPTOBATKN Y rOTOBMHY W KOjU cy npeameT 6e3HaqajHor pusnKa o4 NpomeHe BpedHOCTY.
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JN JYTOUMNOPT - CAMNP BEOrPA[

HANOMEHE Y3 ®UHAHCUICKE U3BELUTAJE

31. geuembap 2022. roguHe

MPEMNER 3HAYAJHUX PAYYHOBOLCTBEHNX MONUTUKA (HACTABAK)

PauyHOBOACTBEHA NONWUTUKE NpumerbuBana A0 31.12.2019. roauue (HacTaBak)

DduUHaHCH]CKM MHCTPpYMeHTH (HacTaBak)
Kpedumu (3ajmoeu) u nompasxcusarsa

MoTpaskmBara 04, Kynaua, KpeauTu (3ajMOBM) M OCTafa NOTpaKMBarba ca OUKCHUM WM
oApeauBAM naaharbMa Koja ce He KOTUPajy Ha aKTUBHOM TRKWLITY KNAacuUKYjy Ce Kao
KpeaunTu (3ajMOBM) M NOTPaXKUBarba.

Kpeantn u notpaxusarea BpedHyjy Ce MO aMOPTU30BAHO] BPEAHOCTH, NPUMEHOM MeToae
edeKTMBHE KamaTe, ymareHoj 3a ymarbetbe BPeAHOCTM Mo 0cHOBY obe3speherba. Mpuxos og
Kamate ce Npu3Haje NMpUMEHOM meToda edeKTUBHE KamaTe, OCUM Y CAy4Yajy KpaTKOPOUHMX
noTpaxuBarba, rae Npu3HaBake Npuxoaa o kamate He 6u 610 maTepujanHo 3HauajHo.

duHaHcujcka cpedcmea pacnonoxuea 3a npodajy

PuHaHCKjCKa CpeaCTBa PacnoNOXKMBa 33 Npoaajy Cy HEAEPUBATMBHA CPEACTBA Koja Cy Ha3HayYeHa
Kao pacrosioknBa 3a NpoAaajy U HUCY KnacMPuKoBaHa Kao GUHaHCKjCKa CpeacTBa Ha3HayeHa no
dep BpeAHOCTM Kpo3 BunaHC ycnexa, MHBECTULMjE Koje ce apwe A0 Aocneha M KpeauTu
(3ajmoBM) M NnoTpasknBarsLa.

HakoH noyeTHor npusHasarba, GuHaHCHjcKa CPEACTBA PACMNONOKMBA 33 NPOAajy NPU3Hajy ce no
H1x0BOj dep BpeaHocTU. [obULM MM ryGuuM HAcTaAM No OCHOBY NpomeHe dep BpeaHOCTH
MPU3Hajy Ce y OKBMPY YKYMHOT OCTafor pesynTtaTa, Ha pauyHUMa HepeanusoBaHuxX 406uTaKa u
ry6uTaka no ocHOBY XxapTuja o4 BPeAHOCTW. YMmarberba 3a ry6uTKe no ocHoBy obesspeherba
BPeAHOCTU ce Npu3Hajy AMPEKTHO y BunaHcy ycnexa. Y caydajy npoaaje ¢puHaHcmjckor cpeacTsa
PacnonoXMBOr 3a NpoAajy WAW TpajHOr ymarberba BPEAHOCTH, KymynaTUBHM Ao6WUTaK uau
ry6uTaK, NpeTxoAHO NPU3HAT y OKBUPY KanuTana, NPEHOCH Ce Ha NPUXOAE U PAacXOAe NEPUOAA.

®ep BPEeAHOCT GUHAHCMICKUX CpeacTaBa ce y Hadeny yTsphyje npema TPXKULLHOj BPEAHOCTM
ocTBapeHoj Ha beorpaackoj bepsn Ha gaH GunaHca crarba. 3a cpeacTsBa 3a KOja He MOCTOju
aKTMBHO TpxkuwTe, dep BpeaHocT ce yTBphyje Kopuwherbem TexHWKa NpoueHe. TexXHWKe
npoueHe obyxsatajy Kopuwhere NOCNEeArbUX HE3ABUCHUX TOMKWWHMX TpaHcakumja usmehy
obasewTeHnx, BO/bHUX CTPaHa, aKo Cy foCTynHe, nopehere ca akTyenHOM dep BpeaHolwhy
APYror MHCTPYMEHTa KOojW je y 3HayajHo] Mepu UCTU U aHanAu3y OWCKOHTOBAHOr TOKa roToBUHE.
Cpe/cTsa 3a Koja He NOCTOM aKTUBHO TPXKULLTE W 33 KOja HUje moryhe peanHo yTepauTu dep
BPeAHOCT BpeaHyjy ce no HabaBHOj BpeAHOCTH, yMarbeHOj 3a eBEHTYyanHe KymyaupaHe rybutke
NO OCHOBY yMabet+ba BPeAHOCTH.

Ymarersa epedrnocmu ghuHaHcujckux cpedcmasa

Ha paH ceakor GunaHca crara, [pywTBO NPOLEHSYjE 43 M NOCTOje 06jEKTUBHM AOKasn aa je
[OWN0 A0 yMatberba BPEAHOCTU PUHAHCUMJCKOr CpeacTBa UM rpyne GUHAHCM]CKUX CpeacTaBa
(ocum cpeactaBa MckasaHMx no dep BPeaHOCTM Kpo3 6GunaHc ycnexa). O6esspeherse
$UHAHCKHjCKMX CcpeAcTaBa ce BPLUW KaAa NnocToje 06jeKTUBHM A0Ka3W Aa Cy, Kao pesynTar jedHor
nan Buwe porahaja Koju cy ce OECMAM HAaKOH MOYETHOr NpU3HaBara GUHAHCM]CKOTr cpeacTsa,
npouerbeHn Byayhn HOBYAHWM TOKOBM CpeacTasa U3MeHEHU.
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JNJYTOMMNOPT — CANP BEOTPAL

HANOMEHE Y3 ®UHAHCUICKE U3BELLTAIJE
31. geuembap 2022. roguHe

3.

MPETNELD 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HACTABAK)

PauyHOBO/ACTBEHA NO/IMTUKA npuMersMBaHa a0 31.12.2019. roauHe (HacTaBak)

DUHAHCU]CKU MHCTPYMEHTHU (HacTaBak)
Ymamwera epedHocmu uHarcujckux cpedcmaea (Hacmasax)

Obe3spehere (McnpaBKka BpegHOCTM) NOTPaXkKMBarba BPLUM Ce MHAMPEKTHO 3@ M3HOC A0CNenux
MOTPaXMBarba Koja HUCy HannaheHa y oapeheHom nepuody og, fatyma gocneha 3a nnahatrbe, a
AVPEKTHO aKo je HemoryhHOCT HannaTe W3BecHa W OOKYMEHTOBaHa. lMpomeHe Ha payyHy
MCrpaBKe BPEAHOCTU MOTPaXuBarba eBUAEHTUPAjY Ce Y KOPUCT WK Ha TepeT bunaHca ycnexa.
Hanaata oTIMCaHWX NOTPaXMBarba KWK ce y BUNaHCy yenexa Kao ocTanu Npuxo.

Obesspeherbe akuuja, KnacudUKOBaHWUX Kao OMHAHCKjCKa cpeacTBa pacnosoXusa 3a npoaajy,
Koje ce He KoTupajy Ha Beorpaackoj 6ep3n BplwKM ce y cAydajy 3Ha4ajHor uav AyrotpajHor naga
dep BpPeAHOCTM MOCMATPaHE aKuuje UCnog HeHe KiWUroBoacTBeHe BpeaHOCTU. T1peTxoaHOo
npu3Hat pacxogu o6esspeherba N0 0BOM OCHOBY Ce He yKuaajy Kpo3 BunaHc ycnexa. CBako
HakHagHo nosehawe ¢ep BpeaHOCTM ce Npw3Haje AUPEKTHO Yy OKBUPY YKynNHOr ocranor
pe3ynrara.

Ocmane ¢uHaHcujcke obasese

OcTane PuHaHcujcke obasese, ykbydyjyhu obasese No KpeguTuma, MHULMJANHO Ce NPU3Hajy no
dep BpeAHOCT NPUM/BEHUX CPEACTaBa, YMarbEeHE 33 TDOLKOBE TPaHCaKLumje.

HaKkoH noyeTHOr nMpu3Hasarba, ocTane ¢MHaHCKjCcKe obaBe3e ce BpedHyjy MO amopTU30BaHO]
BpPeAHOCTM Kopulwherbem meTona edpekTMBHE KamaTe. TpPOLaK No OCHOBY KamaTa ce npusHaje y
6unaHcy ycnexa obpayvyHcKor nepuoaa.

PesepBucarba

PesepBucatba ce Npu3Hajy M Bple Kaga [pywTtso Mma cagalrby o6ase3y (3aKOHCKY WM
YyroBopeHy), Koja je pesynTtaT npolunux aorahaja, v Kaaa je BepoBaTHo aa he o4/11B pecypca Koju
cTBapajy eKoHomMmcKe Oo6uTtn 6uth notpebaH 4a ce mamupu obaBesa M Kaga ce usHoc obasese
MOSKe Noy34aH0 NpoLeHUTH. Pe3epBucatba ce NpusHajy 3a byayhe nocnosHe rybutke.

PesepBucarba ce BpeaHYjy NO CaAallib0j BPeAHOCTM 0YEKMBAHMX HOBYAHWX O4/INBA, Y3 NPUMEHY
[AVMCKOHTHE CTOME MPe ONope3vBarba Koja oapakasa noctojehe TPXKULIHE yCi0Be U eBEHTYaNHe
cneuvdmMUHe puU3nKe NoBe3aHe ca NoTeHumMjasnHOM 063aBe30M 3a Koje ce Npu3Haje pesepBucare.
NMoseharbe pesepBucarba yciesn npoTeka BpemMeHa ce NPU3Haje Kao pacxos No OCHOBY Kamara.
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N JYTOUMIOPT - CONP BEOrPAL

HANOMEHE Y3 ®UHAHCUIJCKE U3BELUTAIE
31. peyembap 2022. roguHe

3. NMPEFEA 3HAYAJHUX PAYYHOBOACTBEHUX NO/IMTUKA (HACTABAK)
Mope3s Ha gobuTtak
Tekyhu nopes

Mope3 Ha aobuTtak nNpeacraB/ba M3HOC Koju ce obpayyHasa u naaha y cknady ca nponvcuma o
onopesnBary Penybnuke Cpbuje. KoHauHn u3Hoc obaBese nopesa Ha Aobutak ytephyje ce
npumeHom rnopecke crone o4 15% Ha nopecky OCHOBULY yTBpheHy y mopeckom 6GunaHcy
ApywTsa. MNopecka OCHOBMLA NpUKas3aHa y Nopeckom BunaHCcy yk/bydyje 406UTak NpukasaH y
3BaHMYHOM BMnaHCy ycnexa Koju ce KOPUTyje 3a CTanHe pas/iMKe Koje cy geduHucaHe nponucuma
0 onope3nsaky Penybnuke Cpbuje.

Penybanukun nponucn He npeasuhajy Aa ce nopecku ry6uum n3 Tekyher neproaa Mory KOpUcTUTH
Kao ocHoBa 3a nospahaj nopesa nnaheHor y npetxoaHum nepuoguma. Mehytum, rybuum us
Tekyher nepnMoaa mory ce KOPUCTUTH 33 ymarberbe NOPEecKe OCHOBWUEe Byayhmx oBpauyHCKuxX
nepnoaa, anu He ayxe o4 5 roamHa.

OdnoxeHu nope3

Onnoxexn nopes Ha gobuTtak ce obpadvyHasa kopuwherem meTose yTephrBarba o6asesa npema
BunaHcy cTarba, 3a MpUBPEMEHE pas/MKe Npousawne vamehy KHWUIoBOACTBEHE BPEAHOCTU
cpeacta u obasesa y PUHAHCUjCKUM U3BELITAjMMA U HUXOBE oaroBapajyhe nopecke ocHoBULe
xopuiwheHe y nspadyyHasarby onopesunsor 4o6uTka. O4n0KeHe nopecke obasese ce Npu3Hajy 3a
CBE ONOpesnse NpuUBPemeHe Pas/nKe, AOK Ce OA/10KEHa NOPECKa CPeACTBa NPU3HAjy Y Mepmn y
Kojoj je BepoBaTHO aa he onope3nsn A406WUM BUTM PaAcnoNoXmeu 3a kopuwherbe 0ABUTHUX
NPUBPEMEHMX PA3INKA.

Oanoxenn nopes ce obpavyHasa MO MOPECKMM CTOMama 3a Koje ce ouekyje ga he ce
NPUMEHUBATK ¥ NEPUOLY Kaaa ce cpeacTso peanusyje uan obasesa usmupyje. Oan0xeHn nopes
Ce KWW Ha TePeT MM y KopucT BunaHca ycnexa, ocum Kafda ce OLHOCKU Ha nosvuumje koje ce
KHbMKE AMPEKTHO Y KOPUCT UK Ha TepeT ocTanor cBeobyxBaTHOr pesynTaTa, U y TOM cydajy ce
0AN10XKeHH nopes Takohe pacnopehyje y OKBUpY ocTanor cBeobyxBaTHOr pesynTaTa.

Mpumarba 3anocneHunx
Mope3su u donpurocu Ha 3apade u HakHade 3apada

Y CKnafly ca nponucuma Koju ce npumemsyjy y Penybamum Cpbujm, OpywTtso je y obasesn na
nnaha gonpuHoce ApwasHUm ¢oHAZOBMME Kojuma ce o6esbefyje coumjanHa curypHocT
3anocnenux. Ose obaBese yk/bydyjy AONPUHOCE 33 3aNOCNEHE Ha TEPET NOCN0AaBLa Y M3HOCHMA
obpauyHaTm no cTonama NPOMUCAHUM PENeBaHTHUM 3aKOHCKMM Nponucuma. [pylwTso je,
Takohe, obaBe3Ho aa of 6pyTo nnara 3anocneHux obBycTaBM AONPUHOCE M @ UX, Y UMe
3anocneHux, ynnatin tum GoHaoBMma. JoNpUHOCK Ha TepeT NocioAaBLa U AONPUHOCK Ha TepeT
3aN0CNEHOr Ce KbUKE Ha TepeT pacxosa Nnepuoaa Ha Koju ce ofHoce.

ApywTBO HMje yKk/byyeHo y apyre obauMKe NEH3UJCKMX NAaHOBA M HemMa HWKaksux obasesa no
OBMM OCHOBama.
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JNJYroMMnoPT - CANP BEOTPAJ,

HANOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. peuembap 2022. roguHe

NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
Omnpemnunre

Y cknagy ca 3akOHOM 0 pagy M KonekTMBHUM yroBopom, [pyluTeo uma obasesy aa 3anocneHoM
“cnaaTy OTNPeMHUHY NPUAKKOM 04/1aCKa Y NEH3U)Y Y M3HOCY ABE NPOCeYHe 3apaae OCTBapeHe y
Penybavum Cpbuju y meceuy Koju npeTxoau meceuy oanacka y neHsujy. JpywTso je M3splumMao
aKTyapcKy NpoueHy cafallkbe BpeAHOCTU oBe obasese M Gopmupasno pesepBucarbe Mo Tom
OCHOBY.

Mpuxopau n pacxogmn

MNpuxoam op npogaje pobe, roToBUX NPOM3BOAA M WM3BPLUEHWUX yCayra Npu3Hajy ce y bunancy
ycrnexa nof, ycnoBom Z1a Cy CBU PU3MLM W KOPUCTY NMPELAN Ha Kynua.

Kynuu noBogom 0BWUX NpMxoaa Cy yrnaBHOM MUHKUCTapcTBa o46paHe MHOCTPaHMX 3emasba Kao U
nomahu apxaBHKU opranu U MuHucTapcTeo oabpaHe Penybavke Cpbuje.

MpuxoAu o ycnyra ce 0o4HOCEe HA TPaHCNOPTHe TPOLUKOBE, TPOLWIKOBE MO OCHOBY NPOBU3Mja MO
KOMWCHMOHWUM YTOBOPMMA W APYrO.

Mpuxoau op npogdaje ce eBUAEHTUPAJY Y MOMEHTY UCNOpyKe pobe M NPoM3BOAa UM M3BPLUEH]
ycnyre. Mpuxoan ce uckasyjy no GbakTypHOj BpeAHOCTH, ymarbeHoj 3a o406peHe nonycre 1 nopes
Ha 4oZaTy BpeaHocT.

Pacxoam ce obpadyHasajy no Hayesy y3pouHOCTV NMPUX0OAa U pacxoaa.
MpepauyHasare cTpaHe BanyTe

MocnoBHe npomeHe HacTase y CTPaHO] BanyTW cy NpepadyHaTte y AMHApe Mo CPearbem Kypcy
yTBpheHom Ha mefhybaHKapCKOM TP3KULLTY AEeBU3Aa, KOjU je BaXKMO Ha AaH NOC/A0BHE NPOMEHE.

CpencrBa u obaBe3e MCKas3aHe y CTpaHoj BaayTM Ha AaH 6unaHca cTarba, npepadyHaTu cy y
AMHape no cpearbem Kypcy yTepheHom Ha mehybaHKapCcKOM THULLTY AeBU3a 3a Taj AaH.

HeTo No3uTMBHE MM HeraTMBHe KypCcHe pa3fuKe, HacTase NPUAMKOM MOCAOBHMX TRaHCAKUM|a y
CTPaHOj BanyTU U NPUAMKOM NpepadyHa nosuumuja 6unaHca cTarkba UCKa3aHUX y CTPaHO] BaiyTw,
KHUKEHE Cy Y KOPWCT MAK Ha TepeT BunaHca ycnexa.

HemoHeTapHe cTaBke Koje ce BpegHyjy No NPUHLMNY UCTOPUCKOT TPOLLKA U3PASKEHOT Y CTPAHO)]
BaNyTW NpepayyHaTe cy N0 UCTOPUJCKOM Kypcy Baxkehem Ha 4aH UHUUMjanHE TpaHCaKkumje.

TpowKoBU No3ajm/bUBaba

TpOWKOBKU NO3ajM/bMBatba CE OAHOCE Ha KamaTe W apyre TPOLIKOBE KOjU HacTajy y Be3u ca
no3ajm/buBatbem cpectaBa. TPOLKOBM NO3ajM/buBakba KOjU €& MOry HerocpeaHo npunucaTi
CTULAmY, U3rpagkn UM n3pagn cpeacTsa Koje ce ocnocobsbasa 3a ynoTpeby, ykbyuyjy ce y
HabaBHy BpeHOCT MW LEeHy KowTarba Tor cpeacTsa. OCTanm TPOLIKOBM N03ajM/bUBatba NPU3Hajy
Ce Kao pacxoq, nepnmona y Kome cy Hactaau.
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N JYTOMMNOPT - CANP BEOTPA/L

HANOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. peuembap 2022. roauHe

4,

3HAYAJHE PAHYHOBOAOCTBEHE NPOLLEHE

CacTaB/barbe OMHAHCMJCKMX M3BeLTaja 3axTeBa 04 PyKOBOACTBA [pylWwTea 4a BPLM NPOLEHE K
[lOHOCK NPETNOCTaBKe Koje mMory Aa Mmajy edexta Ha npes3eHToBaHe BPeAHOCTH CpeacTaBa M
obase3a u obenogarbuBarbe MOTEHUMja/IHUX MOTpaxMBarba U obaBe3a Ha AaH cacTaB/barba
GUHAHCH]CKMX M3BELUTAjA, KA0 M MPUX04a M PAcxoaa y TOKY M3BewTajHor nepuoaa. OBe npoueHe
M NPEeTnoCTaBKe CY 3aCHOBAaHE Ha NPeTXOAHOM WMCKYCTBY, TeKYAMM WM O4YeKMBaHWM YCAOBMMA
NocnoBakba M OCTaZIMM PACNONONMBUM MHPOPMALMjamMma Ha AaH cacTaB/barba GUHAHCKCKMUX
n3BewTaja. CTBapHM PE3yATaTH MOTY [ia ce Pa3fIKyjy Of NPOLEHEHUX U3HOCA.

HajsHauajHuja noapyyja Koja o4 PYKOBOACTBA 3axTeBajy BplUIere NPOLEHE U [AOHOLUEHE
NPeTnocTaBKM NpeACTaB/beHa Cy Y 4a/bEM TEKCTY:

KopucHun Bek HeKpPeTHMHa U onpeme

ApywTBO NpoLeryje NPeocTann KOPUCHU BEK HEKPETHWHA W OMpPeMe Ha Kpajy CBake Noc/0BHe
roguHe. NMpoLeHa KOPUCHOr BEKA HEKPETHMHA W ONpPEME je 3aCHOBAHa Ha WCTOPU]CKOM UCKYCTBY
ca CAWYHUM CpPeaCTBMMA, Kao M npeasuheHum TEeXHOMOWKWM HampeTkom W npomeHama
E€KOHOMCKUX M MHAYCTPUjCKUX daKTopa.

YKOAUKO ce cagalkba NpoueHa pasnunkyje of NPeTXO4HMX NPoLUeHa, NMPOMEHe y MOCNOBHUM
Krburama JpywTBa ce eBMAEHTUPAjy Yy cKkaaay ca MPC 8 , PauyHOBOACTBEHE NOAUTUKE, NpOMeHe
payyHOBOACTBEHMX NpoueHa W rpewke”. OBe NpoueHe MOTy Aa MMajy maTepujanHo 3HavajaH
edeKaT Ha KHWroBOACTBEHY BPEAHOCT HEKPETHUHA W ONpPEemMe Kao M Ha M3HOC amopTu3auuje
Tekyher obpayyHCKor neproaa.

Ymawere BpegHOCTU UMOBUHE

Ha paH 6unaHca cTarba, JpywTBO BpLWM Npernes KibWroBOACTBEHE BPEAHOCTU maTtepujanHe v
HemaTepujanHe UMOBUHE U MPOoLetbyje Aa UM NOCTOje NHAMKALMjEe 33 YyMarberbe BpeaHOCTU HeKor
cpenctsa. MNpuaMKom npoLeruBaka ymatbetha BpeQHOCTH, CPEACTBA KOja TOTOBUHCKE TOKOBE He
reHEpULLY HE3aBUCHO A04esbyjy ce oarosapajyhoj jeAMHVMUM Koja reHepuwe Hosau. HakHaaHe
npomeHe y Aode/bUBarby jeAMHUUM KOja reHepuLle HOBaL, UKW y BpeMEHY HOBYaHUX TOKOBA mory
03 YTUUY Ha KHbWTOBOACTBEHY BPEAHOCT OAHOCHE UMOBWHE.

Ucnpaska BpeagHOCTU NOTPAXKMBatba

McnpaBka BPEeAHOCTU CYMHUBUX WM CMOPHWX MOTPaXuBarba je M3BpLIEHA Ha OCHOBY
npouereHnx rybutaka ycnep HemoryhHOCTM Kynaua fa ucnyHe cBoje obasese. [poueHa
PpYKOBOACTBA je 3aCHOBaHa Ha CTAapOCHOj aHa/nuW3W NoTpakuBarba O Kynaua, MCTOPMjCKUM
OTMUCUMMA, KPeanTHoj cnocobHOCTU Kynaua v npomeHama y noctojehum ycnosrma npogaje. OBo
yR/byuyje M npetnoctaBke o byayhem noHawarby Kynaua u odekusaHo] byayhoj Hannatu.
MpomeHe y ycnoBMMa NOCNOBakba, AENaTHOCTU UAX OKONHOCTUMA Be3aHWMm 3a ogpeheHe Kynue
MOry 4@ uMmajy 3a nocneavily KOpPekuWujy WCrpaBKe BREAHOCTM CYMEbUBUX U CMOPHUX
noTpaxkuearba obenogarbeHe y NpuaoKeHUM GUHaHCUjCKUM M3BeLTajuma.
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JNJYrOUMnoPT - CANP BEOTPAL

HAMOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. peuembap 2022. roauHe

4.

3HAYAJHE PAYYHOBO/ACTBEHE NMPOLEEHE (HACTABAK)
CyAacku cnopoBsu

MpUAMKom oamepaBatba W NpU3HaBarba pesepsucarba W yTBPRMBatba HUBOA W3/10XKEHOCTU
noTeHumjanHum obase3ama Koje ce ogHoce Ha noctojehe cyacke cnopose pykoBoAacTso [pywTsa
poHocu ogpehere npoueHe. Ose NpoueHe cy HEoNxoaHe 3a yTephuBarbe BepoBaTtHohe HacTaHka
HeraTMBHOI MCXoAa M ofapehuBarba M3HOCA HEOMXOAHOr 33 KOHaYHO CYACKO nopasHatbe. Ycnes
MHXepeHTHe HEM3BECHOCTM y NOCTYNKY NPOUEHMBakba, CTBAapHM rybuum mory Aa ce pasiukyjy o4
ry6uTaka MHULMjanHo yTBpheHnx npoueHom. 36or Tora ce NpoueHe Kopuryjy kaga JpylTso aohe
00 HOBUX WHPOPMALLMja, YrNaBHOM y3 MOAPLUKY MHTEPHUX CTPYYHWUX CAYKBU WAKM CNOBHMX
caBeTHUKa. M3meHe npoLeHa mory 4a y 3HauajHoj mepu yTuuy Ha byayhe nocnosHe pesynTate.

Y1tnuaj Kosupg - 19

Unpere nanaemuje kopoHa Bupyca (Kosua - 19) K npeseHTUBHE Mmepe Koje cy gosene A0
CMarberba EKOHOMCKE aKTUBHOCTM YYECHMKA Ha TpxKWWwTy Tokom 2020. n 2021. roauHe, Kao u
3HauajHa HecTabuAHOCT Ha TPXUWTY poba vmajy yrnaBHOM yTuuaj Ha CMmakberbe npuxoda u
pesynTata [pywTea y u3BewrajHom nepuogdy. Ca Apyre CTpaHe, AMHAp je 0ApKaBao penaTtuBHoO
ctabunaH ogHOC Npema eBpy 1 A0Napy.

C 0631pOM Ha HaBeaeHy HECTaBUAHOCT Ha TPXULITY W noTeHumjanHor ytuuaja Kosua — 19 Ha
noTpaxkky, pyKoBoACTBO [pywTBa je pasmotpuno ytuuaj Koswua — 19 Ha 6ynyhy npogajy v
HOBUYAHE TOKOBE. BWPYC MOe NpOy3poOKOBaTH Mag NoTpaxtbe o4 Kynaua wro 6u umano
HeraTueaH yTuuaj Ha byayhe HoB4aHe TOKOBe.

NPUMEHA HOBUX MCOU
YcBajarbe MCOU 9 ,,dUHBHCHJCKU UHCTPYMEHTH

JpywTso je ycsojuno MCOU 9, duHaHcnjckn MHCTpYyMeHTU o4, 1. jaHyapa 2020. roguHe. Edekar
OBOra cTaHAapaa Ha duHaHcujcke m3BewrTaje ApywTsa 3a 2020. roAuHy Huje 3HayvajaH jep je
ApyTwso y Tekyhoj u npehalwrnum NOCAOBHUM roguHama Npumano asaHCe npe oTnounbatba
nocna Tako Aa Ccy yKynHa noTpakmMBarba Of Kynaua y uenocti 6una nokpvBeHa NpUmMbeHUM
aBaHcMma. Tume je [pywTso 3axkmbyunno ga edektn MCOU 9y 2021. roauMHN HUCY MaTepwjaaHo
3Ha4YajHU U 43 HWje NoTpebHO BPLUMTU KOpeKLMje N0 0BOM OCHOBY.

YcBajarbe MCOU 16 ,,/IusnHr"

OpywTBo je Tokom 2021. roguHe npumenuno MCOU 16. Hberoa nprmena je posena Ao
eBUAEHTUpPatba No3vumja MpaBo Kopuwhera cpeacTaBa Kao NO3UUW]y CTasHe MMOBWHE Y
6unaHcy CTarba WM 4yropodyHux obasesa No OCHOBY AW3WHra. HaBeneHa NpomeHa no OCHOBY
MCDU 16 Huje AoBena Ao Kopekuuja HepacnopeheHe gobuTn Ha aaH 1. jaHyapa 2021. roaunHe
jep cy npusHati uctu edektv no ocHoBy MCPWN 16 Ha OCHOBHUM CpeaCTBUMA M Ayropo4HUM
obasesama.
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HATMOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. peuembap 2022. roguHe

JNJYTOMMNOPT — CANP BEOTPAL

5.

HEMATEPUJAZTHA UMOBUHA

y xubagama PCAL

Ynaratbe y Hemartepujan- ABaHcK 3a YKYnHoO
pa3Bsoju Ha MMOBMHAY  HemaTepujanHy
coprEp npunpemm WMOBUHY

HabasHa BpeaHocCT
1. janyap 2021. roanHe 1.367.237 2.382.792 451.125 4,201.154
HabasKe y TOKy roguHe 15.055 507.593 301.187 823.835
MpeHocH 132.309 (132.309) (219.929) (219.929)
Buwak/(marbak) no nonwcy - - - -
MpoueHa BpeaHOCTU - 667.972 B 667.972
Pa3BojHU NpOjeKTH Koju Cy

Ob6ycTaB/beHn - - - -
31. peuembap 2021. roguHe 1.514.601 3.426.048 532.383 5.473.032
1. jaHyap 2022. roguHe 1.514.601 3.426.048 532.383 5.473.032
HabaBke y TOKy roaunHe 52.465 314.130 81.688 448.283
MpeHocK - 244,965 (100.029) 144,936
Matbak no nonucy (119.409) - B - (119.409)
31. peuembap 2022. roguHe 1.447.657 3.985.143 514.042 5.946.842
UcnpaBka BpeaHOCTH
1. jaHyap 2021. roaunHe 595.469 - 595.469
AmopTunsaumja 185.207 - 185.207
31. peuembap 2021. roamHe 780.676 - - 780.676
1. jaHyap 2022. roguHe 780.676 - 780.676
AmopTu3aumja 148.085 - 148.085
NcKibuKere amopTusaumje (119.408) L (119.408)
31. peuembap 2022. ropmHe 809.353 - - 809.353
Capawba BpegHOCT
31. peuembap 2022. roamHe 638.304 3.985.143 514.042 5.137.489
31. geuembap 2021. roguHe 733.925 3.426.048 532.383 4.692.356

Y npeTxoaHom nepuody, JpylWwTBO je CNpoBOAW/O NPOLEHE BPeAHOCTH Koje cy ypaheHe cxoaHo
npernopyun [pXaBHe peBM30PCKE MHCTUTYLM]E Koja je y cBom n3BelwTajy o 30. aeuembpa 2019.
roauHe 6poj 400-191/2019-06/15 HaBena fa [pywTso y HabaBHOj BpeAHOCTM HemaTepujanHux
ynararba Huje YK/by4uno TPOLIKOBE pafa PajHWKa W ocTane MHAMpeKTHe Tpowkose Beh camo
TPOLWKOBE maTepujana. JpywTso je NPUCTyNuI0 PETPOaKTUBHOj NPOLEHM OBMX TPOLWKOBA U UCTe
Kibkuno y 2019. rogmHu. Ha uctu HauuH, [AdpywTso je y 2020. rogvHu npuctynuno
NnpouetbMBaky MPEOCTannX Pa3BojHUX Npojekata Koju ce Ha aaH 31. aeuembpa 2018. roanue
HUCy Hanaswaum y 8. $a3m pa3soja. [MpoueHe cy M3BpuweHe o4 CTpaHe WCTOr He3aBuCHOr
npoueHnTe /ba.
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INJYroumnorprT — CANP BEOTPA/

HANOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. geuembap 2022, roguHe

5. HEMATEPUJA/THA UMOBUWHA (HACTABAK)
Dpywtso je y 2021. rogMHW peBMAMpPano npoueHy Aena pPa3BojHUX Npojekata Koju cy ce
04HOCKMAU Ha npojekTe 8. ¢aze pasBoja, U3 paHWjUx roAnHa. YOUEHO je Aa HUCY CBU TPOLUKOBM

6unn obyxsaheHu npeTxoAHMM NpoOLEHama M3 pas/fora HeafeKBaTHe OBEPe A0CTaB/bEHUX
LOKyMmeHaTa.

6. HEKPETHUHE U ONPEMA

y xumagama PCO

MNocrojersa Ceacrsay
[paheBuHCKKU " NpUNpemMu n CpepcrBa
o6jektn ocTana y3eray
1 3em/bULITE onpema cpepcrsa ca AN3UHT Ykynho
aBaHCUma
Ha6aBHa BpepHoCT
1. jaHyap 2021. roguHe 3.436.130 704.223 2.022.818 - 6.163.171
MCOU 16 - - - 135.934 135.934
Habaske y TOKy roguHe 18.245 51.980 65.121 - 135.346
0
THIEESE (5.721) (29.643) - (35.364)
PacxopoBara -
SLggciFoap 2024 3.454.375 750.882 2.058.296 135.934 6.399.487
oanHe
1. jaHyap 2022. roauHe 3.454.375 750.882 2.058.296 135.934 6.399.487
MCOU 16 . - . - .
Habaske y TOKy roguHe = 27.766 2 - 27.766
0] - 1.277.418
Tyhera 1 pacxoaoBara } (57.638) (1.215.780) ( )
Ocrano (40) (40)
31. peuembap 2022.
lopnHe 3.454.375 721.010 838.476 135.934 5.149,795
WUcnpaBka BpeaHOCTH
1. janyap 2021. roguHe 91.069 384.733 29.643 - 505.445
AmopTuM3aumja 34.107 44.806 - 28.174 107.087
Oryheroa (5.505) (29.643) : (35.148)
PacxogoBsatha
31 Aeyembap 2021, 125.176 424.034 s 28.174 577.384
foanHe
1. janyap 2022. ropuHe 125.176 424.034 - 28.174 577.384
AmopTrsaumja 34.455 47.950 - 29.475 111.880
OTyhera u
- - - 52.827
PacxonoBarba (52.827) ( )
31. peuembap 2022,
loavHe 159.631 419.157 57.649 636.437
Capawma BpegHoCT
31. peu. 2022. roguHe 3.294.744 301.853 838.476 78.285 4.513.358
31. peu. 2021. rogyHe 3.329.199 326.848 2.058.296 107.760 5.822.103

21



JN JYroMmMnoPT — CANP BEOTPAL,

HANOMEHE ¥Y3 ®UHAHCWUICKE U3BELLTAIE
31. peuembap 2022. rogmHe

6.

HEKPETHWUHE U ONPEMA (HACTABAK)

OcTana OCHOBHa cpeAcTBa Koja Ha aaH 31. aeuembpa 2022. roanHe nsHoce 838.516 xumpaaa PCAO
(2021. roauHe — 2.058.296 xusbana PCA) obyxsaTajy y Hajsehoj mepu HEKPETHWHE, nocTpojera 1
onpemy y npunpemu y naHocy oa 838.353 xumwape PCA (2021, roanHe — 2.058.133 xumwage PCO)
Kao M OCTane HEKPETHWHE, NOCTpOojera 1 onpemy.

MHBECTULMOHE HEKPETHUHE

WNHBECTULMOHE HEKPEeTHUHE MCKa3aHe Ha aad 31. geuembpa 2022. roamHe usHoce 1.581.071
xuspaay PCA (2021. rogmHe — 1.581.071 xusmaay PCA).

y xwbagama PCA,

Ha6aBsHa BpeaHoCT

1. janyap 2021. roanHe
1.581.071

MpeHoc ca rpaheBuHCKMX objexkaTa
Kopekuuja -
31. peuembap 2021. rognHe 1.581.071

1. janyap 2022. roauHe 1.581.071
31. geuembap 2022. roanHe 1.581.071

Ucnpaska BpeagHOCTU
1. jaHyap 2021. rognHe -

NpeHoc &
31. geuembap 2021. rognHe =

1. jaHyap 2022. roauHe -
MpeHoC =
31. peuembap 2022. roguHe -

Capawba BpegHocT
31. peuembap 2022. rogmHe 1.581.071
31. peuembap 2021. rogunHe 1.581.071

MpoueHa dep BPeAHOCTN MHBECTULMOHWX HEKPeTHUHa je W3BpWEeHa ca CTarbem Ha AaH 31.
jaHyapa 2018. roauHe o4 CTpaHe He3aBWCHOT NpoleHuTe/ba. MpoueHa je ussplueHa NpumeHoMm
TPMKULWHOT NPUCTYNa.
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JN JYTOMMNOPT — CANP BEOTPA/,

HAMOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. geyembap 2022. roguHe

8. AYroPOYHU ®UHAHCUICKKU NNACMAHWU

y xumapama PCA

2022. 2021.
Yyewha y Kanutany 3aBUCHUX NPaBHUX NnLLa 8.161.701 7.122.189
Yyewha y Kanurany npuapyxeHnux npasHnx anmua 3.618.064 3.618.064
11.779.765 10.740.253
XapTuje og BPeAHOCTM PAcnoNoXuBe 3a Npoaajy:
- nocnosHe 6aHKe y 3eM/bh 5.506 5.506
- NpuBpeaHa APYLWITBa Y 3eM/bH 16.706 16.706
22.212 22.212
LyropoyHun nnacmaHu:
- noBe3aHa npasHa AnLa 3.550.751 6.948.220
- 0CTana npasHa AnLUa 177.281 168.556
[yropoyHe no3sajmuue u3 AyropodyHux obBe3HuLa 1.376.789 -
OyropoyeHe XOB 1.782.870 .
[yropoyHu ctambeHn KpeamTi 43Ty 3anocneHnma 28.681 35.919
6.916.372 7.152.695
[yropoyHa noTpa)kuBarba 11.175 11.199
MUHyC: ncnpasKa BPeAHOCTH
- yyewha y KanuTany 3aBUCHUX NPABHUX AnLA (50.983) (49.752)
- yueiwha y KanuTtany NpuApYXeHUX NpaBHWUX 11ua (2.954.606) (2.954.606)
- XapTWja o4 BPeAHOCTW Pacnono)nBux 3a Npoaajy (12.384) (11.549)
- AYTOPOYHMX NOTPaXKMBaba (10.888) (10.912)
(3.028.861) ~ (3.026.818)
15.700.663 14.899.541

Yuewha Yy KanuTtany 3aBUCHUX NPaBHUX IMLA, HETO

y xummagama PCQ,

Yuewhe y % 2022. 2021.

BopbeHu ciokeHu cuctemu 4.0.0. beorpaa 100,00% 5.016.185 5.016.185
YTBa - ABMO MHAyCTpMja A.0.0 MNaHuyeBo 99,61% 1.229.965 1.231.197
Atepa g.0.0. beorpag, 100,00% 394.191 394.191
KoBauku LeHTap 4.0.0. Bas/beso 51,00% 160.653 160.653
Motucje - MNpeunsnHu Jus a.4, Ana 91,65% 177.815 177.815
JyroumnopT- NuBHUUE A.0.0. beorpag 100,00% 87.515 87.515
NMLU, UHKerepuHr a.0.0. beorpag, 100,00% 1.043.952 4.439
Kunan-Ekcnopt a.0.0. beorpap, 100,00% 443 443

8.110.719 7.072.437
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31. peyembap 2022. roguHe

AYTOPOYHU ®UHAHCUICKKU MNTACMAHU (HACTABAK)
Yuewha y kKanuTtany 3aBUCHMX NpaBHMX Nuua (HacTaBak)
Tokom 2019. roanHe JpywTBo je noBehano yaor y AB8a cBoja 3aBMCcHA [JpywTBa:

- Y 3aBucHo [dpywTBo YTBa — ABMO MHAYCTpMUja 4.0.0., MaHyeso y n3Hocy og 618.951 xumaay
PCO. Ha ocHoBn Opnyke o nosehawy ynora M Pewerem Bnage o0 gasawby nperxogHe
CarnacHoCTU Ha ynararbe Kanutana koje je o6jas/beHo y CayxbeHom MnacHury PC 6poj opg, 28.
aeuembpa 2018. roauHe [pywTso je u3spwuno ynuc nosehawa ynora y AreHuujy 3a
npuspeaHe pernctpe PC. NMoseharem ynora nosehaHo je yyewhe y BAACHUYKO] CTPYKTYpu
ApywTBa ca 99,25% Ha 99,61%.

- VY 3asBucHo [pywTsBo TMotucje — MpeunsHn SIMB a.4. Afa ynuCOM M KyNOBUMHOM aKuwuja
aKkunjckn KanuTtan je nosehaH 3a u3HocC o4, 109.450 xu/mwaga PCA. KynoBMHOM akumja
nosehaHo je yuewhe y BnacHu4Koj cTpykTypu JpywTsa ca 72,79% Ha 87,43%.

Tokom 2021. roamnHe OpywTso je nosehano ynor y 3aBUCHO ApywTso MoTucje — MpeuusHn Sine
a.4. Aga ynucom M KynoBUMHOM aKUMja YMme je akuMjckM KanuTan nosehaH 3a vM3Hoc og 9.940
Xumpaga PCA.

Tokom 2022. rogmHe [pywTBo je nosehano ynory 3asucHo apywTso MNMVILL MHXeepuHr y nsHocy
oA, 1.039.513 xumwage PCA.

CBa HaBejeHa 3aBUCHa APYLUTBA YK/byYeHa Cy Y KOHconvaoBaHe dMHaHCcHjcKke u3sewTaje 3a 2021,
roauHy n 3a 2022. roauHy, Te ce MHPopmaLmje o KanuTany, pesepBama MU pesynTaTy U3BeLlTajHor
nepuoaa He nNpeseHTyjy y HanomeHama y3 nojeanHaqyHe PuHaHCHjcke M3BelTaje.

Yuewha y Kanutany npuapyXeHux npasHUX 11ua

Yuewha y KanuTany npuapy>KeHux npasHUX 1La ncKasaHa Ha gaH 31. geuembpa 2022. rognHe y
HeTo u3Hocy oA 663.458 xubapa PCA (2020. roguHe — 663.458 xusbaga PCA) y NOTNyHOCTH ce
ogHoce Ha yyewhe y kanutany Cpncke 6aHke a.a. beorpaa,.

AyropoYyHn nnacmaHu

LyropoyHu nnacmanun Aaty NoBe3aHMM NPasHUM AULMMA UCKa3aHW Ha AaH 31. aeuembpa 2022.
roauHe y usHocy og 3.550.751 xumaga PCA (2021. roamHe — 6.948.220 xumwaga PCA) ce ogHoce
Ha OyropoyHe KpeauTe gaTe 3a uHBecTuumje. Obasese cy Behum genom Hacrase nNpeHoCcom ca
KpaTKopoyHux obaBe3a cknanarbem CNopasyma O MPOoLyXehy PoKa Bpaharba nosajmuua ys
ocTane HenpomMerbeHe yC/l10Be U3 OCHOBHOr yroBopa. KamaTtHe ctone Ha oaobpeHa cpeacTBa Ha
faH BunaHca ctarba Kpehy ce y pacnoHy og 0,2% ao 0,5% roguwibe (2021. roguHe — 0,2% po
0,5% roguuime).

LyropoyHn nnacmaHu gatv octanum NpaBHUM AUMLMMA MCKa3aHW Ha gaH 31. geuembpa 2022.
roauHe y usHocy og 177.281 xvumwaay PCA (2021, rogmHe — 168.556 xumbaga PCL) ce ogHoce Ha
KpaTkopoyHo oaobpeHa cpeacTsa y U3Hocy oa 167.766 xusbaga PCA unju je pok npogyKeH 3a 18
MeceumM cknanarbem crnopasyma y3 UCTe yci0Be KOju cy npBOBMTHO yroBOPEHU U y3 KamaTHy
cTony Ha ogobpeHa cpeacTsa og 6% roavube.
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8. AYroPOYHU ®UHAHCUICKU NNACMAHU (HACTABAK)
AyropoyHu nnacmaHu (HacTaBak)
AyropoyHn ctamBeHn KpeauTh 4aTi 3anocNeHMma UcKkasaHu Ha aaH 31. aeuembpa 2022. roanHe
y usHocy oa 28.681 xusbagy PCA (2021. roamuHe — 35.919 xumage PCH) onobpasanv cy 2005.

roguHe Ha nepuog oa 20 roAMHa M y3 KamaTHy cTony oa 1% roauwre (2021. roauHe — 1%
roauutbe)

9. 3ANUXE

y xusbapgama PCA

2022. 2021.
MnaheHn aBaHcK 3a 3anuxe:

- Y 3éM/bU 8.689.105 2.942.173
- Y NHOCTPaHCTBY 2.082.976 952.121
HepoBplweHa npou3Boamha 3.710.033 5.676.710
[oTOBM Npoun3Boaun 111.492 -
Poba 1.953.654 2.819.404
MaTepujan 2.822.355 2.420.234
Anat n UHBeHTap 56.654 37.469
MUHYC: UCNpaBKa BPegHOCTH (37.106)  (55.738)

19.389.163 14.792.373

10. NOTPAXUBAILA NO OCHOBY NPOAAIJE

y xumagama PCA,

2022, 2021,
Kynuu y 3emsmbn:

- MoBe3aHa npasHa Anua 2.950.698 1.526.183
- OCTana npasHa smMua 566.711 560.963
Kynuu y uHoCcTpaHcTBy 4.816.376 4.668.916
8.333.785 6.756.062

MMWHyC: McnpaBsKa BpeaHOCTK
- NoBe3aHa NpaBHa nnLa (159.481) (159.481)
- 0CTasa NpaBHa nua (1.977.505) (2.298.690)
(2.136.986) (2.458.171)
6.196.799 4.297.891

Ha pocnena notpaskueara [pywTBo He Bplwun obpadyH 3aTesHe Kamate. Hanaata noTpaKuBatba
04, Kynaua Huje obesbeheHa TepeTom Ha UMOBWHY AyKHUKa UAn jemctsom Tpeher auua.
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JNJYromMnoPrT - CANP BEOrPAL

10.

11.

12.

MOTPAXKMBAHA MO OCHOBY NPOAAIE (HACTABAK)

MpomeHe Ha CnpaBLM BPeAHOCTM NOTPaXKuBarba 3a 2022. u 2021. roauHy cy bune chegehe:

Crame Ha noyeTKy roguHe

HoBe ncnpaBke y TOKy roauHe

MCKHbMIKaBakbe UCNPaBKe BpeaHoCTH

KypcHe pasnuke (no3uTusBHe)/HeratusHe
Wcnpaska paHuje MCNpPaB/beHUX NOTPAXKMBaAHA
HannaTa NpeTxo4HO UCNPaB/beHUX NOTPaXKUBakba

Crarbe Ha Kpajy roguHe

OCTANIA KPATKOPO4YHA NOTPAXXUBAA

MNoTpaxunsarba 3a KamaTy:
- NoBesaHa npaBHa Anua
- 0CTana npasHa NMLa
MNoTpaskunparba o, U3BO3HWMKa-U3B0O3 3a Tyh pavyH
NoTparkuearsba 3a BuLWe naheH nopes Ha oobuT
Mopes Ha 40A4aTY BPEAHOCT NO NPUM/BERUM
payyHuma
MoTpaxuBatba 04 3anocneHmx
OcTana noTpaxknsama

KPATKOPOYHU ®UHAHCUICKU NTACMAHU

KpaTKOpOUHU GUHAHCH]CKU NNacMaHu:

- NOBE3aHa NpaBHa AuLia

- Y 3emM/bU
OpoueHu fenosuTu Kog baHaka
KpaTKOpOUYHU KpeauTu 4aTh 3anocAeHnma

y xusbagama PCAQ

2022, 2021.
2.458.171 3.285.145
613 34.186
(3.518) (57.727)
15.534 14.699
(325.938) -
(7.876) (818.132)
2.136.986 2.458.171
y xusbagama PCO
2022. 2021.
871.809 863.267
62.452 50.916
939.096 281.144
373.340 374.070
38.183 148.933
77.910 52.211
2.177 46.419
2.364.967 1.816.960
Y xumagama PC,
2022. 2021.
459.124 234.378
2.986.640 3.767.091
1.955.500 0
15.090 9.612
5.416.354 4.011.081
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12,

13.

14,

KPATKOPOYHU ®UHAHCUICKM NNACMAHMU (HACTABAK)

KpaTKopo4Hu GUHAHCK]CKM NacMaHn UcKa3aHu Ha aaH 31. geuembpa 2022. rogvHe y n3Hocy o4,
5.416.354 xuspape PCA (2021. roamHe — 4.011.081 xusbaay PCA) Hajpehum genom ce ogHoce Ha
beckamaTHe Nno3ajmuue fate oCTasum NPaBHUM NULMMA.

rOTOBUHA U TOTOBUHCKW EKBUBAJIEHTU

y xusbagama PCQ

2022, 2021.

[apaHTHK 1 opoYeHn 4eno3nTu 1.983.413 2.466.550
[eBn3Hv pavyHu 1.487.096 1.171.240
[eBu3HU akpeanTusu 649.722 637.697
JnHapckn padyHu 6.010.473 1.920.981
M3nBojeHa HOBYaHa cpeacTBa U akpeaAUTUBHU 13.832 13.645
Ocrtana HoBYaHa cpeacTBa 7.012 6.420
10.151.548 6.216.533

FapaHTHU U OpOYeHU Aeno3uTW Ha AaH 31. aeuembpa 2022. rogmHe n3Hoce 1.983.413 xumwage
PCA (2021. roguHe — 2.466.550 xumane PCA) u oaHoce ce Ha beckamaTHa cpeacTsa, uunje je
Kopuwhere orpaHW4YeHo, U34BOjeHa ¥ NPeTX0AHOM Nepuoay 3a u3Bpulere obase3a No OCHOBY
YyroBopa o0 CNo/bHOTPIrOBUHCKOM MPOMETY.

AKTUBHA BPEMEHCKA PA3rPAHUYEHA

y xwsbapama PCL

2022, 2021.

YKankyamcaHu npuxoam 1.248.689 1.248.689
Pa3rpaHnMyeHun TPOWKOBK No ocHosy obaBsesa 10.834 180.038
YHanpen nnaheHn TPOLIKOBY 114.552 87.919
OcTana akTMBHa BpeMEHCKa pasrpaHnyera 4.830 7.710
1.378.906 1.524.356

AKTWBHA BpeMmeHCKa pasrpaHvyerba MckasaH y u3Hocy og 1.378.906 xwmwapa PCA Hajsehum
aenom y usHocy og 1.248.689 xusapa PCA ogHoce Ha yKanky/aucaHe npuxone no nocay ca
NapTHEPOM W3 WMHOCTPAHCTBA, Ha OCHOBY JEeAMMWYHE peanusaluje nNpojekta ycayre passoja
cpeacTasa 3a nocebHe HameHe.
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JN JYTOUMNOPT - CANP BEOrPAL

15.

16.

17.

OCHOBHU KAMNMUTAN

OCHOBHY KanuTan [pywiTBa UckasaH Ha gaH 31. geuembpa 2022, roguHe y nsHocy og 5.680.002
xumage PCA (2021. roamHe — 5.615.305 xumaga PCA) ce cacToju oa yaena ocHusava, Penybnuke

Cpbuje.

Tokom 2022. roauHe 40WNo je 4o noBehakba OCHOBHOT KanuWTana No OCHOBY HEHOBYAHOT yaora y

YKYnHOM M3HOCY 04 64.697 xumwapna PCA.

OCHOBHM KanuTan [pylwTBa UCKa3aH y NOCAOBHUM KHUrama ycarialleH je ca CTakbem OCHOBHOT
KanuTana PerucTpoBaHUM Ko AreHuuje 3a NpuBpeHe perucTpe.

OYTOPOYHA PE3EPBUCAA

Pe3sepsucarba 3a HakHage u apyre 6eHnduumje
3anocneHunx

AYTOPOYHE OBABE3E

ObaBsese 3a ynucaH HeynnaheHu kanuTan
ObaBese npema 3aBMCHUM NPABHUM MLYMA

O6ase3se no emmtoBaHum XOB y nepuoay aysKem of,
roauHy AaHa
Ob6asese no ocHoBsy 3akyna — MCOU 16

OcTane gyropoyHe obasese:
- AyropoyHe obaBe3e No OCHOBY M3BO3a
- ocTane gyropoyHe obasese No OCHOBY crNopasyma

MuHyc: Tekyha gocneha
- AYTOPOYHUX KpeguTa
- AyropoyHe obaBe3e No ocHosy 3akyna — MCOU 16

y xusbagama PCQ

2022. 2021.
40.826 359.123
40.826 39.123

y xubagama PCO

2022. 2021.
468.501 554.887
2.226.228 -
21.920.736 15.270.736
76.292 109.951
- 816.069
80.418 170.840
80.418  986.909
24.772.175 16.922.483
(80.418) (85.841)
(26.788) (26.788)
24.664.969 16.809.855
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17.

N JYrommnoPrT - CANP BEOTPAL

AYrorPOYHE OBABE3E (HACTABAK)

OpywTso je aaHa 27. centembpa 2022. roanHe Ha ocHoBy 30JM, Cratyta u Oanyke YO 6poj 9-2
M34310 4pyry emucujy KopnopaTtusHux ob6BesHnua y usHocy og 6.650.000 xumaga PCL Koje ce
cactoje on 665.000 komaga obBe3HMLa Ha MMe nojeAnHayHe HOMWHanHe BpegHoctu 10.000

xnmbapa PCA.

Obasese [lpywTBa No OCHOBY ynucaHor HeynnaheHor KanuTana Ha aaH 31. geuembpa 2022.
roguHe y usHocy oa 468.501 xusbagy PCA, (2021. roamHe — 554.887 xumaga PCL) oaHoce ce Ha
Aeo HeynaheHux cpepactaBa y KanuTan 3aBMCHOr [pywTBo YTBa — ABWMO MHAyCTpuja A.0.0.

MaHyeBo. Kpajbu poK 3a ynaaty Huje npeunsmpan.

Octane gyropoyHe obasese No ocHoBy cnopa3yma Ha aaH 31. aeuembpa 2022. roavHe y U3Hocy
op 80.418 xumana PCA (2021. roguHe — 170.840 xusbaga PCA) y wenoctu ce ogHoce Ha obasese
npema beorpaackoj 6aHum a.a. Beorpag y cTedajy no ocHoBy Cnopasyma 0 Hamupery ayra.

KamarHa cTona no 0CHOBY obaBese npema NoBe3aHOM NpaBHOM 1LY U3HOCH 3,6% roguuHe.

BanyTHa cTpyKTypa AyropoyHux obaBesa Ha aaH bGunanca cramsa je 6una cneaeha:

EYP
yCca
ren
PCAO

y xumagama PCO

2022. 2021.
- 816.069
80.418 170.840
24.691.757 15.935.574
24.772.175 16.922.483

CrpykTypa pgocneha ayropoynux obase3a Ha aaH 31. geuembpa 2022. u 2021. rogmHe aara je y

cnegehoj Tabenu:

o 1rogmHe

04 1 po 2 roguHe
Oa 2 oo 5 roguHa
MNpeko 5 roanHa

y xvmwagama PCA

2022, 2021.
107.206 112.629
24.061 139.011
24.172.407 15.299.887
468.501 1.370.956
24.772.175 16.922.483
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18. OANOXEHE NOPECKE OBABE3E

OnnoskeHe nopecke obaBese y HETO U3HOCY Ha AaH 31. aeuembpa 2022. u 2021. roouHe ogHoce
Ce Ha npusBpemeHe pasnuke no cnegehum nosuunjama:

y xumagama PCQQ

2022. 2021.
OdnoxeHe nopecke obasese
HekpeTHuHe 1 onpema 531.573 530.985
531.573 530.985
OodnoxceHa nopecka cpedcmea
3anuxe 39.992 42.465
LyropouHa pesepsucara 6.124 5.869
ObaBese No 0CHOBY jaBHMX NpWUxoAa il 1
Ocrano 5.135 B 5.135
51.252 53.470
480.321 477.515

19. KPATKOPOYHE ®UHAHCUICKE OBABE3E

y xumagama PCL

2022, 2021,
KpaTKopoyHU KpeguTh y 3embu:

- NoBe3aHa npasHa Anua - 2.267.853
- pomahux baHaka 797.331 1.097.582
- OCTa/NINX NPaBHUX NnLa = 235.164
797.331 3.600.599
Tekyhe gocnehe octanux ayropoynux o6asesa 80.418 85.841

Tekyha gocneha gyropoyHux o6aBesa no ocHOBY
3akyna — MCoU 16 - 26.788 26.788
904.537 3.713.228

O6asese [pylITBa NO OCHOBY KPaTKOPOUHMX Kpeauta Ha gaH 31. peuembpa 2022. roguHe y
u3Hocy o xusbaga 904.537 PCA (2021. roamHe — 3.600.599 xumbana PCA) ce ogHoce Ha cpeacTsa
opobpeHa o NoCNOBHMX BaHaKa.

KamatHe cTone Ha ogobpeHa cpencta Ha AaH BunaHca ctamba kpehy ce y pacnoHy og 4,2% no
4,8% rognuwre (2021. roaunHe - 2,75% 10 4,8 % roanwibe).
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19.

20.

21.

KPATKOPOYHE ®UHAHCUICKE OBABE3E (HACTABAK)

BanyTHa CTPYKTypa KpaTKOPOYHWX OWHaHCKMicKux obase3da (ocum Tekyhux pocneha) Ha gaH
bunaHca crarba je 6una cneaeha:

y xusbagama PCA

2022, 2021.

EYP 117.331 3.320.599
PCA 680.000 280.000
797.331 3.600.599

OBABE3E U3 NOC/TOBAHA

y Xxvbagama PCAQ

2022. 2021.
LDobasmaun y 3emsmbu:
- NoBe3aHa NpasHa nAuMua 288.452 533.103
- 0CTana nNpasBHa nMua 1.560.081 2.938.223
[lobaB/baun y MHOCTPAHCTBY 931.122 1.613.130
[obaBs/baun y MHOCTPAHCTBY MO KOMUCUOHUM 875.318
nocnoBMma
Octane ob6aBese M3 NOCNOBatba 201 37
3.655.174 5.084.493

OCTAJIE KPATKOPO4YHE OBABE3E

y xusbapgama PCA

2022, 2021.

Ob6aBese 3a nopes U3 pesynvara = e
Ob6asese 3a nopese No 046UTKY 19.656 19.496
Obasese 3a Nopes Ha 4oAaTy BPeAHOCT 606.003 =
Octane obaBe3se 3a nopese, AONpUHOCE U Agpyre aaxkbnHe 121.172 32.691
746.831 52.187
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22.

23,

24.

nPUXoau oa NPOAAIE POBE

Npuxoawn og npoaaje pobe y 3em/bu
Mpuxoam of npoaaje pobe y MHOCTPAHCTBY

NPUXOAM O NMPOAAJE NPOU3BOMA U YCNIYTA

Mpuxoamn of npoaaje NpoM3BOAA U yCayray
3em/bu:
- NoBe3aHa npasHa AnLa
- 0CTasna NpasHa mua

Mpuxoamn o4 npogaje Npons3soaa U ycayray
NHocTpaHcTBy

TPOLLKOBWU MATEPUJANA

TPOLWKOBW OCHOBROT maTepujana
TpoOLWKOBK ropuBa U eHepruje
TpolwKoBK maTepujana y pectopaHy
TpOLWKOBK KaHUenapmujckor matepujana
TpouwkoBKu oTnnca anaTa n XT3 onpeme
TpolwKoBK ocTanor matepujana

y xumpagama PCQ

2022. 2021.
1.895.600 1.310.615
6.125.221 4.117.379
8.020.821 5.427.994

y xwbagama PCQ

2022, 2021.
1.207.412 26.539
4.786.703 1.380.842

657.081 930.710
6.651.196 2.338.091

y xusbagama PCQ

2022. 2021,
1.993.524 3.094.962
67.687 61.076
43.775 34.502
8.882 6.798
1.160 2.719
13.362 7.945
2.128.390 3.208.002
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25. TPOLWKOBU 3APALOA U OCTATU TU4HU PACXOAOU

Tpowkosu 6pyTo 3apasa
Tpowkosu cnyKkBeHUX NyToBakba
TPOLKOBK NOpe3a 1 4ONPUHOCA Ha 3apase Ha Teper

nocnonasLa

TPOLUKOBM HaKHaAa MO ayTOPCKUM YroBopuma
TpOWKOBY HakaHaAa No yroBopuma o aeny

TPOLUKOBM HaKkHaAa 3a NPEBO3 PagHUKa

y xumanama PCL

TPOLUKOBM HAaKHAAA YNaHOBMMA YNPaBHOr U HaA30PHOT

oabopa

TpOLWKOBU OTNPEMHUHA
Ocranu nMyHKM pacxoam

2022, 2021.
525.278 507.254
204.647 226.100

82.686 83.246
45.831 35.763
15.954 19.261
10.878 10.416

7.574 6.980

816 541

26.676 24.032

920.340 913.593

Tokom Teryher u3sewTajHor nepvoga JpywTso je umano 359 npoceyHo 3anoCaeHnx, Yuja

CTPYKTYpa je pata y Tabenama koje cnege:

|

KBanudukaumoHa CTpyKTYypa

PepnHu 6poj CTpyyHa cnpema bpoj 3anocneHnx
il BCC 198
2 BC 58
3 BKB 10
4 CCC 73
5 KB 14
6 MnK 2
7 HK -
YKynHo 355
Bpoj
FofMHe CTapocTM | 3anocneHux MyLkapLm XeHe
80 30 20 8 12
o4 30 oo 40 108 48 60
o440 oo 50 91 41 49
on 50 oo 60 98 50 48
npexo 60 38 26 13
YKynHo 355 173 182
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31. npeuembap 2022. rogmHe

JNJYrommnoPrT - CANP BEOIPAL

26.

27,

28.

TPOLWKOBU NPOU3BOAHUX YCNTYTA

TpOLIKOBU yCAayra Ha U3pagm y4ymHaka
TPOLIKOBK TPAHCNOPTHUX YCAyra
TPOLIKOBKU PEMOHTA

TpOLWKOBK HaZ030pa Ha NpojekTUMa
TpOLIKOBU yC/yra ogprkaBara
TpOLWKOBK cajmoBa

TPOLWIKOBK 3aKyNHWHA

TPOLWKOBK peKname U Nponarange
TPOLWKOBU NCTPaXKUBaHa

TpOLLKOBM pPa3Boja KOjU Ce He KanuTanusyjy
TpOLIKOBU OCTanux ycayra

HEMATEPWUJA/THU TPOLLKOBHU

TpOLWKOBKN HENPOU3BOAHUX yCayra

TPOLWKOBKU NAATHOr NpomeTa

TPOLIKOBU Nopesa U AonpuHoca

TpOLWKOBK penpeseHTaumje

Tpowkosun NpodecuoHanHUX ycayra

TpowKoBM Npemuje ocuryparba

TPOWKOBM CYACKUX U a8MUHUCTPATUBHUX TaKCK
Ocranu HemartepujaaHu TPOLLKOBHU

®UHAHCUICKU NPUXOAOU

Mpuxoan og kamata u ydewha y aobutu
- NOBe3aHa NpaBHa 1La
- 0CTana npasHa AnLa
Mo3NTUBHE KYpPCHE pas/inke:
- OCTafa npasHa AMua
Mpuxoan nNo ocHoBy edeKaTa BaAyTHe Knaysyne
- NOBe3aHa NpasHa nLa
- OCTana NpaBHa AnLa
OcTanu GUHaHCKjCKY NpUXxoan
- MoBE@3aHa NpasHa Mua
- OCTana npasHa anua

Yy xumagama PCQ

2022. 2021.
750.571 1.210.489
514.008 430.648
768.679 450.671
310.564 -
103.757 108.989

33.086 154.703
6.525 9.279
3.550 6.267

148 21

117 1.704
276.699 233.256
2.767.704 2.606.027

y xumwagama PCO

2022, 2021.
809.600 375.283
166.470 132.455
102.377 49.154

60.930 50.283
33.917 14.928
27.451 40.088

9.957 2.651

103.085 82.008
1.313.787 746.850

y Xxvmwagama PCA

2022, 2021,
254.467 371.284
71.006 27.322
582.512 495.867
- 1
42.742 10.770
= 158
950.727 905.402
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HANOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. peuembap 2022. roguHe

29,

30.

31.

®UHAHCUICKU PACXOAON

Pacxogm KamaTta
- NOBe3aHa npaBHa Anua
- oCTana npasHa AMLa
HeraTuBHe KypcHe pa3nuke:
- NOBe3aHa npaBHa Avua
- 0CTasa npaBHa AnLa
Pacxoau no ocHoBy edeKkarta BanyTHe Knaysyne
- NoBe3aHa NpaBHa nMua
- OCTana npasHa Anua

OCTAIU NPUXOOU

Mpuxoam of, cmarberba 0baBesa
HannaheHa oTnucaHa noTpaskuBarba
Mpuxoau o yknaara pe3epBUcakba
BuLwkoBuH

Mpuxoau of HakHage wreTa
Jobuum og npoaaje onpeme

OcTtanu HENOMEHYTU NPUXOAU

OCTA/IN PACXOAOU

r'y6uum no ocHOBY Npoaaje U pacxoaa:

- XapTvja of, BpeaHoCTH

- maTtepujana

- OCHOBHWX cpeacTasa

Pacxoam 3a xymaHUTapHe, KYATypHe U 3apaBcTBeHe
HameHe

Pacxoaun no ocHOBY AoHauuja

Pacxogm no oCHOBY YroBOPEHUX Ka3HW 1 MeHana

MarKoBMU

Ocrtann HenomMeHyTH pacxoau

N JYTOUMMNOPT — CANP BEOIPAL

y xummagama PCA

2022, 2021.
103.187 2.545
1.014.016 623.140
408.683 399.131

- 1

30.283 45.218
1.556.169 1.070.035

Yy xu/bagama PCOQ

2022. 2021.
868.554 698.188

= 307.464

- 202.401

113.933 12.057
4.579 4.431

150 40
30.055 52.334
1.017.271 1.276.915

y xusbapama PCAQ

2022. 2021.

3 51.817

~ 11.847

4.800 217
36.368 33.312
22.998 S
75.490 30.772
114.534 1.369
7.467 79.103
261.657 208.437
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HANOMEHE Y3 ®PUHAHCUICKE U3BELWLUTAIE
31. peyembap 2022. roauHe

JN JYrOoMMnoOPT — CANP BEOTPAA

32,

33.

NOPE3 HA OBUTAK

KomnoHeHTe nopesa Ha AOﬁMTaK

Texkyhu nopecku pacxop,
OAN0XKEHU NOPECKU pacxos

y xusbapama PCA

Ycarnawasatbe AOGMTKB npe onope3suBatba U NopecKke ocCHoOBUL e

LobuTak npe onopesnparba
KopeKuuje 3a CTanHe pasauke
bKopekuwnja 3a npuBpemeHe pasnuke:
- obesspeherbe NoTpaxknpatba
- obe3Bpeherbe MMOBUHE
- pauyHOBOACTBEHA U NOPECKA amopTU3aumja
-0CTano

MNopecka ocHoBULA
O6pauyHaTu nopes (no ctonu og, 15%)

Tekyhu nope3s Ha gobuTak

TPAHCAKUMIE CA NOBE3SAHUM TULUMVIA

2022. 2021.
(109.590) (21.354)
(2.805) (7.501)
(112.395)  (28.855)
2022. 2021.
504.924 777.188
243.276 (687.825)
(19.320) 4.984
3.381 13.320
(1.658) 34.704
(1) (11)
- 730.602 142.360
109.590 21354
109.590 21.354

Y OKBMPY CBOjUX PefOBHWX MOCNOBHUX aKTUBHOCTH JpywTBo 06as/ba TpaHCaKLmje ca NoBe3aHnm
Avumma. Y Tory 2022. u 2021. roanHe obas/beHe cy cnegehe TpaHcakumje ca nosesaHUMm

ApaBHUM NnUnUmMa:

NMPUXOAU OA NPOOAIE
Mpuxoam og npogaje nponsBoaa U ycayra 'y
3emsbm:
- 3aBUCHa NpaBHa Anua

y xuswagama PC}

2022. 2021.
1.207.412 26.539
1.207.412 26.539
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HAMNOMEHE Y3 ®UHAHCUICKE U3BELLUTAJE
31. peuembap 2022. roguHe

JN JYrOMMnNoPT - CANP BEOTPAL

33.

TPAHCAKLMIE CA NOBE3AHUM TULUMA (HACTABAK)

GUHAHCUICKK MPUXOAN
- 3aBMCHa npaBHa AnLa

HABABKE
- 3aBMCHa NpaBHa Anua

®UHAHCUICKU PACXOOU
- 3aBMCHa NpasHa AuLa

NOTPAXUBAHA 1 NNTACMAHU
[lyropouyHU KpeauTHh U NNACMaHK:

- 3aBMCHa NpaBHa nLa
MoTpakusarba og Kynaua:

- 3aBMCHA NpaBHa nLa
MoTparkusatrba 3a Kamaty

- 3aBMCHa NpaBHa Mua
KpaTKopo4HU GUHAHCKUCKM NNacmaHK:

- 3aBMCHAa NpasHa vua

OBABE3E
OyropouHe o6aBe3e
- 3aBMCHa NpasHa A1ua
KpaTtkopouHe obaBe3e
- 3aBMCHa NpaBsHa 1La
O6aBe3e npema ao6aB/baumuma:
- 3aBUCHa NpaBHa Anua

y Xw/bagama PCA

2022. 2021,
254.467 371.284
254.467 371.284

2.099.322 1.623.529

2.099.322 1.623.529
103.187 2.545
103.187 . 2.545
3.550.751 6.948.220
2.791.217 1.366.702

871.809 863.267

459.124 234.378
7.672.901 9.412.567
468.501 554.887

2.226.228 2.267.853
288.452 533.103
2.983.181 3.355.843
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JNJYrommnoPrT - CANP BEOTPAL

HANOMEHE ¥3 ®UHAHCUICKE U3BELUTAJE
31. neuembap 2022. roguHe

33.

34,

TPAHCAKLMJE CA NOBE3AHUM NTULUMMA (HACTABAK)
K/bYYHO PYKOBOACTBO UMHE AWMPEKTOPU (M3BPLUIM M HEU3BPLIHM), YnaHoBM YnpasHor oabopa,
cekpeTap [pywWwTBa U pyKOBOAWAAL, MHTEPHE peBu3nje. HakHage nnaheHe, nau NnaTMse K/byYHOM

PYKOBOACTBY NO OCHOBY HUXOBOT paga NpWKasaHe cy y Tabenu Koja cneau:

Yy xuspagama PCAQ

2022. 2021.
3apaae v 6oHycn . 20.545 20.262
20.545 20.262

YNPAB/bAKE PUHAHCUICKUM PUSULIMMA

KaTteropuje ¢uHaHcnjckux cpepcraBa m obaBesa

y xumwagama PCA

2022. 2021.

®duHaHcKjcKa cpepacTea
[lyropoyHu GUHAHCKjCKM NaacmaHm 6.916.659 7.152.983
MNoTtpaxnBara 8.149.244 5.591.847
KpaTKopoyHU GUHAHCKUCKM NaacmaHu 5.416.354 4.011.081
[OTOBMHA M rOTOBUHCKW €KBUBAIEHTH 10.151.548 6.216.533
30.633.805 22.972.444

®duHaHcujcKe obaBese
LyropoyHe PpunHaHcujcke obasese 24.772.174 16.922.483
KpaTKkopouHe ¢uHaHcujcke obasese 797.331 3.600.599
Ob6aBsese M3 nocnoBamba 3.655.174 5.084.493
OcTane KpaTKopoyHe obaBese 114.894 29.254
29.339.573 _25.636.829

OCHOBHM OWHAHCMJCKU WHCTPYMEHTM [lpyliTBa Cy rOTOBMHA@ W TOTOBUHCKM EKBUBANEHTH,
NOTPaXKMBakba, GUHAHCMCKM NNACMAHU KOjU HACTajy AMPEKTHO U3 NOC/0Bakba, Kao 1 AyropouHm
U KpaTKOPOYHWU KpeauTu, obasese npema aobaB/mauuma U octane obaBese uumja je OCHOBHa
HameHa ¢uHaHcuparbe Tekyher nocnosatba [pywTsa. Y HOpManHUM YCI0BUMA MOCA0Baka,
[lpyLUTBO je U3NOXKEHO HUXKE HABEAEHUM PU3ULMMA.
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JNJYroumMnorT — CANP BEOIPAL

HANMOMEHE Y3 ®UHAHCUICKE U3BELLUTAIJE
31. geuembap 2022. roguHe

34,

YNPAB/bAHE PUHAHCUICKUM PUSULIMMA (HACTABAK)
Lumwesu ynpaB/barba GUHAHCUJCKUM pU3ULMMA

MNocnoBakbe ApyLWTBA j€ U3NO0MKEHO PasIUYUTUM GUHAHCUJCKUM PU3ULIMMA: TPHKULIHOM PUSUKY,
KPEOUTHOM PU3UKY U PU3MKY NUKBUAHOCTU. lporpam ynpas/bartba GUHAHCUMJCKUM PU3ULMMA
OpywTBa je ycmepeH Ha HemoryhHocT npegsubarba gorahaja Ha GUHAHCKMCKUM TPXKALWTUMA U
TEXU MUHUMU3MPakby moryhux HeraTuBHUX edekaTta Ha dUHaHCKHjcke nepdopmaHce pyLuTsa.
ApywTBo HEe KOPUCTU HUKaKBe GUHAHCUJCKE UHCTPyMeHTe 3awwTuTe of edekata GUHAHCUJCKUX
pPW3MKa Ha NOCNOBatbe M3 Pa3fora LTO TAKBU MHCTPYMEHTU HUCY Y LUMPOKO] ynotpebu, HATK
NOCTOj OPraHW30BaHO TPXKMLLTE TAKBUX MHCTPyMeHaTa y Penybauvum Cpbuju.

TPXULWHKW pU3MK

TPSKULLHW  pPU3MK Ce OAHOCKU Ha pU3UK Aa ogpeheHe nMpomeHe TPKUIIHWMX LEHa, Kao WTo cy
NPOMEHEe KypCeBa CTPaHWX BajyTa M NPOMEHA KamaTHMX CTOMa, MOTy 4a yTW4Y Ha BUCHHY
npuxoaa ApywTBa UAW BPEAHOCT HEroBUx GMHAHCKMICKMX MHCTPYMeHaTa. 3a4aTak ynpas/barba
TPKULWHWUM PU3NLMMa jecTe ga ce ynpas/ba U KOHTPOULIE U3OMEHOCT TPHULLIHUM pU3MLLMMa Y
OKBWpY NMPUXBAT/bUBMX NOKa3aTe/ba, y3 ONTUMM3aUMjy NpuHoca JpywTea.

AesusHu pusux

M3noxmeHocT [pywTea [eBU3HOM PW3UMKY MPBEHCTBEHO Ce OAHOCU Ha OcCTane AyropouHe
GMHaHCUjcKe MNNacmaHe, KpaTKopodHe OUHAHCUICKE MNnacmaHe, MNOTPaXWMBarba, rOTOBUHY W
rOTOBUHCKE EKBWBANEHTE, AyropodHe KpeauTe, ocCTane ayropodHe o6aBese, KpaTKOpouHe
duHaHcujcke obaBese u o6aBe3e M3 NOCA0Baa AEHOMUHUPAHE Y CTPAHO] BalyTH.

KroMrosoacTBeHa BpegHOCT MOHETapHMX cpeacTaBa v obasesa [pyluTBa y cTpaHUM BasnyTama Ha
£,aH 13BellTaBaa je cnegeha:

y xu/bapama PC[]

MmoBuMHa ObaBe3se
2022. 2021, 2022. 2021,
EYP 6.272.644 4.808.054 1.777.204 5.315.431
YCA4 1.737.600 1.981.436 142.398 959.884
ren - - 87.527 178.994
434 28.762 - - -
8.039.006 6.789.490 2.007.129 6.454.309

Y cnepehoj Tabenn npukasaHa je oceT/bMBOCT ApyLwITBa Ha anpecujaumjy u genpecujauunjy PCA 3a
10% y ogHocy Ha NnomeRyTe cTpaHe BanyTe. CTona oceT/bMBOCTM 04, 10% npeacTas/ba NpoueHy
pykoBoacTBa [pywTea y norneay moryhux npomeHa Kypca PCA y ogHocy Ha EYP, YCA, BN u

A3A0:
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HANOMEHE ¥3 ®UHAHCUICKE U3BELLTAJE

31. peyembap 2022. roguHe

JNJYromMmnorT - CANP BEOTPAL,

34, YNPAB/bAHE PUHAHCHUICKUM PUSULIMMA (HACTABAK)

TpPMULWHU pU3UK (HacTaBak)

[eBu3Hn pu3nk (HacTaBak)

y xnmwapama PCO

2022. - 2021.

+10% -10% +10% -10%
EYP (449.544) 449.544 50.738 (50.738)
YCA, (159.520) 159.520 (102.155) 102.155
r'en 8.753 (8.753) 17.899 (17.899)
LUXd (2.876) 2.876 = -
(603.188) 603.188 (33.518) 33.518

KamamHu pu3suk

CTpyKTypa moHeTapHux cpeactaBa v obasesa Ha aaH 31. geuembpa 2022. n 2021. roguHe ca
CTaHOBMWLUTA U3/10XXEHOCTU KaMaTHOM PU3KKY faTa je y cneaehem npernegy:

duHaHcKjcKka cpeacTBa
HexkamaToHOCHa

KamaToHOCHa ($uKCHa KamaTHa cTona)

®duHaHcKjcke obaBese
HekamaToHOCHe

KamaToHocHe (dUKCHa KamaTHa cTona)
KamaToHocHe (BapujabuaHa KamaTHa cTona)

y xumagama PCA

2022. 2021.
21.361.334 12.018.156
9.272.471 10.954.288
30.633.805 22.972.444
4.238.569 6.484.702
3.180.269 3.881.391
21.920.736 15.270.736
29.339.574 25.636.829

HapenHa Tabena npukasyje aHa M3y O0CET/bUBOCTU HeTO A0GUTKA 3a TeKyhy NOCNOBHY roAMHY Ha
peanHo moryhe npomeHe y KamaTHMM cTonama 3a 1% (2021. roguHe - 1%), noyes og 1. jaHyapa.
MNoeehatbe 0AHOCHO Cmakberbe 04 1% npeacTas/ba peanHo moryhy npomeHy KamaTHWX cTona,
umajyhu y Buay noctojehe TpuwHe ycnoBe. OBa aHanv3a npumerbeHa je Ha QuHaHcujcke
WMHCTpymeHTe [pylwTBa Koju cy nocTojanv Ha gaH BunaHca crtarba v npernoctas/ba fa cy cee

ocTane Bapujabne HenpomereHe.
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N JYTOMMNOPT — CANP BEOrPAL

HANOMEHE Y3 ®PUHAHCUICKE U3BELUTAIJE
31. geuembap 2022. roguHe

34,

YNPAB/bAHE ®UHAHCHUICKUM PU3ULIUMA (HACTABAK)

KamamHu pu3uk (Hacmasak)

y xusmapama PCA

2022. 2021.
+1% 1% +1% -1%
duHaHcujcke obaBese (219.207) 219.207 (152.707) 152.707
(219.207) 219.207 (152.707) 152.707

KpeanTHM pU3nk

[pYyLITBO je U3NOMKEHO KPEAMTHOM PU3MKY KOjU NpeacTas/ba PU3MK Ja Ay>KHWUKM Hehe 6utn y
moryhHOCTW aa ayrosarba npema JpywTBy U3Mupe y NOTNYHOCTM W Ha Bpeme, WTo bu umano 3a
pe3yntaTr ¢uHaHCUjCKM rybutak ApywTsa. KpeauTHn pusnk obyxeaTta AyropoyHe U KpaTKOpouHe
duHaHCHjcKe nnacmaHe, NoTPaXkMBarba v AaTe rapaHumje u jemctsa Tpehum anmuma.

Y Penybavum Cpbuju He nocToje cneumjanusoBaHe PejTUHI areHuuje Koje Bpuie He3aBMCHY
KNacuPUKaLujy U paHruparbe NpUMBpPeaHUX ApyluTaBa. Ycnes Tora, ApywTso je npwHyheHo Aa
KOPWUCTU OCTasne jaBHO AOCTynHe ¢uHaHcujcke uHdopmauuje (HNp. nogatke o BoHMTETY Koje
npysKa AreHumja 3a NpuBpedHe PerucTpe) U WHTEPHE MWCTOPUjCKe nogaTke O capafhbu ca
oapeheHnm NOCNOBHUM NapTHEPOM Y LM/bY ogpehnBatba erosor 6oHUTETA.

Ha ocHoBy 6oHWTETa Kynua, yTBphyje ce M3HOC HheroBe MakCUManHe KpeanTHE U3N0XKEHOCTH, Y
CKNady ca nNOC/AOBHOM NOAUTUKOM YCBOJEHOM Of CTpaHe pyKkosoacTBa JpywTsa. M3Hoc
MaKCUManHe KpeauTHE U3/J0KEHOCTU PeBUAMPA Ce HAjMatbe jeJHOM roauLLIFbE.

Y cnyyajy noseharba M3HOCA AOCMENUX MOTPAKMBAHba U CXOLHO TOme nosehaHe M3N10XKEeHOCTH
KpeauMTHOM pu3nKy JpywTBo npumerbyje mexaHuame npeasuheHe noc10BHOM NOAUTUKOM.

OpywTBO HEma 3HauvajHW]y KOHUEHTpaLMjy KpPeauTHOr PU3WKa, jep ce Herosa NnoTpa)kMBatba U
NAacMaHu oaHoCe Ha Benuku 6poj mehycobHO HemoBe3aHWx Kynaua ca NojefMHaYHO Mmainm
M3HOCMMA OYroBama.
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HAMNOMEHE Y3 ®UHAHCWUICKE U3BELLTAJE
31. peuembap 2022. roguHe

34.

35.

JNJYrOMMNOPT — CAMNP BEOTPAL

YNPAB/bAHE ®PUHAHCUICKUM PUSULMMA (HACTABAK)

Pu3nk nMKBMAHOCTH

Pykosoacteo [JpywTBa yrnpaB/ba PU3MKOM JIMKBUAHOCTM Ha HayduH Koju my obesbehyje na
[pywTBO Yy CBakOom TpeHyTKy WcCnymaBa cBe cBoje obaBese. [pyWwTBO ynpaB/ba PU3MKOM
NMKBMAHOCTU oapaBajyhu ogrobapajyhe HoBYaHe pe3epBe, npaherbem NAaHUPARMX U CTBAPHUX
HOBYaHMX TOKOBa W OAOp)KaBakbem afeKkBaTHOr ogHoca gocneha ¢GUHaHCUjCKMX cpeacTasa w

obaBe3sa.

PouHocT gocneha duHaHcujckmnx obaBesa dpywTsa gaTa je y cnegehoj Tabenu:

2022. roguHa
[yropoyHu kpeauTu
Octane ayr. o6asese
O6aBese no 0cHOBY
NM3KHra
KpaTkopouHe duH.
obaBese
O6asese 13 nocioBarba
OcTtane KpaTk. obasese

2021. roguHa
AyropoyHu kpeanTn
Ocrtane gyr. Obasese
O6aBese no ocHoOBY
NIM3KHra
KpaTkopo4He puH.
obaBese
ObaBe3e 13 NoCcnoBakba
Ocrane Kkpatk. obasese

Yy xusbagama PCO

no oalpo2 oa2p05 npexko 5
1 roauHe roguHe roguHa roavHa YKynHo
- E 24.146.964 468.501 24.615.465
80.418 - * - 80.418
26.788 24.061 25.443 - 76.292
797.331 - - = 797.331
3.655.174 - - - 3.655.174
114.894 = £ = 114.894
4.674.605 24.061 24.172.407 468.501  29.339.574
- - 15.270.736 554.887  15.825.623
85.841 84.999 - 816.069 986.909
26.788 54.012 29.151 B 109.951
3.600.599 - - - 3.600.599
5.084.493 - - - 5.084.493
29.254 - i - 29.254
8.826.975 139.011 15.299.887 1.370.956 25.636.829

MNpvKasaHn M3HOCKM 33aCHOBAHW CYy Ha HEAMCKOHTOBAHWM HOBYAaHMM TOKOBMMA Ha OCHOBY
HajpaHujer gatyma Ha koju he OpywTso 61T obaBe3Ho aa Takse obaBe3se HaMKUPK.

YNPAB/bAHE PUSUKOM KAMUTANA

Y NocTynky ynpas/baktba KanWTaJHUM PU3UKOM, PYKOBOACTBO [pyLTBa MMa 33 UW/b OYyBakbe
moryhHoOCTM Aa nocayje No NPUHLMNY CTASHOCTU MOCA0Bakba, UCTOBPEMEHO MaKcumusupajyhu
NPUHOCE BAACHULMMA U APYTMM UHTEPECHWM CTpaHama nmyTem OnTMMM3auuje ofHoca ayra u

KanuTana. PykoBoAcCTBO JpyLTBa npernesa CTpyKTypy Kanutana Ha rofuilb0j OCHOBH.
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JN JYTOMMNOPT - CANP BEOTPAL,

HANMOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. peuembap 2022. roguHe

35.

36.

YNPAB/bAHE PUSUKOM KANUTANIA (HACTABAK)

LpywTBO aHann3mnpa KanuTan KPo3 Nokasatesb 3agyskeHocTh. OBaj NoKasaTesb M3padyHaBa ce Kao
OAHOC HETO 3a4y)KEeHOCTW M YKYMHOr KanuTana. HeTo 3aayeHocT ce obpadyHaBa Tako WTO ce
yKynHe ¢uHaHcujcke obaBese (KPaTKOPOYHE M AyropodHe) ymarbe 3a roTOBUHY M FOTOBMHCKE
€KBUBA/IeHTe. YKynaH KanuTan npeacraB/ba 30Mp CBUX KaTeropuja Kanutana NPUKasaHux y
6unaHcy cTarba U HETO 3aayEHOCTH.

MokasaTte/bh 3a4yKeHOCTU Ha AaH 31. geuembpa 2022. n 2021. roanHe cy Buam cneaehu:

y xusbagama PCA

2022. 2021.
YKynHa 3aayxeHocT 25.569.507 20.523.083
[OTOBWMHA M TOTOBMHCKM €KBUBANEHTH ) 12.107.048 6.216.533
HeTto 3apymeHocT 13.462.459 14.306.550
Kanutan 23.925.885 23.353.702
YKynaH kanuran 37.388.344 37.660.252
Moka3aTe/b 3aAyMeHOCTH 36,01% 37,99%

®EP BPEOHOCT PUHAHCUICKUX UHCTPYMEHATA

®uHaHCKjcKa cpeacTBa Koja Ce HaKOH MOYeTHOr MpW3HaBatba BPEAHYjY no dep BpeaHoCTH
obyxsaTtajy: O®MHaAHCMjCKY MMOBMHY Koja ce apswu Lo gocneha, duHaHCMjcka cpeacTsa
pacnonosvBa 3a nNpogajy U GUHAHCKJCKA CPEACTBA Koja ce BpeaHyjy no ¢ep BpegHOCTM Kpo3
6unaHc ycnexa.

®ep BPeAHOCT GUHAHCU]CKMX MHCTPYMEHATa KOjuMa Ce TPryje Ha akTMBHUM TPXKUWTUMa yTBphyje
ce Ha 0CHOBY Bep3aHCKMX LeHa Thx cpeacTaBa M obase3a Ha gaH bunaHca crama.

BpeaHoBarbe GUHAHCHCKUX MHCTPYMEHATa KOjUMa Ce He TPryje Ha akKTUBHUM TPXMLITYMa BPLUK
Ce NPUMEHOM HeKe Of, TEXHWMKa NnpoLermBatba. OBe TexHWKe npoueHe obyxsaTajy kopuiuhere
nocnearUx He3aBUCHUX TPXKULIHWMX TpaHcakumja uamehy obaBeluTeHux, BO/bHUX CTPaHa, ako cy
AoctynHe, nopeherbe ca akTyenHom ¢ep BpegHowhy Apyror MHCTPYMEHTa KOjU je Y 3HauajHoj
MepW UCTU U aHaNM3y AUCKOHTOBAHOT TOKa TOTOBUHE,

PykoBoAcTBo [lpyliTBa CmaTpa A3 je KrWroBOACTBEHA BPEAHOCT GPUHAHCM]CKMX MHCTpyMEeHaTa
Koja je obenopatbeHa y OunaHcy crarba [ApywTtsa, NpubAMXKHO jeAHaKa HUXOBUM dep
BpefHOCTUMA.
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36.

®EP BPEAHOCT ®UHAHCUICKUX UHCTPYMEHATA (HACTABAK)

MpeTnocTaBKke Koje cy KopuwheHe 3a NpoueHy TPEHYTHE TPMKULLHE BPesHOCTH (PUHAHCKU)CKMX
cpeacTaBa/obasesa cy cneaehe:

3a KpaTKoOpOoYHe NnracmaHe, nosajmuie u obaeese, KHUITOBOACTBEHA BPEAHOCT je NpubanKHa
dep BpeaHocT 360r HMXOBOTr KpaTKor poka gocneha.

®ep BpeAHOCT PUHAHCMJCKMX MHCTPYMEHATa Kojuma ce Tpryje Ha akTMBHUM TPMMLWTUMA
yTBphyje ce Ha ocHoBy Bep3aHCKMX LeHa TUX cpeacTaBa M obaBesa Ha AaH bunaHca crama.

HapegHa Tabena npeAcTaB/ba aHanM3y GUHAHCUJCKUX MHCTPYMEHATA KOjU CY BPEAHOBAHM HaKOH
MOYeTHOT NpK3HaBatba o dep BPeHOCTH rpynucaHe y HuBoe o4, 1 go 3 y 3aBUCHOCTH 04 CTeneHa
moryhHocTv npoueHe dep BpeaHOCTH.

HuBo 1 oamepaBarba ¢ep BPEAHOCTM MNPOM3NAA3M U3 KOTUPAHE TPXKUILUHE BpEAHOCTH
(HekopurosaHe) Ha aKTMBHUM TPXKULUTUMA 33 UAEHTUYHY UMOBKHY 1 0baBese.

HuBo 2 oamepaBatba Gep BPeAHOCTU NPOM3UAA3K M3 YNA3HUX NapamMeTapa, PasinynTux of
KOTUpaHe TPXKULHE BpeaHoCTM obyxBaheHe HMBOOM 1, a Koje Ccy BuA/bUBE U3 CpeacTasa unn
obaBe3a, AMPEKTHO (Ha NpUMEp LEeHa) Wik MHAMPEKTHO (Ha Mpumep, MPOUCTEKIO U3 LEeHa).

Huso 3 ogmepasara ¢ep BpeAHOCTU NPOU3NNA3K U3 TEXHWKA NPOLLEHUBAHba KOje YK/bYUYjy
ynasHe napameTpe 3a ¢uHaHcKjcKa cpeacTea uam obasese, a Koje npeacTas/bajy nogatke

KOjU Ce He Mmory Hahu Ha TPSKULITY (HEUCTPAXKEHMW yAa3HWU napameTpm).

y xubagama PCO

2022.
Huso 1 Huso 2 Hueo 3 YKYNHO
duHaHcKjcKa cpeacTBa:
XoB pacnonoxkvse 3a
npoaajy - KOTUpaHe 663.458 663.458
663.458 663.458

y xvmapama PCLl

2021.
Huso 1 Huso 2 Huso 3 YKynHO
duHaHcuKjcka cpepcTBa:
XoB pacnonoxuse 3a
npoaajy - KoTupaHe - 663.458 - 663.458
- 663.458 B 663.458

Fybuuu no ocHoBy XOB pacnonoMMBMX 3a MpoAajy NpvKasaHu cy y M3BewWwTajy O 0CTasiom
pesynraty.
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37.

38.

39.

40.

NOTEHUMIANTHE OBABE3E
CyAcKK cnopoBuU

MpouereHa BPEAHOCT CYACKMX CNOpoBa Koju ce Ha gaH 31. geuembpa 2022. roavHe soae
npotvs ApywTea usHock 35.218 xumwaga PCA (2021, roamne — 385.369 xumana PCA). UsHocw
KOHauHMUX rybuTaka no OCHOBY CYACKMX crnoposa mory 6utu yBehaHu mo ocHoBy obpauyHaTux
3aTe3HUX KamaTa 40 AaTyma OKOH4Yarba CroposBa, OAHOCHO A0 AaTyma KOHa4YHWUX Mcnnata no
cnopoBMUMa.

PykoBOACTBO [pyliTBa cMmaTpa Aa HEemMa PU3MKa HacTaHKa noTeHUMjanHux rybutaka v aa Huje
noTpebHO U3BPWINTK 40AaTHA pe3epBucarba 3a CyACKe CNOPOBE KOjW ce Boae NPOoTUB [lpyLUTBa Ha
f4aH 31. gpeuembpa 2022. roauHe.

Darta jemcTBa U rapaHuuje

MNoTeHumjanHe obasese [pywTsa Ha gaH 31. geuembpa 2022. roguHe no OCHOBY jemcTaBa M
[aTuX rapaHuuja u3Hoce 18.282.645 xuswaga PCA (2021. roamHe — 13.640.112 xuwape PCA).

MNOPECKW PU3ULIA

Mopecku nponucu Penybauke Cpbuje ce YecTo pasnuUuUToO Tymade 1 nNpeameT Cy YeCTUX u3meHa.
Tymauerbe MOPeCckMx Mponuca oA CTpaHe MOPEecKUX BAacTU Yy OAHOCY Ha TpaHcakuuje W
aKTMBHOCTM [lpyLlWITBa MOry ce pa3/InKoBaTh 04, Tymauetba PyKOBOACTBA. Ycnes Tora, TpaHcakuuje
mory BMTU ocnopeHe of CTpaHe Mopeckux Bnacm u [pywtsy moxe butn ogpeheH [04aTHH
M3HOC Mopesa, KasHu 1 Kamara. [epuoa 3actapenoctv nopecke obasese je neT rognHa, 04HOCHO
nopecke BNacTu umajy npaso 4a ogpese nnaharbe HensmupeHux obasesa y poky o4 nert rognHa
oA Kaaa je obaBesa HacTana.

Mopen HaBeaeHor, ApyWTBO MMa 3Ha4YajHe TpaHcakuuje ca NoBe3aHUm NpaBHUM Anumma. Mako
pykosoacTso [pywTtBa cmaTpa Aa [pywTso noceayje [OBO/BHY W agekBatHy npatehy
[LOKYMEHTauujy y Be3n ca TpaHchepHUm LeHama, MNOCTOjU HEW3BECHOCT A3 Ce 3axTeBu W
Tymauerba NOPECKUX M APYrMX OpraHa pas/vKyjy of Tymayerba PYKOBOACTBA. PyKOBOACTBO
[pylwTtBa cmaTpa Aa eBeHTyanHa pa3nuuuta Tymaderba Hehe MmaTu maTepujasHo 3HavajHux
nocneamua no ¢rHaHcnjcke n3BewrTaje Apywrsa.

YCAT/IALUABAHE NOTPAXXMBAA U OBABE3A

[pylwTeo je M3BplUMAO ycarnalasarbe CBOjUX MOTpaXkuBarba W obase3a ca crarbem Ha aad 30.
Hosembpa 2022. n 2021. roguHe. Y NOCTYNKy ycarnawasarba ca NOCNOBHUM NAPTHEPUMA, HUCY
yTBpheHa maTepujanHo 3HauajHa HeycarialeHa noTpasxusara h obasese.

OOTALAIJU HAKOH OATYMA BU/TAHCA CTAHA

Tokom meceua ¢pebpyapa 2022. roguHe, y Pyckoj Qegepaunjn cy yBeaeHe caHKuuMje of cTpaHe
EBponcke YHuje 360r BojHe nHBasuje Ha YKpajuHy. OBaKBO CTarbe Ha EBPOMNCKOM TRHULLTY MOXKeE
umaTn oapeheHe HenoBo/bHE UMNMKAUMje Ha npuspeaHe cybjekte us Penybauke Cpbuje npe
csera y noeharby LEeHa eHEPreHaTa, HapyWweHUM yCA0BMMA NOCA0Batba Yy CBETCKO] EKOHOMMU,
na camum Tmm 1 Behoj nHdnaumju y 2023 roguHun. PykosoacTso pyluTa HE MOXKe npeasnaeTv
edeKTe Kpule Ha cBoje PuHaHcKjcKke M3BewTaje y 2023. roanHun.
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40, OOTABAIN HAKOH AATYMA BUNAHCA CTAHA (HACTABAK)

LpywTBo je HakoH gatyma BunaHca ctarba u3Bpwnao Tpehy emucnjy KopnopateHux o68e3HNLA.

41. AEBU3HU KYPCEBU

Cpegatby KypceBu 33 aeBuse, ytBpheHn Ha mehybaHKapcKom TRXULWTY AeBU3a, NPUMEHeHu 3a
npepadyyH AeBWM3HUX No3uluja GunaHca CTara y AMHape, 3a nojeduHe rnaBHe Banyte cy Buau

cnepehu:

2022, 2021.
EYP 117,3224 117,5821
ren 132,7026 140,2626
yca 110,1515 103,9262
434 0,7978 0,7465

M.N.
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