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M3BELLTAJ HESABUCHOI PEBU3OPA

YnpasHom ogbopy JMN Jyroumnopt — CAMNP beorpap,

W3BpWIMAK CMO PEBU3Mjy NPUNOKEHNX GUHAHCUJCKMX M3BeWTaja npuspegHor ApywTea JIT Jyroumnopt —
CANP Beorpag, (y Aasbem Tekcry ,ApywTso”), koju obyxsatajy GunaHc ctarba Ha gaH 31. geuembpa 2021.
roavHe u BunaHc ycnexa, M3BelWTaj O OCTanoM pesynTaTy, M3BewWTaj O MpPOMeHama Ha Kanutany W
u3seWTaj 0 TOKOBMMa rOTOBMHE 3a FOAMHY Koja Ce 3aBpluasa Ha Taj AaH, Kao U Npernej 3HavajHux
payyHOBOACTBEHWX NONUTUKA U HAaNOMeHa Y3 pUHaHCH]CKe U3BellTaje.

Mo Hawem MUW/bery, NOjeauHayHKW GUHAHCMICKM W3BEWTajUu WCTUHMTO M OBjeKTMBHO, NO CBUM
MaTepujanHo 3HayajHUM NUTarbMMa, NPUKasyjy GuHaHcKjcku nonoxaj [pywTsa Ha aad 31. geuembpa
2021. roaMHe, Kao U pesynTaTte HEerosor NocNoBaka U TOKOBE rOTOBMHE 33 rOAWHY KOja Ce 3aBpluaBsa Ha
Taj AaH, y CKnagy ca pa4yHOBOACTBEHUM nponucuma Penybnuke Cpbuje.

OcHo8a 30 MUWsbEHEe

PeBM3njy CMO M3BpWMAM Yy CKnagy ca MehyHapogHum craHpapauma pesusuje (MCP). Hawe
OArOBOPHOCTY Y CKNaAy ca TUM CTaHAapAMMa Cy AeTa/bHuje onucaHe y oaesbKy ussewrTaja 0dzoeopHocm
pesu30pa 3a pesusujy uHaHcujcKux ussewmaja. Mu CMO HE3aBMCHM Yy OAHOCY Ha [lpywTsO y CKnaay ca
ETMYKMM KOAEKCOM 3a npodecuoHanHe padyHosohe Opbopa 3a mehyHapoaHe eTuuke cTaHpapAae 3a
pauyHosohe (MECEA KoaeKc) 1 eTMYKHUM 3aXTeBMMa KOju Cy Pe/leBaHTHU 3a Hally peBusujy DUHAHCH)CKUX
u3sewTaja y Penybanum Cpbuju M MCNYHUAM CMO Hawe Apyre eTUYKe OArOBOPHOCTH Y CKAaAy Ca OBUM
3axTesBuma. CMaTpamo Aa Cy PeBU3MjCKM A0Kasu Koje cmo npubasuan AOBO/BHU U afieKBaTHU Aa Ham
NPY»e OCHOBY 3@ HaLle MULLI/bEHE,

002060pHOCM pyKogodcmea u nuya oenawheHux 3a ynpaescarbe 3a (puHaHCUjcKe useewmaje

PyKOBOACTBO je 0AroBOPHO 33 Npunpemy u dep npeseHTaunjy OBUX (buHchv{jcuux M3BeLTaja y cknaay ca
pauyHOBOACTBEHMM nponucuma Penybanke Cpbuje n 3a OHe MHTEPHE KOHTpoOne 3a KOje pPyKOBOACTBO
yTBpAM Aa cy noTpebHe 3a npunpemy dUHAHCMjCKMX U3BELUTAja KOjU He Cajpe mMaTepujanHo 3HavajHe
norpelwHe WcKase, Hactane ycnes KpUMUHanHe pagtbe Uau rpellke.

Mpu cacTaB/batby (GUHAHCHJCKMX W3BEWTaja, PyKOBOACTBO je oarosopHo 3a npoueHy cnocobHocTy
[lpywTBa Aa HACcTaBu Ca NOCNOBarbeM Y CKNaAy Ca HAYeNoM CTaNHOCTH, obenoparbyjyhu, no norpebu,
NWUTarba Koja Ce OZHOCE HA CTaNHOCT MOC/NOBakba M NMpUNpemy Hayena CranHocTi nocnoBarba Kao M
pauyHOBOACTBEHE OCHOBE, OCMM aKO PYKOBOACTBO Hamepasa Aa nAuksmaupa wnu ga obycrasu
NOCNOBaKe, UM Hema Apyry peanHy moryhHOCT Aa TO ypaau.

Nvua osnawheHa 3a ynpas/barbe Cy OATOBOPHA 33 HaArNeAare npoueca GpUHaHCKJCKOr U3BelWTasarba
[pywTea.
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M3BELUTAJ HESABMCHOT PEBU30OPA (HACTABAK)
YnpasHom oa6opy JMN JyroumnopT — CAMNP Beorpag, (HacTasak)

0dzo80pHOCM pesu3opad 3a pesusujy huHaHcujcKux uzsewmaja

Haw uusb je cTMUare pasymHOr yBepasatba 0 TOMe jecy 1M GUHAHCMICKU M3BELLTAjM Y3eTH Y LennHu, bes
MaTepujasiHO 3HA4ajHOr NOrPeLHor NpuKasuearba ycnes KPUMHUHANHE PadHe WM TPelke W U3aaTu
U3BELITaj He3aBUCHOr PeBM30pa KOjM YK/byuyje Halle MULL/betbe. YBepaBatrbe Yy pasyMHOj Mepu 03Hayasa
BMCOK HMBO YyBepaBaba, afu He NpejcTas/ba rapaHumnjy aa he pesusuja cnposeseHa y cknagy ca MCP
yBEeK OTKPUTU MaTepujasiHO MOrpelHe WCKase ako TakBW MCKasW noctoje. MorpewHn uckasm mory aa
HaCTaHy ycne[ KpMMUHaNHe paftbe UK rPeLlke M cMaTtpajy ce maTepujanHo 3Ha4ajHUM aKo je pasymHo
o4eknBaTn na hie OHW, NojeANHAYHO UMM CYMaPpPHO, YTULATU Ha EKOHOMCKE O1yKe KOPUCHMKA [0HETE Ha
OCHOBY OBWX PUHAHCUjCKMX U3BELUTAja.

Kao cactaBin pgeo pesusmje y cknagy ca MCP, npumemnyjemo npodecroHanHo npocyhusare u
0ApaBamo NPodEeCMOHaNHU CKeNTULM3aM TOKOM pesu3unje. Mu Takohe:

* [penosHajemo 1 NpouetbYjeMO PU3KKe 04 MaTepujanHO 3Ha4ajHUX NOTPELIHUX UCKa3a Y GUHAHCUCKMM
“3BelTajuma, HacTanux ycnes KpMMUHanHe paare unwv rpeluke, obaukyjemo u obasmamo nocTynke
peBuM3Mje Kao peakumjy Ha Te pusnke n npubas/baMo peBU3MjCKe AOKA3e KOjW Cy afeKBaTHU U A0BO/bHU
Aa ocurypajy OCHOBY 3a Halle MUWbere. PU3MK HEOTKpUBarba 3HAYAjHOr MOrPELIHOr NPUKa3uBatkba
HacTanor ycnes, npoHesepe je Behn o4 pusuka HacTanor ycies rpeiwke, 3ato WTo KPUMUHANHA paftba
MOXe fAa YyK/byuu yapyxusare, dancudukosarbe, HaMepHE NPONYCTE, NaXKHO NPeACTaB/batbe WM
3a0bunaxerbe MHTEPHMUX KOHTPO/A.

* CTuyemo pasymesarbe O MHTEPHUM KOHTPONaMa Koje Cy PefieBaHTHE 3a PeBU3Mjy paau OCMULL/baBakba
NOCTynaka peBu3unje Koju Cy NPUKNAAHM Y AaTUM OKONHOCTMMA, a/iu HE Y LUM/by M3paKaBarba MULL/bEHA
0 epMKaCHOCTU CUCTEMA MHTEPHUX KOHTpONa [pywTsa.

* Bpwumo npoueHy npuMerbeHux payyHOBOACTBEHMX MOMMTMKA W Y KOjOj Mepu cy pasymHe
payyHOBOACTBEHE NpoLeHe 1 nosesaHa obenogarbuBarba Koje je U3BPLUMAO PyKOBOACTBO.

* [loHOCMMO 3aKk/by4aK O NPUKNAAHOCTM NPUMEHE Hayena CTaNHOCTU KAao PayyHOBOACTBEHE OCHOBE Of
CTpaHe PYKOBOACTBA M Ha OCHOBY MNPMKYN/bEHWX PEBU3MJCKMX [OKasa, Aa AW NOCTOjU MaTepujanHa
HEeWU3BEeCHOCT y Be3u ca gorahajuma Wiu ycnoBMMa KOju MOTy a W3a30By 3HauajHy Cymiby y norneay
cnocobHocTu [lpywTea Aa HacTaBMu ca NOCNOBAEM Y CKAaAy ca HaueNoM CTaNHOCTU. AKO 3aK/bYY4MMO aa
MoCTOju maTepujanHa HeW3BECHOCT, AY)KHM CMO [a y CBOM WM3BELUTAjy CKPEHEMO NaKkby Ha nosesaHa
obenosaruBarba y GUHAHCHJCKMM M3eWTajuma WK, aKo Taksa obenogarMBarba HUCY aAeKBaTHa, aa
moanduKyjemo cBoje MuWsbere. Hawu 3akbydun ce 3acHMBajy Ha pPEBU3MjCKMM JOKasuma
MPUKYN/bEHUM A0 AaTyma uW3BewTaja pesusopa. Mefytum, 6yayhu porahaju wam ycnosu mory 3a
nocneguuy Aa umajy aa [lpyliTeo npecraHe ga nocayje y cknagy ca Hauyenom CTanHOCTU.

Caonwrasamo snuuuma osnawheHum 3a ynpas/barbe, M3mehy ocTanor, nnaHupaHu obum M Bpeme
peBsu3uje 1 3Ha4ajHe PeBU30pCKe Hanase, ykbydyjyhu cBe 3HayajHe HeaoCTaTKe Y MHTEPHMM KOHTpO/sama
Koje CMO uAaeHTUPUKOBaNK TOKOM peBusuje.



W3BELLTAJ HE3ABUCHOT PEBU3OPA (HACTABAK)
YnpasHom og6opy JMN Jyroumnopr — CANP Beorpag (Hacrasak)
H3sewmaj o dpy2um 3aKOHCKUM U pe2yanamopHUM 3aXxmesuma
loaunwbKu u3BewTaj o nocnosary [pywTrsa 3a 2021. rogMHY KOjU YK/byuyje U U3BELITA] O KOPNOPAaTUBHOM
ynpas/batby CacTaB/beH je Ha OCHOBY 3axTeBa AaTuX y unaHosuma 34 u 35 3aKoHa O pauyHOBOACTBY

Penybnuke Cpbuje u ycknaheH je ca nojeguHadHum GuHaHCHMjCKMM n3BewTajuma [pyluTea 3a NOCNOBHY
2021. roamHy.
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BUJTAHC CTAHA

Ha aaH 31.12.2021. roanHe

- Y XWbanama AnHapa -

M3Hoc

MpeTxoaHa roanHa

Ipyna pauyHa, pauyH NO3ULNIA Aon HanomeHa 6poj
Tekyha roauHa PSS HHASH SPNUSR———
Kpajwe crarbe No4erHo cTatbe
20 . 01.01.20 .
1 2 3 4 5 6 7
AKTHBA
A. YMTUCAHU A HEYNNAREHN
00 KAMUTAN 0001
b. CTAJIHA UMOBUHA (0003 + 0009 0002
+ 0017 + 0018 + 0028) 26.995.071 23.367.306
01 1. HEMATEPUIAZTHA UMOBUHA (0004 + 0003 ,
0005 + 0006 + 0007 + 0008) 5 4.692.356 i 3.605.685
010 1. Ynaratba y pa3soj 0004 606.551 ; 578.366
i
2. KoHuecuje, naTeHTy, nuueHue, pobHe | |
011, 012 n 014 W ycnyxHe mapke, codTsep v octana 0005 ! 127.374 193.402
HeMaTepujanHa MMoBMHa i
013 3. Tyasun 0006 |
|
4. HemartepujanHa uMOBUHa y3eTa y i :
015u1 016 TV3UHT U HemaTepujanHa MoBUHa Y 0007 3.426.048 i 2.382.792 :
npunpemu |
017 5. ABaHCK 3a HemaTepujanHy UMOBUHY 0008 | 532.383 451.125
+
II. HEKPETHWHE, NOCTPOJEHA U
02 OMNPEMA (0010 + 0011 + 0012 + 0013 + ;0009 6 7.403.174 7.239.197
0014 + 0015 + 0016)
020, 021 n 022 1. 3emmbuiite v rpaheBnHckn objekTi 0010 3.329.199 3.345.061
023 2. MNocrpojetsa u onpema 0011 326.848 319.890
024 3. IHBECTULMOHE HEKPETHUHE 0012 7 1.581.071 ‘ 1.581.071
4. HekpeTHuHe, nocTpojersa v onpema
025 » 027 y3etn y_nM3MHr U HEKpETHUHeE, 0013 2.165.892 i 1.993.052
nocTpojetba v onpema y npunpeMu |
5. Ocrane HekpeTHWHe, NOCTpojersa 1
026 1 028 onpeMa U ynarara Ha Tyhum 0014 123 123
HEKpETHWHaMa, NOCTPOjerMa U onpemMu
029 (eo) 6. ABaHCW 3a HEKPETHUHE, NMoCTpojerba 1 0015 |
onpemy y 3embu 4 |
i "
029 (neo) 7. ABaHCH 3a HEKPETHWHE, NOCTpojerba v 0016
OnpeMy y WHOCTpaHCTsy | |
03 111, BUONOLLKA CPE/ICTBA 0017
1V. AYTOPOYHU OUNHAHCUICKK
MNACMAHW W IYTOPOYHA
04 1 05 MNOTPAXMBAHLA (0019 + 0020 + 0021 + {0018 8 14.899.541 12.522.424

0022 + 0023 + 0024 + 0025 + 0026 +
0027)

i




Wanoc

MperxoaHa rognHa

Ipyna pauyHa, pauyu NO3ULUIA Aon HanomeHa 6poj
Tekyha roanHa e
Kpajme crate MNoueTHo cTatwe
20 01.01.20__.
1 2 3 4 5 | 6 7
— g
1. Yuewha y kanutany npasHux nuua
040 (neo), 041 (neo) u 042 (aeo) (ocuM yyewha y kanutany koja ce 0019 7.072.437 7 800,648
BPEAHY]y MeToAoOM yyeluha)
040 (aeo), 041 (aco), 042 (Aco) 2. Yyelwwha y kanuTany koja ce BpefHyjy 0020 ,
MeToaoM yuelha |
3. [lyropoyHM NNacMaH MaTU4HOM,
3aBUCHWUM U OCTafIMM NOBE3AHUM NULIUMA
043, 050 (ne 051 002 . ——
Upree) m C51. {geo) 1 yropoYHa NoTpaXuBarba Of THX /MLa . 7622342 | 3543451
Yy 3eM/bn 1
4. [lyropoyHu niacMaHn MaTuyHoM,
0441 050 (AEO), 051 (neo) 3aBUCHWUM U OCTaNUM NOBE3aHUM NULIMMa 0022 | "
1 [lyropoyHa noTpaXxuBatba 04 TUX uLa
Y MHOCTPaHCTBY
5. [lyropoyHu nnacManu (Aatv KpeauTu u
04 3 002
5 (Aeo) v 053 (eo) 3ajMOBM) y 3eM/by . 0 967.290
045 (4eo) v 053 (aeo) 6. AyropouHM nnacMmaxu (AaTu KpeauTy 1 0024
3ajMOBU) Y UHOCTPaHCTBY 0
7. [lyropoyHa duHaHcujcka ynarara !
046 (xapTuje oa BpeaHoCTYM koje ce BpeaHyjy 0025 0
No amMopTU30BaHOj BPEAHOCTH)
047 8. OTkyn/beHe concTBeHe akuuje 1 0026 .
OTKYN/bEHW CONCTBEHYW yaenu
9. Ocranu AyropoyHy GUHaHCKjCKK
048, 052, 054, 055 1 056 nnacMaHu 1 ocrana Ayropovka 0027 204.762 ! 211.055
noTpaxwuBatba
V. YTOPOYHA AKTUBHA BPEMEHCKA i
2. i
28 (neo), ocum 288 PASFPAHMUEHSA 0028 |
|
288 B. OA/TOXKEHA NOPECKA CPEACTBA 0029 1 0
¥
. OBPTHA UMOBMHA (0031 + 0037 J
+ 0038 + 0044 + 0048 + 0057+ 0030 32.659.194 37.942.885
0058) |
" i
1. 3A/IMXE (0032 + 0033 + 0034 + 0035 ! |
Knaca 1, ocum rpyne pauyHa 14 +0036) 0031 9 14.792.373 ‘ 11.278.521
10 1. MaTepujan, pesepBHu 4e/0BK, anar u 0032
CUTaH UHBEHTap 2.423.362 2.088.177
2. HepoBsplueHa npov3Boatea U rotosm
et npov3BoAu 0033 5.676.710 3.459.494
3 S 0038 2800727 | 1394.345
V.{
4. Nnahexy aBaHcK 3a 3anuxe 1 ycnyre y |
T T 3eMrbi 05 2939453 | 3.084.383
|
5. MnaheHn aBaHcu 3a 3anuUxe U ycnyre y ;
151, 153 1 155 —— 0036 952.121 | 1.252.122
14 II. CTA/THA UMOBUHA KOJA CE APXW 0037 [
3A NPOAAIY N NPECTAHAK MNMOC/I0BAHA
II1. MOTPAXMBAHA MO OCHOBY
20 MPOAAJE (0039 + 0040 + 0041 + 0042 0038 10 4.297.891 | 5.145.988
+ 0043) |
{
204 1. NMoTpaxuBatba 04 Kynaua y 3eM/bn 0039 466.164 | 103.719
2. MNoTpaxusarba oA Kynalia y i
- WMHOCTPaHCTBY 0040 2.465.025 3.703.199




W3noc

Nperxoana rognma

Ipyna pauyHa, padyyH No3nunIA Aon Hanomena 6poj i
! Texkyha roauHa frrore - : Ay
- Kpajwecrawe MNoueTHo cTarse
20__. | 01.01.20__.
1 2 3 4 5 6 7
3. TloTpaXuBarba Off MaTUYHOT, 3aBUCHUX i
0041 ;
40014202 1 OCTaNnnX NoBe3aHnx /1La y 3emmm 1.366.702 1.339.070

4. ToTpaxuBatbLa 0/1 MaTUYHON, 33BUCHUX

201 v 203 M OCTanmMx MoBe3axyx niua y 0042
MHOCTPAHCTRY
206 5 Ocr_ana noTpaxusakba No 0CHOBY 0043
npoaaje
IV. OCTAJIA KPATKOPOYHA |
1 0044 1
ce L MOTPAXMBAHA (0045 + 0046 + 0047) 11 1.816.960 i 1.290.803
21, 22 ocum 223 1 224, n 27 1. Ocrana notpaxvsatba 0045 1.442.182 i 1.068.043 :
2. NoTpaxusatba 3a BuwWe nnaheH nopes i
e Ha pobuTak 0ods 374.070 ! 222.183

3. NoTpaxwuBatba No OCHOBY

224 npennahexux ocranux nopesa u 0047 708 &7
AonpuHoca |
V. KPATKOPOYHW ®UHAHCUICKA i
23 MNIACMAHU (0049 + 0050 + 0051 + 0048 12 4.011.081 { 1.100.147
0052 + 0053 + 0054 + 0055 + 0056) i
|
230 1. KpaTKopouHu KpeauTu 1 nnacMamm - 0049 ;
MaTU4HO W 3aBMCHa NpaBHa Nvua 234.378 | 1.015.003
231 2. KpaTKOpOYHW KpeanTy 1 nnacMaHu - 0050
ocTana nosesaxa nuua
3. KpaTkopouhu kpeauTy, 3ajMoBU 1
51 "
232, 234 (aeo) NNacMaHu y 3emrbi oo 3.776.703 85.144
233, 234 (neo) 4. KpaTKopoyKu KpeanuTy, 3ajMoBU 1 0052
NNacMaHu y MHOCTPaHCTBY |
235 5i Xapmje OA BPEeHOCTU que ce 0053
BpPeAHYJY NO aMOPTU30BaHO] BPeAHOCTH
6. ®uHaHcunjcka cpeacTBa Koja ce
236 (neo) BpeaHyjy no dep BpeaHoCTH Kpo3 bunatc {0054 {
ycnexa |
237 7. OTKyn/beHe concTeeHe akuuje v 0055 |
OTKYI/bEHWU CONCTBEHM yaenu |
236 (5e0), 238 u 239 8. Ocranu KpaTKOpPOYHU UHAHCUICKM 0056 !
nnacManu i
{
24 VI. TOTOBUHA 1 TOTOBUHCKN 0057
EKBUBAJIEHTU 13 6.216.533 12.501.110
VII. KPATKOPOYHA AKTUBHA
28 (), sonvi2ee BPEMEHCKA PA3IPAHIYEFA 0038 14 1.524.356 1626316

A. YKYTNHA AKTUBA = MOC/I0BHA
MMOBMHA (0001 + 0002 + 0029 + {0059

59.654.265 56.310.191

0030)
88 . BAHBWIAHCHA AKTVBA 0060 4 999,601 T

NACUBA
A. KATIUTAJT (0402 + 0403 + 0404 + !
0405 + 0406 - 0407 + 0408 + 0411 | 0401 53 555 965 SEEBIE
-0412) 20

30, ocvm 306 1. OCHOBHY KAMUTAN 0402 g SEEIEE | A

31 IL. YNUCAHW A HEYNNAREHW KAMUTAT | 0403




Manoc
I'pyna pavyHa, pauyx no3unuuiA Aon Hanomena 6poj | fpeTxXonnaronuKa
| Kpajwe crame MNouyeTHo cTatbe
; 20_. 01.01.20_.
1 2 3 4 5 ! 6 7
306 III. EMUCUOHA NPEMUIA 0404 |
32 IV. PESEPBE 0405 12761883 | 11475.521
i
V. NO3UTUBHE PEBAJTOPU3ALIMOHE ;
330 v noTpaxkn canao padyHa 331,332, ;?g':;sog; ;};IE::F?(?V%BC}:(%'( AOEALY 0406 ’
333, 334, 335, 336 u 337 2.057.133 | 2.013.299
4 CPEACTABA U [IPYTUX KOMMNOHEHTU |
OCTANOI CBEOBYXBATHOI PE3Y/TTATA ]
VI. HEPEA/IM30BAHU MNYBMLM NO
AyrosHn canpo padyHa 331, 332, 333, | OCHOBY ®UMHAHCUICKMX CPELCTABA U 0407
334, 335, 336 1 337 [APYITUX KOMMNOHEHTU OCTANOI 8.436 7.510
CBEOBYXBATHOI PE3Y/ITATA
34 VII. HEPACNOPEBEHW JOBUTAK (0409 0408
+ 0410) 2.927.817 3.465.847
1. HepacnopeheHu ao6utak paHujux
20 roavHa 0409 2.179.484 2.179.484
2. Hepacnopehehu fobutak Tekyhe
L ik 0410 748.333 1.286.363
VIII. YYELRE BE3 NPABA KOHTPO/E 0411
35 IX. TYBUTAK (0413 + 0414) 0412
350 1. l'yburtak pamujux roauHa 0413
351 2, T YGVITaK'TeKyhe roavHe 0414 i
B. AYTOPOYHA PE3EPBUCAHHA U
AYrOPOYHE OBABE3E (0416 + 0420 0415 16.848.978 | 16.780.823
+ 0428) |
40 1. IYTOPOYHA PE3EPBUCAHA 0416 i
(0417+0418+0419) 16 39.123 34.816
1. Pe3epBucara 3a HakHaje 1 apyre
04
& 6eHeduLje 3anocneHnx osL 39.123 34.816
400 2. Pesepsucatba 3a TpoLIKOBE y 0418
rapaHTHOM POKy
40, ocum 400 v 404 3. Ocrana ayropoyHa pesepsucarba 0419
-
41 1I. AYFOPOYHE OBABE3E (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 17 16.809.855 | 16.746.007
- e
410 1. Obasese Kkoje ce MOTy KOHBEPTOBATH y 0421 |
KanuTan i
2. [lyropouHu KpeauTu u octane !
AyropoyHe obasese npemMa MaTuHOM, {
411 412 4 -
e (Aeo) 3aBUCHWAM U OCTaNUM NnoBe3aHuM NuumMMa G 554.887 560.887
y 3eM/bi
4
3. [lyropoy4Hu KpeauTu u octane §
411 (geo) v 412 (geo) AyropoyHe obasese nNpeMa MaTU4HOM, 0423 {
3a@BMCHUM W OCTaNUM MOBE3aHUM NMLMMa 0
Y UHOCTPaHCTBY |
414 1 416 (ae0) 4. [lyropoyHu KpeauTu, 3ajMoBu n 0424 ) ) H
obaBe3e No 0CHOBY /IN3UHIA Y 3eM/bM 83.163 H
5. [lyropoyHu KpeauTh, 3ajMoBm 1
415 1 416 (peo) obaBse3e No 0CHOBY /IU3uHra y 0425
MHOCTPaHCTBY
6. ObaBese No eMUTOBaHMM xapTujama op
B BpeHoCTM (26 15.270.736 15.275.000




W3Hoc

Tpyna pauyna, pauym noznunia Aon Hanomena 6poj Nperxoana ronnxa
Tekyha roanHa i
Kpajiee cTamwe lMo4eTHo cTame
20__. 01.01.20_ .
1 2 3 4 5 | 6 7
419 7. Ocrane ayropouHe ofasese 0427 901.069 910.120
111, AYFOPOUHA MACHBHA BPEMEHCKA B '
49 (neo), 4 4.
(Aeo), ocm 498 1 495 (aeo) PASTPAHVMEHSA 0428
— U i -
498 B. O/TOXEHE NOPECKE OGABE3E 0429 18 477,515 470.014
495 (geo) I'. AYTOPOYHW OATOXKEHM 0430
NPUXOAWN N NPUM/BEHE OHALMIE
A. KPATKOPOYHA PE3EPBUCAHA U
KPATKOPOYHE OBABE3E (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 18.974.070 17.930.138
+ 0454)
467 1. KPATKOPOYHA PE3EPBUCAHA 0432 i
II. KPATKOPOYHE ®UHAHCUICKE {
42, ocum 427 OBABESE (0434 + 0435 + 0436 + 0437 10433| 4 3713.208 | 4.647.550
+ 0438 + 0439 + 0440)
1. Obase3e no ocHoBy KpeauTa npema
420 (neo) 1 421 (geo) MaTUYHOM, 3aBUCHUM U OCTaNIUM 0434 2.267.853 2.342.853
NOBE3aHNUM NINLMMA Y 3EM/bU
2. Obase3e No 0CHOBY KpeAuTa npema ;
420 (neo) 1 421 (neo) MaTWYHOM, 38BUCHWM U OCTannM 0435 |
NOBE3aHNM INLMMA Y UHOCTPAHCTBY
422 (neo), 424 (neo), 425 (neo), n 429 |3. OGase3e NO OCHOBY KpeauTa U 3ajMoBa 0436
(neo) 0/ MuUa Koja Hucy Aomahe GaHke 261.952 1.826.531
422 (neo), 424 (peo), 425 (neo) M 429 | 4. Ob6ase3e No OCHOBY KpeauTa oA 0437
(neo) fAomahux 6aHaka % 1.183.423 478.166
423, 424 (aeo), 425 (neo) n 429 (neo) | > KPCAYTY, 3ajMOBY 1 Obasese u3 0438 |
MHOCTPaHCTBa i
426 6. ObaBese o KPaTKOPO4HWUM XapTujama 0439
O/l BPeHOCTH
428 7. Obasese No 0CHOBY MUHAHCHICKMX 0440
nepusata |
i
II1. NPUM/BEHW ABAHCK, AENO3UTU U
430 KAYLUIE Ll 10.122.324 8.928.391
IV. OBABE3E U3 MNOC/IOBAHDA (0443 +
AP/(panEis 0444 + 0445 + 0446 + 0447 + 0448) |0 72| 20 5.084.493 4.221.139
1. ObaBe3e npema AobaBbaumMa -
431 1433 MaTU4Ha, 3aBUCHA NpaBHa nNuua 1 octana | 0443 533.103 i 278.397
roBe3aHa nuua y 3emmnn
2. Obasese npema Ao6as/baunma - i
432 1 434 MaTtuyHa, 3aBuUCHa NpasHa Nuua u octana | 0444
noBe3aHa nulia y MHOCTpaHCTBY
3. Obasese npeMa nobas/bayumMa y
. 3eM/bn D45 2.938.223 1.505.361
4. Obasese npema n06aB/baynumMa y
L MHOCTPaHCTBY el 1.613.130 2.434.096
439 (neo) 5. Obasese no MeHulama 0447
439 (peo) 6. Ocrane obasese w3 nocnosarba 0448 37 3.285
V. OCTAJIE KPATKOPOYHE OBABE3E
P e, MY (0450 + 0451 + 0452) 0ASE i 52.187 47.897




WU3Hoc

MNperxoaHa roavHa

Ipyna pauyHa, pauyH no3nuunia AOon HanomeHa 6poj
| TeKyha roguHa e - e r
Kpajme crare MoveTHo cTarwe
20 . 01.01.20 .
- v
1 2 3 4 5 ! 6 7

44, 45 n 46 ocum 467 1. Ocrane kpaTkopodHe obasese 0450 31.279 29.287
2. OBaBe3e No OCHOBRY NOPe3a Ha AOAATY !
47,48 ocum 481 i

BPEAHOCT W OCT2NNX JaBHINX NPUX0Aa 0351 20.908 | 18.610
- i
481 3. O6aBe3e no ocHOBY nope3a Ha 0452 i
nobutak i

VI. OBABE3E MO OCHOBY CPE/ICTABA
427 HAMEHEHWUX MPOAAIM U CPEACTABA 0453 |
NOCNOBAHA KOJE JE OBYCTAB/BEHO

VIL, KPATKOPOYHA NACHBHA
49 498 4 .
S o BPEMEHCKA PA3MPAHUYEHbA e 1838 | 85.161

h. 'YBUTAK U3HAl BUCUHE

KAMWUTAJIA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412 - | 0455 !
0402 - 0403 - 0404 - 0405 - 0406 - |
0408 - 0411) = 0

E. YKYMHA NACUBA (0401 + 0415 + 0456 |
0429 + 0430 + 0431 - 0455) 59.654.265 56.310.191

89 )X. BAHBU/TAHCHA NMACUBA 0457

54.929.601 38.988.782

3aKOHCKM 3aCTyNHUK

=2t PG

naHa 20 roanHe

O6pasau nponucaH MpasunHUKOM 0 CaapXvhu 1 Gopmu obpasalia GUHAHCKICKMX U3BELLITaja U CaaPXuHK 1 HopMi 06pagh
(,Cnyx6enu rnackuk PC' 6p. 89/2020).

CERID /1DYLITBA, 3a/pyre u npeay3eThnke
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BUJTAHC YCIEXA

3a nepuwog oa 01.01.2021. go 31.12.2021. roanHe

- y Xurbagama anHapa -

MNawnoc
Fpyna pauyHa, pauyH No3nLUnIA Aon Hanomewa 6poj ) A
i Tekyha rognHa MNperxoaHa ropgnHa
1 2 3 4 5 6
A. NOC/IOBHM NPUX0AMN (1002 + 1005 + 1008 + 1001
1009 - 1010 + 1011 + 1012) 10.056.520 14.675.09/
60 1. NPUXOAM 04 NPOJAIJE POBE (1003 + 1004) 1002 2 5.427.994 10 285 372
600, 602 v 604 1. MNpuxoau oA npoaaje pobe Ha AoMaheM TPXULITY 1003 § 1.310.615 1515.193
i
601, 603 v 605 2. Mpuxoan o4 npopaje poba Ha MHOCTPaHOM TPXUWTY | 1004 4.117.379 | 8.770.179
61 11. NPUXOAN OA NPOLAJE NPOU3BOAA W YCIIYTA 1005 ¢
(1006 + 1007) 23 2.338.091 3.823.147
1. Mpuxoau oA npoaaje NPoM3BoAa U ycyra Ha
610, 612 1 614 fomMahem TRRLLTY 1006 1407 381 1097475
2. MpvxoAn oA NpoAaje NPou3BoAa W yalyra Ha
BLE, 613 W13 T BRHOM ALY 1007 | 930.710 2.730672
| !
62 TIL. NPUXOAN Of AKTUBUPAHA YYNHAKA W POBE 1008 12.071 9.433
630 1V. NOBERAHE BPEAHOCTU 3AJINXA HEOBPLUEHWX 1009 {
11 TOTOBUX MPOV3BO/A | 2.217.217 503.400
631 V. CMAHEHE BPEAHOCTW 3AJIMXA HE[JOBPLLEHWX U 1010
rOTOBWX NMPOU3BOJA !
64 1 65 VI. OCTAZIM NOC/IOBHY MPUXOAN 1011 61.147 53.745
VIL. NPUXOAN OA YCKNABUBAHA BPEAHOCTU
68, ocum 683, 6851 686 |\ 5BAHE (OCHM OUHARCHICKE) S
B. MOC/IOBHU PACXOAM (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 11.620.179 13.984.623
50 1. HABABHA BPEAHOCT MPOAATE POBE 1014 3.850.031 7.155.244
51 11. TPOLLUKOBU MATEPUIAJIA, TOPUBA U EHEPTVIE 1015 24 3.208.002 2.694.847
52 111, TPOLLKOBM 3APAZIA, HAKHAZIA 3APAZIA U OCTAIIU 1016
JINYHA PACXOAM (1017 + 1018 + 1019) 25 913.593 836.29/
520 1. TpouwlkoBv 3apasa # HakHajAa 3apaja 1017 507.254 513,707
521 2. TpoLKOBY Nope3a 1 AoNpUHOCa Ha 3apajie v 1018
HakHage 3apaza 83.246 84.361
52 ocum 520 1 521 3. OcTanu NMYHK pacxoau 1 HakHaae 1019 323.093 238.234
540 IV. TPOLUKOBW AMOPTU3ALIMIE 1020 | 292.294 255 873
V. PACXO/M O] YCK/TABMBAHA BPEAHOCTU
58, ocum 583, 585 1 586 1021 i
"M " 2% | IMOBMHE (OCUM OUHAHCUICKE) 6 |
53 VI. TPOLLIKOBM NMPOU3BOAHNX YCIIYTA 1022 2% | 2.606.027 1873231
54, ocum 540 VII. TPOLLUKOBU PE3EPBUCAHA 1023 E 3.382 2,528
55 VIII. HEMATEPUIA/THW TPOLLIKOBW 1024 27 ' 746.850 1 166.603




M3KHoC

pyna pauyHa, pasyH no3vuuniA Hanomena 6poj {
i Tekyha roanna MNperxoaHa roanHa
1 2 3 | 5 6
B. NOCJIOBHU AOBWTAK (1001 - 1013) = 0 1025 | 690474
L
. NOC/TIOBHU NYBWUTAK (1013 - 1001) 2 0 1026 1.563.659
0. ®©AHAHCUICKW NMPUXOAM (1028 + 1029 + 1027 |
1030 + 1031) 28 905.402 1.181.244
1, ®UHAHCUICKW NPUXO/AN N3 OAHOCA CA {
660 v 661 MATWYHWAM, 3ABUCHIM W OCTAZIUM NOBE3AHUM 1028 371.284 657.042
JULUMA
662 11. NPUXOAN OA KAMATA 1029 27.322 ! 411
1II. NO3UTUBHE KYPCHE PA3J/IUKE W NO3NUTUBHA
664 5 -
i EQEKTW BAJIYTHE KNAY3Y/IE b : 506.638 523.791
665 1 669 IV. OCTANN ®UHAHCUICKU MPUXOLN 1031 158
. DUHAHCUICKU PACXOAMN (1033 + 1034 + 1032
1035 + 1036) 29 | 1.070.035 904 402
 §
1. ®UHAHCKICKM PACXO/AN U3 OAHOCA CA
560 1 561 MATUYHUM, 3ABUCHUM W OCTA/IUM MOBE3AHUM 1033 2.545 31.497
JMLUNMA
562 I1. PACXO/I KAMATA 1034 623.140 396,254
111 HETATUBHE KYPCHE PA3/IMKE W HEFATUBHU
563 g 1035
s EQEKTI BANYTHE KIAY3YJIE 444,350 476.651
565 1 569 IV. OCTANIM ®UHAHCICKM PACXOAN 1036 0
i
- 4 L
E. JOBUTAK U3 ®MHAHCWUPALDBA (1027 - 1032) = 1037
0 276.842
. I'YBUTAK U3 ®UHAHCUPAHLA (1032 - 1027) = 1038
0 164.633
3. NPUX0AN Ol YCKIABNBAHA BPEAHOCTU
683, 685 1 686 ®UHAHCUICKE MMOBUHE KOJA CE UCKA3YIE 1039 | 818.132 34.629
NO ®EP BPEAHOCTU KPO3 BU/TIAHC YCMNEXA
W, PACXOAMN Of1 YCK/IABMBAHSA BPEAHOCTH
583, 585 u 586 ®UHAHCUICKE MMOBWUHE KOJA CE UCKA3YJE 1040 | 47506 119.757
MO ®EP BPEAHOCTW KPO3 BUJ/TAHC YCINEXA |
k7 1 OETANINIAPMXORH 10431 @0 1.276.915 /16588
57 K. OCTA/IU PACXOAN 1042} 3 208.437 95 903
1. YKYIHU NPUXOAM (1001 + 1027 + 1039 + 1043 i
1041) { 13.056.969 16.607.558
| =
Jb. YKYINHWU PACXOAM (1013 + 1032 + 1040 + 1044 | i
1042) | 12,946.157 | 15.103.985
" I
M. DOBUTAK U3 PE[JOBHOI NMOC/OBAHA NPE 1045 1
OMOPE3MBAHbA (1043 - 1044) = 0 i 110.812 1.503.573
H. N'YBUTAK U3 PEJOBHOTI NOC/IOBAHA NPE 1046 i
OMNOPE3MBAHbA (1044 - 1043) 2 0 |
Ho. NO3UTUBAH HETO E®EKAT HA PE3YJITAT NO 1&
OCHOBY JOBMTKA NOCNOBAHA KOJE CE {
69-59 OBYCTABJbA, MTPOMEHA PAYYHOBOACTBEHNX 1047 g 666.376
NOJINTUKA U NCNPABKW MPELLIAKA U3 §
PAHMIUX NEPUOAA |
0. HEFTATUBAH HETO E®EKAT HA PE3Y/ITAT NO
OCHOBY N'YBUTKA NOCNOBAHA KOJE CE
59- 69 OBYCTABJbA, NPOMEHA PAYYHOBOACTBEHMX 1048 61748
NONUTUKA U UCNPABKW IPELLIAKA U3
PAHWUIUX NEPUOAA
N. AOBUTAK MNPE ONOPE3UBAHA (1045 - 1046 + 1049 |
1047 - 1048) = 0 777.188 1.441.825




o - i UW3HOC
Ipyna pauyHa, padyH nNo3nuniA Aon Hanomena 6poj - F—— - s -
Texkyha roauHa 1 MNperxoaHa roanHa
i
1 2 3 4 5 i 6
P. F'YBUTAK NPE ONOPE3UBAHbA (1046 - 1045 + 1050 x
1048 - 1047) 2 0 |
C. NOPE3 HA AOBUTAK
721 1. NOPECKW PACXO/ MNEPUOAA 1051 3 21.354 158 946
722 pyr. canpo 11. ONNNOXEHW NOPECKI PACXOZM NEPUNOLA 1052 7.501 !
722 nor. cannio II1. OANNOXEHW NOPECKU MPUXOAM NEPUOLA 1053 3 0 3484
i
T. UCNTAREHA TU4HA NPUMABA !
723 4
nocnoaABuUA 105 i
. HETO JOBUTAK (1049 - 1050 -1051 - 1052 + 1055
1053 - 1054) = 0 748.333 1.286.363
. |
Y. HETO N'YBUTAK (1050 - 1049 + 1051 + 1052 - 1056
1053 + 1054) =0 H
1. HETO IOBUTAK KOV NPUNAZA YYELLRMMA BE3 1057
NPABA KOHTPONE
11. HETO AOBUTAK KOV NPUNALA MATUHHOM 1058 Z
MPABHOM NALLY
111. HETO MYBWUTAK KO NMPUMNAZJA YHELRAMA BE3 1059
MPABA KOHTPOJE
1V. HETO NYBUTAK KOJU MPUNALA MATUHHOM 1060
MPABHOM ALY
V. 3APAZIA MO AKLIMIW |
|
1. OcHoBHa 3apaja No akuujn 1061 i
B R ‘
2. YMarbeHa (pa3soatbeHa) 3apaja no akuuju 1062 i
y )““ aKOHCKN 3aCTYNHIK
L iy ‘%t
nava 20, roauHe —— T
Ly
t i
O6pa3sal nponuca MNpasuiHIKOM 0 canpXuHu v Gopmu obpasalia hvHaHCYjCKMX U3BelLTaja v canpiuHm v Gopmm obpacua f‘ég pVBDERHE APYLLTBA, 3a/pyre ¥ NpejlyseTHnke

(,Cnyx6enu rnacHuk PC* 6p. 89/2020).
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M3BELLTAJ O OCTAJIOM

PE3YJITATY

3a nepuoa oa 01.01.2021. go 31.12.2021. roguHe

- Y XWbadaMa AWHapa -

pyna pauyHa, pauyH No3MUMIA Aon Hanomena 6poj

Texyha roguHa MperxoaHa roaMHa

1 2 3 4

6

A. HETO PE3YNITAT U3 NOCNOBAHA

1. HETO AOBUTAK (AOM 1055) 2001

748,333 1.286.363

II. HETO IYBUTAK (AQM 1056) 2002

B. OCTAJIN CBEOBYXBATHW [JOBMTAK WK
FYEWTAK

a) Craske koje Hehe 6uTH pexnacupukoBaHe y
Bunanc ycnexa y 6yayhum nepuoguma

1. Npomexe pesanopw3auuje HeMaTepujanHe UMOBKHE,
HEeKpETHKHa, NOCTPOjetba U onpeme

0 a) noBehatbe PeBaNOPM3ALMOHUX PE3EPBI 2003

6) cMarberbe peBanopu3auMOoHUX peaepsau 2004

1.184

2, AiTyapcku aobuumM UnW ryGuUmM No 0CHOBY NNaHOBa
AEDHHACAHMX NpUMatba

331
a) aobuum 2005

26

6) ry6uun 2006

926

3. Bobuuy nnm ryBuiiy no OCHOBY yaena y ocTanoMm
€BEOBYXBATHOM NOBMTKY UNK ryBUTKY NPUAPYXKEHMX
ApywTasa

333

a) no6uumn 2007

6) ry6uuu 2008

6) CTaBke Koje HakHagHO Mory 6MTH

p P Y c ycnexa y 6yayhum
nepuoguMa

1. Aobmum unu rySuum No OCHOBY yNararba y BnacHuiKe
MHCTPYMEHTE KanuTana

332

a) pobuum 2009

6) rybuum 2010

2. [o6uum nmu rybuum no ocHoBy npepadyHa
DUHAHCHICKUX M3BELLTAja MHOCTPEHOr NOCNOBaka

334

a) aobuum 2011

6) ry6uum 2012




Wanoce
Tpyna pauyHa, pauyn No3numIA Aon Hanomewna 6poj
Texyha roanma MNperxonHa roguHa
1 2 3 4 5 6

3. [obuum nv ryBuun og uHCTpyMeHaTa 3awiTute HETO
yhnarawa y MHOCTPaHO NoCioBakLe

= 2) AoBuum 2013
6) rybuumn 2014
4. [o6uun unm rybuum no OCHOBY MHCTpYMeNaTa
33WUTUTE PU3WKa (XEUWHra) HOBYAHOT Toka

230 2) AcGHLM 2015
6) ryGuum 2016
5. AoGuum nau ryBuum no OCHOBY X2pTHja ol BpeAHOCTH
Koje ce spennyjy no dep BPEAHOCTU Kpo3 ocTanu
yKynau pesynrar

337
a) aobuum 2017 51.474
6) ry6iuu 2078 6.455 19.782
1. OCTA/IM BPYTO CBEOBYXBATHM 1OBUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 42,909
2018) =20
II. OCTA/M BPYTO CBEOBYXBATHMW MNYBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 19.756
2017) 2 0
1IL. OANOXEHM NOPECKK PACXO[] HA OCTAM 2021
CBEOEYXBATHW AOBMTAK M TYBUTAK NEPUOJA
V. OONOXKEHW NOPECKM NPUX0A HA OCTANK 2022
CBEOBYXBATHW JOBWUTAK UMK TYBUTAK NEPMOJA
V. HETO OCTANM CBEOBYXBATHM AOBWTAK (2019 - 2023 >
2020 - 2021 + 2022) =20 42,909
VI. HETO OCTA/IM CBEOBYXBATHM IYBUTAK (2020 - 2024
2019 + 2021 - 2022) >0 19.756
B. YKYTIAH HETO CBEOEYXBATHU PE3YNTAT
NEPHOOA
I. YKYIMAH HETO CBEOBYXBATHM ACBWTAK (2001 - 2025
2002 + 2023 - 2024)z 0 791.242 1.266.607
11, YK¥TIAH HETO CBEOBYXBATHM YBUTAK (2002 - 2026
2001 + 2024 - 2023) 2 0
T'. YKYNAH HETO CBEOBYXBATHM AOBMTAK UK
TYBWUTAK (2028 + 2029) = AOM 2025 > 0 unu 2027
AOM 2026 > 0
1. MpunucaH MaTuyHom NPaBHOM nuuy 2028
2. NpunucaH yuewhiuma Ges Npasa koHTpone 2029

Yy
nava 20 roauHe ; /

85 o N
¢ = Vol
O6pasau nponucan MpasunHukom o canpskumm u opmu obpazaua DUHAHCHjCKIX M3BELITAJa W CARDMUHN U DOpMU obpacua Cratucruukor W3selraja ﬁ,;ﬁpi@w 3
(wCnyxGenu rnackik PC' 6p, 89/2020), A S \\ﬁ /
bt ) oy r 4
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M3BELLUTAJ O TOKOBMMA TOTOBUHE

y nepuogy oa 01.01.2021. ao 31.12.2021. roguHe

-y XWbajama nMHapa -

M3Hoc
Mosuuuja Aon . = .
Texyha roauna { MNperxoaHa roanHa
1 2 3 ) ) 4

A. TOKOBWM TrOTOBMHE U3 NOC/IOBHUX AKTUBHOCTH
1. MpunuBu roToBMHE U3 NOCNOBHUX aKTUBHOCTY (1 A0 4) 3001 14.637.319 14,693 104
1. MNpogaja ¥ NpUM/bEHU aBaHCK y 3eMIbK . 3002 4.404.388 6.187.698
2. poaaja v NPUM/LEHM aBAHCK Y MHOCTPaHCTBY 3003 10.092.461 i 8410189
3. NpuMrbeHe kamaTe U3 NOCIOBHUX aKTUBHOCTY 3004 4 12;;50 ; 118
4. OcTanu NpUnuUBM 13 PeOBHOT MOCNOBaH:a 3005 127.880 f 95.099

i
II. OpMBM roTOBMHE M3 NMOCNOBHUX aKTUBHOCTH (1 Ao 8) 3006 M 1619577'; A 16.210.241
1. cnnate pobas/badnma 1 4aTv aBaHcu y 3eMbu 3007 10.454.964 " 11.118.804
2. Wennate Ao6asrbaumnma v AaTH aBaHCH Y MHOCTPAHCTBY 3008 387(;;20 B a % ETEATL
3. 3apase, HakHaae 3apaaa v OCTanu IMYHN Pacxoan 3009 945.003 : 689.676
4. MNnaheHe kamaTe y 3eM/bi 3010 618.571H ” 47.697
5. MNnahete kamaTe y MHOCTPaHCTBY 3011 201.640
6. MNopes Ha gobuTak 3012 1/3241 ‘ 120.614
7. OANMBM NO OCHOBY OCTANUX jaBHWUX NpuUxoaa 3013 98.063> ! 156.263
8. OcTanu oANvBY U3 NOC/IOBHUX aKTUBHOCTW 3014 33.312 ‘ 338.936
1I1. Heto npunus rotoBuHe M3 nocnosHux aktusHocty (I - 11) jOlS
1IV. Heto 0anvB roToBuMHe M3 NOCNOBHUX akTuBHOCTY (1 - I) 3016 % 1.556.455 ‘ 1.517.137
B. TOKOBW NOTOBMHE N3 AKTUBHOCTU MHBECTUPAHbA 1
L. Mpunusm rotoBuHE 13 aKTUBHOCTU MHBECTUParLa (1 Ao 5) 3017 191.207 1‘ B 501.791
1. MNponaja akuyuja u yaena 3018 —— R
2. Npopaja HeMaTepujante MMOBUHE, HEKPETHMHA, NOCTPOjerba, onpeMe u 3019 i
6ronowkux cpeacrasa | 821
3. Ocranu duHaHCHjcku nnacMaqm 3020 ’

i
4. MNpuM/beHe KamaTe 13 aKTUBHOCTM WHBECTMPatba 3021 13.472 210
5. NpumrbeHe auBuaeHae 3022 177.735 ! 500.760
II. OanvBM roToBNUHE U3 AKTUBHOCTYU UHBECTUPatba (1 A0 3) 3023 97.610 23.973
1. KynoswvHa akuuja v yaena 3024 B
2. KynoswHa HemaTepujanHe UMOBMHeE, HEKPETHUHE, NOCTPOjetba, onpeMe 1 3025 j
6uonowkmx cpeacTasa 74414 | 11517




W3noc

3053 - 3054)

Moauuyuja ROT Y 8 —————————————————————————————TT i
Tekyha roauHa MNpeTxoaHa roanHa
1 2 3 4
3. Ocranu dhuHaHCHjckm nnacMaxm 3026 23.196 H 12.456
4 -
111, HeTo NpUAMB rOTOBMHE U3 aKTUBHOCTU MHBECTUPatba (1 - 1T) 3027 93.597 i 477 818
i onse
1V. HeTo oANuB roToBUHE U3 aKTUBHOCTY UHBecTMpatba (11 - T) 3028 ]‘
| =
B. TOKOBM FrOTOBMHE U3 AKTUBHOCTH ®UHAHCUPAHLA 1
1. NpunnBK roTOBVHE N3 aKTBHOCTM (uHaHcupatba (1 A0 7) 3029 1.340.333 ! 23.122.031
i
1. YBehatbe oCHOBHOT Kanurana 3030
2. [lyropo4Hu KpeanuTu y 3eMibi 3031 7.591 | 2./11.283
3. [lyropouHu KpeauTu y WHOCTPaHCTBY 3032
4. KpaTKopo4HW KpeauTy y 3emrbu 3033 1.332.742 5135748
5. KpaTkopOYHU KPeAUTN Y UHOCTPAHCTBY 3034
6. Ocrane ayropouHe obasese 3035 15.275.000
7. Octane KpaTkopouHe obasese 3036
1. OA/MBM rOTOBUHE U3 aKTUBHOCTHU (VHaHcvparba (1 Ao 8) 3037 6.294.577 13.111.068
1. OTKyn concTBeHNX akuuja u yaena 3038
2. [lyropo4HM KPeAUTH Y 3eM/bk 3039 5.575.95 i 5.039.594
3. [lyropouHu KpeavTu y MHOCTPaHCTBY 3040
4. KpaTKoOpO4HU KpeauTu y 3embi 3041 1.013.225 039 428
5. KpaTKOpo4HW KPEAUTU Y UHOCTPAHCTBY 3042
6. Ocrane obasese 3043 6.000 32.046
7. OUHAHCKICKU NU3NHI 3044 |
|
8. McnnaheHe anBuaeHae 3045 ;
—
1I1. HeTo NpunmB roToBMHE M3 aKTUBHOCTW puHarcupatba (I - II) 3046 | 10.010 963
1V. HeTo oanus roToBMHeE U3 aKTUBHOCTU buHaHcuparsa (11 - I) 3047 4.954.244
I. CBETA MPU/IMB FOTOBMHE (3001 + 3017 + 3029) 3048 16.168.859 | 38.316.926
|
H
A. CBET'A O[UTNB rOTOBUHE (3006 + 3023 + 3037) 3049 22.585.961 f 29.345 287
|
B. HETO NPUJIUB NOTOBUHE (3048 - 3049) = 0 3050 8.971.644
E. HETO OJTUB FOTOBMHE (3049 - 3048) > 0 3051 6.417.102
. FOTOBUHA HA NOYETKY OEPAYYHCKOI MEPMOAA 3052 12.501.110 3.625.019
3. NO3UTUBHE KYPCHE PA3JIUKE NO OCHOBY NPEPAYYHA TOTOBUHE 3053 189.805 i 64595
W. HETATUBHE KYPCHE PA3JINKE MO OCHOBY NPEPAYYHA FrOTOBUHE 3054 57.280 160 148
J. TOTOBMHA HA KPAJY OBPAYYHCKOTI MEPUO/A (3050 - 3051 + 3052 + 3055

12.501.110

naHa 20, rogmHe

O6pasall nponucaH MpasunHIKOM O CaAPXKUHM U HOpMY 06pasalia GUHAHCUICKUX U3BELLTa]a U CAAPXMHM 1 HOPMU 06p {
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MaTuynw 6poj 07051751

Haaua JAVNO PREDUZECE JUGODIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Cepvwre Beorpap-Hoeu Beorpaa, Bynesap ymeTHocTh 2

| Winchpa aenatHocTh 4690

NKG 100001790

N3BELLTAJ O MPOMEHAMA HA KATTUTAJTY

3a nepuopa oA 01.01.2021. go 31.12.2021. rogwHe

- y Xwbagama antapa -

| [
OnuC OcHoBuu kanurtan (rpyna 30 OCTanu OCHOBHMU | Ynucanu a eynnahenu
6ez 306 » 309) kanuran (pH 309) | kanuTan (rpyna 31)
Moanunja Aon Aon AONn 1 AOMN
1 2 & 3 4
Crawe Ha gaH 01,01, 2 B [ [ [~ |
P S 4001 4,182,059 4010 laow [ 4028
| | o
EheKTi peTpoakTMBHE UcrpaBke I |
2 MaTepUjanHo 3HauajHUX rpewaka 1 | |
' NPOMEHA PaYyHOBOACTBEHMX 4002 4011 14020 ‘ |4029
nonuTuKa | |
KOpHroBaHo NOMETHO CTake Ha |
3. |Aan 0101 ropwe (p.6p. |,4505 4182059 4012 4021 4030
1+2) i
4 |Hetonpomeney . romuHy 4004 4013 |a022 | 4031
| 18
B Crame Ha pnaH 31,12, [ |
. roauHe (p.6p. 3+4) 4005 4182059 4014 14023 | 4032
......... oot
EthexTn peTpoakTUBHe UCnpaske |
6 MaTepujanHo 3HauajHux rpewaka u I I N
) NpOMEHa pauyHOBOACTBEHNX 4006 4015 {4024 4033
nonMTHKa |
b od
M EE -
KOpMroBsaHo No4eTHO CTare Ha [ |
7. |man01.01.___roanwe (p.6p. |4007 4182.05  |4016 |a025 | a03a
5+6) | | |
|
e ==, BT
8. Heto npomMeHe y ___ roguHin 4008 1.433.246 4017 l 4026 { 4035
9 Crarse Ha aan 31,12, i
i rogusxe (p.6p. 7+8) 4009 5.615.305 J4018 14027 { 4036
| |

EMWUCHOHA NpeMuja u
peaepse (pu 306 v rpyna
32)

9.693.589

9.693.589

1 781 932

11.475.521

1475521

1.286.362

12.761.883

s




onwc PeB. pe3. ¥ Hep. nob. v ry6. ' Hepacnopehenn poburax ry6urak (rpyna 35)
4 |
Moauuuia aon {rpymar 33) AON | trmyne %) L AON |
e T _{ b — =
1 6
1. Crame Ha gan 01.01. roguHe 4037 2.027.975 4046
EdbexTu peTpoakTUBHE MCrnpaBske
2. MaTepujanto 3HayajHux rpelaka 1 4038 4047
npoMera padyHOBOACTBEHUX NONUTUKA
3 KopuroBaHo No4eTHO CTame Ha AaH I | |
: 01.01.____ ropune (p.6p. 1+2) 4039 2.027.975 4048 1961416 4057/
& HeTo npomene y _ roauvhi 4040 .22.186 4049 495,566 i . If
5 Crate Ha faH 31,12, roguHe |
) (p.6p. 3+4) 4041 2,005.789 4050 3.465.847 l 059
EdhexTi peTpoakTeHe Ucnpaske ‘[ !
; o I
6. MaTepujanto 3HavajHux rpelaka v 4042 4051 ‘
NPOMEHa Pa4yHOBOACTBEHWX NOUTHKE
,,,,,,,,,,,,,,,,,, | S I . |
7 KOpUroBaHo NOMETHO CTalbe Ha AaH
A 01.01. roaune (p.6p. 5+6) 4043 2.005.789 4052 3.465.847 14061
|
8. HeTo npomexe y rofinHu 4044 42.908 4053 -538.030 I |
| a4t ==
9 Crawe Ha fad 31,12, roavHe | |
. (p.6p. 7+8) 4045 2,048.697 4054 2.927.817 ‘ 4063
J ‘

AON

14069

4070

14071

4072

Yuewhe 603 npasa
KoHTpONne




TybuTak navan sucuHe
YRYnHo (oarosapa noiuumju kanutana (oarosapa
onuc AOTM 0401) (xon. noauunjun AON 0455)
Moanuwja AOn | 2+3+4+5+6+7-8+9) 20 |aon ! (Kon 243+445+6+7-
8+9) <0
1 10 11
Crarbe Ha naH 01.01,
% roanHe 4073 19.865.039 |3082
EdiexTi peTpoakTvBHe WCnpaske j
2 MaTepHjanHo 3HauajHuX rpewaxa
: W npoMena pauyHosopcTeetux 4074 4083
nonuTUKa
KopurosaHo noueTHo cTase
3. Ha Aawx 01,01, ropuHe
== 4075 19.865.039 084
(p.6p. 1+2) ¥
4. Hero npomexe y FOAMHA 4076 4085
5 Crame na gad 31.12,
. roauxe (p.6p. 3+4) 4077 21.129.216 4086
EdhekTi peTpoakTusHe ucnpaske
6 MaTepujanto 3Ha4ajHuX rpewaxa
: v NpOMeHa paqyHOBOACTBEHUX 4078 4087
NoNUTUKa
KOPHUrOBaHO NOYETHO CTame |
3 Ha paw 01,01, roguHe 4079 21.129.216 4088
(p.6p. 5+6)
8, HeTo npometie y rofnHK 4080 4089
9 Crae Ha aaH 31.12,
) roauHe (p.6p. 7+8) 4081 23.353.702 4090
y
faHa 20, roguHe

o
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JNJYTOUMMnoPT - CANP BEOTPAA

HanomeHe y3 ¢puHaHcujcke ussewTaje
3a nocnosHy 2021. roguHy



JNMNJYTOUMMOPT - CANP BEOTPAA

HAMNOMEHE Y3 PUHAHCUICKE U3BELUTAIJE
31. peuembap 2021. roguHe

1. OnNWTE UHGOPMALIUIE

JaBHo npepysehe Jyroumnopt — CAMNP Beorpag (y gasbem Tekcty ,ApywTso”) npBobUTHO je
ocHoBaHo 18. jyHa 1949. roguHe Kao npeay3ehe 3a mefyHapogHy TProsuHy JyroumnoprT.

[pywTeo je opraHM3oBaHO Kao jaBHo npeaysehe u perncTposaHo je Kog AreHuuje 3a npuBpeaHe
perucTpe.

OcHoBHa aenatHOCT [lpywTBa je N3B03 M YBO3 HAOPYXKakrba, BOjHE ONpeme 1 BOjHU UHXKEHEPUHT.
Cepnuwrte JpywTsa je y beorpagy, yavua bynesap ymeTHOCTH 2.
MaTtnyHu 6poj ApywTea je 07051751, a nopeckn naeHtmomKaumoHn 6poj 100001790.

®durHaHCHjckM m3BewTaju 3a nocnosHy 2021. rogmMHy oaobpeHM cy of CTpaHe PYKOBOACTBA
OpywTsa gaHa 30. mapTa 2022. roguHe.

2. OCHOBE 3A CACTAB/bAHE U NMPE3EHTALINJY ®UHAHCUICKUX U3BELLTAJA
OcHoBe 3a cacTaB/batbe GPUHAHCUjCKMX U3BELUTaja

®uHaHcKjckM M3BewwTaju [pywTBa Cy cacTaB/be€HM Yy CKNaZy ca 3aKOHOM O pPavyyHOBOACTBY
(Cnyk6eHu rnacHuk PC, 6p. 73/2019 n 44/2021) n apyrMm payyHOBOACTBEHUM MPOMMCUMA KOju
ce npumemyjy y Penyb6anum Cpbuju.

Ha ocHoBy Barkehux pauyyHOBOACTBEHMX MPOMNMCa, NPaBHAa AULUA M Npegy3eTHUMUM y Penybanum
Cpbujun cy y obase3n aa soherbe MNOCNOBHUX KrbUra, NPU3HaBarbe U NpoLlerbMBarbe MMOBMHE U
obaBesa, Npuxoda M pacxoda, cacTaB/batbe, MPUKasuBakbe, 4OCTaB/bakbe U 06enofdarbMBatbe
KOHCONMAOBaHNX GUHAHCMJCKMX M3BelluTaja BplUe Y CKNafy ca 3aKOHCKOM M npodecroHanHom
perynatmsom, Koja noapasymesa OKBMP 3a Mpunpemarbe M NpuUKasuBarbe KOHCOMWUAO0BAHWUX
¢duHaHcHjckmux usBewrTaja (,OkBup”), MehyHapoaHe padyHoBoacTBeHe cTaHaapge (,MPCY),
ogHocHo MehyHapoaHe cTaHgapae duHaHcujckor m3sewTasama (,MCPUN“), Kao M Tymauerba
KOja Cy cacTaBHM Ae0 CTaHAapaa.

Pewerwem MuHucTapcTBa ¢uMHaHcuja on 21. HoBembpa 2019. roamHe, Koje je objaB/beHO Y
,Cnyxx6eHom rnacHuky PC” 6p. 92 op 25. aeuembpa 2019. roamHe (y gasbem TeKcTy “Pellerse 0
yTBphuBamy npesoga”’) yrepheHn cy n objas/beHn NpeBogM OCHOBHUX TekcTtoBa MCOU u MPC,
KoHuenTyanHor okBmpa 3a $UHAHCUjCKO M3BellTaBarbe (“KoHuenTyanHn oKkBMp®), yCBOjeHUX og,
cTpaHe Oabopa, Kao 1 nosesaHux IFRIC Tymayera. HaBegeHun npesoan objas/beHn y Peluery o
yTBphUBary NpeBoa He YK/byyyjy OCHOBE 3a 3aK/byuMBarbe, UNycTpyjyhe npumepe, cmepHuue,
KOMEHTape, CynpoTHa MuL/beha, paspaheHe npumepe, Kao U Apyrn AONYHCKM objawrbaajyhn
MaTepmjan Koju MOXKe Aa Cce YCBOjM y BE3M Ca CTaHAAPAMMA, OAHOCHO TYMAyYerbMma, OCUM aKo ce
M3PUYNTO He HABOAM A3 je Taj maTepujan cacTaBHM A0 CTaHAapha, O4HOCHO Tymauyena. Ha
ocHoBy Peuwerba o yTBphuBamy npesoga KoHuentyanHu okeup, MPC, MC®U, IFRIC n ca wuma
nosesaHa Tymauyera Koja cy npeBefeHa, Y NPUMeEHU cy o4, GMHAHCUjCKMX U3BELTaja Koju ce
cacTtaBs/bajy Ha aaH 31. geuembpa 2020. roguHe.




JNMNJYTOUMMOPT - CANP BEOTPAA

HAMNOMEHE Y3 PUHAHCUICKE U3BELUTAIJE
31. peuembap 2021. roguHe

2. OCHOBE 3A CACTABJ/bAHE U NPE3EHTALUJY DUHAHCUICKUX U3BELLUTAJA (HACTABAK)
OcHoBe 3a cacTaB/barbe PUHAHCUjCKUX u3BeLTaja (HacTaBaK)

OcMm MNOMeHyTOr, nojeAuHa 3aKOHCKA W MOA33aKOHCKa perynatmea y Penybavum Cpbuju
aedvHuwe ogpeheHe pauyHOBOACTBEHE NOCTYMNKe, WTO MMA 33 Nocaeauuy AofaTHa OACTynama
oa MC®OU kao wTto cneaum:

» [pywTBo je oBe ¢MHAHCUjCKe M3BelTaje cacTaBWIO y CKNagy ca 3axteBMma [paBWIHMKA O
KOHTHOM OKBMPY W CaZpPXKMHU payyHa y KOHTHOM OKBMPY 3a MpuBpeaHa APYLITBA, 3aapyre u
npeaysetHuke (CnyxbeHn rnacHuK Penybanke Cpbuje 6poj 95/2014) n dopmaTty nponmncaHom
MpaBuUAHUKOM O cagpKuMHu u dopmmu obpasaua OUHAHCUMjCKMX M3BelTaja 3a NpuBpeaHa
ApywTBa, 3aapyre u npeayseTtHuke (,Cny:k6eHn rnacHuk PC“, 6p. 95/2014 n 144/2014), Koju
oactyna og ¢dopmarta gedunHucaHor y MPC 1 (pesuaupaH) — “lMpuKasmBarbe GUHAHCHjCKUX
usBewTaja” u MPC 7 — “hsBeLuTaj O TOKOBUMA rOTOBUHE” .

» Pewerbe MuHucTapctea o¢uHaHcuja Penybamke Cpbuje 6p. 401-00-4980/2019-16 oa 21.
HoBembpa 2019. roauHe (Cnyxb6eHu rnacHuk Penybnauke Cpbuje 6p. 92/2019) ytephyje Aa
3BaHWYHe CTaHAapAe YMHe 3BaHMYHWM npesBogu MehyHapogHMX pavyyHOBOACTBEHMX CTaHAapAa
(MPC) u MehyHapoaHux ctaHaapaa ¢uHaHcujckor nssewTtaBara (MCOWN) koje nsgaje Ogbop 3a
mehyHapoaHe pavyHoBoacTeeHe ctaHzapae (IASB), Kao M Tymauyerba CTaHAapaa M3gaTvux of
cTpaHe KomuTeTa 3a Tymayere mehyHapoaHor ¢duHaHcujckor msBewTasara (IFRIC) go 31. jyna
2013. roguHe. HakoH 31. jyna 2013. roauHe, og ctpaHe IASB u IFRIC usgat je 3HauyajaH 6poj
[onNyHa, roavwbux nobosbllakba, U3MEHa OAHOCHO AofaTaka noctojehum uau peBuampaHum
CTaHZapAMma U TyMauyerwuma, Kao U mspasakbe HoBux MCOU, oaHoCHO yKMaarbe noctojehumx
MPC. Pewerem MuHuctapctsa ¢uHaHcnja og 10. centembpa 2020. roanHe, Koje je objaB/beHoO y
,Cny>k6eHom rnacHuKy PC” 6p. 123 og 13. oktobpa 2020. roamHe, ytBpheHn cy u objas/beHU
npeBoan OCHOBHMX TekctoBa MCOPU m MPC, KoHuenTyanHOr OKBMpPa 3a (UMHAHCHUjCKO
usBewTaBare (“KoHuenTyanHu okBup“), ycBojeHux o ctpaHe Oabopa, Kao u nosesaHux IFRIC
TYMauerba, a Koju he noyetn ga ce npumerbyjy o4 GMHAHCUJCKMX M3BELUTAja KOjU Cce cacTaB/bajy
Ha gaH 31. geuembpa 2021. roguHe.

» OppeheHMM nNOJ3aKOHCKOM aKTMMa KOoju Ccy Ha cHasu y Tekyhem nepuogy 3axteBa ce
npusHaBarbe, BpeaHOBake U KnacnduKaumja cpeacraBa, obaBesa v KanuTana, Kao U nNpuxoaa u
pacxoa Koja 04cTyna oA 3axTeBa npeseaeHux u ycsojeHnx MCOUN n MPC.

CxogHO HaBeaeHoMm, a uMmajyhu y Buay noTeHuMjanHO maTepujanHe edeKTe Koje oacTynarba
payyHoBoACTBEHMX Nponuca Penybnamke Cpbuje og MCOU 1 MPC mory nmatu Ha peanHocT u
06jeKTUBHOCT GUHAHCUjCKMX M3BewTaja [dpywTBa, 0BM GMHAHCUJCKM M3BELWTaju ce He mory
cMaTpaTh GUHAHCKjCKMM M3BELLTajMMa cacTaB/beHMM Yy carfacHocTM ca MCOUN n MPC.

Mpe3seHTaumja PMHAHCUjCKMUX U3BeLUTAja

Kao je HaBegeHO y OCHOBM 3a cacTaB/barbe, PUHAHCM|CKM MU3BELUTAjU CY MPUKasaHu y dopmarty
nponucaHom [paBUAHUKOM O cagpXuHM U dopmm obpasaua GUHaHCKMjCKMX M3BeLTaja 3a
npuspeaHa ApyLITBa, 3aapyre 1 npeaysetHuke (CnyxbeHu rnacHuk PC, 6p. 89/2020).

duUHaHCKjCKM M3BeLUTaju Cy MCKasaHM y Xu/bagama auHapa (PCL), ocum yKOAMKO Huje apyraduvje
HaBegeHo. [lMHap npeAcTaB/ba 3BaHUYHY U3BeLTajHY BanyTy y Penybanum Cpbuju.
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2. OCHOBE 3A CACTAB/bAHE U NPE3EHTALINIY PUHAHCUICKUX U3BELLTAJA (HACTABAK)

PaHYHOBOACTBEHM meTtoAa

®PUHaAHCKjCKM M3BELWITAjU CYy CacTaB/beHM MO MeToAy NpBOOWTHe HabaBHe BPEAHOCTH, OCUM
yKonnko MCOWU He 3axTeBajy Apyrayvju OCHOB BpeAHOBakba Ha HAYMH OMUCAH Yy 3HAYajHUM
pPaYyHOBOACTBEHMM NOJIUTUKAMA.

Hauyeno cranHocTu nocnosarba

®PurHaHCKHjcKM n3BeLTaju [ApywTea cacTaB/beHW Cy Ha OCHOBY Hayena CTaNIHOCTU NOC/0BaHba.
YnopegHu nogauu

Oppehenn nogaum 3a 2020. roauHy peknacnupuKkoBaHuM cy ga bu ce, CXOAHO CTaHAaApPAMMA,
M3BPLUNIO NPUKa3MBake KOH3UCTEHTHO ca Nnogaunma 3a 2021. roaunHy.

3. NPErNeA 3HAYAJHUX PAYYHOBOACTBEHUX NO/IUTUKA
HemarepujanHa umoBuHa

HemaTtepujanHa WMMOBMHA Ce WHWUUMjaNHO nNpu3Haje no HabaBHOj BpegHocTU. HaKHagHo
BpeAHOBabe HemaTepujaiHe MMOBMHE BpLK ce No HabaBHOj BpegHOCTU YMakEHOj 32 UCMPaBKY
BPEAHOCTU MO OCHOBY aMOpTU3aLLMje N eBEHTyanHe r'ybUTKe No OCHOBY YyMatbeHa BPEAHOCTU.

AmMopTM3aLUMja HemaTepujanHUX ynarakba ce obpayyHaBa Ha HabaBHy BpPeAHOCT, NMPUMEHOM
nponopunoHanHor metoga, npumeHom crtona og 20% no0 25% 3a copTteepe 1 anueHue og 20% Ao
100%.

MpoueHa BpeaHOCTM Kojy je ApywTteo nsspwuno y 2019. roanmHm ogHocmMna ce Ha NpoLeHy jegHor
Aena HemaTepujaiHe UMOBUHE Yy NPUNPEMM M TO pa3BOjHUX NpojeKaTa 8. pase passoja. Wcra je
M3BpLUEHa Ca CTakbem Ha faH 31. geuembpa 2018. rogmHe o4, CTpaHe HE3aBMCHOr NPOLLEHUTE bA.
MpoueHa je m3BplweHa Kopuwherem TPOLWKOBHOM MpucTyna. HaBezeHa npoueHa je ypaheHa
CXO04HO npenopyun [lp)KaBHe pPEBU3OPCKE WHCTUTYUMje Koja je y cBom u3BewTajy og 30.
Aeuembpa 2019. roguHe 6poj 400-191/2019-06/15 Hasena aa [dpywTeo y HabaBHO] BpeAHOCTU
HemaTepujasHUX ynararba HUje YK/bYYMIO TPOLIKOBE pafa pagHWKA W ocTane WMHAUPEKTHe
TpowkKose Beh camo TpolwKoBe maTepujana. JoaatHo, ApywTso je u y 2020. roanHM NPOLLEHNNO
BPeAHOCT Pa3BOjHMX NpojeKkaTa Koju ce Ha AaH 31.aeuembpa 2018. rognHe HUCY Hanasuaun y 8.
¢dasn pasBoja. MpoueHa je M3BpLIEHA O CTPaHe He3aBWUCHOr NpoueHuTe/ba Kopuwherem
TPOLWKOBHOI NPUCTyNa U ose rogumHe. QpywTtso je y 2021. rogMHu peBuaupano npoueHy aena
pa3BOjHMX NpPOjeKaTa Koju ce ogHOCMAN Ha npojeKTe 8. ¢dase pa3Boja, U3 paHMjUX FrogMHa, a rae cy
[0[aTHO HACcTa N TPOLLKOBM M3 passiora HENOTNYHE OBepe A0CTAaB/bEHMX AOKYMEHaTa.
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HAMNOMEHE Y3 PUHAHCUICKE U3BELUTAIJE
31. peuembap 2021. roguHe

3. NPErNEAQ 3HAYAJHNUX PAYYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
HeKpeTHuHe 1 onpema (HacTaBak)

HeKkpeTHMHe M onpema ce MHWUUMjaNHO MpU3Hajy no HabaBHO] BpeAHOCTW, OAHOCHO MO LEHU
KowWwTara 3a cpeacTBa u3paheHa y conctBeHoj pexkuju. HabaBHy BpeaHOCT UYMHM (aKTypHa
BpeaHocT yBehaHa 3a cBe TPOLUKOBE KOjU Ce€ MOry AMPEKTHO npunucatn aosohery oBMX
cpeacTaBa y CTarbe QYHKUMOHANAHE NPUNPABHOCTY.

HakoH nouyeTHOr npu3HaBatba HEKPeTHUHe ce Mepe MO PeBaJopPU30BaHOj (NpouereHo))
BPEAHOCTM Koja npeacTaB/ba HWUXOBY ¢ep BpegHOCT Ha faH peBanopusauuvje (npoueHe)
yMatbeHy 33 KyMy/aMpaHy MCMNpPaBKy BPeAHOCTM MO OCHOBY amopTM3aumje M 3a eBeHTyasHe
Kymy/nvpaHe rybuTKe Mo OCHOBY yMarbea BpesHOCTM, a onpema no HabaBHOj BpeAHOCTU
YMarb€HOj 33 KyMy/MpaHy MCNpPaBKy BPeHOCTM MO OCHOBY aMOpTM3aumje M 3a eBeHTyaslHe
Kymy/iMpaHe rybuTKe No OCHOBY yMatbetba BPesHOCTY.

MpoueHa dep BpeaHOCTU HEKPETHUHA je noc/iefbM NyT U3BPLUEHA ca CTakbem Ha aaH 31. jaHyapa
2018. roguHe opg cTpaHe 3aBofa 33 KOHCANTUHI M BewTadverwe A.0.0 Hosm Cag. lMpoueHa je
n3BpLIeHa NPUMEHOM TPKMULLIHOF NPUCTYNa.

AMOpTM3aLMja HEKPETHUHA M onpeme ce M3padyyHasa NPMMEHOM NPOMNOPUMOHaIHE MeToae Y
TOKY MpoLereHOr KOPUCHOT BEKa yroTpebe cpeacTasa, y3 npumeHy ciegehux crona:

IpaheBUHCKKN 06jeKTH 0,85 —-10,0%
Onpema 10,0 - 25,0%
MoTopHa Bo3nna 10%
HamewTaj 5,0 -20%
Octana onpema 6,67 —50,0%

ObpayyH amopTM3aumje Nouynkbe o4 HapeaHOor mecela Y O4HOCY Ha Mecel, y KojemM je cpeacTso
CTaB/beHO Yy ynoTpeby. AMOpPTM3aLMOHE CTOMe Ce PeBUAMpajy CBaKe roguHe pagu obpadyHa
amMopTU3aLMje Koja ogparkaBa CTBAPHM YTPOLLAK OBMX CpeacTaBa Y TOKY NOC/10Bakba U NPeocTanm
HamepaBaHMW BeK HMX0BOT Kopuwherba.

CpeAacTBO Ce UCKhUMIKABa U3 eBUAEHUMje Y MOMEHTY oTyhera MK YKOIMKO ce He o4ekyjy byayhe
€KOHOMCKe KopucTu og ynotpebe Tor cpeactsa. Jobuumy mam rybuum no ocHOBY npogaje uau
oTnuca cpeactBa (Kao pasnuka usmely HeTo npogajHe BpPeaHOCTM U KHbWUFOBOACTBEHE
BpPeAHOCTUN) NpusHajy ce y 6unaHcy ycnexa ogroeapajyher nepuoga.

MUHBeCcTULMOHE HEeKpPeTHUHEe

MHBECTMLMOHE HeKpeTHUHe 0byxBaTajy HeKpeTHWHe Koje [pywTBo u3gaje y 3aKkyn UAWU ApKu
pagu ysehatba BpegHOCTM KanuTana.

MHUUMjaNHO nNpu3HaBatbe WHBECTULMOHMX HEKPEeTHMHA BPWKW ce NOo HWUXOBOj HabaBHOj
BPEAHOCTU UM LIEHU KoluTakba. HabaBHy BpeaHOCT YMHKM daKTypHa BpeaHocT yeehaHa 3a cse
TPOLUKOBE KOju ce MOry AUPEKTHO Npunucat 4osohery 0BMX CpeacTaBa y cTakbe GyHKUMOHANHE
NpMNpPaBHOCTY.
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MHBecTUUMOHE HeKpeTHMHe (HacTaBakK)

HaKkoH noyeTHOr Npu3HaBatba MHBECTULMOHE HEKPETHWHE ce BpeaHyjy no ¢ep BPesHOCTH, Kojy
yTBphyjy ekcTepHu npoueHutesbn. Pep BpeAHOCT Ce 3aCHMBA Ha LEeHama MoHyae Ha aKTUBHOM
TPMKULUTY KOPUTOBAHWUM, YKOJMKO je HeoNxo4Ho, 3a cneunduyHocTi cpeactsa. NMpomeHe y dep
BPEAHOCTMMA MHBECTULMOHMX HEKPETHNHA Ce eBUAeHTMPajy ¥ BMnaHcy ycnexa Kao Aeo OCTanmx
npMxoaa, OAHOCHO OCTAINX PACX0Aa.

MpougeHa ¢ep BpefHOCTU MHBECTULMOHNX HEKPETHUHA je Nocnearbu NyT U3BPLUEHA Ca CTakbeM Ha
baH 31. jaHyapa 2018. rognHe of cTpaHe 3aBOAa 3a BellTayere M KoHCanTuHr oo Hosu Cag,.
MpougeHa je nsBpLeHa NPUMEHOM TPKULIHOT NPUCTYNa.

JIN3uHr
a) ApywTBO Ka0 KOPUCHUK IN3UHIa

HaKoH wTOo je yroBop 3aKk/by4veH, [pywTBO Npouewyje Aa AU YroBOP CagpKU NN3UHT Uaun je
yrosop o ycaysu. JpywTBO Npu3Haje NnpaBo Kopuwhera cpencTsa U AN3NHT 06aBesy No CBUM
YroBOpMMA O JIM3MHIY Y KOjUMA Ce MojaBasbyje Kao AaBanal, /iM3MHrA, Ca W3y3eTKOM
KPaTKOPOYHUX YyroBopa O JIU3UHIY (AedUMHUCAHMX Kao JIM3UHI ca NepuMoaom Tpajakba og 12
Meceun UAM Marbe) U IM3MHT YroBopa YMja Ccy cpeactBa Makbe BpegHoctu ( go 5.000 YCA ).
[pylwTBO 33 OBe yroBope Mpu3Haje NOC/JIOBHM TPOLIAK MO NMPOMOPLMOHANIHOM HAaYMHY obpadyHa
TOKOM Tpajarba YroBopa O 3aKyny, OCMM aKO HeKa Apyra OoCHoBa He byae penpeseHTAaTUBHW|a
KpPO3 BpemMe [,0K ce eKOHOMCKE KOPUCTM NpeaMeTa IM3NHTa KOpUCTe.

JInsnHr obasesa no ocHoBy npaBa Kopuwhera ce UHMLMjaNHO Mepu NO Cadallkb0oj BPeaHOCTM
cBux nnahatba TOKOM Tpajakba YroBopa O JIM3UHIY Ha AaTyM CTynakba Ha CcHary yrosopa u
[AVCKOHTYje ce No KamaTHOj CTOMM cagpyKaHoj y yrosopy. Y ciydajy Aa KamaTHy CTOMy Huje fako
YTBPAMUTH, 3aKyNaL, NPUMEHYje MHKPEMEHTA/THY CTOMNY 3a4yKekba.

Mnaharba No OCHOBY 3aKyna yK/by4dyjy cnegeha nnahara:

3akynHuHa (¢uKcHa nnaharba), ymarbeHa 3a eBeHTya/HO MpPUM/beHe NoACTMUAje y Besu ca
3aKynom;

BapujabunHa nnahatba nM3MHra 3asuce og, oapeheHor MHAEKca WM CToMe U Koja Cy MOYeTHO
MepeHa Npema MHAEKCY UM CTOMM Ha NPBM AaH Tpajakba 3aKyna;

M3Hocu Koju ce oueKkyjy Aa pocnejy 3a nnaharbe of CTpaHe 4aBaola AM3MHIA Yy OKBUPY
pe3uZyanHor rapaHTHOr ocTaTka.

O6aBe3e No OCHOBY /IM3UHra Cy NpeAcTaB/beHe Kao No3uuuja AyropouyHmx obasesa y bunaHcy
cTama.

ObaBe3a 3a AM3MHI ce HaKHaAHO BpeAHyjy noBeharbem KHMIoBOACTBEHE BPEAHOCTM Koja
oApaaBa KamaTy Ha Nn3uHr obasesy (Kopuuwherbem meToge edeKTUBHE KamaTte) U CMarbeHem
KHMrOBOACTBEHE BPeAHOCTM Koja ofparkasa U3BplueHa naaharba 3akyna (nusuHra).
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NnzunHr (HacTaBak)
a) ApywTBO Kao KOPUCHUK Nn3nHra (Hactasak)

[pywTBo BpWM NMOHOBHO oAMepaBarbe AM3NHI obasese (M BpwM oarosapajyhy Kopekumjy Ha
npaBMma Kopuwherba y akTUBK) YBEK Kag, je:

Yrosop 0 3akyny moaudukosaH a moamduKaumja yrosopa Huje nocebaH 3akyn y Kom cayyajy ce
obaBesa 3aKyna BpLM HAa OCHOBY yciaoBa W3 MoAMdUKOBAHOr yrosopa O AU3MHIY KopucTehu
ONCKOHTOBArbE PEBUAMPAHUX AMBUMHT niaharba M peBUMAMPAHY AMCKOHTHY CTONYy Ha AaTym
moandurKaumje yrosopa.

MpaBo Kopuwherwa cagpKu MHUUMjaNHO BpeaHOBaHY oarosapajyhy NuMsuMHr obasesy, JAU3UHT
nnaharba Ha AWM Npe AaHa 3aK/byvyera YroBOpa YMatbeHO 33 MPUMJ/bEHE NIM3MHI NOACTULAjE U
CBe NMoyeTHe AMpPEeKTHe TpolKose. OHa ce HaKHaAHO ogMmepaBajy No HabaBHO] BpeaHOCTM Koja je
yMakbeHa 33 aKyMyanpaHy amopTusaumjy u TpolwKose obesspehermsa.

CBaku nyT Kaga [pywTtBo nma obase3y fa BpaTu CPEACTBO UM IOKaUMjy y MPBOOUTHO cTatbe a 'y
CK/Mlagy ca yc/0BMMA M3 YyroBopa O NM3WMHIY, popmumpajy ce obasese M TPOLIKOBM MO OCHOBY
pesepBucakba y cknagy ca MPC 37. Y mepu y Kojoj ce TPOLIKOBM OA4HOCE Ha NpaBo Kopuwhera
CpeacTBa, TPOLKOBU Ce YK/by4yjy Y NPaBo OCMM akO HWUCY Be3aHW 3a NPOM3BOAHE TPOLUKOBE U
3anmxe.

MpaBo Kopuwhera cpeacTsa ce amopTMsyje TOKOM Kpaher nepuoga fM3nMHIa U KOPUCHOT BeKa
KOHKpeTHOT cpeacTBa. AMOPTM3aLMja NoYMbe 04, AaTyma NoYeTKa 3aKyna.

Mpaeo kopuwherwa cpeacTBa je NpPeACTaB/bEHO KAo NO3ULMja CTaHE MUMOBMUHe Yy BunaHcy
CTamba.

Opywtso npumersyje MPC 36 Kako b6u ogpeguno ga nm je MNpaso Kopuwhatba cpescrasa
obesspeheHo u Tpeba AWM ra podatHO 06e3BpPeaUTM Kao WTO je MNPWMKasaHo Yy OKBMPY
payyHOBOACTBEHE NOIMTUKE 332 OCHOBHA CPeACTBa.

BapujabunHu TPOLIKOBM 3aKymna KOju He 3aBMCE Of, MHAEKCA MW CTONe Ce He YK/bydyjy Y
BpeAHoBare IN3Hr obasese U MNpasa Kopuwhera cpeacrtasa. NMpunagajyhe ncnnate ce npusHajy
Kao TPOLLUKOBW y nepuoay y Kome ce gorahaj nam ycnos Koju nokpehe ta nnaharba jassbajy U oHM
cy yK/byyeHu y "OcTane Tpolukose".

MpBa npumeHa je 3ano4vena og 1.1.2021. roguHe.

(6) OpywTBO Kao Aasanay M3MHra

LpywTBO NPUCTYNa IN3UHT YrOBOPUMA KAo AaBanall IM3NHTA.

JIn3nHr nocnosm y Kojuma ce [pyliTBO jaB/ba Yy Y1031 [aBAOLA JIM3UHIA Ce KAacuduKyje Kao
onepatuBHU UM dUHaAHCKjcKK. CBaKM YroBOp KOjM pasmaTtpa NPeHOC BAACHMLUTBA M KOHTpoOne

Hag NpeaMeTOM /AM3MHIa M yCaoBe MpeHoca ce KaacuouKyje Kao GpUHAHCUjCKM nusnHr. CBU
OCTaNMN JIN3UHT YTOBOPU CY KNacubMKOBaHM Kao ONepaTUBHM IM3NHT.
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NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NO/IMTUKA (HACTABAK)

(6) ApywTBO Kao gasanay M3nHra (HactaBak)

Y cnyyajy ApywTea, JpyWwTBO MMa OnepaTUBHE YroBOPe O IN3UHTY.

Kaga ce [pywTBo jaB/ba y ya103M [aBaouad AU3MHIA KAao NOCPEAHMK, OHO 3aKsbydyje rnasHU U
cnopeaHu yroBop (yroBop o nopgsaKkyny) Kao ABa nocebHa yrosopa. YroBop O nozsaKkyny ce
Knacudukyje Kao GUHAHCUJCKM UM onepaTUBHM JIM3UHT ca HasHaKom Ha [MpaBo Kopuwhema
cpencTea Koje Npon3nnasm U3 rnasHor yrosopa. Mpuxog o4, 3akyna Koz, onepaTtuBHOr IM3MHra ce
npu3Haje Ha NpPaBOMHMjCKOj (NPONOPLMOHANHO]) OCHOBU KPO3 MEepMoj, Koju je peneBaHTaH 3a
yrosop. MHMUMjanHN OWMPEKTHM TPOLUKOBM KOjU Cy HacTa/uM TOKOM MnperoBapakba M CKAanawa
OnepaTUBHOr /JIN3UHIA ce AoAajy HabaBHO] BpeAHOCTM npeameTa AUM3MHIA M NPU3HAjy ce Ha
NPONOpPLMOHANIHOj OCHOBM TOKOM BpeMeHa Tpajakba yrosopa.

M3HOC KOju je pocneo 3a NOTPaXKMBakbe Of, KOPUCHUKA NU3MHIA Kog, GUHAHCUJCKOr IN3UHIA ce
NpuW3Haje Kao NoTpaXKmMBakse Y U3HOCY HETO yaaraka Y AM3uHr [pywtea. PUHAHCKMjCKM NpUXoa, o4,
NIU3MHra ce anouMpa Ha pPavyyHOBOACTBEHM MEpMOA Ha HauMH ga pedniekTyje KOHCTaHTHY
nepuoauyHy CTony NPUHOCA Ha HETO yaarama.

3anuxe

3anuxe ce BpeaHyjy No HabaBHOj BPeAHOCTM, OAHOCHO LEHM KOlTakba, WM HETO NpoAajHOj
BPEeAHOCTU, Y 3aBUCHOCTU Koja je HMKa. HabaBHa BpegHOCT yK/bydyje BpPeaHOCT no ¢dakTypu
[06aB/baya, yBO3HE AaKOMHe, TPaHCNOPTHE TPOLIKOBE U Apyre 3aBMCHE TPOLLIKOBE HabaBKe.

OpywTso je noyeBwwn og 1. jaHyapa 2016. rogMHe y CBOjUM NOCAOBHMM KkbMrama noveso ca
eBunAeHTMpParbeM HefoBpLUEHe NPOM3BOAHE U FOTOBUX Npou3Boda. Ha nosvumjn HeposplieHe
npon3BoAtbe U roTOBMX NPON3BOAA HanMasm ce BpeaHocT cpeactasa HBO Koja cy Ha gaH bunaHca
u aasbe buna y npouecy Nnponssoge ca pa3IMuyMTMm cTeneHnma A0BPLIEHOCTH.

LleHa KolTarba 0byxBaTa TPOLIKOBE AMPEKTHOr MaTepujaia U NPoM3BOAHMX yCayra. TPOLWKOBM ce
YK/bydyjy Y LeHy KowTarba Ha 6asu HopmanHor creneHa MckopuwheHOCTM KanauuteTa, He
YK/byuyjyhu TpowwKoBe Kamare.

HeTo npogajHa BpegHOCT MNpeacTaB/ba BPEAHOCT MO KOjoj 3anuxe mory 6utu npogarte y
HOPMaIHMM YC0BMMA NOC/0Bakba, HAKOH YMakberba 3a TPOLLIKOBE Npoaaje.

O6pauyH n3nasa 3anmnxa ytephyje ce MeTo40om NpoceyHe NoHAepUCcaHe LeHe.

Ymameme BpPpeaAHOCTU UMOBUHE

Ha paH cBakor 6unaHca ctawa, [pylTBO Npeucnutyje KeUroBoACTBEHY BPeAHOCT CBoje
maTepujasHe M HemaTepujanHe MmoBuMHe aa 6M yTBPAWAO Aa AWM NOCTOje MHAMKauuje aa je
AOWN0 A0 TybuTKa MO OCHOBY yMakberba BPEAHOCTM MMOBMHE. YKONMKO TaKBe MHAMKauuje
nocToje, npoLeryje ce HagoKHaAMBM M3HOC CPeacTBa Aa 6U ce mMorao yTBpAMTU €BEeHTYaNHU
ryéutak. AKo Huje moryhe npoueHWUTM HaZOKHAAMBM M3HOC MNojeavHOr cpeacTsa, LpywTeo
npouekyje HafoKHaAMBM U3HOC jeAMHULE KOja reHepuLLIe HOBAL, a KOjoj TO CpeAcTBO npunaga.
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3. NPErNEAQ 3HAYAJHUX PAYYHOBOACTBEHUX NO/IMTUKA (HACTABAK)
YMmarere BpegHoCTU UMOBUMHe (HacTaBak)

HagoKkHagmBa BpeAHOCT je HEeTO NpojajHa LeHa Wan BpeaHOoCT y ynoTpebu, 3aBUCHO o4, Tora Koja
je BuMwa. 3a notpebe npoueHe BpPeAHOCTU y ynoTpebu, npouereHn byayhu HOBYAHM TOKOBMU
OVCKOHTYjy ce OO cajalre BpegHOCTU NPUMEHOM OUCKOHTHe cTomne npe onopes3nBara Koja
ofparkaBa cafalltby TPXKULUHY NPOLEHY BPEMEHCKE BPeaHOCTM HOBLLA 33 pU3MKe cneumduyHe 3a
TO CPeacTBo.

AKO je npouereH HagoKHaAMBM M3HOC CPeACTBa (MK jeaMHMLE KOja reHepuLle HOBaL) Makbu of,
KHUTroBOACTBEHE BPEAHOCTWM, OHAA Ce KHhWroBOACTBEHA BPeAHOCT TOr CpeacTBa ymakbyje Ao
HaJOKHagMBOr nsHoca. N'ybuum on ymarera BpegHOCTM NPU3Hajy ce ogmMax Kao pacxos, OCUM
aKo CPeACcTBO MPETXoAHO Huje buio npeamet pesBanopusaumje. Y Tom caydajy geo rybuTka, oo
M3HOCA peBasiopusaLmje, NpuU3sHaje ce y OKBMPY NPOMEHA Ha KanuTany.

Yuewha y Kanutany 3aBUCHUX ApyLUTaBa

3aBuCHa ApywTBa Cy MpaBHA NMUA Koja ce Hanase noa KoHtponom [pywTsa. KoHTpona
nogpasymesa moh ynpas/barba GUHAHCUJCKUM M NOCAOBHMM MNOAMTMKAMA 3aBMCHOF ApYLUTBa.
CmaTpa ce ga KoHTposia NocToju Kaga [pywTeo noceayje, ANPEKTHO UAM MHOAUPEKTHO, BULLE Of,
NMOMIOBMHE TNACaYkMX MpaBa y 3aBUCHOM ApywTsy. Yyewha y KanuTany 3aBUCHUX ApyLITaBa
npu3Hajy ce no HabaBHOj BpeaHOCTU.

Yuewha y Kanutany npuapy:KeHnx apylutasa

Mpuapy*KeHa gpywTBa Ccy NpaBHa AMuUa y Kojuma [JpywTBO MMa 3HAa4YajaH yTMUQAj, @ KOje Huje HU
3aBMCHO APYLITBO HUTK y4yewhe y 3ajeAHMYKOM NoAyxBaTy. 3HayajaH yTMuaj noapasymeBa moh
Yy4ecTBOBarba Yy [AOHOLWEHY OofyKa O GMHAHCUJCKO] M MOCAOBHOj NOAUTULM NPUAPYKEHOT
OPYLWTBA, ann HE N KOHTPOAIY Hag, TMM noanTukama. CmaTtpa ce Aa 3Ha4ajaH yTuuaj NocToju Kaaa
OpywTBo noceayje, OMPEKTHO UAM MHAMPEKTHO, 20 AW BULIE MpoOLEHATa r1acavykux npasa y
OpYLWTBY Yy Koje je MHBecTupaHo. Yuewha y Kanutany NpuAapyKeHUX ApylitaBa npusHajy ce no
HabaBHOj BpeAHOCTH.

®DUHAHCUjCKM UHCTPYMEHTHU
Knacugpukayuja u oomepasare

Op 1. jaHyapa 2020. roguHe, ApywTBO Knacudukyje cBoja PpuHaHCMjcKa cpeactsa y cneaehe
KaTeropuje ogmepaBaha:

- OHa Koja ce HakHagHO oamepaBajy npema ¢ep BpeAHOCTM (BUNO KPO3 OCTann YKymMHU
pesynTaT uan Kpos bunaHc ycnexa) u
- OHa Koja ce ogmepaBajy Npema aMopTM30BaHOM TPOLLKY.

Knacuoukaumja 3aBucM of, nocioBHOr mogena cybjekta 3a ynpaB/barbe GpUHAHCUjCKUM
CpeacTBMMa U YrOBOPEHMX YC/10Ba HOBYAHMX TOKOBA.
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NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
®UHAHCUjCKU MHCTPYMEHTU (HacTaBaK)
Knacugpukayuja u oOmepasare (Hacmaeak)

Peknacnbukaumja puHaHCHjCKMX MHCTpPyMeHaTa Ce BpWKW CaMO OHAa Kaga gohe A0 npomeHe
MOCNOBHOI MofZena 3a ynpae/bartbe nopTdonnjom vy uUenumHu. Peknacudukaumja uma
NpocneKkTMBHM edeKkaT U BPpLIKM Ce o MoyeTKa MPBOr WM3BELUTAjHOr Mepuosa HAKOH MpPOMeHe
NocnoBHOr mozena. [lpywTBo H1je merasio CBOj NOC/NIOBHM MOAEN HW Y Tekyhem HU Yy ynopeaHOM
nepuoay, Te HUCYy BpLUEHe HMKaKBe peKknacudukaumje.

Mpu noyeTHOM npusHaBaky, OpywWwTBO oamepaBa GUHAHCUjCKO CPeACTBO Mpema Herosoj ¢ep
BPEeAHOCTH, KOja je y cayyajy PMHAHCHjCKMX cpeacTaBa Koja ce He ogmepaBajy no ¢ep BpeaHoOCTH
Kpo3 bunaHc ycnexa, ysehaHa 3a TpaHCaKLMOHe TPOLLKOBE KOjWU Ce AUPEKTHO NPUMUCYjY CTULAHY
dUHaHCKjCKMX  cpeacTaBa. TpaHCaKUMOHM  TPOLIKOBM  (UHAHCUJCKMX CcpeAacTaBa  Koja ce
oAmepaBajy no dep BpegHOCTM Kpo3 BunaHc ycnexa MpuUKasyjy ce Kao pacxoaum nepuoga y
6unaHcy ycnexa.

HaKoH moyeTHOr NMpuM3HaBakba, pPe3epBUCakbe 33 OYEKMBAHE KpeauTHe rybutke npusHaje ce 3a
dUHaAHCHKjCKa cpeacTBa Koja ce ogMmepaBajy Mo aMOPTM30BaHOM TPOLLKY U yiarakba y AyKHUUYKe
WMHCTPYMEHTE KOju ce oamepaBajy no ¢ep BPeAHOCTM KPO3 OCTa/IM YKYMHU pe3ynTaT y3poKyjyhu
HenocpeaHU ryouTtak.

JyHHUYKU UHCMpPYyMeHmuU

HakHagHO oamepaBawe OYXKHUYKUX UMHCTPYMEHAaTa ﬂ,pwaBa 3aBUCK o4 NOCNOBHOI mogena 3a
ynpaB/bakbe MMOBUHOM U KapaKTepa HOBYAHOI TOKa MMOBUHeE.

MocnoBHM MOAEN OApPaXKaBa HauMH Ha Koju [pywTBO ynpaB/ba MMOBMHOM Y /by reHepucakba
HOBYaHWX TOKOBA, OAHOCHO Aa Au je unsb ApywTea: (1) camo NpuKyn/barbe YrOBOPEHNX HOBYAHUX
TOKOBA M3 MMOBMHE (“ApKarbe paau NPUKyN/batba YrOBOPEHMX HOBYAHWX Tokosa”) wam (2)
NPUKYN/bakbe KaKo YrOBOPEHMX HOBYAHMX TOKOBA, TAKO M HOBYAHWMX TOKOBA KOjU Cy HacTanu
npoAajom MMmoBMHE (“ApKarbe pagn NPUKyMN/bakba YrOBOPEHWX HOBYAHMX TOKOBA M HOBYAHMX
TOKOBA 04 Npoaaje”) UM YKOAUKO HUje HU jedHO Of rope HaBeAeHa ABa cayyaja, puHaHcKjcKa
cpenctBa ce KnacMouKyjy Kao Aeo “gpyror” MOCNOBHOI mofena v oamepaBajy ce no oep
BPeAHOCTU Kpo3 BunaHc ycnexa.

dakTopu Koje [pyluTBO pasmaTtpa npuankom ogpehmsarba NocnoBHOr mogena obyxsaTajy CBpXy
N CTPYKTypy nopTdonuja, NPeTxogqHO MCKYCTBO O HAuMHY HamniaTe HOBYAHWMX TOKOBa npeameTa
MMOBWHE, HAUMH MPOLEHE U yNpaB/batba PU3MLMMA, KAa0 U HAYMH Ha KOjU Ce MpaTu U3BPLUEHE U
YYMHaK AaTor cpeAacTea.
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NPErNEAQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
DUHAHCUjCKU UHCTPYMEHTH (HacTaBaK)

Knacugpukayuja u odmepasare (Hacmasak)

LYyHCHUYKU UHCMpPYyMeHMU (Hacmaeak)

[pywTBo KnacuduKyje cBoje Ay*KHUYKE MHCTPYMEHTE Y TPU KaTeropmje ogmepasatba:

e  AMOpPTM30BAHM TPOLLAK - IMOBMHA Koja ce ApXWU paau NPUKYN/baktba YrOBOPEHNX HOBYAHUX
TOKOBa, MPU YeMy TM HOBYAHW TOKOBWU NPeACTaB/bajy MCK/bYYMBO nnaharbe rnaBHuUe U
KamaTe, oamepaBa ce MO amMOpPTM30BaHOM Tpowky. [lpuxons of KamaTe of OBWX
bVMHaHCHjCKMX  cpeacTaBa je Mpu3HAT Kao OWHAHCUjCKM npuxog, Kopuctehu meToay
edekTMBHEe KamaTHe cTone. Buno Koju JOBUTAK MAM rybuTaK HacTao ycnen npecTaHka
npu3HaBara Cce Mpu3Haje AupekTHO Yy 6OwunaHcy ycnexa M npeactaB/ba  ocTane
£o06uTke/(rybuTKe) 3ajeaHoO ca NO3UTUBHMM M HEraTUBHUM KYPCHMM pasnnkama. [yéuum no
OCHOBY YMarbeHa BPeAHOCTH ce NpuKasyjy 3acebHo.

o  dep BPegHOCT KPO3 OCTa/NM YKYMHWU pe3ynTaT - MMOBMHA Koja ce ApXKM pagy NPUKyN/bakba
YroBOopeHMX HOBYAHWX TOKOBa WM Npogaje OUHAHCWMJCKUX CpeacTaBa, NMpU 4Yemy HOBYAHM
TOKOBW MMOBWHE NPeACTaB/bajy UCK/byuMBO Nnaharbe rnaBHUUE M KamaTe, ogMepaBa ce no
dep BPeAHOCTU KPO3 OCTanu YKyMnHU pesynTaTt. pomeHe y KHUroBOACTBEHO] BPeAHOCTH ce
NPU3Hajy KPO3 OCTa/sM YKYMHU pesyaTtaT, OCMM MNpu3HaBarba J06UTKA M rybuTKa No ocHoBy
obesBpeherba, NpUXo4a o4, KamaTa M MO3UTUBHUX M HEFaTUBHUX KYPCHWUX Pas/ivMKa, Koju ce
npu3Hajy Kpo3 6unaHc ycnexa. MpuMankom npectaHka npusHaBakba GUHAHCU]CKOT CPeaCTBa,
KYMyNnaTMBHU TybuTak uMAnM A06MTaK Koju je NpeTxoAHO NPM3HAT KPO3 OCTalnM YKYMHU
pesynTat, peknacnduKyje ce U3 Kanutana y 4obuTak uam rybutak n npmsHaje ce Kao ocTtanu
fobutak/(ryéurak). Mpuxoa No ocHOBY KamaTa Ha 0Ba GMHaHCKjCKa cpeacTBa ce NpusHaje y
OKBMpPY OMHAHCUMjCKMX NpUXoZa, a opMepaBa ce meTogom edeKTMBHE KamaTHe cTone.
Mo3nTMBHE M HeraTMBHE KypCHE pas/iMKke MCKasyjy ce Kpo3 GUHaHCHjcKe NpMxoae U pacxoae,
[OK Ce TPOLUKOBM MO OCHOBY YMak€eHba BPeAHOCTU NpMKasyjy 3acebHo.

e dep BpefHOCT Kpo3 bunaHc ycnexa - MMoOBMHaA Koja He MUCMyHaBa yCc10Be 3a NPU3HaBakbe
npema aMmopTM30BaHOM TPOLLIKY UK dep BPeAHOCTU UCKA3aHOj KPo3 OCTanu YKYMHU pe3ynTaT
ogMmepasa ce npema ¢ep BpeAHOCTM MCKa3aHoj Kpo3 6unaHc ycnexa. Jobutak nam rybutak
04, LyXHUYKOT ynararwa Koje ce HakKHaZHO oamepasa npema ¢ep BpedHOCTU Kpo3 bunaHc
ycnexa npusHaje ce y 6uaaHcy ycnexa v npeacras/ba NPOMeHyY Yy HETO BPeAHOCTU Y OKBUPY
npuxoaa U pacxoda of, ycknahuBarba BpeLHOCTM OCTasle MMOBUHE Koja ce UcKasyje no dep
BPeAHOCTN Kpo3 bUiaHC ycnexa y nepuoay y Kome cy HacTanu.

foTOBMHA M rOTOBMHCKWM E€KBMBaNEHTU - [OTOBMHA WM TOTOBMHCKU €KBUBANEHTM o6yxBaTajy
HOBYaHa cpeAacTBa y 6narajHu, AenosuTe Koa 6aHaka no suherby, M OCTana KPaTKOPOUHa BUCOKO
NMKBMAHA ynarakba ca gocnehem p[o TpM Meceua MM Marbe. TOTOBMHA M TFOTOBUHCKMU
EKBMBANEHTM KibUKE Ce MO aMOpPTM30BaHOM TPOLUKY W3 pasnora LITO: ApKe ce paau
NPUKyN/bakba YroBOPEHMX HOBYAHWX TOKOBA, MPU 4YemMy TWM HOBYAHM TOKOBWM NPeACTaB/bajy
MCK/byunBo nnaharbe rnaBHMLE M KamaTe W HUCY MCKas3aHW npema ¢ep BpeaHOCTU Kpo3 6unaHc
ycnexa.
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JNMNJYTOUMMOPT - CANP BEOTPAA

HAMNOMEHE Y3 PUHAHCUICKE U3BELUTAIJE
31. peuembap 2021. roguHe

3. NPErNEAQ 3HAYAJHMX PAYYHOBOAOCTBEHUX MO/IMTUKA (HACTABAK)
DUHAHCUjCKU MHCTPYMEHTU (HacTaBaK)
Knacugukayuja u oOmepaeare (Hacmaeak)

MotpaxkmBara o4 Kynaua M ocTana noTtpaxkusawa - [loTpakmBarba Of, Kynaua M ocTtana
NnoTpa)kMearba MOYETHO Ce MpPM3Hajy npema ¢ep BPeAHOCTM M HAKHAZHO Ce MCKaslyjy npema
aMOPTU30BAHOM TPOLIKY, KopucTtehu metoay edpeKkTMBHE KamaTHe CTone, ymakbeHa 3a
pesepBucatba 33 ymamere BpeAHOCTU. loTpaxkmBara o4 Kynaua npeacras/bajy M3HOCE Koje
Kynum ayryjy 3a npogate npoussoge 1 poby uam npyxeHe ycayre y peLoBHOM TOKY NOC/N0Batba.
YKO/IMKO Cce Ham/iata O4eKyje y POKy O roAuHY faHa wuau kpahe (MaM y TOKy pesoBHOr
onepaTMBHOr LMK/Ayca NOC/OBakba, YKOMKO OH Tpaje AyxKe), KnacuduKyjy ce Kao Tekyha
cpeacTBa. Y cynpoTHOM, KnacndUKyjy ce Kao CcTasiHa CPeacTBa.

Mosajmuue - MNo3ajmuue ce NoyYeTHO Npu3Hajy nNpema dep BPeAHOCTM yMakbeHOj 3a HacTane
TPAHCAKLUMOHEe TPOLWKOBE, W HAKHAZHO Ce WCKasyjy npemMa amopTU30BaHOM TPOLUKY,
Kopuwherem metose epeKTUBHE KamaTHe cTone.

Ob6aBese npema gobas/baumma u gpyre ob6aBese - Obasese npema fo0b6aB/bauMMa HacTajy Kaga
Apyra yroBopHa cTpaHa M3BplUKX cBoje obaBese npema yroBopy, U MOYETHO Ce NPU3HAjy Npema
dep BpeaHOCTU, AOK Ce HAKHAZHO WMCKAsyjy npema amopTU30BaHOM TPOLUKY, Kopulwherem
metone edekTBHe KamaTtHe ctone. ObaBese npema pobas/bauvma npepcras/bajy obasese
nnaharba 3a poby unu ycnyre Koje ce Habas/bajy og Aobass/baya y pegoOBHOM TOKY MOC/OBakba.
Obasese npema gobas/baunma ce Knacudukyjy Kao Tekyhe obasese, ykonnko nnahare gocnesa
Yy POKY Of, rOAMHY AaHa WAM Makbe (MM Yy TOKY pefoBHOr OnepaTMBHON LMK/yca MOCA0Baba,
YKOJIMKO OH Tpaje ay:e). Y cynpoTHOM, KnacuduKyjy ce Kao AyropoyHe obasese.

BnacHuYKu uHcmpymeHmu

[pywTBO HaKHAaAHO oAMepaBa CBa yaarakba y BJAACHWYKM Kanutan no dep BpeaHOCTU. YKOANKO
pykoBoacTeo [pywTBa ogayun ga ce pep BpeAHOCT A06UTKA M rybUTKa No OCHOBY ynarakba y
BJACHUYKM KanuTan MpUKaXke y OCTa/ioM YKYMHOM pe3yaTaTy, HakoH NpecTaHKa MpusHasakba
ynaratba Huje Moryha HaKHagHa peknacudukaumja gobutka M rybutka no ocHosy oep
BpeAHOBara y bunaHc ycnexa. [MBuaeHae oA TakBMX ynarakba U gasbe ce npusHajy y bunaHcy
ycnexa Kao GUHaHCUjCKM NMPUX0A, Kaf, ce yCTaHOoBM Npaso [JpyluTea Aa NpUmM UchnaTty.

Omnuc

OTnnc PpMHaAHCUjCKMX CpeacTaBa ce BpLUK, Y LeNoCTU UK AeNIMMUYHO, Kada [pyLWwTBO MCKOPUCTU
cBe MoryhHOCTM HaniaTe M 3aK/byun Aa He MocToje pasymMHa O4YeKMBakba Aa je Hannaty moryhe
usBpwntn. OTNUC npeacTas/ba CAy4Yaj NpecTaHKa npu3HaBarba. [pyWTBO MOXKe OTnmucaTu
durHaHCKjCKa cpeacTBa Koja cy U Aasbe y npouecy NpuHyaHe Hannate, Tamo rae [pylTeo NoKyLwa
[a HannaTu cpencTsa Koja YroBOPHO MoTpaxkyje, mehyTum, rge He noctoje pasymHa O4YeKMBahba
Aa he HannaTta 6UTK M3BpLUEHA.
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HAMNOMEHE Y3 PUHAHCUICKE U3BELUTAIJE
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3.

NPErNEAQ 3HAYAJHMX PAYYHOBOAOCTBEHUX MO/IMTUKA (HACTABAK)
DUHAHCUjCKU MHCTPYMEHTU (HacTaBaK)
Mpu3Haearbe u NnpecMaHaK NpusHaearad

PepnoBHa KynoBuHa uan npoaaja GUHAHCKjCKMX CpeAcTaBa Ce MpU3Haje Ha AaH TpaHcakuwuje,
OAHOCHO Ha JaH Kafa ce [OpywTso obaBexe Aa M3BPLIM KYNOBUHY MAW NpoAajy CPeacTsa.
MpecTaHak Nnpu3HaBatba PUHAHCKU]CKOT CPeaCTBa Ce BPLUM NO UCTEKY NpaBa Ha HOBYaHe TOKOBE 04,
dUHAHCKjCKUX CpeAacTaBa, UAW MO NPEHOCY UCTUX, Npu Yemy [pyliTBO NPEHOCU CYLUTUHCKU CBE
pU3NKe N KOPUCTU 04, BNACHULITBA.

duHaHcujcke obaBese npecTajy Aa ce NpuUsHajy Kaga ce 3aTeope (Tj. Kagja ce obasesa yTBphHeHa
YrOBOPOM U3MUPU, OTKAXKE WU UCTEKHE HEHO BaXKEHE).

Modudgukayuja

[pywTBO nNOHEKaZ W3HOBa MNperoBapa WAM Ha [APYrM HAYUMH Merba YroBOpeHe Yyc/oBe
dUHaHCKjCKMX cpeacTasa. [pyLlWwTBo NpoLekyje 43 /M je MU3MEeHA YrOBOPEHUX HOBYAHWUX TOKOBA
3HavajHa, umajyhu y suay, namehy octanor cnegehe dpaktope: 3HavajHy NpomMeHy KamaTHe cTone
unn nobosblare ycnoBa KpeauTa, Koju y 3HaTHOj Mepu yTUYY Ha KpeguTHU PU3MK NoBe3aH ca
MMOBMHOM, MM NaK 3HayajaH MpoAyeTak poka Bpaharba 3ajmMa Kaga 3ajmonpumal, Hema
dUHaAHCKjCKMX noTewwKoha.

YKO/IMKO ce M3MeHEHU YC/IOBU 3HAYajHO Pas/fMKyjy, NpaBa Ha HOBYAHe TOKOBE 0O, NPBOOUTHOr
cpeacTsa UCTUYY, 1 JpylwTBO NpecTaje ca NpuU3HaBabemM NPBOOUTHUX GUHAHCUJCKMX CpeacTaBa U
BPLUM NpM3HaBarbe HOBOT CpeacTBa Npema Herosoj ¢dep BpeaHoCTU. buUno Koja pasnnka nsmehy
KHUTroBOACTBEHE BPEAHOCTM YMje je Npu3HaBarbe Npectano u ¢ep BPEeAHOCT HOBOF 3HaYajHO
N3MeHEeHOT CPeACTBa Ce NpPU3Haje y BuiaHcy ycnexa, OCMM YKOIMKO Ce CYLITMHA Pas/InKe O4HOCK
Ha KanuTanHe TpaHCaKuuje ca BracHMUMMA.

Obe3epehere puHaHcujcKux cpedcmea

OpywtBo yHanpen npouervyje ELJT  (o4ekMBaHW KpeauTHU TrybuTaK) Mo AYKHUYKUM
WMHCTPYMEHTMMa MePEHMM MO aMOopPTM30BaHOM TPOLLKY 1 dep BpeAHOCTM KPO3 OCTanu pesynTaT u
npusHaje HeTo rybuTke No ocHoBy obesBpehera Ha CBakM 4aTym u3BeluTaBakba. Mepere ELJ
oZparkaea: (1) objeKTMBHU M3HOC NoOHAepUcaH BepoBaTHOhoM Koju ce yTBphyje npoL.eHom orncera
moryhux pesyntata, (2) BpemeHCKy BpeAHOCT HoBUa W (3) cBe pa3ymHe W pacrosioxuse
UHpopmaumje Koje cy AocTynHe 6e3 HenoTpebHMX TPOLWKOBAa M Hamopa Ha Kpajy cBaKor
M3BeLTajHOr Nepuoaa a TMYy ce NpoTeknmx gorahaja, Tekyhux ycnosa u npegsuheHux byayhux
ycnosa.

MojedHocmassveHu npucmyn obeszspeherby Mompaxusarba
ApywTBo npumerbyje MojeaHOCTaB/bEHM NPUCTYN 33 MOTPa)KMBakba O Kynaua M mepw

pesepBucarba 3a rybUTKE Yy M3HOCY KOjU je jeAHaK OYEKMBAHMM KPeauTHUM rybuuMma TOKOM
LLe/IOKYMHOT ¥MBOTHOT BEKa.
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HAMNOMEHE Y3 PUHAHCUICKE U3BELUTAIJE
31. peuembap 2021. roguHe

3. NPErNEAQ 3HAYAJHMX PAYYHOBOAOCTBEHUX MO/IMTUKA (HACTABAK)
®UHAHCUjCKU MHCTPYMEHTU (HacTaBaK)
Ob6e3speherbe huHaHcujckux cpedcmea (Hacmaeak)
lojedHocmassweHu npucmyn obesspeherby Mompamuearad (HACMasak)
KrurosoacteeHa BpeAHOCT CPeAcTBa ce yMakbyje Kopulnherbem payyHa McnpaBKe BpeaHOCTH, a
BMCUHA rybuTKa ce npusHaje y BunaHcy ycnexa y OKBMpPY pacxoda of ycknahuearba BpeaHOCTH
oCTasie UMOBMHE Koja ce UcKasyje no dbep BpeaHOCTU Kpo3 bunaHc ycnexa.
l'yéuum no ocHoBy obesspeherba ce yKMAajy Kpo3 bunaHc ycnexa YKOAMKO ce U3HOC rybuTKa no
ocHOBY obesBpehera cMarbK, a TAKBO CMakbeHe Ce MOXKe npunucatu gorahajy Koju je HacTao

HAKOH Npu3HaBara obesspeherba.

PauyHoBOACTBEHA NO/IUTUKA NpumermusaHa a0 31.12.2019. roguHe

DUHAHCHjCKN UHCTPYMEHTH
Knacugukayuja ¢puHaHcujckux uHcmpymeHama

®duHaHCKHjCKa CpeacTBa  YK/by4dyjy AyropoyHe PUHAHCMjCKe naacMmaHe, MOTParKMBakba,
KpaTKOpPOYHe GUHAHCUjCKEe NAacMaHe W TOTOBMHY W TFOTOBMHCKE €eKBMBasneHTe. [pywTBo
kKnacudukyje duHaHCMjcKa cpeactBa y HeKy ogf cnegehux Kateropuja: cpepcrtsa no dep
BpeAHOCTN Kpo3 BunaHc ycnexa, MHBECTMUMje Koje ce apxe Ao gocneha, Kpeautu (3ajmosu) u
noTparknBara U CPeACcTBa PacnosioXKmMBa 3a npoaajy. Knacndumkaunja 3aBucu og cepxe 3a Kojy cy
cpeacTsa cTeyeHa. Pykosoactso [pywTsa yTBphyje KnacudpuKaumjy GpuHaHCMjCKMX cpeacTasa
NPUIVKOM MHULMjAHOT MPU3HaBakba.

duHaHcnjcke obaBese yK/bydyjy AyropodHe ¢puHaHcujcke obaBese, KpaTKopouyHe (UHaHCHjcKe
obaBese, obaBe3e W3 Moc/oBakba M OCTase KpaTKopoyHe obaBese. [pywTBO Knacuopukyje
duHaHCKjcKe obaBese y ABe KaTeropuje: obasese no ¢pep BpPegHOCTM KPO3 BMaHC ycnexa u
ocTane ¢pnHaHcujcke obasese.

Memod ecpekmueHe Kamame

MeTos edeKkTMBHE KamaTe je MeToh M3payyHaBarba aMoOpTM30BaHe BpegHOCTU dUHAHCKUjcKor
cpeactea unam duHaHcujcke obaBese M pacrnogene NpUxofa Of, KamaTte M pacxoga of, Kamate
TOKOM ogpeheHor nepnoga. EpekTrBHa KamaTHa CToMNa je KamaTHa CTONa Koja TauyHO AUCKOHTYje
6yayhe roTOBMHCKE MCMATE WM MPUMarba TOKOM OYEKMBAHOr poKa Tpajatba PUHaAHCUjCKOr
WHCTPYMEHTA WU TAe je NPUKAAAHO, TOKOM Kpaher nepunosa Ha HETO KbUIOBOACTBEHY BPeAHOCT
dUHaHCKjcKor cpeacTBa nan duHaHcujcke obasese.

FomoeuHa u 20MOBUHCKU eKsusaneHmu
MoA roTOBUHOM M FOTOBMHCKUM €KBMBANEHTMMa NogpasymeBajy ce HoBal y 6aarajHu, cpeacTsa

Ha TeKyhuM U [eBM3HUM pavyHMMa Kao M KPaTKOPOUHM Aeno3nTu A0 Tpu mecela Koje je moryhe
NaKo KOHBEPTOBATM Yy FOTOBMHY U KOju Cy NpeameT 6e3HayajHor pusMKa o4, NnpomeHe BpegHOCTH.
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3.

NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NO/IMTUKA (HACTABAK)

PauyHoBOACTBEHa NOAUTUKA NpuMmermBaHa a0 31.12.2019. roamHe (HacTaBak)

DUHAHCKjCKM MHCTPYMEHTH (HacTaBak)
Kpedumu (3ajmoeu) u nompaxcusarba

MoTpaxkmBara o4 Kynaua, Kpeautu (3ajmoBM) M oCTana noTpakMBarba ca OOUKCHUM MK
oppeavsum nnaharbMma Koja ce He KOTMPajy Ha aKTUBHOM TPXKULWTY KAAacUPMKyjy ce Kao
KpeauTtu (3ajMoBM) 1 NOTpakKMBakba.

Kpeautn u notpaskmMBarba BpeaHyjy ce Mo amMopTU30BaHO] BPEAHOCTM, NPUMEHOM MeToAe
epeKTMBHE KamaTe, yMareHO] 3a YyMareHe BPeAHOCTM Mo ocHoBy obesspeherba. Mpuxon og
KamaTe ce npu3sHaje NpMMeHom meToda edeKTUBHE KamaTe, OCUM Yy C/yvajy KpPaTKOPOUHUX
noTpakKMBakba, rae Npu3HaBarbe NPMUXoda of KamaTe He 61 6110 maTepujaNHO 3HaYajHO.

QPuUHAHCUjcKa cpedcmea pacrosioncuea 3a npoodajy

duHaHcKjcKa cpeacTBa PacnoNioXKmBa 3a Npoaajy Cy HelepMBaTMBHA CPEACTBA KOja Cy Ha3HayeHa
Kao pacnofoXKuea 3a NPoAajy M HUCY KnacuduKoBaHa Kao GUHAHCUjCKa CPpeAcTBa HazHayeHa no
dep BpesHOCTM Kpo3 bunaHC ycrnexa, MHBECTUUMje Koje ce apxe Ao gocneha M Kpeautu
(3ajmoBK) 1 NoTpaskmBakba.

HaKoH noyeTHOr nNpusHaBakba, GMHAHCUjCKA CpPeaCcTBa PacnoNoXMBa 3a NPOoAAjy NPU3HAjy ce no
H1X0BOj dep BpeAHOCTU. Jobuum uamn rybuum HacTainm No OCHOBY MpomeHe ¢ep BpesHOCTH
MPW3Hajy Ce Yy OKBUPY YKYMHOI OCTa/Ior pesynTaTa, Ha paYyHUMMa HepeannsoBaHMX AobuTaKa u
rybmMTaka no OCHOBY XapTuja o4 BPeAHOCTU. YMarbera 3a rybutke no ocHoBy obesspeherba
BPEeAHOCTU ce NMpuU3Hajy ANMPEKTHO y BunaHcy ycnexa. Y caydajy npogaje uHaHCHjCKor cpeacTtsa
pacnonoXuBOr 3a NpPoAajy WMAM TpajHOr yMakerba BPEeAHOCTU, KyMynaTMBHM O0OUTaK MM
rybutak, npeTxo4HO NPU3HAT Y OKBUPY KanuTana, MPeHOCH Ce Ha MPUXOAe M pacxoae nepuoaa.

dep BpeagHOCT GUHAHCUjCKMX cpeacTaBa ce y Hauyeny yTtBphyje npema TPXKULIHOj BPeAHOCTU
ocTBapeHoj Ha beorpapgckoj 6epsu Ha AaH 6unaHca cTawa. 3a cpeacTBa 3a Koja He MocToju
aKTUBHO TpPXUWTe, dep BpeaHOCT ce yTBphyje Kopuwherem TexHWUKa npoueHe. TexHuKe
npoueHe obyxsaTajy Kopulwhere nocnefrbMXx HE3aBUCHUX TPMKMUILIHMX TpaHcakuuja usmehy
obaBewTeHNX, BO/bHUX CTPaHa, ako cy AOCTynHe, nopeherbe ca akTyenHom dep BpegHowhy
ApYyror MHCTPYMEHTA KOjW je y 3HayajHOj Mepu UCTU U aHaNU3y AMCKOHTOBAHOI TOKA FOTOBUHE.
CpeacTBa 3a Koja He MOCTOjM aKTMBHO TPXKMULWITE U 3a Koja HWje moryhe peanHo yTBpauTu dep
BPeAHOCT BpeaHyjy ce no HabaBHOj BpegHOCTU, YMAHEHOj 33 €BEHTYa/IHE KyMyanpaHe rybutke
Mo OCHOBY YMakeHba BPEAHOCTMU.

Ymarera spedHocmu hUHAHCUjCKUX cpedcmasa

Ha paH cBakor 6unaHca cTarba, [pywTBo npoueryje Aa M nocToje 06jeKTMBHM 4OKasW aa je
JOW/0 A0 yMatberba BPegHOCTU GUHAHCUCKOT CPeacTBA WM rpyne GUHAHCUjCKMX CpencTaBa
(ocum  cpeactaBa wMcKasaHuMx Mo ¢ep BpeAHOCTM Kpo3 6unaHc ycnexa). Obesspehetrbe
bUHaHCKU]CKMX cpeacTaBa ce BPLWM Kagda noctoje ob6jeKTMBHMU 40Kasu Aa Cy, Kao pesynTaT jegHor
unn Buwe pdorahaja Koju cy ce AecUIM HAKOH MOYETHOr MpU3HaBara GUHAHCUjCKOT CcpeacTsa,
npouerbeHn 6yayhu HOBYAHM TOKOBM CPEACTaBa U3MEHbEHM.
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HAMNOMEHE Y3 PUHAHCUICKE U3BELUTAIJE
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3. NPErNEA 3HAYAJHUX PAYYHOBOACTBEHMX NO/IMTUKA (HACTABAK)

PauyHoBOACTBEHa NOAUTUKA NpuMmermBaHa a0 31.12.2019. roamHe (HactaBak)

PUHAHCUjCKM MHCTPYMEHTH (HacTaBaK)
Ymarera epedHocmu (huHaHcujckux cpedcmaea (HACMAsaK)

ObesBpehere (McnpaBKa BpeaHOCTM) NOTPaXKUBaHa BPLIM CE UHAMPEKTHO 33 U3HOC AOCnenmnx
noTpa*kmearba Koja HUcy HannaheHa y ogpeheHom nepuoay oa gatyma gocneha 3a nnahakbe, a
OMPEKTHO aKo je HemoryhHOCT HannaTte M3BecHa W AOKymeHTOBaHa. [lpomeHe Ha pauyyHy
ncnpaBKke BPeAHOCTU NOTPaXKMBakba €BUAEHTUPAjY CE Y KOPUCT MAM Ha TepeT BuniaHca ycnexa.
HannaTta oTnMcaHWX NOTpaXkMBakba KkbUXKK ce y BunaHcy ycnexa Kao octanu npuxod,

O6e3Bpehere aKuuja, KnacudukoBaHUx Kao GUHaAHCMjCKA CpeacTBa PacroNoXMBa 3a NpoAajy,
Koje ce He KoTupajy Ha beorpagckoj 6epsn BpwmM ce y cayyajy 3HavyajHOr MAKW AyroTpajHoOr naga
dep BpeaHOCTM MocMaTpaHe akumje UCNof HEHe KhWUroBOACTBEHe BpeaHocTW. [peTxoaHo
npu3HatTu pacxoau obesspeherba MO 0BOM OCHOBY ce He YKMAajy Kpo3 bunaHc ycnexa. CBako
HakHagHO nosehare ¢dep BpegHOCTU ce Npu3Haje AMPEKTHO Yy OKBUPY YKYMHOr ocCTanor
pesynTara.

Ocmane puHaHcujcKe obasese

Octane ¢umHaHcKujcke obaBese, yK/bydyjyhn obasese no KpeanTMuma, MHULMjaJHO ce NpU3Hajy Nno
dep BpeaHOCTU NPUM/bEHUX CPeACTaBa, yMakbeHe 3a TPOLUKOBE TpaHcaKuuje.

HakoH noyeTHOr npusHaBakba, OCTane ¢UHaAHCUjCKe obaBese ce BpedHYjy NO aMOPTU3OBaHO]
BpeAHOCTU Kopuwherem meToga epeKkTMBHe KamaTe. TpoLlaK No OCHOBY KamaTa ce npusHaje y
6unaHcy ycrnexa obpadyHCcKor nepuoaa.

PesepBucama

PesepBucarba ce npusHajy v Bpwe Kaga [pywTso uma cagalurby obasesy (3aKOHCKY Wau
YroBOpEHY), Koja je pesynTat npowaux aorahaja, n Kaga je seposaTHO ga he oaiMB pecypca Koju
cTBapajy eKoHomcke Ao6uTtn 6uTn notpebaH ga ce Mamupu obasesa M Kafa ce U3Hoc obaBese
MOKe Noy3aaHo NpoueHnUTU. PesepBucarba ce NpusHajy 3a byayhe nocnosHe rybutke.

Pesepsucatba ce BpeaHYjy No cajallkbOj BPeAHOCTM OYEKMBAHUX HOBYAHWUX O4/1MBA, Y3 NMPUMEHY
OMCKOHTHe CTone npe onopesuBakba Koja oAparkaBa noctojehe TpsKULWHe yCioBe U eBeHTyasHe
cneunduyHe pu3mnKe NosesaHe ca NoTeHUMjaaHoOM 0b6aBe3oMm 3a Koje ce Npu3Haje pesepsBucatbe.
Mosehare pesepsucarba ycies NpoTeka BpeMeHa ce NpU3Haje Kao pacxof No OCHOBY KamarTa.
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3.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX MO/IUTUKA (HACTABAK)
MNopes Ha gobutak
Texkyhu nope3s

Mope3 Ha A06UTaK NpeAacTaB/ba M3HOC KOju ce obpadvyHasa M naaha y ckaagy ca nponuMcMma o
onopesuBatby Penybanke Cpbuje. KoHauHn nsHoc obasese nopesa Ha AobuTtak ytephyje ce
npMMeHOM nopecke ctone og 15% Ha nopecky ocHoBuuy yTBpheHy y nopeckom 6unaHcy
OpywTsa. Mopecka ocHOBMLA NpMKasaHa Yy NOPeckom BuaaHcy yK/bydyje AobUTak npuKasaH y
3BaHMYHOM BMNAHCY yCrnexa Koju ce Kopuryje 3a CTafiHe pasfiMKe Koje cy gedbuHmncaHe nponmcuma
0 onopesuBary Penybanke Cpbuje.

Peny6anuku nponuck He npeasuhajy Aa ce nopeckun rybuum ns tekyher nepnona mory KOpuctTuTm
Kao ocHoBa 3a nospahaj nopesa nnaheHor y nperxogHum nepuogauma. Mehytum, rybuum ms
Tekyher nepuoga mory ce KOpUCTUTU 3a yMarbere Nopecke ocHosuue Byayhux obpayyHCKMX
nepuvoaa, anu He ayxe og, 5 rogunHa.

0O0noixceHu nope3s

OfNn0XKeHu nopes Ha AobuTak ce obpayyHasa Kopuwherwem meTose yTBphuBarba obasesa npema
6unaHcy cTakba, 3a NpUMBPeMeHe pas3/ivKke npousalne uamehy KrUroBoacTBEHE BPeAHOCTU
cpeacTsa M obasesa y PUHAHCUJCKMM M3BELWTajMMa U HUxoBe ogrosapajyhe nopecke ocHosuue
KopuwheHe y M3padyHaBaky onopesusor AobuTka. OgnoxeHe nopecke obasese ce NpusHajy 3a
cBe onopesuBe MPUBPEMEHE Pa3/IMKe, [OK Ce OAJIOMKEHa MopecKka CpeacTsa NpU3Hajy y mepu y
KOjoj je BepoBaTHO Aa he onopesusu o6MLUM BUTKM pacnonoxmeu 3a Kopuwhere 0ABUTHUX
NpuUBPEMEHUX Pa3nKa.

OpnoxeHn nopes ce obpayyHaBa MO MOPECKMM CTOMama 3a Koje ce o4yeKyje ga he ce
npuUMerMBaTH y NepMoay Kaga ce CpeacTBo peanusyje nam obasesa nsmupyje. OanoxeHu nopes
Ce KWW Ha TepeT WM y KOpUCT BuaHca ycrnexa, OCMM KaZa ce 04HOCKM Ha nosuumje Koje ce
KHUXKE OAMPEKTHO Y KOPUCT MAN HA TepeT OCTasior cBeobyxBaTHOr pe3ynTaTa, U y TOM C/yyajy ce
0A10}KeHM nopes Takohe pacnopehyje y okBUpY ocTanor ceeobyxsaTHOr pesynTaTa.

Mpumarba 3anocneHux
Mope3u u donpuHocu Ha 3apade u HAKHade 3apada

Y cKknagy ca nponucrma Koju ce npumemnsyjy y Penybauum Cpbuju, OpywTso je y obasesn Aa
nnaha pgonpuHoce papKaBHUM ¢oHAOBMMA Kojuma ce obesbehyje coumjanHa curypHocT
3anocneHux. OBe obaBese yK/by4yjy AONPUHOCE 33 3aMOC/IEHE Ha TEPET NOCA0AaBLaA Y U3HOCMMA
obpayyHaTMM No cTOnama MPOMMCAaHUM pPeseBaHTHUM 3aKOHCKMM Mponvcuma. [pywTso je,
Takohe, obaBe3HO fa o bBpyTo nnaTa 3anocieHux obycTtaBu AonpuHOCE M Ja UX, Y UMme
3anocneHunx, ynaatm tum doHposmMma. [lonpmMHOCK Ha TepeT NocnoAasLa U AONPUHOCK Ha TepeT
3aMOC/NIEHOr Ce KbUKe Ha TepeT pacxoa Nepuoaa Ha Koju ce ogHoce.

[pylwTBO HUje yK/bydeHO y gpyre obaMKe NEH3MJCKMX MNaHOBa M Hema HWKakeMX obasesa Mo
0BMM OCHOBama.
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31. peuembap 2021. roguHe

3. NPErNeEAQ 3HAYAJHUX PAYYHOBOACTBEHMX NO/IUTUKA (HACTABAK)
OmnpemHuHe

Y cknaay ca 3aKoHOM O paay v KonektmsHMM yrosopom, [pywTBo MMa obaBesy Aa 3anoc/1eHOM
MCNAaTM OTNPEMHUHY NPUIMKOM OAJ1acKa Y NeH3ujy Y U3HOCY ABe NpOoCeYHe 3apaje OCTBapeHe y
Penybanum Cpbujn y meceLy Koju npetxogm mecely ognacka y neHsujy. JpywTso je u3spwmio
aKTyapCKy NpoLeHy cajallkbe BpeaHOCTM oBe obaBese M popmMpano pesepsBucatbe Mo TOm
OCHOBY.

Mpuxoau u pacxoam

Mpuxoan op, npogaje pobe, roToBMX NPOM3BOAA W M3BPLUEHUX YyCAyra NPU3Hajy ce y BunaHcy
ycnexa nog, yC10BOM Aa Cy CBM PU3ULM U KOPUCTU NPELLN Ha Kynua.

Kynum nosogom oBux npuxoaa cy yrnasHom MuHUcCTapcTBa ogbpaHe MHOCTPaHMX 3eMasba Kao U
aomahu aprkaBHu opraHn U MuHucTapcTso oabpaHe Penybaunke Cpbuje.

Mpuxoamn o ycnyra ce ogHoOCe Ha TPaHCMOPTHE TPOLIKOBE, TPOLWKOBE MO OCHOBY NPOBM3Mja Mo
KOMWCMOHMM YroBOPMMa U ApYro.

Mpuxoam og, Npogaje ce eBUAEHTUPAjY Y MOMEHTY UCMOPYKe pobe M Npon3BoAa WAK M3BPLUEHA
ycnyre. Mpuxoam ce UcKasyjy No ¢pakTypHO] BpeAHOCTH, yMakbeHoj 3a ogo6peHe nonycTe v nopes
Ha JofaTy BpegHoCT.

Pacxoam ce obpadyHaBajy No Hayeny y3pouyHOCTM NpMxoda M pacxoaa.
MpepauyHaBae cTpaHe BanyTe

MocnoBHe nNpomeHe HacTasie y CTpaHOj Ba/iyTM Cy npepadyHaTe y AWHape Mo Cpeatbem Kypcy
yTBphHeHom Ha mefybaHKapCKOM TPXKULUTY AeBKU3a, KOjU je BaXKM1Oo Ha AaH NOC/I0BHE NPOMeHe.

Cpeactea u obaBese McKasaHe y CTpaHOj BanyTM Ha AaH 6unaHca cTakba, npepadyHaTy cy y
OVHape no cpearem Kypcy yTBpheHom Ha mehybaHKapCKoM TPKULWTY AeBM3a 3a Taj AaH.

HeTo No3WUTUBHE UAN HEraTUBHE KYPCHE PasfiMKe, HacTase MPUAMKOM NOCAOBHUX TPaHcaKumja y
CTPaHOj BaNyTM M NPUAMKOM MNpepadvyHa nosuumja bunaHca cTakba MCKasaHUX y CTPaHOj BanyTtw,
KHbMXEHE CY Y KOPUCT UK Ha TepeT BunaHca ycnexa.

HemoHeTapHe cTaBKe Koje ce BpegHyjy No NPUHLMNY UCTOPUJCKOT TPOLLUKA U3PaXKeHOor y CTPaHoj
Ba/IyTV NpepayvyHaTe cy Mo UCTOPUjCKOM Kypcy Baxkehem Ha AaH MHULMjaNHe TpaHCaKuuje.

TpoLwKoBU No3ajm/buBara

TpoLWKoBM Mo3ajM/bMBarba Ce OJHOCE Ha KamaTe W Apyre TPOLUKOBE KOjU HacTajy y Be3u ca
nosajM/bMBatbemM cpefcTaBa. TPOLKOBM M0O3ajM/bMBatba KOjU Ce MOTy HenocpeaHo npunucatu
CTMLAKY, M3rpaaru UM uspaam cpeactsa Koje ce ocnocobsbaBa 3a ynotpeby, yK/bydyjy ce y
HabaBHY BPeAHOCT MW LIeHY KoluTakba Tor cpeacTBa. OCTanu TPOLIKOBM N03ajM/bMBatba NPU3Hajy
ce Kao pacxo neproaay Kome cy HacTanu.
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3HAYAJHE PAYYHOBO/ACTBEHE NPOLIEHE

CactaB/batbe GUHAHCUJCKUX M3BELUTaja 3axTeBa O PYKOBOACTBa [pywTBa 4a BPLIM NpPOLEHe M
JOHOCK NPeTNnocTaBKe Koje Mory Aa Mmajy edeKkTa Ha npeseHToBaHe BPeaHOCTUM CpeacTaBa M
obaBesa M obenoparmBarbe MOTEHUMjANHUX NOTPa)KMBaka M obaBesa Ha [faH CacTaB/bakba
dMHaAHCMjCKMX U3BeLUTaja, Kao M NPpMXo4a M pacxoda y TOKy u3seluTajHor nepmoga. Ose npoueHe
M NpeTnocTaBKe Cy 3acCHOBaHE Ha MPETXOAHOM WCKycTBY, TeKyhurm M ouekuBaHMM ycnosuma
nocnoBakba M OCTa/IMM PacnonoXumemm uHbOpMauMjamMa Ha OaH cacTaB/batba GUHAHCU]CKUX
nssewTaja. CTBapHM pe3ynTaTu Mory Aa ce pas/uKyjy o4 npouereHnxX U3Hoca.

Haj3HayajHMja noapydyja Koja of PYKOBOACTBA 3axTeBajy BpLee MpoueHe U [OHOoWeHe
NPeTnOCTaBKM NpeAcTaB/beHa Cy Y Aa/beM TEKCTY:

KOpMCHVI BEeK HEKpeTHUHa U onpeme

ApywTBOo Npouekryje Npeoctany KOPUCHU BEK HEKPETHUHA M Onpeme Ha Kpajy CBake NOCAOBHe
roguHe. MpoueHa KOPUCHOT BEKA HEKPETHMHA U OMpPeEME je 3aCHOBaHA Ha UCTOPUjCKOM UCKYCTBY
ca CAMYHUM CpeacTBMMa, Kao W npeasuheHUM TeXHONOLWKUMM HANpeTkom M NpomMeHama
€KOHOMCKMX U MHAYCTPUjCKMX daKTopa.

YKONMKO ce cafallkba NPOUEHa pas/inKyje oA NPeTXO4HMX NpPOoLeHa, NMPOMEHE Yy NOCA0BHUM
Krbmrama [pywtea ce eBuaeHTMpajy y cknagy ca MPC 8 ,PayuyHoBoACTBEHE NOANTUKE, NPOMEHE
payYyHOBOACTBEHMX MpoOLLeHA M rpewke”. OBe nNpoueHe MOry Aa MMAjy maTepujasHO 3HavajaH
edeKaT Ha KHUroBOACTBEHY BPEAHOCT HEKPETHMHA M ONpeme Kao M Ha U3HOC amopTu3auuje
Tekyher obpayyHcKor nepuoaa.

Ymarbere BpeaHOCTU MMOBUHE

Ha gaH 6unaHca cTarba, OpywTBo BpLM Mperies KhbWUroBoACTBEHE BPEAHOCTU MaTepujasiHe w
HemaTepujasHe MMOBUHE M NPoLEeYje Aa M NOCTOje MHANKaLUMje 33 yMakbere BPeAHOCTU HeKor
cpencTea. MpUAMKoOm NpoLerBakba YMakbera BPeaHOCTU, CPpeaCcTBa KOja FOTOBMHCKE TOKOBE He
reHepuily He3aBUCHO AoAesbyjy ce oAaroapajyhoj jeaMHMUM Koja reHepwuiie HoBsal. HakHagHe
NpomMeHe y AoAe/bUBakby jeAMHNLM KOja FreHepuLLe HOBAL, AN Y BPeMeHY HOBYaHUX TOKOBA Mory
03 YTUYY HA KKbUTOBOACTBEHY BPEAHOCT OAHOCHE MMOBUHE.

Ucnpaska BpeaHOCTU NOTpaXKmuBakba

McnpaBka BPeAHOCTM CYMHMBMX W CMNOPHUX MOTPaXKMBarba je M3BPLIEHA Ha OCHOBY
npouereHnx rybutaka ycneg HemoryhHocTM Kynaua ga ucnyHe cBoje obasese. [poueHa
PYKOBO/ICTBAa je 3acHOBaHa Ha CTAapOCHO] aHaAM3M MOTPa)KMBarba Of, Kynaua, WCTOPUjCKMUM
OTNUCKMMa, KPeamTHOj cnocobHOCTM Kynaua 1 npomeHama y noctojehum ycnosuma npogaje. OBo
yK/bydyje M npeTnoctaBke o byayhem noHalakwy Kynaua M odyekuBaHoj 6yayhoj Hannatw.
MpomeHe y yc/0BMMa MOC/0Bakba, AeNaTHOCTU UM OKONHOCTUMA Be3aHMM 3a oapeheHe Kynue
MOry fAa wWMmajy 3a nocineguuy KOpeKuujy WUcnpaBKe BPegHOCTU CYMHMBUX W CMOPHMUX
noTpa)KnBarba 0benogarbeHe y NPUAoKEeHNM GUHAHCUjCKUM U3BeLLTajuMa.
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4, 3HAYAJHE PAYYHOBO/ACTBEHE NMPOLEHE (HACTABAK)
CypAcKn cnoposu

Mpuavkom oamepaBakba M NPU3HaBarba pesepBucarba U yTBpHUBAHKA HMBOA W310XKEHOCTU
noTeHumjanHUm obasesama Koje ce ogHoce Ha nocTtojehe cyacKke cnopoBe pyKoBOACTBO [pywiTea
AoHocu ogpeheHe npoueHe. OBe npoLeHe cy HeonxoAHe 3a yTBphuBarbe BepoBaTHOhe HacTaHKa
HeraTMBHOI Ucxoaa U oapehnsarba M3HOCA HEONXOAHOr 33 KOHAYHO CYACKO MopasHatkbe. Ycnen
WMHXEPEHTHE HEM3BECHOCTM Y MNOCTYNKY NPOLEeHMBaba, CTBAPHM rybuLM MOTy Aa ce pasnuKyjy of
rybutaka nHuumjanHo yrepheHmx npoueHom. 360r Tora ce npoLeHe Kopuryjy Kaga JpywTso aohe
40 HOBUX WHOPMALMja, YrNaBHOM Y3 MOAPLUKY MHTEPHUX CTPYYHUX CAYXKOU MAN CNOJBHUX
caBeTHWKa. Ml3MeHe npoueHa MOry Aa y 3HavyajHoj mepu yTuyy Ha byayhe nocnoBHe pesynTaTe.

Y1uuaj Kosug, - 19

Wnpere naHaemuje KopoHa Bupyca (Kosug - 19) v npeBeHTUBHE Mepe Koje cy AoBese Ao
CMatbetba EKOHOMCKE aKTMBHOCTM YYECHMKA Ha TpXuMwTy Tokom 2020. rogmHe, Kao M 3HavajHa
HeCTabMAHOCT Ha TPXUWTY poba MMajy YyrnaBHOM yTULA] Ha CMatberbe NpUxoda W pesynTaTta
OpywTBa y ussBewTajHom nepuogy. Ca gpyre cTpaHe, AMHAP je 0ApPrKaBao PeslaTUBHO CTabunaH
04HOC Npema eBspy 1 gonapy.

C 063MpoM Ha HaBeAeHYy HeCTaabWUIHOCT Ha TPXKULWITY M NoTeHuujaaHor ytuuaja Kosmg — 19 Ha
noTpaxKky, pyKosoacTso [pywTtsa je pasmoTpuio ytuuaj Kosua — 19 Ha 6yayhy npoaajy u
HOBYaHe TOKoBe. BuMpyc MoOe Npoy3poKoBaTU Naj MOTpaxkke o4 Kynaua wro 6u umano
HeraTuMBaH yTMLaj Ha 6yayhe HoBUYaHe TOKOBe.

APUMEHA HOBUX MCoU
YcBajatbe MCOU 9 ,,dUHAHCUjCKU MHCTPYMEHTH

OpywTso je yceojuno MCOU 9 ,,dnHaHcuHjckM MHCTpymeHTU” og 1. jaHyapa 2020. roamnHe. Edekat
oBOra cTaHAapda Ha ¢puHaHcujcKe m3BewTaje ApywTea 3a 2020. rogmMHy HWje 3Ha4vajaH jep je
OpyTwso y Tekyhoj U npehawkbMm NOCNOBHUM rogyHama NpPUMano aBaHCce Npe OTNoYUHbakba
nocna Tako Aa je Cy YKYMHA NOTpakMBakba OZ Kynaua y LesocTy buna NOKpUMBEHA NMPUM/bEHUM
aBaHcMma. Tume je [pywTBO 3aKk/byynno aa epektn MCOPU 9y 2021. roanMHMU HUCY MaATEPUjaNHO
3HAYajHWU M 4@ HUje NOTPEebHO BPLINTM KOPEKLIMje MO OBOM OCHOBY.

YcBajakbe MCPU 16 ,,/Tnsnnr”

OpywTso je Tokom 2021. roanHe npumenHnno MCOU 16. HberoBa npumeHa je gosena Ao
eBuaeHTMpara nosuumja Mpaso Kopuwhera cpeactaBa Kao NO3MLMJy CTaHE UMOBUHE Yy
6unaHcy cTakba M AyropovyHux obaBesa Mo OcHOBY AM3MHra. HaBeseHa MpomeHa Mo OCHOBY
MC®U 16 Huje goBena Ao Kopekuuja HepacnopeheHe AobuTM Ha gaH 1. jaHyapa 2021. roanHe
jep cy npusHati uctn edpektn no ocHoey MCOU 16 Ha OCHOBHMM CpeacTBMMA U AYFOPOYHUM
obasesama.
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5.

HEMATEPUJATHA UMOBUHA
Yy Xwbagama PC/,
Ynaramwe y Hemarepujan- ABaHcHu 3a YKynHo
passoj 1 Ha MMOBMHAY  HemaTepujanHy
codptBEp npunpemu MMOBUHY
Ha6aBHa BpegHoCT
1. janyap 2020. roanHe 1.200.036 1.624.666 403.205 3.227.907
HabaBKe y TOKy roanHe - - 141.254 141.254
MpeHocwn - 267.047 (93.334) 173.713
Buwak/(marbak) no nonucy 167.201 (1.006) - 166.195
MpoueHa BpegHOCTH - 766.966 - 766.966
Pa3BojHM NpojeKTn Koju cy
O6ycTaB/beHU - (274.881) - (274.881)
31. peuembap 2020. roanHe 1.367.237 2.382.792 451.125 4.201.154
1. jaHyap 2020. rognHe 1.367.237 2.382.792 451.125 4.201.154
HabaBKe y TOKy roanHe 15.055 507.593 301.187 823.835
MpeHocn 132.309 (132.309) (219.929) (219.929)
MpoueHa BpegHOCTH - 667.972 - 667.972
31. peuembap 2020. roguHe
1.514.601 3.426.048 532.383 5.473.032
Ucnpaska BpegHOCTH
1. jaHyap 2019. roguHe 413.451 - - 413.451
AmopTusaumja 182.018 - - 182.018
31. peuembap 2019. roguHe 595.469 - - 595.469
1. janyap 2020. roguHe 595.469 - - 595.469
AmopTusaumja 185.207 - - 185.207
31. peuembap 2020. rognHe 780.676 - - 780.676
Capawma BpegHocT
31. peuembap 2021. roanHe 733.925 3.426.048 532.383 4.692.356
31. peuembap 2020. roguHe 771.768 2.382.792 451.125 3.605.685

Y npetxogHom nepuogay, JpylwTBo je cnpoBOAM/IO NpoLeHe BpeaHOCTM Koje cy ypaheHe cxogHo
npenopyun [paBHe peBM30OPCKE MHCTUTYLMje Koja je y cBom M3BewTajy og 30. aeuembpa 2019.
roanHe 6poj 400-191/2019-06/15 Hasena Aa ApywTtso y HabaBHOj BPeAHOCTM HemaTepujanHUX
yfnarara Huje YK/byumio TPOLLUKOBE paja pafiHUKa M ocTase UHAMPEKTHe Tpolkose Beh camo
TpoOLKOBe maTepujana. [pywTBo je NnpuCcTynnao peTpoaKkTMBHOj NPOLLEHN OBUX TPOLLKOBA U UCTe
Kiomxkmno y 2019. rogyHu. Ha wuctM HauuH, [OpywtBo je y 2020. rogMHu npucTynnio
npouerMBakby NPEoCcTasMx Pa3BoOjHUX NpojeKkaTa Koju ce Ha gdaH 31. geuembpa 2018. roanHe
Hucy Hanaswam y 8. $asm passoja. lpoueHe cy M3BplIEHe Of, CTpaHe WCTOr He3aBWCHOT
npoueHuTesba.
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JNMNJYTOUMMOPT - CANP BEOTPAA

5. HEMATEPUJANTHA UMOBUWHA (HACTABAK)

OpywTtBo je y 2021. roguHun peBnaMpano MNpPoUEeHY Aena pPa3BOjHUX MNpojeKkaTta Koju cy ce
OAHOCUAN Ha npojeKkTe 8. ¢pase pasBoja, U3 PaHMjUX rOAMHA, a Fae Cy A0AATHO HAacTaAM TPOLLUKOBM
M3 passiora HeMOTMNyHe OBepe A0CTAB/bEHNX AOKYMeHaTa.

6. HEKPETHWUHE U ONPEMA
Yy xusbapgama PCA
Mocrojerpa Ceacteay
FpahesuHcKN " npunpemm CpepctBa
. U octana y3etay
06jeKkTu
onpema cpeAacTea ca JNIN3UHT yKyI'IHO
aBaHCUMMa
HabaBHa BpegHoCT
1. jaHyap 2020. roauHe 3.446.136 697.199 1.897.380 - 6.040.715
HabaBke y TOKy roanHe - 23.316 125.438 - 148.754
Otyheroa (10.066) (16.292) - - (26.298)
pacxogoBara
31. Aeuembap 2020. 3.436.130 704.223 2.022.818 - 6.163.171
foanHe
1. jaHyap 2021. roauHe 3.436.130 704.223 2.022.818 ; 6.163.171
MCOU 16 ; ; ; 135.934 135.934
HabaBKe y TOKy roaunHe 18.245 51.980 65.121 - 135.346
Otyheroa u (5.721) (29.643) - (35.364)
pacxoagoBaka -
31. peuembap 2021. 3.454.375 750.882 2.058.296 135.934 6.399.487
fognHe
MUcnpaBKka BpeaHOCTH
1. janyap 2020. roguHe 57.452 354.702 29.643 - 441.797
AmopTu3aumja 33.810 40.045 ; ; 73.855
Otyherea i (10.014) ; ; (10.014)
pacxogoBaka
Ocrano (193) - - - (193)
31. Aeuembap 2020. 91.069 384.733 29.643 - 505.445
foanHe
1. jaHyap 2021. roguHe 91.069 384.733 29.643 - 505.445
AmopTuM3aymja 34.107 44.806 - 28.174 107.087
Otyheroa u ; (5.505) (29.643) - (35.148)
pacxogoBara
1. 2021.

31. Aeuembap 20 125.176 424.034 - 28.174 577.384
roguHe
Capalwtba BpegHOCT
31. geu. 2021. roauHe 3.329.199 326.848 2.058.296 107.760 5.822.103
31. gew, 2020. roauHe 3.345.061 319.890 1.993.175 - 5.658.126
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6. HEKPETHMHE U OMPEMA (HACTABAK)
OcTana oCcHOBHa cpeAcTBa Koja Ha gaH 31. geuembpa 2021. roamHe nsHoce 2.058.296 xubaga
PCO (2020. roguHe — 1.993.175 xumape PC[L) obyxsaTajy y Hajsehoj mepu HEKpPEeTHUHE,
nocTpojerba U onpemy y npunpemu y usHocy opg 2.058.133 xusmape PCA (2020. roanHe —
1.993.052 xusbase PC/l) Kao 1 aBaHCe 32 HEKPETHUHE, MOCTPOjeHa U onpemy.

7. MHBECTULUWNOHE HEKPETHUHE

MHBECTUUMOHE HEKPETHUHE UCKasaHe Ha aaH 31. geuembpa 2021. rogmHe u3Hoce 1.581.071
xusbagy PCA (2020. roguHe — 1.581.071 xumwaay PCA).

y xvwmwapgama PCAL

Ha6aBHa BpegHoCT
1. janyap 2020. roanHe

1.581.071
MpeHoc ca rpaheBUHCKNX 06jeKaTa -
Kopekuuja -
31. peuembap 2020. roguHe 1.581.071

1. jaHyap 2021. rognHe 1.581.071
31. peuembap 2021. roguHe 1.581.071

UcnpaBsKa BpegHoOCTU
1. janyap 2020. roguHe -

MpeHoc -

31. peuembap 2020. roguHe -

1. janyap 2021. roguHe -
MpeHoc -
31. peuembap 2021. roguHe -

Capawra BpeaHoCT
31. peuembap 2021. roguHe 1.581.071
31. peuembap 2020. roguHe 1.581.071

MpoueHa dep BPeAHOCTU MHBECTULMOHUX HEKPETHWHA je M3BpLIeHa ca CTarbem Ha gaH 31.
jaHyapa 2018. roauHe oA, CTpaHe He3aBUCHOr NpoLeHuTesba. MpoLeHa je nsBpLIeHa NPUMeHoM
TPKULLHOT NpUCTYNa.
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8. AYTOPOYHU ®UHAHCUICKMN NNTACMAHMU

Yy Xwbagama PC/,

2021. 2020.
Yyewha y KanuTtany 3aBUCHMUX NPaBHUX ANLA 7.122.189 7.112.249
Yyewha y KanuTany npuapyReHux NpaBHUX 1uLa 3.618.064 3.618.064
10.740.253 10.730.313
XapTuje o BpeAHOCTM PacnoioXmBe 3a NpPoaajy:
- nocnoBHe HaHKe y 3eM/bU 5.506 411.827
- NpMBpeaHa APYLUTBA Y 3eM/bMU 16.706 16.705
22.212 428.532
Lyropo4Hu nnacmanm:
- MOBe3aHa NpaBHa AnLa 6.948.220 3.543.431
- OCTasa NpaBHa Amua 168.556 1.135.056
LyropoyHu ctambeHun KpeauTn AaTn 3anoc/ieHMma 35.919 43.003
7.152.695 4.721.490
Lyropo4yHa noTpa*kmsama 11.199 11.199
MwuHyc: ncnpasKka Bpe4HOCTH
- yyewha y Kanutany 3aBUCHUX NPaBHUX ML (49.752) (36.431)
- yyewha y Kanutany NnpuapyKeHUX NpaBHUX AL (2.954.606) (2.954.606)
- XapTuja o4 BpeAHOCTN PacnooXKMBUX 3a Npoaajy (11.549) (367.161)
- AYTOPOYHMX NOTPaKNBaHA (10.912) (10.912)
(3.026.818) (3.369.111)
14.899.541 12.522.424

Yyewha Y Kanutany 3aBUCHUX NpaBHUX anua, HETO

Yy Xwbapama PC/,

Yuewhe y % 2021. 2020.

BopbeHu cnoxeHu cuctemu 4.0.0. beorpag, 100,00% 5.016.185 5.016.185
YT1Ba - ABMO MHAYCTPUja 4.0.0 NaH4yeBO 99,61% 1.231.197 1.243.633
Atepa a.0.0. beorpag, 100,00% 394.191 394.191
KoBauku ueHTap 4.0.0. Basmeso 51,00% 160.653 160.653
MNotucje - NMpeunsHn fius a.g Apa 87,43% 177.815 167.875
Jyroumnopt- J/insHunue pa.o.o. beorpag, 100,00% 87.515 88.399
NMU, UHerepuHr 4.0.0. beorpag, 100,00% 4.439 4.439
Kunan-EkcnopTt 4.0.0. beorpag, 100,00% 443 443
7.072.437 7.075.818
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8.

AYTOPOYHU ®UHAHCUICKU NNTIACMAHU (HACTABAK)
Yyewha y Kanutany 3aBUCHUX NpaBHUX AMLA (HacTaBak)
Tokom 2019. roguHe JpywTeo je nosehano ynory aBga cBoja 3aBMcHa [pyLuTsa:

- Y 3asucHo OpywTtso YTBa — ABMO MHAYCTpUja A4.0.0., MNaHyeBo y nsHocy og 618.951 xuswagy
PCAO. Ha ocHoBu Opnyke o nosehaky ynora n Pewerwem Bnage o gaBarby NpeTxoaHe
CarnacHoOCTU Ha ynarake Kanutana Koje je objasreHo y ChyxkbeHom MnacHuke PC 6poj oz 28.
aeuembpa 2018. roamHe [pywTBo je u3Bpwwuao ynuc nosehawa ynora y AreHuujy 3a
npuspeaHe pernctpe PC. MNMoseharbem ynora nosehaH je yyewhe y BNACHUYKO]j CTPYKTYpU
ApywTsa ca 99,25% Ha 99,61%.

- Y 3aBucHo ApywTtso loTtucje — MpeumsHu fime a.n. Aga ynucom M KynoBMHOM aKuwmja
aKUMjcKM KanuTan je nosehaH 3a um3Hoc og 109.450 xumwaga PCA. KynoBuMHOM aKuwja
nosehaHo je yuewhe y BnacHn4Koj cTpyktypm ApywTsa ca 72,79% Ha 87,43%.

Tokom 2021. rogmHe [pywTBo je nosehano ynor y 3aBucHo agpywTeo MNoTucje — MpeumsHu Jiue
a.A. AZa ynnucom M KyMOBMHOM aKUMja YMMe je aKUMjCKM KanuTan nosehaH 3a m3Hoc og 9.940
Xumwana PCL.

CBa HaBeAeHa 3aBMCHA APYLUTBA YK/byUYeHa Cy Y KOHcoMaoBaHe GMHaAHCUjcKe M3BewTaje 3a 2020.
roguHe n 3a 2021.roaunHy, Te ce MHPopmaumje o KanuTany, pesepama M pesynTaTy U3BeLlTajHor
nepuvoa He Npe3eHTyjy y HanoMmeHama y3 nojegmHavyHe PUHAHCKjCKe u3BeLuTaje.

Yyewha y Kanutany npuapy:KeHnx npaBHUX 1nMua

Yyewha y KanuTany NpuApPYKEHMX NPaBHUX ANLA MCKa3aHa Ha AaH 31. geuembpa 2021. roguHe y
HeTo u3Hocy og 663.458 xumaga PCA (2020. roauHe — 663.458 xusbaga PCL) y noTnyHocTU ce
oaHoce Ha yyewhe y kanutany Cpncke 6aHke a.a. beorpag.

[AyropoyHu nnacmaHu

LyropoyHu nnacmaHu 4aty NOBE3aHUM NPaBHUM IMLMMA MCKa3aHW Ha gaH 31. geuembpa 2021.
rogvHe y usHocy og 6.948.220 xumwaga PCA (2020. roguHe — 3.543.431 xusbaae PC) ce ogHoce
Ha ZyropoyHe KpeauTe daTe 3a uHBecTuumje. Obasese cy Behum Aenom Hactane NPeHOCoOM ca
KPaTKOPOYHMX 0obaBes3a cKanakem cropasyma O MpoagyKewy poka Bpahara nosajmuua ys
oCTajzie HeNnpoMereHe YC/I0BE M3 OCHOBHOI yroBopa. KamaTHe ctone Ha og06peHa cpeacTsa Ha
AaH bunaHca cTamba Kpehy ce y pacnoHy og 0,2% go 0,5% rogmuwrse (2020. roguHe — 0,2% no
2,2% roavube).

LyropoyHu nnacmaHuM gaTv OCTa/iMmM MPaBHUM AUUMMA UCKa3aHW Ha gaH 31. aeuembpa 2021.
rogvHe y usHocy og 168.556 xusmaaa PCA (2020. rogmHe — 1.135.056 xumwaga PCA) ce ogHoce Ha
KpPaTKopo4HO ogobpeHa cpeacTBa y U3Hocy o 167.766 xusbaga PCL umju je pok npoayeH 3a 18
MeceLM CKlanakem Cnopasyma y3 UCTe YC/IoBE KOju Cy MPBOOUTHO YroBOPEHW U y3 KamaTHy
cTony Ha ogobpeHa cpeacTBa o4 6% roguirse.
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8. AYropPOYHN PUHAHCUICKU NNTACMAHU (HACTABAK)
JOyropoyHu nnacmaHu (HacTaBak)
LyropoyHu ctambeHun KpeamTn gath 3anocNeHMMa MCKasaHu Ha gaH 31. geuembpa 2021. roguHe

y usHocy og, 35.919 xumapa PCA (2020. roamnHe — 43.003 xusmwane PCA) opobpasaHu cy 2005.
roguHe Ha nepuog og 20 rogmMHa W y3 KamaTtHy ctony og 1% roanwme (2020. roguHe — 1%

roguime)

9. 3A/IUXE
y xumwapgama PC,
2021. 2020.
MnaheHun aBaHcuK 3a 3anumxe:
-y 3eM/bU 2.942.173 3.087.102
- Y MHOCTpaHCTBY 952.121 1.252.122
HepospweHa nponssoama 5.676.710 3.459.494
Poba 2.819.404 1.413.022
MaTtepwujan 2.420.234 2.086.778
ANnaTt U UHBEHTap 37.469 36.295
MuHycC: ncnpaBKa BpegHOCTU (55.738) (56.293)
14.792.373 11.278.521
10. NOTPAXUBAHA MO OCHOBY NPOAAJE

Yy Xwbapama PC/,

2021. 2020.
Kynuu y 3emsmbu:

- NoBe3aHa npasBHa AMua 1.526.183 1.498.551
- OCTa/la NpaBHa nua 560.963 301.830
Kynum y nHocTpaHcTBy 4.668.916 6.630.752
6.756.062 8.431.133

MwuHyc: ncnpasKka BpeaHOCTH
- NoBe3aHa NpasBHa LA (159.481) (159.481)
- 0CTana npaBHa Mua (2.298.690) (3.125.664)
(2.458.171) (3.285.145)
4.297.891 5.145.988

Ha gocnena notpaxusara Jpywteo He Bpwn obpauyH 3aTesHe KamaTte. HannaTa noTpaxueaa
o4, Kynaua Huje obesbeheHa TepeTom Ha MMOBUHY AyXHWUKa uan jemcteom Tpeher anua.

25



JNMNJYTOUMMOPT - CANP BEOTPAA

HAMNOMEHE Y3 PUHAHCUICKE U3BELUTAIJE
31. peuembap 2021. roguHe

10.

11.

12,

NOTPAXUBAHA MO OCHOBY NPOAAJE (HACTABAK)
MNMpomeHe Ha UcnpaBuUy BpeaHOCTM NoTpaxkueara 3a 2021. n 2020. rognHy cy bune cneaehe:

Yy Xwbagama PCJ,

2021. 2020.
Crarbe Ha NoYeTKy roauHe 3.285.145 3.241.852
HoBe ucnpaBKe y TOKy rogmHe 34.186 105.079
MNcKHUKaBakbe McpaBKe BpeaHOCTH (57.727) (6.821)
KypcHe pasnuke (nosuTueHe)/HeraTusHe 14.699 (18.387)
HannaTta npeTxo4HO MCNpaB/bEHUX NOTPaXKMBaHa (818.132) (36.578)
Crarbe Ha Kpajy roguHe 2.458.171 3.285.145

OCTAJIA KPATKOPOYHA NMOTPAXKUBAHA

y xumwapgama PCL,

2021. 2020.

MoTpaxmBarba 33 KamarTy:
- MOBe3aHa NpaBHa Anua 863.267 701.931
- OCTajla NpaBHa nua 50.916 36.561
MoTpaxkmnearba 04, N3BO3HUKa-M3BO3 3a Tyh pauyH 281.144 123.566
MoTpa)kmnearba 3a BULLIE NaaheH nopes Ha Jo6UT 374.070 222.183
MNopes Ha foaaTy BpeaHOCTY MPUM/bEHNM 148.933 133 363

PauyHuma

MoTpaxmBarba 04 3anocneHnxX 52.211 27.094
OcTana noTpaxmBatba 46.419 46.105
1.816.960 1.290.803

KPATKOPOYHU ®UHAHCUICKU NTACMAHMU

Yy Xubapgama PC/,

2021. 2020.

KpaTKopouHM PUHAHCHjCKM NNaCMaHu:
- NoBe3aHa NpaBHa AMua 234.378 1.015.003
-y 3eM/bMU 3.767.091 79.000
KpaTKOpOYHM KpeauTn gaTtv 3anoc/ieHnma 9.612 6.144
4.011.081 1.100.147
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12, KPATKOPO4YHU ®UHAHCUICKU NNNACMAHU (HACTABAK)

KpaTKopouHU dMHAHCU]CKM NAacMaHM UCKa3aHuM Ha AaH 31. aeuembpa 2021. roanHe y UsHocy oA,
4.011.081 xumaay PCA (2020. roanHe — 1.100.147 xuwana PCA) Hajsehmum aenom ce ogHoce Ha
beckamaTHe No3ajmuLe gaTe oCTa MM NPaBHUM AMUMMA.

13. rOTOBMHA U TOTOBUHCKU EKBUBAJIEHTU

Yy Xwbagama PC/,

2021. 2020.

[apaHTHM M OpOYEHUN 4ENO3UTHU 2.466.550 1.856.372
JleBn3HM padyHu 1.171.240 417.714
[eBnsHu akpeantmnemn 637.697 724.449
JnHapcku payvyHu 1.920.981 9.481.687
M3pBOjeHa HOBYAHa CpeacTBa M AaKpeamTMBMU 13.645 13.397
Ocrtana HoBYaHa cpeacTBa 6.420 7.491
6.216.533 12.501.110

lapaHTHM M OpoYeHU Aeno3uTn Ha AaH 31. aeuembpa 2021. roanHe nsHoce 2.466.550 xu/baga
PCA (2020. rogmHe — 1.856.372 xusage PCL) n oaHoce ce Ha beckamaTHa cpeAacTBa, uuje je
Kopuwherbe orpaHMYEHO, U34BOjEHA Y NPETXOAHOM Nepuoay 3a nsspliere obaBesa No 0CHoOBy
YroBOpa O CMO/bHOTPIrOBUHCKOM MPOMETY.

14. AKTUBHA BPEMEHCKA PA3IPAHUYEHA

y xumwapama PC,

2021. 2020.

YKankynamcanu npuxogm 1.248.689 1.248.689
PasrpaHuMyeHn TPOLLIKOBM NO OCHOBY 0b6aBe3a 180.038 239.561
YHanpeg nnaheHu TpoLwKoBK 87.919 125.146
OcTana aKTMBHA BPEMEHCKA pasrpaHuyera 7.710 12.920
1.524.356 1.626.316

AKTMBHa BpEeMEHCKa pasrpaHuMyerba MUCKasaH y u3Hocy opg 1.524.356 xumwaga PCA Hajpehum
penom y msHocy on 1.248.689 xumwapa PCL onHOCe Ha yKanKy/aucaHe npuxoze no Nocny ca
napTHepPOM M3 MHOCTPAHCTBA, HAa OCHOBY AeNMMWYHE peanusaumje npojekTa ycayre passoja
cpepcTaBa 3a nocebHe HameHe.
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15.

16.

17.

OCHOBHMU KAMNMUTAN

OcHoBHM KanuTan OpywTea UCKa3aH Ha AaH 31. aeuembpa 2021. rogmnHe y M3Hocy oA 5.615.305
xnaga PCA (2020. rogmHe — 4.182.059 xumwaga PCA) ce cactoju og yaena ocHmMBada, Penybanke
Cpbuje.

Tokom 2021. roguHe gowno je oo noseharba OCHOBHOI KanuTasia Mo OCHOBY KOHBEPTOBAHba
KpaTKopoyHe nosjmuue y nsHocy og 1.415.000 xusbaga PCA M no oCHOBY HEHOBYAHOT yaora y
n3Hocy oa 18.246 xumwapa PCA.

OCHOBHM KanuTtan [dpywTBa MCKa3aH Y NOCNOBHMM KrbMrama ycarfaleH je ca cTahem OCHOBHOT
Kanutana perMcTtpoBaHnm Kog, AreHuuje 3a npuspeaHe perucrpe.

AYTOPOYHA PESEPBUCAHA

Yy Xwbapgama PC/,

2021. 2020.

PesepBucatba 3a HakHage U apyre 6eHnduumje 39.123 34.816
3anocieHmx

39.123 34.816

AYTrOPOYHE OBABE3E

Yy Xwbapama PC/,

2021. 2020.
ObaBese 3a ynucaH HeyniaheHu KanuTan 554.887 560.887
ObaBese no emntoBaHMM XOB y nepuoay ayxem oz 15.270.736 15.275.000
roanHy AaHa
O6aBese no ocHoBy 3akyna — MCOU 16 109.951 -
OcTtane gyropoyHe obaBese:
- AyropovHe obaBese No OCHOBY U3BO3a 816.069 751.188
- OCTane AyropoyHe obaBese NoO OCHOBY Criopasyma 170.840 239.518
986.909 990.706
16.922.483 16.826.593
MwuHyc: Tekyha gocneha
- AYTOPOYHUX KpeaunTa (85.841) (80.586)
- AyropoyHe obaBese No ocHoBy 3akyna — MCOU 16 (26.788) -
16.809.855 16.746.007
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17.

AYroPO4YHE OBABE3E (HACTABAK)

OpywTBo je paaHa 29. jyna 2020. roguHe Ha ocHosy 30JM, Cratyta u Oanyke YO 6poj 714-2
u3gano KopnopatuBHe obsesHuuUe y M3Hocy og 15.275.000 xusbaga PCL Koje ce cactoje op
1.527.500 komaga obBe3HMLA Ha MMe nojeanHaYHe HoOMMHanHe BpegHocTn 10.000 xusbaga PCA,
a 3a notpebe peduHaHcuparwa noctojehmx OGUHAHCUjCKMX o0baBe3a MNPOUCTEKANX U3
MHBECTULMOHUX aKTUBHOCTU.

ObaBese [lpywTBa NO OCHOBY ynucaHor HeynnaheHor KanuTana Ha AaH 31. geuembpa 2021.
roguMHe y usHocy og 554.887 xumwaga PCL (2020. roanHe — 560.887 xusbaga PCL) ogHoce ce Ha
Aeo HeynaheHux cpeactaBa y Kanutan 3asucHor [pywTtso YTBa — ABMO MHAyCTpuja 4.0.0.
MaHyeBo. Kpajiu pOK 3a ynnaTy HUje NpeunsmpaH.

OcTane ayropoyHe obasese Mo OCHOBY M3B03a Ha AaH 31. geuembpa 2021. rogmMHe y M3HOCY oA
816.069 xumwaga PCL (2020. roanHe — 751.188 xusbaga PCA) y uenoctv ce ogHoce Ha AyropoyHe
Aesu3He obaBese Mo CTapum NOCI0BMMA M3 Neproaa busLue Jyrocnasuje.

OcTane gyropoyHe obaBese No OCHOBY cnopasyma Ha gaH 31. geuembpa 2021. roanHe y U3HoCy
opa, 170.840 xumwaga PCA (2020. rogmHe — 239.518 xumwaga PCA) y uenoctu ce ogHoce Ha obasese
npema beorpaackoj 6aHum a.4. beorpag y ctevajy no ocHosy Cnopasyma 0 Hamupery ayra.

BanyTHa CTpyKTypa AyropoyHux obaBesa Ha AaH buiaHca cTakba je buna cnegeha:

Yy Xwbapama PC/,

2021. 2020.

EYP - -
ycq 816.069 751.189
ren 170.840 239.518
PCO 15.908.786 15.835.887
16.895.695 16.826.593

CtpykTypa gocneha gyropoyHux obasesa Ha aaH 31. geuembpa 2021. n 2020. rogmnHe gata je y
cnepehoj Tabenu:

Yy Xubapgama PC/,

2021. 2020.

[o 1 roanne 112.629 80.586
041 po 2 rognHe 139.011 79.804
0Opg 2 po 5 rognHa 15.273.099 15.354.127
Mpeko 5 roanHa 1.370.956 1.312.076
16.895.695 16.826.593
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18.

19.

OANOXEHE NOPECKE OBABE3E

OanoxeHe nopecke obasese y HETO U3HOCY Ha AaH 31. aeuembpa 2021. n 2020. rogmMHe oaHoce
ce Ha npuBpemMeHe pasanke no cneaehmm nosunymjama:

Yy Xwbagama PC/,

2021. 2020.
OodnosxceHe nopecKke obasese

HeKpeTHMHEe 1 onpema 530.985 522.839
530.985 522.839

Oo0noxceHa nopecka cpedcmea
3anuxe 42.465 42.465
[yropoyHa pesepsucama 5.869 5.222
ObaBese No OCHOBY jaBHMX NpuUxoaa 1 3
Ocrano 5.135 5.135
53.470 52.825
477.515 470.014

KPATKOPOYHE ®UHAHCUICKE OBABE3E

Yy Xwbapama PC/,

2021. 2020.
KpaTKopoYHU Kpeantn y 3emsbu:

- MOBe3aHa NpaBHa Anua 2.267.853 2.342.853
- pomahux 6aHaka 1.097.582 397.580
- OCT/INX NPaBHUX InLa 235.164 1.826.531
3.600.599 4.566.964
Tekyhe gocnehe octannx ayropoyHmx obasesa 85.841 80.586

Tekyha gocneha gyropoyHux obaBesa no ocHoBy
3akyna — MCOU 16 26.788 -
3.713.228 4.647.550

ObaBese [pyliTBa MO OCHOBY KPAaTKOPOYHUX KpeauTa Ha gaH 31. aeuembpa 2021. roguHe y
usHocy og 3.600.599 xusbapa PCL (2020. rogmHe — 4.566.964 xubapa PC) ce ogHoce Ha
cpeacTBa og06peHa of CTpaHe NOBE3aHOr NPABHOT /MLA U NMOC/IOBHUX HaHakKa.

KamaTHe cTone Ha ogobpeHa cpeacTBa Ha AaH bunaHca cTarba Kpehy ce y pacnoHy oz 2,75% go
4,8% roguwrbe (2020. roguHe - 2,75% po 5,2% roanwe). KamaTtHa cTona Koja ce oAHOCK Ha
nose3aHo NPaBHO snLe u3HocK 3.6%.
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19.

20.

21.

KPATKOPOYHE ®UHAHCHUICKE OBABE3E (HACTABAK)

BanyTHa CTpyKTypa KpaTKOpPOYHWUX ¢duHaHCUjcKMX obase3a (ocum Tekyhux pocneha) Ha aaH

6unaHca cTarba je buna cnegeha:

EYP
PCA,

OBABE3E M3 NOC/IOBAHA

Job6ass/baun y 3emsbi:

- NoBe3aHa npaBHa Anua

- oCTasa npasHa NMua
[Job6aB/baun y MHOCTPAHCTBY
Ocrane obaBese 13 NoCNOBakba

OCTAJIE KPATKOPOYHE OBABE3E

O6aBese 3a nopes 13 pesyataTa
ObaBe3e 3a nopese No oa6UTKY
Octane obase3se 3a nopese, 4ONPUHOCE U Apyre AaxKbuHe

Yy xwsbapgama PCA

2021. 2020.
3.320.599 529.111
280.000 4.037.853
3.600.599 4.566.964

y xumwapgama PCL,

2021. 2020.
533.103 278.397
2.938.223 1.505.361
1.613.130 2.434.096
37 3.285
5.084.493 4.221.139

Yy xusbapgama PCA

2021. 2020.
19.496 16.885
32.691 31.012
52.187 47.897
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22.

23.

24.

NPUXOAM OA NPOJAIE POBE

Mpuxoam oA npoaaje pobe y 3emsbm
Mpuxoam og npoaaje pobe y MHOCTPAHCTBY

NPUXOAM O NPOAAIE MPOU3BOJA U YCNYTA

Mpuxoamn oa npoAaaje Nnponssoaa n ycayray
3em/bM:
- NoBe3aHa npaBHa AMua
- OCTana npaBHa AnLa

Mpuxoau oa npoaaje nponssoaa u ycayray
MHocTpaHcTBY

TPOLUKOBU MATEPUIANA

TpPOLWKOBM OCHOBHOI MaTepujana
TpOLWKOBM rop1Ba U eHepruje
TpoLwKoBM maTepujana y pectopaHy
TpPOLWKOBM KaHLenapujckor maTepujana
TpowKosu otTnmca anata n XT3 onpeme
TpoLWKOBM OCTanor matepujana

Yy Xwbagama PC/,

2021. 2020.
1.310.615 1.515.193
4.117.379 8.770.179
5.427.994 10.285.372

y xumwapgama PC,

2021. 2020.
26.539 39.478
1.380.842 1.052.997
930.710 2.730.672
2.338.091 3.823.147

Yy Xwbapama PC/4,

2021. 2020.
3.094.962 2.572.035
61.076 50.711
34.502 29.494
6.798 3.701
2.719 30.149
7.945 8.757
3.208.002 2.694.847
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25. TPOLLUKOBU 3APALA U OCTANIU IUYHU PACXOOU

TpowkKoBu bpyTo 3apaaa

TpOLIKOBY CNYKOEHNX NYTOBaka

TpolKoBM Nope3a u AONPMHOCA Ha 3apaje Ha TepeT
nocnonasua

TpOLIKOBM HAaKHaAA NO AayTOPCKUM YroBopmrma

TpOLKOBM HAaKaHaZa No YyroBOpMMa O Aeny

TpOLWKOBM HAaKHaAA 3a NPeBO3 PagHUKA

TpOLKOBM HaKHaAA YNaHOBMMA YNPaBHOT U Hag30pHOT
oabopa

TpPOLKOBM OTNPEMHUHA

OcTtanu An4Hun pacxogm

Yy Xwbapgama PCL,

2021. 2020.
507.254 513.702
226.100 130.715

83.246 84.361
35.763 44.651
19.261 19.584
10.416 9.541

6.980 6.282

541 986
24.032 26.475
913.593 836.297

Tokom Tekyher usseluTajHOr nepmoaa ApywTso je umano 362 NpPoceyHo 3amnoc/ieHunx, Ynja

CTPYKTYypa je aata y Tabenama Koje cnege:

KBanudpuKauymoHa cTpyKtypa
PenHu 6poj CtpyyHa cnpema Bpoj 3anocneHnx
1 BCC 207
2 BC 54
3 BKB 10
4 CCC 78
5 KB 11
6 MK 2
7 HK -
YKynHoO 362
bpoj
foauHe cTapocTu | 3anocneHux Mywkapum KeHe
80 30 24 9 15
04,30 po 40 113 50 63
on,40 po 50 90 46 44
oa 50 go 60 98 49 49
npexko 60 37 26 11
YKynHo 362 180 182
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26.

27.

28.

TPOLLUKOBUM NPOU3BOAHUX YCNYTA

TpoOLWKOoBM ycayra Ha n3pagm yumHaka
TpOLKOBM pemMOHTa

TPOLUIKOBM TPAHCNOPTHUX yCayra

TpoLwKoBm cajmosa

TpoLwKoBM ycnyra ogprkasama

TPOLKOBM 3aKYMHUHA

TpoLWKoBM pekname n nponaraHge
TpOLWKOBM pa3BOja KOjU Ce He KanuTanaunsyjy
TPOLKOBM UCTPaXKMBaHba

TpOLWKOBM OCTaNNX yCAyra

HEMATEPWUJATHU TPOLLKOBMU

TpOLKOBM HEMPOU3BOAHUX YCAYra

TpoLWKOBM NAATHOr NpOMeTa

TpowKoBM penpeseHTaumje

TpoLwKoBM Nopesa n JonpuHoca

TpOLWKOBM Npemuje ocurypama

TpowKoBM NpodecnoHaNHNX ycayra

TPOLWKOBM CYACKUX N aSMUHUCTPATUBHMX TaKCH
Octanu HemaTepwujaaHU TPOLLKOBMU

®UHAHCUICKM NPUXoaun

Mpuxogm o4 Kamara:

- NoBe3aHa npasHa AuLa

- OCTasla NpaBHa 1La
Mo3nTUBHE KypcHe pasfinKe:

- OCTasla NpasHa N1La
Mpuxoam No ocHoBY edeKaTa BanyTHe Knaysyne

- NoBe3aHa npasHa AuLa

- OCTasla NpaBHa 1La
Octanu GMHAHCUjCKM Npuxoau

- NoBe3aHa npasHa AnLa

- OCTasa NpaBHa nLa

Yy Xubapgama PC/,

2021. 2020.
1.210.489 908.565
450.671 6.739
430.648 395.245
154.703 580
108.989 54.716
9.279 45.380
6.267 1.530
1.704 6.486

21 138.600
233.256 322.129
2.606.027 1.873.231

Yy Xwbapgama PC/,

2021. 2020.
375.283 856.022
132.455 113.542

50.283 21.641
49.154 67.405
40.088 16.905
14.928 14.318
2.651 2.198
82.008 74.572
746.850 1.166.603

y xumwapgama PC,

2021. 2020.
371.284 657.042
27.322 411
495.867 494.534
1 189
10.770 29.068
158 -
905.402 1.181.244
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29.

30.

31.

®UNHAHCUICKU PACXOAMN

Pacxoam Kamarta
- NoBe3aHa npaBHa AMua
- OCTafia NpaBHa AnLUa
HeraTtuBHe KypcHe pasnuke:
- NoBe3aHa NpaBHa AMua
- OCTasa NpasBHa Amua

Pacxofu no ocHoBy edeKaTa BafyTHe Kaaysyne

- NoBe3aHa npaBHa nnua
- 0CTana npaBHa /1MUa

OCTA/NI NnPNXOaU

Mpuxoan oA cMaker-a obaBesa
HannaheHa oTnMcaHa noTpakMBamba
Mpuxoamn og yknaarba pesepsmcarba
Buwkosu

Mpuxoam oa HakHaae wreTa
Jobuumn on npogaje onpeme
OcTanun HenomeHyTH NpuUxoamu

OCTA/IN PACXO4M

l'ybuum no ocHoBy Npoaaje:
- XapTuja o4 BpeaHOCTH

- maTepujana

- OCHOBHMX CpACTaBa

Pacxoam 3a XymaHWUTapHe, KyATypHe U 34paBCcTBeHe

HameHe

Pacxoau no OCHOBY YroBopeHUuX Ka3Hu u neHana

MarKoBu
Pacxoau no ocHoBy goHaumja
OcTann HEMNOMEHYTHU pacxogm

Yy Xubapgama PC,

2021. 2020.
2.545 31.497
623.140 396.255
399.131 433.280

1 108

45.218 43.262
1.070.035 904.402

y xumwapgama PC,

2021. 2020.
698.188 644.071
307.464 41.460
202.401 -

12.057 3.261

4.431 2.583

40 217
52.334 24.996
1.276.915 716.588

Yy Xubapama PC/,

2021. 2020.
51.817 -
11.847 -

217 1.633
33.312 29.829
30.772 14.434

1.369 11.053

- 6.986
79.103 31.268
208.437 95.203
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32. MOPE3 HA AOBUTAK
KomnoHeHTe nopesa Ha gobuTtak

Yy Xwbapgama PC/,

2021. 2020.

Tekyhu nopecku pacxop, (21.354) (158.946)
OpanoxeHn nopecku npuxoa/(pacxosn) (7.501) 3.484
(28.855) (155.462)

YcarnawaBake f06uTKa npe onope3suBarba U NopecKke ocHosuue

Yy Xwbapgama PC/,

2021. 2020.

[obuTaK npe onopesnBama 777.188 1.441.825
KopeKuuje 3a cTanHe pasivke (687.825) (393.273)
Kopekuuja 3a npuBpemeHe pasnuke:

- obesBpehere NnoTparkmnearba 4,984 2.810

- obesBpehere UMOBUHE 13.320 -

- pa4yHOBOACTBEHA U NOpPEecKa amopTu3aumja 34.704 8.278

-ocTano (11) -
MNMopecka ocHoBMLA 142.360 1.059.640
Ob6payyHaTtn nopes (no ctonu og, 15%) 21.354 158.946
Tekyhu nopes Ha AobuTakK 21.354 158.946

33. TPAHCAKUMIE CA NOBE3SAHUM JTIULUMA
Y OKBUpPY CBOjUX PEAOBHMX MOCNOBHMUX aKTUBHOCTU [pyliTBO 06aB/ba TPaHCaKLUMje ca NOBE3aHUM
avumma. Y Toky 2021. n 2020. roauHe obass/beHe cy cnegehe TpaHCakuuvje ca NOBE3aHUM

npaBHUM INUMMa:

Yy Xwbapgama PC/,

2021. 2020.
nPUXoau oa NPOAAIJE
Mpuxoam og npoaaje nponsBoaa 1 ycayray
3eM/bM:
- 3aBMCHa NpaBHa mua 26.539 39.478
26.539 39.478
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33. TPAHCAKUMIE CA NOBESAHUM NNLUMMA (HACTABAK)

Yy Xwbapgama PC/,

2021. 2020.
®UHAHCUICKKN NPUXOAMN
- 3aBUCHa NpaBHa mua 371.284 657.042
371.284 657.042
HABABKE
- 3aBMCHA NpaBHa AnLa 1.623.529 1.310.011
1.623.529 1.310.011
®UHAHCUICKU PACXO AN
- 3aBMCHa NpaBHa nLa 2.545 31.497
2.545 31.497
NOTPAXUBAHKA U MNACMAHU
[OyropoyHu KpeguTu U NNacMmaHm:
- 33aBMCHA NpaBHa AnLa 6.948.220 3.543.431
NoTpakuBara oA Kynaua:
- 3aBMCHa npasHa Amua 1.366.702 1.339.070
NoTparkuBara 3a Kamaty
- 3aBMCHa npasHa mua 863.267 701.931
KpaTKkopouHu pUHAHCUjCKM NaacMaHu:
- 3aBMCHa npasHa mua 234.378 1.015.003
9.412.567 6.599.435
OBABE3E
OyropoyHe ob6aBese
- 3aBMCHa npasHa Amua 554.887 560.887
KpaTkopouHe ob6aBese
- 3aBMCHa npasHa mua 2.267.853 2.342.853
O6aBe3e npema gobaB/baunma:
- 3aBMCHa npasHa Mua 533.103 278.397
3.355.843 3.182.137
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33. TPAHCAKUMIE CA NOBE3SAHUM NTUUUMA (HACTABAK)
K/byd4HO PYKOBOACTBO YMHE AMPEKTOPM (M3BPLIKM U HEWU3BPLLHKM), YnaHOBKM YnpasHor oabopa,
cekpeTap [pywTBa U pyKoBOAMANAL, MHTEPHE peBusmje. HakHaae nnaheHe, naM NaaTMBe K/byYHOM

PYKOBOACTBY MO OCHOBY HMXOBOT paja npuKasaHe cy y Tabenu Koja cneau:

Yy Xubapgama PC/,

2021. 2020.
3apage 1 6oHycH 20.262 19.974
20.262 19.974

34. YNPAB/bAKE PUHAHCUICKUM PUSULIMMA

Kateropuje ¢uHaHCcHjcKMX cpepcTaBa M obaBesa

y xuwmwapgama PC[L,

2021. 2020.

duHaHCcKjcKa cpeacTBa
LyropoyHun puHaAHCKjCKM NnacmaHu 7.152.983 4.721.489
MNoTparknsama 5.591.847 6.081.246
KpaTKopo4HM PUHAHCMjCKM NAaCMaHM 4.011.081 1.100.147
[OTOBWHA Y TOTOBMHCKM €KBMBANEHTU 6.216.533 12.501.110
22.972.444 24.403.992

®duHaHcujcke obaBese
[yropoyHe ¢pMHaHcHjcke obasese 16.922.483 16.826.593
KpaTKkopouHe ¢uHaHcuHjcke obaBese 3.600.599 4.566.964
ObaBe3e 13 nocnoBamba 5.084.493 4.221.139
OcrTasie KpaTKOpPO4YHe obaBese 29.254 29.287
25.636.829 25.643.983

OCHOBHM PUHAHCUjCKM MHCTPYMeHTM [pylTBa Cy FOTOBMHA M TOTOBMHCKU EKBMBANEHTH,
NnoTpaskMBarba, GUHAHCUJCKM NNaCMaHM KOjU HacTajy AMPEKTHO M3 MOC/A0Bakba, Kao U AyropoyvHU
N KpaTKOPOYHW KpeguTu, obaBese npema fAobaB/baunmma UM octane obasese uvja je OCHOBHA
HameHa ¢uHaHcuparbe Tekyher nocnosaka [pywTBa. Y HOpMasHMM YCAOBMMA MOC/A0OBakba,
[pyWwTBO je N3N10XKEHO HUXE HaBeAEHUM PU3ULNMA.
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34.

YNPAB/bAHE PUHAHCUICKUM PUSULIMMA (HACTABAK)
Liu/beBu ynpaesbarba PUHAHCUjCKMM pusULMMa

MocnoBarbe [pyLITBa je U3N0XKEHO PA3IUUUTUM GUHAHCUJCKUM PUIMLMMA: TPXKULLIHOM PU3IUKY,
KPeaMTHOM PU3UKY U PU3UKY NMKBUAHOCTU. Mporpam ynpas/barba GUHAHCUMjCKUM pU3MLMMA
OpywTBa je ycmepeH Ha HemoryhHocT npeasubarba gorahaja Ha GUHAHCUCKUM TPRULWITUMA U
TEXN MUHUMU3MParby Moryhux HeraTuBHUX edeKaTta Ha duHaHcujcke nepdopmaHce JpywTea.
[pylwiTBO HE KOPUCTM HUKAKBE GUHAHCU]CKE MHCTPYMeHTe 3awTtute of edekata PpUHaHCUjCKMX
pU3MKa Ha NOC/MOBatbe M3 Pas/iora LITO TaKBUM WMHCTPYMEHTM HUCY Y LUIMPOKO]j ynoTpebu, HUTU
MOCTOjV OPraHM30BaHO TPXKMLLTE TaKBUX MHCTPYMeHaTa y Peny6avum Cpbuju.

TPXKULWHKU PpU3UK

TPKULWHM  PU3MK Ce OAHOCKM Ha PU3MK Aa oapeheHe npomeHe TPXULIHWUX LeHa, Kao LWTo cy
NPOMeHe KypceBa CTpPaHUX BanyTa M MPOMEHa KamaTHWUX CToma, MOry Aa YTWYy Ha BUCUHY
npuxoga [ApywTBa MAN BPeAHOCT HeroBuMx GUHAHCUCKMX MHCTPYMEHATa. 3aJaTaKk ynpaB/bakba
TPKULLHUM PU3ULIMMA jecTe Aa Ce ynpas/ba U KOHTPOIULLE U3NOMKEHOCT TPXULWHUM pU3MLMMA Y
OKBUPY NPUXBAT/bUBUX NOKA3aTes/ba, Y3 ONTUMMU3ALM]Y NpUHOCca OpywTea.

JeesusHu pusuk

M3noxeHocT [pywTtea AEBU3HOM PU3NKY MPBEHCTBEHO Ce OAHOCKM Ha OCTane AyropoyHe
bUHaHCKHjcKe niacmaHe, KpaTKopouHe OWMHaHCKMjCKe MiacmaHe, MOTpaXkuBarba, FOTOBUHY W
rOTOBMHCKE €eKBMBasieHTe, AYyropoyHe KpeauTte, ocCTase [ayropodHe obaBese, KpaTKOpoyHe
¢duHaHcKjcke obasese 1 o6aBese M3 MoC/IoBakba AEHOMUHMPAHE Y CTPAHOj BalyTH.

KrbMroeoacteeHa BpegHOCT MOHETapHMX cpeacTaBa M obasesa [pywTea y CTpaHMM BasyTama Ha
[aH n3BelTaBamba je cnegeha:

Yy xusbapgama PCA

MmoBuHa O6aBese
2021. 2020. 2021. 2020.
EYP 4.808.054 6.477.341 5.315.431 2.546.792
yCca 1.981.436 2.768.147 959.884 1.164.404
ren - - 178.994 246.393
UX® - 141 - -
4340 - - - -
6.789.490 9.245.629 6.454.309 3.957.589

Y cnepehoj Tabenun npuKasaHa je oceT/bMBOCT ApyLlITBa Ha anpecujauujy u aenpecujauujy PCL 3a
10% y ogHoOCy Ha nomeHyTe cTpaHe BanyTe. CTtona ocetT/buBOCTM 04, 10% NpeacraB/ba NpoueHy
pyKkoBoacTBa OpywTBa y nornedy moryhux npomeHa Kypca PCA y ogHocy Ha EYP, YCA, TBM u
UX®:
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34. YNPAB/bAHE PUHAHCUICKUM PUSULIMMA (HACTABAK)
Tp*KULWHK pU3UK (HacTaBak)

[eB13HM pU3KK (HacTaBaK)

Yy xusbagama PCA

2021. 2020.
+10% -10% +10% -10%
EYP 50.738 (50.738) (393.055) 393.055
yca (102.155) 102.155 (160.374) 160.374
6 17.899 (17.899) 24.639 (24.639)
UX® - - (14) 14
(33.518) 33.518 (528.804) 528.804

KamamHu pusuk

CTpyKTypa MOHeTapHuX cpeactaBa M obasesa Ha gaH 31. geuembpa 2021. n 2020. roanHe ca
CTAHOBMLLTA U3NI0XKEHOCTM KAMaTHOM PU3MKY AaTa je y cnegehem nperneay:

Yy Xwbapama PC/,

2021. 2020.

durHaHcKjcKa cpeacTBa
HekamaToHOCHa 12.018.156 18.582.356
KamaTtoHocHa (puKcHa KamaTHa cTtona) 10.954.288 5.821.636
22.972.444 24.403.992

duHaHcujcke obasese
HekamaToHOCHe 6.484.702 6.977.502
KamaToHoCHe (pMKcHa KamaTHa cTona) 3.881.391 3.391.481
KamaToHoCHe (BapujabuaHa KamaTHa cTona) 15.270.736 15.275.000
25.636.829 25.643.983

HapeaHa Tabena npukasyje aHann3y oCeT/bMBOCTU HETO A0OUTKa 3a TeKyhy NOCNOBHY rOAMHY Ha
peanHo moryhe npomeHe y KamaTHMM cTonama 3a 1% (2020. roauHe - 1%), nodes og 1. jaHyapa.
MNosehare 0AHOCHO cMahbere og 1% npeacrass/ba peasHo moryhy npomeHy KamaTHUX cTona,
umajyhu y Bmay noctojehe TpxuwHe ycnose. OBa aHanu3a NpUMereHa je Ha ¢dUHaHCHjcKe
WMHCTPYMeHTe [pywTBa KOjU Cy MOCTOjain Ha AaH bunaHca cTakba M NPeTnocTas/ba Aa Cy CBe
ocTasie Bapujabne HenpomerbeHe.
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34.

YNPAB/bAHE PUHAHCUICKUM PUSULIMMA (HACTABAK)

KamamHu pusuk (Hacmaeak)

Yy xwsbagama PCA

2021. 2020.
+1% -1% +1% -1%
duHaHcKujcke obasese (152.707) 152.707 (152.750) 152.750
(152.707) 152.707 (152.750) 152.750

Kpeauthu pusmk

[pyLITBO je U3N0XKEHO KPeaAWTHOM PU3MKY KOjU NPeacTaB/ba pU3MK Aa AYKHUUM Hehe 6uTK y
moryhHocTM aa gyroearba npema [pywTey Msmupe y NoTNyHOCTU U Ha Bpeme, WTo 61 nmano 3a
pe3ynTat GpuUHaHCKjcKM rybuTak OpywTea. KpeauTHU pusuKk obyxeaTta 4yropoyHe U KpaTKopouHe
dUHaHCKjcKe NnacmaHe, NOTPaXkKMBakba M gaTe rapaHumje u jemctea Tpehum anumma.

Y Penybavum Cpbuju He nocToje cneuunjanvMsoBaHe PEjTUHT areHuuje Koje BpLle He3aBWUCHY
KnacuduKaumnjy n paHruparbe npmspeaHux ApywTtasa. Ycneg tora, ApywTBo je npuHyheHo aa
KOPWCTM OCTane jaBHO AOCTynHe ¢WMHaHcujcke MHPopmaumje (HNp. nogaTke o HGOHUTETY Koje
npy»ka AreHuuvja 3a NpuBpegHe pPerucipe) U WMHTEPHe WCTOpPMjCKe NoJAaTKe O capagu ca
oapeheHMM NOCNOBHUM NapTHEPOM Yy LM/by oapehusarba erosor 6oHuTeTa.

Ha ocHoBy 6oHMTETa Kynua, yTBphyje ce M3HOC HeroBe MakcMmasHe KpeanuTHE U3N0KEHOCTH, Y
CKNagy ca MOC/NOBHOM MONUTMKOM YCBOjeHOM 0, CTpaHe pyKosoacTteBa [pywrtsa. MsHoc
MaKCMMasHe KpeauTHE M3/I0KEHOCTU PEBUAMPA CEe HAajMatbe jeAHOM roAuLLIHE.

Y cnyyajy noseharba M3HOCaA 4OCMENMX NOTPAXKMBakba M CXOL4HO TomMe nosehaHe M310XKeHOCTU
KpeauTHOM pr3nKy [pyluTBO NpUMetbyje MmexaHuame npeasuheHe NnocNOBHOM MOAUTUKOM.

[pywTBOo Hema 3Ha4ajHujy KOHLEeHTpauMjy KpeauTHOr PU3MKa, jep ce Herosa NoTpa)kmMBarba u
njaacMaHM ogHoCe Ha BenuKKU 6poj mehycobHO HenoBesaHWUX Kynaua ca nojegMHadyHo Masium
M3HOCMMA AYroBatba.
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34.

35.

YNPAB/bAHE PUHAHCUICKUM PUSULIMMA (HACTABAK)

PuU3uK "MKBUAHOCTU

PykoBoacTBo [pywTBa ynpaB/ba PUM3MKOM JIMKBUAHOCTM HA HauyMH Koju my obesbehyje aa
OpywTBO Yy CBaKOM TPEHYTKY WCMytaBa CBe CBoje obaBese. [pyLTBO ynpaB/ba PUNMKOM
JIMKBUZHOCTU oap:KaBajyhu ogrosapajyhe HoBuaHe pesepse, Nnpaherem NaaHNUpaHUX U CTBaPHUX
HOBYAHUX TOKOBA WM OAprKaBatbem afeKBaTHOr ogHoca gocneha ¢MHaHCKMjCKMX cpeacTaBa M
obaBesa.
PouHocT gocneha ¢pmHaHcMjckux obasesa [ApywTBa AaTa je y cheaehoj Tabenu:

Yy xusbapgama PCA,

nBo oalpo2 og2p05 npeko 5
1 ropuHe roauHe roauHa roguHa YKynHo

2021. roguHa
LyropoyHu kpeantn - - 15.270.736 554.887  15.825.623
OcTtane gyr. obasese 85.841 84.999 - 816.069 986.909
ObaBese nNo ocHoBY

NIM3MHra 26.788 54.012 29.151 - 109.951
KpaTKopouHe ¢uH.

obasese 3.600.599 - - - 3.600.599
Ob6aBese 13 Noc/i0Bakba 5.084.493 - - - 5.084.493
OcTtane kpaTk. obaBese 29.254 - - - 29.254

8.826.975 139.011 15.299.887 1.370.956 25.636.829

2020. roguHa

Jyropo4yHu Kpeamntn - - 15.275.000 560.887  15.835.887
Octane gyr. Obasese 80.586 79.804 79.127 751.189 990.706
KpaTKkopouHe ¢uH.

obasese 4.566.964 - - - 4.566.964
Ob6aBe3e 13 N0OC/0Bakba 4.221.139 - - - 4.221.139
OcTtane kpaTk. Obasese 29.287 - - - 29.287

8.897.976 79.804 15.354.127 1.312.076  25.643.983

MpMKasaHM M3HOCM 3aCHOBaHW CYy Ha HEAMCKOHTOBaHWM HOBYaHMM TOKOBMMA Ha OCHOBY
HajpaHujer gatyma Ha Koju he ApywTtBo 61T 0baBe3HO Aa TakBe obaBese HaMUpHU.

YNPAB/bAHE PUSUKOM KAMUTANA

Y NocTynky ynpaB/batba KanuTaJHUM PU3MKOM, PYKOBOACTBO [pyliTBa MMa 3a LM/b O4YyBake
moryhHoCTM Aa nocayje no NPUHUMMY CTaNIHOCTU MOC/0Bakba, UCTOBPEMEHO MaKcumusmpajyhu
npuHOCe BAACHULMMAa U APYrMM UHTEPECHUMM CTpaHama nyTem onTUmMusaumje ogHoca ayra u
Kanutana. Pykosoacteo [pyluTBa nperaneaa CTPYKTypy Kanutana Ha roamtb0oj OCHOBM.

[pywTBo aHanM3Mpa Kanutan Kpo3 Nnokasarte/b 3agy»KeHocTu. OBaj NoKasaTes/b M3padvyHaBa ce Kao
O[HOC HETO 3afy*KEeHOCTM M YKYNHOr KanuTtana. HeTo 3adysKeHocT ce obpayyHasa Tako WITO ce
YKynHe ¢uHaHcujcke obaBese (KpaTKOPOYHE M AYropoyHe) ymarbe 3a FOTOBMHY M FOTOBMHCKE
eKBMBaneHTe. YKynaH KanuTan npeacTas/ba 36Mp CBUX KaTeropuja Kanutana npuKasaHux y
6MNaHCy CTakba U HETO 3a/y}KEHOCTU.
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35.

36.

YNPAB/bAHKE PUSUKOM KAMUTANA (HACTABAK)
MNMoKa3aTe/bM 3a4yXeHOCTM Ha AaH 31. aeuembpa 2021. 1 2020. roauHe cy 6unu cneaehu:

Yy xusbapgama PCA

2021. 2020.
YKynHa 3a4y»KeHocT 20.523.083 21.393.557
[OTOBMHA Y TOTOBMHCKM EKBMBANIEHTHU 6.216.533 12.501.110
HeTo 3agy»keHocCT 14.306.550 8.892.447
Kanutan 23.353.702 21.129.216
YKynaH Kanutan 37.660.252 30.021.663
MoKasartesb 3aayXKeHoCTH 37,99% 29,62%

®EP BPEAHOCT ®UHAHCUICKUX UHCTPYMEHATA

duHaHCKHjcKa cpeacTBa KOja Ce HAKOH MOYEeTHOr npu3HaBakba BpeaHyjy no dep BpegHocTH
obyxBaTajy: ¢UHAHCMjCKY WMMOBMHY Koja ce Apxu Ao pocneha, ¢uHaHcMjcKa cpeacTsa
pacnonoxusa 3a npoaajy u puHaHcMjcKa cpeacTBa Koja ce BpeaHyjy no ¢ep BpeaHOCTU Kpos3
6unaHc ycnexa.

dep BpefHOCT GUHAHCU]CKMX MHCTPYMEHATA KOjUMA Ce TPryje Ha akTUBHUM TRXKUWTUMA yTBphHyje
ce Ha OCHOBY Hep3aHCKMX LeHa TUX cpeacTaBa v ob6aBesa Ha AaH bunaHca cTakba.

BpeaHoBarbe GUHAHCMJCKUX MHCTPYMEHATa KOjUMa ce He TPryje Ha akKTUBHUM TPMKULITUMA BPLUK
ce NPMMEHOM HeKe o TexHWKa npouermBarba. OBe TexHMKe npoueHe obyxBaTajy Kopuwhere
nocnearux He3aBUCHUX TPXKMULIHUX TpaHcaKumja usmehy obaseluTeHUX, BO/bHUX CTPaHa, ako cy
JocTynHe, nopehere ca akTyesHom ¢ep BpegHowhy Apyror MHCTPYMEHTa KOju je y 3HayajHoj
MEepPU UCTU M aHaNN3Y ANCKOHTOBAHOT TOKA rOTOBUHE.

PykoBoacTtBo [pywTBa cmaTpa Aa je KHMIoBOACTBEHA BPeAHOCT PUHAHCUjCKUX MHCTPyMeHaTa
Koja je obenogareHa y OwunaHcy cTarwba [pywTBa, NPUBAMMKHO jeAHaKa HUXOBUM dep
BpeAHOCTUMA.

MpeTnocTaBKke Koje cy KopuuheHe 3a NpouUeHy TPeHYTHE TPXKULIHE BPeAHOCTU GUMHAHCUjCKUX
cpeacrasa/obasesa cy cnegehe:

e 33 KpaTKOPOYHe naacmaHe, nosajmuue M obasese, KKUITOBOACTBEHA BPEAHOCT je NpubanKHa
¢dep BpenHOCT 360r HMXOBOT KpaTKor poka gocneha.

e dep BpeAHOCT GMHAHCU]CKMX MHCTPYMEHaTa KojuMa Ce TPryje Ha akTUBHUM TPXMLITUMA
yTBphyje ce Ha OCHOBY Hep3aHCKMX LieHa TUX cpeacTaBa M obaBe3a Ha AaH BuiaHca cTarba.

HapegHa Tabena npeacras/ba aHanM3y GUHAHCUJCKMX MHCTPYMEHATa Koju Cy BpeAHOBAHW HaKOH
MoYyeTHor Npu3HaBarba No Gpep BpegHOCTU rpynucaHe y HMBoe o4 1 Ao 3 y 3aBUCHOCTM 0, cTeneHa
moryhHocTu npoueHe pep BpeaHOCTH.
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36.

37.

®EP BPEAHOCT PUHAHCUICKUX MHCTPYMEHATA (HACTABAK)

e Hueo 1 oamepaBarba ¢ep BPEAHOCTM MPOM3UAA3M M3 KOTUMPaAHE TPXKULIHE BpPeaHOCTM
(HeKopuroBaHe) Ha aKTUBHUM TPXKULWITUMA 33 UAEHTUYHY UMOBUHY 1 ob6aBese.

e Hueo 2 ogmepaBarba pep BpeAHOCTM MPOU3MNA3KU M3 YNa3HUX NapameTapa, PasiMumTuX oA
KOTMpaHe TpXuLLHe BpeaHocTH obyxsaheHe HMBoom 1, a Koje cy BUA/bUBE U3 CpeacTaBa UK
obaBesa, ANPEKTHO (Ha NpUMep LieHa) M MHANPEKTHO (Ha NpMMep, NPOUCTEKO U3 LeHa).

e HuBO 3 ogMepaBatba dep BPefHOCTM NPOU3MAA3M U3 TEXHMKA NPOLEHMBatba Koje YK/bydyjy
ynasHe napametpe 3a ¢uHaHCUjCKa cpeacTBa mau obasese, a Koje NpeAacTas/bajy NogaTke

KOju ce He mory Hahuv Ha TPXKULUTY (HEUCTPasKeHM yNasHM napameTpu).

y xumwapgama PC[,

2021.
Huso 1 Huso 2 Hwuso 3 YKynHo
duHaHCcKjcKa cpeacTBa:
XoB pacnonoxuse 3a
npoAaajy - KotTnpaHe - 663.458 - 663.458
- 663.458 - 663.458

Yy Xwbapama PC/,

2020.
Huso 1 Huso 2 Hwuso 3 YKynHo
duHaHcKjcKa cpeacTBa:
XoB pacnonoxuse 3a
npoAaajy - KotmpaHe 49.525 663.458 - 712.983
49.525 663.458 - 712.983

fyéuuM no ocHoBy XOB pacnosioKmMBuX 3a Npodajy NpPUKasaHW Cy Y M3BeLTajy O OCTa/iom
pesynTarty.

NOTEHUMUIJANHE OBABE3E
Cyacku cnoposu

MpouereHa BPeaHOCT CYyACKMX CropoBa Koju ce Ha AaH 31. peuembpa 2021. roanHe Boge
npotus [ApywTea nsHock 385.369 xumwaga PCL (2020. roamHe — 456.283 xumwage PCL). U3Hocu
KOHayHMX rybuTaka no OCHOBY CyACKMX criopoBa mory 6utm ysehaHu no ocHoBy 06payyHaTMx
3aTe3HMX KamaTa A0 43aTyMa OKOH4Yakba CMOpOoBa, OAHOCHO A0 AaTyMa KOHA4HWX McnsiaTa no
cnopoBuMma. PykoBoAcTBO [pyLwTBa CMaTpa A3 HEMa PU3MKA HAacTaHKa NOTeHUMjaHUX rybuTaka u
03 HUWje NoTpebHO M3BPLIMTU A04ATHA pesepBMcakba 3a CyACKe CropoBe Koju ce BOAe MPOTMB
OpywTsa Ha gaH 31. geuembpa 2020. rognHe.
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37.

38.

39.

40.

NOTEHUWJANHE OBABE3E (HACTABAK)
[aTa jemcTBa u rapaHumje

MoTeHuujanHe obasese [pywTBa Ha AaH 31. geuembpa 2021. rogMHe NO OCHOBY jemcTaBa M
AaTux rapaHumja nsHoce 13.640.112 xusbage PCA (2020. roanHe — 3.749.288 xusbana PCO)

MNOPECKU PU3UNLIN

Mopecku nponucyn Penybanke Cpbuje ce 4eCTo PasIMUMTO Tymaue U NpegMeT Cy YeCcTUX U3MeHa.
Tymauere MNOPecKMx Nponuca o4 CTpaHe MNOPecKMX BAACTM Yy OAHOCY HA TpaHcakuuje u
aKTMBHOCTM [pyLuTBa MOry Ce pa3/IMKOBaTU 04, Tymauera PYKOBOACTBA. Ycaes, Tora, TpaHcakumje
mory 6uTK ocrnopeHe oA, CTpaHe MOPeckux Bnactm u [pywtey moxe 6uTv oapeheH pgoaaTHU
M3HOC Nopesa, Ka3HW 1 KamaTa. Mepuog, 3acTapenoctn nopecke obasese je NeT roguHa, 0g4HOCHO
nopecke BAacTVM UMajy NpaBo Aa ogpese nnaharbe HeusmupeHux obaBesa y poKy o4 neT rognHa
o4 Kaja je obasesa HacTana.

Mopep, HaseaeHor, [pywWwTBO MMa 3HaYajHe TpaHCaKumje ca NoBe3aHMM NpaBHUM AnuMma. Mako
pykoBoactBo [pywTBa cmatpa Aa [pywTBo noceayje A[0BO/BHY WM agekeaTHy npatehy
[OKYMEHTauMjy y Be3u ca TpaHchepHMM LeHama, MNOCTOjU HEeW3BeCHOCT Aa Ce 3axTeBu U
Tymauera MOPEecKUX W APYrMx opraHa pasfMKyjy of, Tymayerba PyKOBOACTBA. PykoBoACTBO
[pylwTBa cMaTpa Aa eBeHTyasHa pas3/iMunta Tymadera Hehe MMaTM maTepujanHO 3HauajHUX
nocneamua no GuHaHcKHjcKke nssewTaje ApywTsa.

YCAT/IALLABAE NOTPAXKUBAHA N OBABE3A

[pylwTBO je M3BpLIMAO ycarnallaBake CBOjUX NOTpaxkuBarba M obaBesa ca cTakbem Ha AaH 30.
HoBembpa 2021. n 2020. roanHe. Y NOCTYNKY ycarnawasakba ca NOC/0BHMM NAPTHEPUMA, HUCY
yTBphHeHa maTepujanHo 3HaYajHa HeycarnalleHa noTpaxmneara u obasese.

[OrABAIJN HAKOH AATYMA BUJIAHCA CTAHBA

Tokom meceua ¢ebpyapa 2022. roguHe, y Pyckoj ®eaepaunjn cy yBeaeHe caHKUMje of CTpaHe
EBponcke YHuje 360r BojHe MHBa3uje Ha YKpajuHy. OBaKBO CTakbe Ha €BPOMCKOM TPXULUTY MOXKeE
uMaTn oapeheHe HenoBO/bHE MMNAMKaUMje Ha npuspeaHe cybjekte M3 Penybanke Cpbuje npe
cBera y nosehary LeHa eHepreHaTa, HapyWeHMM YCN0BMMaA NOCN0Bakba Y CBETCKOj EKOHOMMU)H,
na cammm tMm m sehoj nHbnaumjn y 2022 rogmHn. PykosoacTtso pylita He moxe npeasuaeTu
edekTe Kpuse Ha cBoje ®ny 2022. roguHu.

Ocum rope HaBeaeHor, A0 AaHa u3page OMHaHCUjcKor mssewTaja 3a 2021. roguHy Huje 6uno
HaKHagHuX porahaja Koju 6u morau yTMuaTM Ha peanHocT GUHAHCUjCKMX M3BelTaja 3a 2021.
roguHy.
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41.

AEBU3HWU KYPCEBMU

Cpeatbn kypcesu 3a Aesuse, yTep

heHu Ha mehybaHkapckom TRMUWTY AEBKU3A, NpUMEHeHU 34
NPEPaYyH AEBU3HMX NO3ULMja By

/laHca cTarba y AmkHape, 3a nojeavHe rnagHe Banyrte cy bunn

cnepehu;

2021, 2020.
EYP 117,5821 117,5802
ren 140,2626 130,3984
YCa 103,9262 95,6637
LUX® 113,6388 108,4388

M.I.
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