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WU3BELWITAJ HESABMCHOTI PEBU3OPA

YnpasHom oabopy JN Jyroumnopt — CANP beorpag

M3BpWWAN CMO PEBU3U]Y NPUNOKEHUX KOHCONMAOBAHUX PUHAHCH]CKUX W3BELTaja NpMBpeaHOr ApYWTBa
IN Jyroumnopt — CANP Beorpag, (y Aamem TeKcTy ,MatuuHO APYLWITBO”) U HEroBUX 3aBUCHUX NPaBHKUX
nvua (3ajeaHo ,Mpyna“) koju obyxsatajy koHconmaosaHu BUnaHc cTarba Ha AaH 31. aeuembpa 2021.
rOAMHE W KOHCOAMAOBaHW BunaHC ycnexa, KOHCONMAO0BaHW M3BewWTaj O OCTaAOM Ppe3yaTaTy,
KOHCONMA0BaHKU W3BELLTA] O MPOMEHaMa Ha KanuTany v KOHCONWAOBAHW U3BEWTaj O TOKOBMMA rOTOBUHE
33 roAMHY Koja ce 3aBpluasa Ha Taj [aH, Kao W npernej 3Ha4yajHUX PayYyHOBOACTBEHWX NOAWUTUKA W
HanomeHa y3 KoHconngosaHe guHaHcmjcke nssewrTaje.

Mo Hawem MuL/bery, KOHCOAWAOBAaHW (GUHAHCMJCKM M3BEWTaju WCTUHUTO M 06jeKTMBHO, MO CBMM
MaTepmMjanHo 3HayajHUM NuTarbKrmMa, NpuKasyjy GrHaHcujcku nonokaj Mpyne Ha aax 31. aeuembpa 2021.
rOAMHE, K30 U PE3yNTaTe HhEHOT NOCA0Batba M TOKOBE rOTOBMHE 3a rOAMHY KOja Cce 3aBpluaBa Ha Taj 4aH, y
CKNady ca pavyyHOBOACTBEHMM nponucuma Penybauke Cpbuje.

OcHoBa 30 MULWW/BEHE

Pesu3ujy CMO MW3BpWMAM Yy CcKnagy ca MehyHapoaHum craHgapauma pesusuje (MCP). Hawe
0/ArOBOPHOCTM Yy CKNaay ca TUM CTaHAAPAMMA Cy [ieTa/bHuje onucaHe y oAesbKy u3sewTaja OdzosopHocm
pesu3opa 3a pesusujy KOHCOMUODBAaHUX PUHAHCUjCKUX u3gewmajo. MU CMO He3aBUCHW y OAHOCY Ha
Fpyny y cknagy ca ETUMKMM KOAEKCOM 3a npodecnoHanHe padyHosohe Oabopa 3a mehyHapoaHe etndke
craHaapae 3a padyHosohe (MECEA KopeKc) M eTMUKMM 3aXTeBMMa KOjU Cy PenesaHTHU 33 pesusujy
dUHaHCKjCKkMX n3BewwTaja y Penybauun Cpbuju u UCNYHWAM CMO Apyre eTMUKe OAroBOPHOCTHM Y CKNaay ca
oBuM 3axTeBuma. CMaTpamo A3 Cy PEeBU3MJCKU AOKa3MW Koje cMo npubasuav A0BO/LHU WU 3AEKBATHW A3
HaM Npy)Ke OCHOBY 3@ Halle MULL/LEHE.

002080pHOCM pyK080OCMBa U Nuya oénawheHux 3a ynpassbarbe 30 KOHCONUdosaHe uHaHcujcke
u3sewmaje

PyKOBOACTBO je OArOBOPHO 3a npunpemy W dep npeseHTaunjy OBUX KOHCONMAOBAHUX GUHAHCH]CKUX
U3BelWTaja y Cknady ca payyHOBOACTBEHUM nponucuma Penybauke Cpbuje u 33 OHE MHTEPHE KOHTpone
33 KOje PyKOBOACTBO YTBPAW Aa Cy noTpebHe 3a npunpemy KOHCONMA0BaHMX GUHAHCW]CKWX M3BelwTaja
KOjU He Cafip/ke MaTepujanHo 3HayajHe NOrpelwHe WCKase, HacTane ycnesd KPUMUHaNHe pagtbe v
rpelwke.
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M3BELUTAJ HESABUCHOT PEBU30OPA (HACTABAK)
VYnpasHom oabopy JMN Jyroumnopt — CAMNP Beorpap (Hacrasak)

0OdzosopHocm pykosodcmea u auya osnawheHux 30 ynpaesbare 30 KOHCONUOOBAHE (buHaHCUjcke
uzeewmaje (Hacmasak)

MpW cacTaB/barby KOHCONMAOBaHWX GUHAHCM]CKMX W3BEeLUTaja, PYKOBOACTBO je OArOBOPHO 33 NPOLEHY
cnocobHocTH Mpyne /1a HacTask ca NOCNOBakbeM Y CKAAAy ca Hayenom ctanHoctu, obenogarsyjyhu, no
notpebw, nuTarba Koja Ce 0OAHOCe Ha CTaNHOCT NOC/NOBaHa Kao W PayyHOBOACTBEHE OCHOBE, OCMM aKo
PYKOBO/ACTBO HamMepasa A3 IMKBMAUPA UAK Aa 0BycTasu NOCN0Bake, UAKM Hema Apyry peanHy moryhHoct

A3 TO ypaau.

Nuua oenawheHa 3a ynpas/barbe Cy OArOBOPHa 3a Haarneiatbe npoueca GUHaAHCKU]CKOr M3BeLlTaBakba
Ipyne.

0OdzosopHocm pesu3opa 3a pesu3sujy KOHCONUAO8aHUX huHAOHCUCKUX uzsewmaja

Haw uumb je cTuuarbe pasymHor yeepasarba 0 TOme jecy NW KOHCONMAOBaHW (GpUHAHCK)CKM M3BeLITaju
y3eTu y uenumuun, bes martepujanHo 3HayajHOr NOTPeLHOr NpUKasMBarba ycnes KpUMmuHanHe pagrbe unu
rpelwKe M M34aTh WM3BELUTA] HEe33aBUCHOT peBM3opa KOoju YK/byuyje Hawe muli/berbe. YBepaBsatbe Y
pa3ymHO] mMepu 03Ha4aBa BMCOK HUBO yBepaBarba, anuM He npeacTas/ba rapavuujy aa he pesusuja
cnpoBeaeHa y cknagy ca MCP yBeK OTKpWMTH MaTtepumjanHo NorpelHe McKase ako TakBM MCKasu nocroje.
MorpeLwwHn McKasm Mory 4a HacTaHy ycnes KpMMUMHANHe pajrbe UAu rpewlke M cmaTpajy ce maTepujanto
3HaYajHUM aKo je pasymHO o4eknsatu aa he oHW, NojeauMHAYHO WKW CYMApHO, YTULATH Ha eKOHOMCKe
0A/IyKEe KOPUCHUKA AOHETE Ha OCHOBY 0BMX KOHCONMA0BaHWX PUHAHCMCKMX M3BeLTaja,

Kao cactaBHM Aeo pesuauje y cknagy ca MCP, npumerbyjemo npodecvoHanHo npocyhusarbe u
o/pKaBaMo NPODECMOHANHK CKeNTULUM3aM TOKOM peBusuje. Mu Takohe:

* [lpenosHajemo W NPOUEHYJEMO PH3UKE 04 MaTepHjanHO 3HA4yajHUX MOrpelHux WcKasa y
KOHCONMAOBAHUM GWMHAHCUMJCKMM WM3BELWITAjMMa, HacTanux ycned KpMMWHaNHe pagrbe WAW TPeLUKe,
obnnkyjemo um ob6aB/bamo NOCTYNKE PEBU3UjE Kao peakuujy Ha Te pusuke v npubas/bamo peBu3MjcKe
[OKA3e KOjU Cy afeKBaTHW W A0BO/bHM A3 OCUIypajy OCHOBY 3a Halle MUL/bere. PU3MK HEOTKPWBAHHA
3Ha4YajHO NOrpewHor NpuKasWBara HAacTanor ycnes npoHesepe je sehu 04 pu3MKa HacTanor ycnep,
rpeluke, 3aT0 WTO KPUMWHA/HA padrba MOXME A3 YK/bY4u yapymKusare, dancupukosarbe, HamepHe
NPONycTe, NAXKHO NPEACTaB/bakbe MNKU 3306MNaKEeHE MHTEPHUX KOHTPOAA.

* CTUYEMO pasymesarbe 0 MHTePHUM KOHTPONama Koje Cy Pe/leBaHTHE 33 PEBU3Mjy paau OCMULL/baBaka
NOCTyNnaKka peBuaunje Koju Cy NPUKNALHM Y 4aTUM OKOIHOCTMMA anun He Y LW/bY U3paxasakba MUW/berba 0
ebUKacHOCTH CMCTEMa MHTEPHMX KOHTpONa Mpyne.

e BpwwWmo nNpPOUeHY NPUMEHEHMX pPayYyHOBOACTBEHUX MOMMWTUKA W Y KOjO] Mepu Ccy pasymHe
pa4YyHOBO/ACTBEHE NpoLeHe 1 nose3aHa obenogarbuBarba Koje je M3BpLUMAO PYKOBOACTBO.

* [loHOCMMO 3aK/by4aK O NPUKAAAHOCTA NPUMEHE HaYyena CTafHOCTU Kao pavyHoBOACTBEHE OCHOBE 0f
cTpaHe pyKOBOACTBA M HA OCHOBY NPUKYN/bEHWX [10Ka3a, /13 X NOCTOjU MaTepujaiHa HEM3BECHOCT Y Be3u
ca porahajuma wam YCNOBMMa KOjU MOTy [a M3a30By 3Ha4ajHy cymiby y norneay cnocobHoctu Mpyne aa
HacTasBW ca NOCAOBArEM Y CKAAAy Ca Ha4YeNnom CTanHOCTM. AKO 3aK/bYYMMO A3 NOCTOjM maTepujanHa
HEW3BECHOCT, AYMHW CMO 13 Y CBOM M3BELWTajy CKPEHEMO Naxtby Ha nose3aHa obenoparbusarba y
GUHAHCMJCKMM M3BELUTajMMa MK, aKo Takea 06enoaarbuBatba HUCY adeKsaTHa, Aa moaudnKyjemo csoje
MULLBEHE. Halk 3aKk/bydun Cce 3acHMBajy Ha PEeBM3WMJCKMM [OKa3uma MNPUKYN/bEHUM [0 AaTyma
u3BewTaja pesusopa. Mehytum, Byayhu norahaju wnu ycnosu mory 3a nocneaunuy Aa umajy ga fpyna
npecTaHe ga nocayje y cknagy ca Ha4enom CTanHocTH.



M3BELUTAJ HE3ABMCHOTI PEBU30PA (HACTABAK)
YnpasHom oa6opy JMN Jyroumnopr — CANP Beorpap (HacraBak)
0OdzosopHocm pesu3opa 30 pesu3ujy KOHCoNUGoBaHUX huHaHCUjcKUX u3sewmaja (Hacmasak)
Caonwrasamo nuuuma osnawhedum 33 ynpas/bakbe, udmeRly octanor, nnaaHupadu obum u Bpeme
pesusmje u 3HauajHe peBM30PCKe Hanase, yrbyuyjyhu cBe 3HauajHe HeOCTaTKE Y MHTEPHUM KOHTpONama
KOj& CMO MAEHTUPUKOBANW TOKOM peBu3mje.
H3sewmaj 0 Opy2um 3aKOHCKUM U pe2ynamopHUM 3axmesuma
KoHconuaosaHwu roauviurb M3BewTaj 0 nocnoBaky 3a 2021. roguHy KOjM YH/byuyje W M3BewrTaj o
KOpPNOPaTUBHOM yNpaB/bakby, CacTaB/beH je of cTpaHe Ipyne Ha OCHOBY 3axTesa AaTWX Yy YNaHoBMMa 34 1

35 3akoHa o padyHoBsogcTsy Penybauke Cpbuje m ycknaheH je ca KOHCOAMAOBaHMM GUHAHCHCKMM
u3sewrTajuma 3a nocnosHy 20
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Beorpag, 25. jynu 2022. roguHe
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KOHCOJIMAOBAHU BUJTAHC CTAHA

Ha gaH 31.12.2021. roavHe

- Yy Xubagama auHapa -

Hznoc
Ipyna pauyna, pavyn NO3NLIMIA Aon|  Huwena Gpod Niperxona roRNta
Texyha roamna
Kpajrse crame MouetHo cTame
20__. 01.01.20__.
i 2 3 4 5 6 i
AKTMBA
A. YNUCAHW A HEYTUTAREHW
% KANMTAN ane
5. CTA/THA UMOBMWHA (0003 + 0009 0002
+ 0017 + 0018 + 0028) 31.885.641 28.790.798
o1 1. HEMATEPWIANHA WMOBUWHA (0004 + 0003
0005 + 0006 + 0007 + 0008) 5 5.039.844 4.003.264
U0 1. Ynaratsa y paseo] 0004 ¢ 625.427 578,366
2. KoHlecuje, naTenTy, nulievlie, pobue
011, 012 v 014 M yThyxHe Mapke, codTeep u ocTana 0005 5 377.865 444.436
HEMATEpH]anHa MMoBMHE . k
013 3. M'yasun 0006
4. HemaTepujanHa umosuHa y3eta y
015w 016 NU3MHE M HEMaTEpPMjaNHE UMOBMHA Y 0007 5 3.703.575 2.664.842
npunpemi il s
017 5. AB3HCH 33 HEMaTepUjanHy UMOBHHY 0008 5 132.977 315.620
11, HEKPETHWHE, NOCTPOJEHLA W
02 OMPEMA (D010 + 0011 + 0012 + 0013 + |0009
0014 + 0015 + 0016) 24,656.504 22.706.075
020, 021 n 022 1, 3emmmwTe W rpaheBuHCKH objexTH 0010 6 8.539.506 8.653.650
s 2. Mocrpojersa  onpema ool g 3.718.185 3.821.637
024 3. MuBecTuLMOHE HEKPETHUHE 0012 7 4.673.381 4,339,451
4, HexperHuHe, NocTpojetsa i onpema
025w 027 Y3ETH Y NAIMHI N HEKPETHUHE, 0013 4.860.594 4.018.105
NOCTPOjErsa W ONPEMa y NpUNpemi i hactadalz
5. Ocrane HexpeTHUHE, NOCTPOjeHa 1
026 w 028 OnpeMa W ynararsa Ha Tyfum 0014
A § o 316.481 316.043
6. ABaHCK 33 HEKPETHUHE, MOCTPOjetba 1
029 ¥
Gi) onpemy y 3emrbi Wi 51.718 1,557,189
7. ABEHCW 3a HEKDETHUHE, NOCTPOjErba W
029 "
Ge0) ONpeMy Y MHOCTPAHCTBY .. 2.496.639
03 111, BMONOLLKA CPEACTBA 0017 801 1.068
IV, AYTOPOMHW ©UHAHCUICKIA
MNACMAHUW W AYTOPOYHA
04105 NOTPAXKHBAHLA (0019 + 0020 + 0021 + | 0018
0022 + 0023 + 0024 + 0025 + 0026 + u b Cercane
0027)




Nperxogxa roguHa

Fpyna pauyna, pavyw NO3NUKHIA Aon Hanomena 6poj
Texyha rogy
Kpajiee cramwe ___ NoveTHo cTarbe
20__. 01.01.20__.
1 2 > | 4 5 6 7
1. Yuewha y kanutany npagHux nuua
040 (neo), 041 (aeo) m 042 (neo) (ooam yqewha y kanuTany koja ce 0019 897.677
BpeaHyjy MeTosoM yuewha)
2, Yueuwha y kanurany koja ce speaHyjy
040 (peo), 041 (peo), 042 (neo) e 0020
3. [yropo<HM MNAcMaH1 MaTHHOM,
32BMCHWM W OCTANWM NOBE3AHMM NWLMMa
043, 050 (aeo) u 051 (aeo) W AYTOPOYHE NOTPaXMBAH:a OO THX LA ozl 8 792.437
Y 38MILH
4. [lyropouHK NNACMaHW MaTHUHOM,
JABACHWM M OCTANKMM NOBEIAHMM NMUMMA
044, 050 (ae0), 051 (ae0) W AYTOPOMHA NOTPEaXMBAIA Off THX MMUA 2
¥ MHOCTpaHCTBY
5, AyropodHK nnacMann (Aatm KpeauT u
045 (neo) 1 053 (aeo) 2HOnH) ¥ 8% 0023 967,290
6. lyropousu nnacManm (AaTh KpeauTH 1
045 (neo) 1 053 0024
(Reo) (aeo) 32JMOBK) ¥ MHOCTPaHCTEY
7. yropouna dhuHancuicka ynarata
046 (xapTvje on epenrocTy koje ce BpeaHyjy | 0025
N0 aMOPTH30BAHO] BPEAHOCTM)
047 8. OTeynisene concreene akumie u 0026
OTKYTBLEHW CONCTBEHM YASNH
9. Ocrany QyropoMHn dUHAHCUICKM
048, 052, 054, 055 n 056 NACMaHK W OCTana Ayropoyka 0027 8 209,051 215.424
NOTPAXKBAA
V. BYTOPOYHA AKTUBHA BPEMEHCKA
28 (neo), ooum 288 PASPAHINEIA 0028 1.187.004
288 B. OANOXEHA NOPECKA CPEAICTBA |0029 7.090
I'. OBPTHA MMOBMWHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030 34.539,171 35.395.050
0058)
1. 3A/TMXE (0032 + 0033 + 0034 + 0035
NEL S R L e 0031lf o 16.427.372 14.009.985
10 1. MaTepujan, pesepenm nenosu, anar 0032
CUTaH WHBEHTap 9 3.135.168 2.611.164
2. Henospuwexa npoM3soarsa U roTosu
FRMIN Npou3BoaM e | 6.546.371 5.846.526
v 3, Pote 0034| 2.803.449 1.396.177
4. Nnafiexn aBarck 3a 3anuxe 1 ycnyre y
15 2 3emi b | 2.951.594 4.156.118
5. Mnahern asancy 3a 3anuxe 1 yanyre y
151, 153 u 155 i 0036 g 990.790
14 IL, CTANHA MMOBWHA KOJA CE APXW 0037
3A NPOAATY W NMPECTAHAK MOCNOBAHA
III. NOTPAXWNBAHLA NO OCHOBY
20 MPOAAJE (0039 + 0040 + D041 + 0042 |0038 10 4.154.135 4.484.516
+ 0043)
204 1. MoTpaxuBatba oA Kynaua y 3emmn 0039 10 1.059.670 540,587
2. NoTpamuBatea of Kynaua y 0040
o WHOCTpaHCTBY 10 2.484.051 3.772.843




Wanoc

Mpyna pavyHa, pauyH MNo3vuKniIa aon Hanomena 6poj TR Fa
Tenyha r
Kpajree cTare MoueTHo cTare
5 01.01.20__.
1 2 3 4 5 6 7
3. NoTpamusaiba O MATUYHOT, 33BMCHNX
200202 W ocranux nosesarwx nwua y 3eMns | 0| 10 610414 171.086
4, MOTPamMBarLa Off METUYHO!, 3ABMCHMX
201w 203 W OCTAnMX NOBE3aHKX NWLE Y 0042
MHOCTPaHCTBY
206 5. Ocrlana NOTPaXMBatLa No OCHOBY 0043
npoaaje
IV. OCTANA KPATKOPOYHA
P AN MOTPAKMBAFBA (0045 + 0046 + 0047) |07 11 1.036.649 684.154
21, 22 oowm 223 0 224, 0 27 1. OcTana noTpakuearsa 0045 11 §42.473 684.154
2. NoTpaxunBarsa 3a Brwe nnahex nopes
& Wa AoGuTaK i T 393.468
3. NoTpaxupatba NO OCHOBY
224 npennahexux OCTaNMx Nopesa 0047 1 708
RONpMHOCa
V. KPATKOPOUYHW ©UHAHCWICKM
23 MNACMAHK (0049 + 0050 + 0051 + 0048 12 3.786.203 93.578
0052 + 0053 + 0054 + 0055 + 0056)
230 1. KpaTkopouHK KPegmMTi W niacmani - 0049
METUHHO M 3aBMCHa NPaBHa NHUa
231 2, KpaTropoMHih KDeaMTW W NNAcMaHu = 0050
ocTana nose3axa nuua
3. KpaTKopouHn KpemuTH, 3ajMoBu W
e [AGCHaHN Y 3eMIM e BET 3.776.841 85.393
233, 234 (aeo) 4. KpaTopouHi KpeduTH, 3ajMoBK W 0052
NNACMAHK Y HOCTPaHCTBY
235 5. XapTuje on BpenHoOCTH Koje ce 0053
BPEAHyfy No aMOPTM30BaHO] BpeaHOCTH
6. @uHaHCHjcka cpeacTea koja ce
236 (neo) BpeaHyjy no dep speaHocTy kpo3 Bunakc | 0054
yenexa
237 7. OTKyn/LeHe CoNCTBEHE aKumje 1 0055
OTKYN/bEHW CONCTBEMM yaeNn 12 9.362 8.185
236 (geo), 238 1 239 8. OcTani KpaTKOPOUHM HUHAHCHTCKU 0056
nnAcManHn
24 VL FOTOBMHA ¥ TOTOBMHCKKA 0057
EKBUBANEHTW 13 6.507.498 13,553.503
VII. KPATKOPOYHA AKTMBHA
B el BPEMEHCKA PAS[PAHMHEHDA 0SBl s 2.627.314 2.569.314
A. YKYNHA AKTWBA = MOC/TIOBHA
WMOBWHA (0001 + 0002 + 0029 + |0059 66.431.902 64.185.848
0030)
a8 . BAHBW/TAHCHA AKTMBA 0060 57.620.677 40.865.206
MACHBA
A. KAMWUTAN (0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 |0401
.838.270 .256.
-0412)2 0 22.838 19.256.092
30, ocum 306 1. OCHOBHMW KANUTAN 0402 15 5.615.305 4.180.656
3 IL. YTIMCAHW A HEYTTAREHW KANWUTAN | 0403




Wanoc

MperxonHa roguHa
rpyna pauyna, pasys No31UKNIA Aon Hanomena 6poj
Texyha roguna
- Kpajise crare MoueTHo cTawe
W_ 01.01.20__.
1 2 3 4 5 6 7T
306 1. EMACWOHA MNMPEMWIA 0404
32 Iv. PESEPBE 0403 12.801.512 11.517.401
V. NO3UTUBHE PEBANOPW3ALIMOHE
330 ropaxom canao pasya 31,332, | PESEPBE W HEPEATVGOBA OB
333, 334, 335, 336 n 337 na 4.,356.811 4.199.963
CPEACTABA W APYTMX KOMMOHEHTW
OCTANOr CBEOBYXBATHOI PESY/TTATA
V1, HEPEANTM30BAHM IrYBUM NO
AYrosHu canao pauywa 331, 332, 333, |OCHOBY ®WUHAHCWICKMX CPEOCTABA W 0407
334, 335, 336 » 337 JPYTX KOMNMOHEHTW OCTANOM B.886 11.511
CBEOBYXBATHOI PE3YNTTATA
34 VII. HEPACTIOPEBEHW [IOBUTAK (0409 0408
+0410) 1.018.517 21.148
1. Hepacnopefhenn pobutak panujux
340 i (09 849.391
341 2. Hepacnopehenu aoburak Tekyhe 0410
rofnHe 169.126 21.148
VIIL YHELURE BE3 NPABA KOHTPOME  [0411 137.248 162.39
35 IX. TYBUTAK (0413 + 0414) 0412 1.082.238 813.961
350 1, MyGurak panujux roguHa 0413 1.082.238 813.961
351 2. MN'yGuTak Texyhe roguMue 0414
B. AYTOPOYHA PESEPBHUCAHA M
AYFOPOYHE OBABE3E (0416 + 0420 (0415 24,666,091 24.681.977
+ 0428)
40 1. QYTOPOYHA PESEPBHUCAHA 0416
(0417 +0418+0419) 16 210.563 234.475
404 1. Peaepaucaiba 33 HakHaae u apyre 0417
Geneduumje 3anocneqx 88.975 90.034
2. PesepBucatba 33 TPOLIKOBE Y
400 pe o Py 0418 4.734
40, ocum 400 u 404 3. OcTana AyropoyHa pesepsmcaisa 0419 121,588 139.707
4 II. AYTOPOYHE OBABE3E (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 17 24.455.518 24,447,502
1. O6aBe3e Koje ce MOry KOHBEpTOBaTH Y
- KankTan o3 36.697 36.697
2. [lyropouni KpeauTv W octane
AYropoyHe 06aBe3e NpemMa MaTHUHOM,
411 412 ’
) w412 (a0} 33BMCHIM W OCTENMM NOBE3aHUM NTUMMa o 9.834
y 3EM/bW
3. [lyropouHu Kpeau M M octane
411 (neo) v 412 (aeo) AYyropoure 0BaBe3e NPeMa MaTHUHOM, 0423
3@BUCHAM W OCT2NMM NOBE3aHUM NLMMA
¥ MHOCTPaHCTEY
4, [yropoqHm KpenuTy, 3ajMoBn n
414 1 416
& (aec) o6aBese 1o OCHOBY MINHIA Y IEMIbLI 0424 12,182 685
5. [yroposHu KpeauTy, 3ajMoBK 1
415 n 416 (pea) obagese No OCHOBY NH3NHTE ¥ 0425
WHOCTPAHCTBY
413 6. OGaBese No eMMTOBAHKUM XapTujama og 0426
BPEAHOCTH 23,495.736 23,500,000




T

Manoc
Mperxopxa roaMHa
pyna pavyHa, pasyH no3vymnia Aon Hanomena 6poj
Texyha roguHa
. Kpajibe crame MoyeTHo cramwe
20 . 01.01.20__.
1 2 3 4 5 6 7
419 7. Ocrane ayropodxe obasese 0427 901.069 910.120
111, AYTOPOMHA NACWMBHA BPEMEHCKA 0428
49 (geo), ocum 498 1 495 (geo) PASPAHIYEHSA 10
498 B. O/UIOXEHE MOPECKE OBABE3E  [0429| o 959.853 924.621
r. AYTOPOYHW OAIOMEHN
495 (neo) MPYXOAV M NPUM/EHE AOHALIIE |00
O. KPATKOPOYHA PESEPBUCAIA U
KPATKOPOYHE OBABE3E (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 17.967.688 19,323,158
+ 0454)
467 1. KPATKOPOYHA PESEPBUCAHLA 0432
I1. KPATKOPOYHE ®WHAHCWICKE
42, ocum 427 OBABESE (0434 + 0435 + 0436 + 0437  [0433| |4 932,458 ZASBADL
+ 0438 + 0439 + 0440)
1. OBaBe3e No OCHOBY KpeMTa npeMa
420 (neo) v 421 (aeo) METHUHOM, 33BCHUM W OCTANUM 0434 26.908
NOBE32HUM NMLMMA Y 3eMIbN
2. O6asese no OCHOBY KpeaWTa npeMa
420 (neo) n 421 (peo) MaTUMHOM, 33BUCHUM W OCTANKM 0435
NOBEZAHAM IMUMME Y MHOCTPaHCTBY
422 (neo), 424 (neo), 425 (aeo), n 429 | 3. OGasese no OCHOBY KPEOMTa W 3ajMOBa 0436
(neo) 0f NMUR Koja Hhcy gomahe Bakke 359.634
422 (neo), 424 (neo), 425 (neo) v 429 |4, OGasese no ocHoBy KpeTa 04 0437
(neo) Aomahnx Garaxka 572,824 2,471.583
5. Kpeuu, 3ajMoBm 1 obasese U3
423, 424 (neo), 425 (neo) v 429 (neo) | 0438
426 6. O6aBe3e No KPaTKOPOYHUM XapTujama 0439
Of BpEAHOCTA
48 7. 0Basese No OCHOBY UHAHCHICKIX 0440
nepwsara
430 111, NPUMIBEHM ABAHCH, AENO3ATH W 0441
KAYLIMIE 11.565.948 11.561.543
IV. OBABESE W3 NOCNOBAHA (0443 +
b o 0444 + 0445 + 0446 + 0447 + 0448) | 2| 20 5.077.409 4.839.088
1. Obapese npemMa AobaBrbaquMa -
431 n 433 MaTH4Ha, 3aBICHa NpaBHa NkUa W ocTana |0443 8.718 85.086
NOBE33Ha NMLA Y 3eM/bK
2. Obapese npema AobaBrbaunMa -
432 w 434 MaTHYHa, 3aBMCHA NpaBHa nMua W ocTana | 0444
NOBE3AHE ML Y UHOCTPAHCTBY
3. OBasese npema A05aB/bavyUMa y
" 3EMIBH e 3.368.725 2.264.408
4, Obasese npema fobaBmayuma y 0446
o MHOCTPAHCTBY 1.699.931 2.486.299
439 (aeo) 5. OBasese No MeHULaMA 0447
439 (neo) 6. Ocrane ofape3e w3 Nocnosarba 0448 15 3.295
V. OCTANE KPATKOPOYHE OBABE3E
WD S A, A O (0450 + 0451 + 0452) e 388.231 337.197




HNanoc

Nperxoana roammsa

rofMHe

O6pazau npenucan MpaBuNHUKOM O CanpHAHK 1 hopMu 06pasaLa dUHAHEHICKIX WIBELITA]a I cAAPXMHIA W hopMu obpacua

(Cnyxbenn rnackmk PC* 6p. 89/2020).

pyna pavyHa, pauyH nosvynia Aon Hanomena 6poj
Tekyha rogmna
Kpajibe cramwe _____ MoyerHo cramwe
20_ . 01.01.20__.
1 2 3 4 5 6 7
44, 45 n 46 ocum 467 1. Ocrane kpaTtkopoqne obasese 0450 233.866 189.497
2. OBaBese No OCHOBY NOPE33 Ha foAaTy
7
A8 oo 8 BPEAHOCT W OCTANMX jaBHMX NpUXoaa tHb1 154,145 147.700
3. Obasese No OCHOBY NOPE3a Ha
481 5 0452 220
V1. OBABE3E NO OCHOBY CPELICTABA
427 HAMEHEHWX NPOAIM W CPEACTABA  |0453
MNOCNOBAHA KOJE JE OBYCTAB/LEHO
VII. KPATKOPOYHA NACHBHA
49 498
ey BPEMEHCKA PASTPAHWYEHbA i 3.642 86.839
B. YBMTAK W3HAJ BUCUHE
KAMMTANA (0415 + 0429 + 0430 +
0431 - 0059) = 0 = (0407 + 0412 - 0455
0402 - 0403 - 0404 - 0405 - 0406 -
0408 - 0411) 2 0
E. YKYNHA NACHBA (0401 + 0415 + 0456
0429 + 0430 + 0431 - 0455) 66,431,902 64.185.848
89 . BAHBW/TAHCHA NMACHMBA 0457




MNMonywasa NPasHO NKUE - NPeay3eTHHK

Matuynn Gpoj 07051751 | Wwdpa genatHocTn 4690 II’IP‘IB 100001790

Hasue JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
Cepnwre Beorpag-Hosw Beorpap, Bynesap ymerHoctn 2

KOHCOJIMAOBAHW BUJTAHC YCITEXA

3a nepvog oa 01.01.2021. go 31.12.2021. roguHe

- Y XWbaama AWHapa -

M3anoc
Tpyna pauyna, pauys no3nunia Aon Hanomena 6poj
Texyha roguHa NpeTxoawa roguua
1 2 3 4 5 6
A. NOCNOBHW NPUXOAMW (1002 + 1005 + 1008 + 1001
1009 - 1010 + 1011 + 1012) 13,751.306 18.937.749
60 1. NPMXOAM O] NPO/AJE POBE (1003 + 1004) 1002| 5 5.569.150 10,405,991
600, 602 1 604 1. Npuxoam oa nposaje pobe Ha aomahem TPHULWTY 1003 1.313.906 1.517.381
601, 603 1 605 2. Mpuxoau oa npopaje poba Ha wHocTpakom Tpxwwry | 1004 4,255,244 8.888.610
61 1L NPUXOA4M 04 NPOAAJE NPOU3BOLA W YCIYTA 1005
(1006 + 1007) 22 6.805.520 9,781,503
1. NMpuxoau oA npojiaje npoMsBsoaa i yonyra Ha
DURMTIRER AoManem TPRULTY 100 4,766,875 6.753.218
2. Npuxoam oA Npoaaje NpoM3soaa W ycnyra Ha
WL M8 WHOCTPAHOM TRRMILITY e 2.038.645 3.028.285
62 111 NPUXOOM O AKTUBWPAHA YYMHAKA N POBE 1008 82.706 11.572
630 1V, NOBERAHLE BPEAHOCTW 3ANMWMXA HELOBPLUEHMX 1009
1 rOTOBMX NMPOU3BOA 678.997
631 V. CMAHSEHSE BPEAHOCTU 3ANTMXA HELOBPLUEHKWX W 1010
FOTOBWX NPOM3BOAA 1.347.317
B4 u 65 VL. OCTANK NOCNOBHKA NPUXOLM 1011 23 281.003 66.000
VIL. NPUXOAW OO YCKNABMBAHA BPEAHOCTH
68, ocim 683, 685 1 686 | 1|1 0BMHE (OCHM OVIHAHCUICKE) 1012 333,930
B. MOC/NOBHW PACXOAM (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 15.111.102 19,221,311
50 1. HABABHA BPEIHOCT NMPOJATE POBE 1014 3.424.848 7.156.602
51 1L TPOLLUKOBKW MATEPWIANA, TOPUBA W EHEPTWIE 1015 24 4,553,958 4.325.042
52 III. TPOLUKOBW 3APAZA, HAKHAJIA 3APASIA U OCTANKU 1016
JIA4HM PACXOAN (1017 + 1018 + 1019) 29 2.479.665 2.275.450
520 1. TpowkoBwM 3apaja W HakHaaa 3apasa 1017 1.722.031 2.275.450
531 2. TPOWKOBK NOpe3a 1 A0NPUHOCA Ha 3apane v 1018
HakHane 3apaja 287.595
52 oom 520 1 521 3. OcTanu NUYHK PacXon W HakHage 1019 470,039
540 IV, TPOWKOBW AMOPTH3ALIMIE 1020 702,950 633.592
V. PACXO/M O] YCK/TABMBAHLA BPEIHOCTU
38, ocin 383, 585 1 586 | MOBMHE (OCHM OUHAHCHICKE) 1021 139.270
53 VI. TPOLWKOBK NPOM3BOAHKNX YCIIYTA 1022 2 2.937.755 3,532,559
54, ocum 540 VIIL. TPOLLUKOBW PESEPBUCAHA 1023 16.353 11,909
55 VIII. HEMATEPHMIAJIHA TPOLLKOBM 1024 27 856,263 1.286.157




M3noc

Fpyna pauyna, pauyn No3uuUMIA Aon Hanomena 6poj
Texyha roguHa Nperxoana roguHa
| 2 3 4 5 6
B. NOCNOBHW JOEBMTAK (1001 - 1013) 2 0 1025
r. NOC/IOBHW IYBMTAK (1013 - 1001) = 0 1026 1.359.796 283.562
A. PAHAHCHUICKK NPUXOAM (1028 + 1029 +
1030 + 1031) W o» 371.805 564.475
1. ®UHAHCHICKM NPUXOAM M3 OAHOCA CA
660 u 661 MATUHHWM, 3ABWCHUM WM OCTANUM NOBE3AHUM 1028
JIMUKMMA
662 1L MPHXOLM OfI KAMATA 1029 28.867 1320
111, NO3UTUBHE KYPCHE PASNMKE W NO3MTUBHK
oin ot EGEKTU BANYTHE KNAY3YNE RO 341.877 528.982
665 u 669 IV, OCTA/TA ®MHAHCUICKK MPUXOON 1031 1.061 34,173
. ®HHAHCHICKMW PACXOOM (1033 + 1034 + 1032
1035 + 1036) 29 1.404.879 538.225
1. ®UHAHCWICKKM PACXOOM M3 OQHOCA CA
560 1 561 MATHSHIM, 3ABVCHUM M OCTA/IAM MOBE3AHAM | 1033 6.989
TULMMA
562 11. PACXO/I KAMATA 1034 044.150 £33.703
111, HETATWMBHE KYPCHE PA3NMKE M HETATWMEHW
563 u 564 EQEKTY BATIVTHE KNAY3YNE 1035 453.731 4.519
565 n 569 IV. OCTANTA DUHAHCHUICKKA PACXON 1036 3
E. AOBHUTAK M3 ®PUHAHCHPAIDBA (1027 - 1032) 2 1037
0 26.250
K. F'YBUTAK U3 ®UHAHCUPAHLA (1032 - 1027) 2 1038
0 1.033.074
3. NPUX0AM O] YCKNABUBAHA BPE[JHOCTH
683, 685 v 686 DUHAHCHICKE MMOBMHE KOJA CE MCKA3YIE 1039 936.450 36.412
No ©EP BPEAHOCTH KPO3 BWNAHC YCNEXA
W. PACXOAM O YCKNABHWBAHA BPE[JHOCTH
583, 585 n 586 DOUHAHCHICKE MMOBWHE KOJA CE MCKA3YIE 1040 54,178 100,279
NO ©EP BPEAHOCTW KPO3 BMNMAHC YCNEXA
&7 J. OCTANKM NPUXOAN 1041 30 1.298.055 770,466
57 K. OCTANK PACXOON 1042 218.665 135.261
J1. YKYTIHW NPUXOAMW (1001 + 1027 + 1039 + 1043
1041) 16.357.616 20.309.102
Jb. YKYTIHW PACXO/[QM (1013 + 1032 + 1040 + 1044
1042) 16.788.824 20,004,076
M. AOBMTAK M3 PEJOBHOI MOC/IOBAH:A NPE 1045
OMOPE3WBAHGA (1043 - 1044) 2 0 305,026
H. T'YBMTAK M3 PEQOBHOr NOCNOBAHA NPE 1046
OMOPE3NBAHA (1044 - 1043) 2 0 431.208
Hb. NO3MTHBAH HETO EQEKAT HA PE3Y/TTAT NO
OCHOBY [IOBMTKA NOCNOBAHA KOJE CE
69-59 OBYCTAB/bA, MPOMEHA PAYYHOBOACTBEHNX 1047 664.463
NOMNTUKA U MCNPABKW MPELLIAKA M3
PAHWMINX NEPMOQA
0. HEFTATUBAH HETO E®EKAT HA PE3Y/NITAT NO
OCHOBY rYEMTKA NOC/IOBAHA KOJE CE
59-69 OBYCTAB/bA, NPOMEHA PAYYHOBOCTBEHMX 1048 55.870
NOJIMTHKA W NCNPABKK MNPELLIAKA M3
PAHWIHUX NEPHOOA
M. AOBWTAK NPE ONOPE3UBAHA (1045 - 1046 + 1049
1047 - 1048) 2 0 233.255 249,156




06pasaul npenucan MNPaBMAHUKOM © canpHuHM K hopMu 06pasaLa UHAHCHICKNX N3BEWTA]a W CaaPWMHN W (GopMy obpacua Crath

(CrywGenu rnachmk PC" 6p. B9/2020).

M3noc
pyna pauyHa, payyH nosnynia Aon Hanomena 6poj
Texyha roguna NpeTxoana rogmna
1 2 3 4 5 6
P. FYBWUTAK INPE ONOPE3WBAIbA (1046 - 1045 + 1050
1048 - 1047) = 0
C. MOPE3 HA I0BUTAK
721 L. NOPECKM PACXOZ NEPVIOJA 1051 54 38375 190.811

722 pyr. cango 1L O/VIOXKEHM MOPECKI PACXOAM MEPVIOLIA 1052| 4 R £3.285

722 nor. canfo 111, OANOMEHW NOPECKM NPUXOAW NEPHMOAA 1053 16.088
T. ICNNAREHA NMTAMHA NMPUMAHA

723 1054
nocnogABUA
. HETO AOBWTAK (1049 - 1050 -1051 - 1052 + 1055
1053 -1054) =2 0 169.126 21,148
¥. HETO M'YBMTAK (1050 - 1049 + 1051 + 1052~ | .
1053 + 1054) 2 0
1. HETO AOBMTAK KOJW NPUNAQA YYELUTMMA BE3 1057
NPABA KOHTPO/E
I, HETO AOBWTAK KOJWU NPWNALA MATUHHOM 1058
NPABHOM NALLY 169.126 21,148
111, HETO FYBMTAK KOJW NPUNALA YHEWRKMMA BE3 1059
MPABA KOHTPOIE
IV, HETO NYBMTAK KOIW NPUNAOA MATUYHOM 1060
MPABHOM NMLUY
V. 3APADA MO AKLIMIN
1. OcxoBHa 3apana no aKkumju 1061
2. ¥Mareena (passogrbena) 3apaga no akumju 1062
¥ HUK
faHa 20 rofuHe -t &" 7

53, 34DYre W NpepyseTHike




Monytbasa NPABHO NMLE - NPeAY3eTHUK

Maruynn 6poj 07051751

JI.IJMpa AenatHocTH 4690

|nv5 100001790

Ha3us JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Cepuwre Beorpap-Hoew Beorpag, Bynesap ymerHocTn 2

KOHCOJIMAOBAHU U3BELUTAJ O OCTAJIOM

PE3YJITAT

N,

3a nepuog oa 01.01.2021. ao 31.12.2021. roguHe

- Y XWbajiaMa AvHapa -

Mpyna pavyHa, pauyH

no3nunia

Hanomena 6poj

Hanoc

Texyha roguna MNperxoaua roguna

2

5 6

A. HETO PE3Y/TTAT M3 NOC/I0BAHA

1. HETO JOBWMTAK (ADM 1055)

2001

169.126 21.148

II. HETO NYBMTAK (AON 1056)

2002

B. OCTANIM CBEOBYXBATHM QOBMTAK NN
FYBMTAK

a) Craske koje Hehe GuTh pexnacndmkosane y
Brnanc ycnexa y 6yayhum nepmognma

330

1. NpomMene peaanopu3aumje HeMaTepujanHe MMoBMUHE,
HEKPETHWHA, NOCTPOjesa M onpeMe

a) nosehaibe peBanopUIaLIMOHMX PE3EpaN

2003

105.829

6) CMatberbe PeBaNDPM3aLMOHMX PESEPEN

2004

33

2. AKTyapeki AoBiuUmM MK ryGUUK No oCHOBY NNawHoBa
AEPUHUCARMX NPUMatLa

a) pobwum

2005

11.865 98

6) rybuum

2006

3313

3. [obuum unu ryGuum no OCHOBY yENa y 0CTanoM
CBEOBYXBATHOM AOGMTKY MNKM ryGUTKY NPULARYKEHNX
Apywrasa

a) nobuum

6) ryGuum

2008

6) Craske KOje HAKHAAHO MOTY BHTH

PRGN YE Y y Gyayhum
nepuoanMa

332

1. [o6ium unm rySuuM no 0CHOBY YNaraka y BacHUuKe
MHCTRYMEWTE Kanwrana

a) pobuum

2009

6) rybuum

2010

334

2. foBuum Wnu ryBulm no ocHOBY npepavyHa
(PHHAHCMICKUX M3BEWTA]a MHOCTPAHOr NOCNOBALA

a) pobrum

2011

6) ryBuun

2012




D6pazay nponucan MNPaBTHUKOM O CAAPKUHA 1 (OpMKU OBpazaLa duHaHcHjcxkix M3selwTaja M cappmuiM U hopMu obpacua Crary

(.Cryxbenn rnacmx PC* Gp. 89/2020).

Mpyna pauyHa, pauyW nosnumia Aon Hanomena 6poj
Texyha roanna Mperxoana rogmka
1 2 3 4 5 6

3. fobuum nnu ryGuum o MHCTPYMEHETA 33WWTHTE HETO
ynaraksa y MHOCTPaHO NOCNoBalbe

— 2) AoGwun 2013
6) ryGuun 2014
4, [ofum unu rySiumn No OCHOBY MHCTPYMEHaTa
3ALUTHTE PU3NKE (XELUWMHIA) HOBYAHOr TOKa

el a) pobuum 2015
6) ryGaum 2016
5. Ao6KumM MnK rySuuM No OCHOBY XapTwja o/ BPeHOCTH
Koje ce BpeaHyjy no dep BPeaHoCTH Kpo3 ocTanu
yKynau pesyntar

337
a) aobuum 2017
6) ryBuLm 2018 188.968 19.782
L OCTANW BPYTO CBEOBYXBATHM [IOBWUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) 2 0
IL. OCTANW BPYTO CBEOBYXBATHW I'YBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 71.274 19.684
2017) 2 0
111, OAOXEHW NMOPECKK PACXO[ HA OCTANK 2021
CBEOBYXBATHM JOBUTAK WUNK NYEUTAK NEPMOAA
IV, OANCXKEHW NOPECKK NPUXOL HA OCTANMK 2022
CBEOBYXBATHW [JOBUTAK WM MYEUTAK NEPUOAA
V. HETO OCTA/IM CBEOBYXBATHM [JOBUTAK (2019 - 2023
2020 - 2021 + 2022) 2 0
V1. HETO OCTAMW CBEOBEYXBATHM I'VBMTAK (2020 - 2024
2019 + 2021 - 2022) 2 0 71.274 19,684
B, YKYTIAH HETO CBEOBYXBATHW PE3YNTAT
MEPHOMA
L YKYNAH HETO CBEOBYXBATHW [JOBMTAK (2001 - 2025
2002 + 2023-2024) 2 0 97.852 1.464
11. YKYMAH HETO CBEOBYXBATHM M'YBUTAK (2002 - 2026
2001 + 2024 - 2023) 2 0
. YK¥TIAH HETO CBEOBYXBATHM [OBMTAK WK
FYEWTAK (2028 + 2029) = AOMN 2025 = 0 unwn 2027
AON 2026 > 0 97.852 1,464
1. MpHNKCan MaTHYHOM NPaBHOM NMLLY 2028 97.852 1.464
2. MNpwnmean yuewhuma 63 npasa KouTpone 2029

¥
AaHa 20 rofuHe




Monywsasa npasHo AWUe - NPeay3eTHUK

Marwusm 6poj 07051751 | Wwidppa penarwocn 4690 NVE 100001790
HasAs JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
Cepvuwre Beorpap-Hosn Beorpap, Bynesap ymernoctu 2

KOHCOJIMAOBAHN U3BELLTAJ O TOKOBUMA
[OTOBUHE

y nepuoay oa 01.01.2021. go 31.12.2021. roauHe

- ¥ XurbagiaMa AuHapa -

Nanoc
Moanumja Aon
Texyha roguna MNperxoaxa roguHa
1 2 3 4

A. TOKOBW rOTOBHHE M3 NOCNOBHUX AKTMEHOCTH
1. NpUAKBK rOTOBIMHE W3 NOCNOBHIX akTmaxocTY (1 ao 4) 3001 20.154.896 16.978.531
1. Mpogaja  NPUMILEHN ABAHCK Y 3EMIbM 3002 8.558.268 16.755.348
2. Npoaaja u NPUMLEHH 3BAHCK Y HOCTPEHCTBY 3003 11.246.685
3. NpuMbeHE KamaTe 13 NOC/IOBHMX AKTUBHOCTH 3004 13.672 875
4, OCTank NPUNKMEH W3 PEAOBHOT NOCNOBAHA 3005 336.271 222.308
I1. Opnuem roTOBUHE M3 NOCNOBHMX aKTHEHOCTH (1 A0 8) 3006 97.641.195 20.393.580
1. Ucrinate AoGaBmaqMMa M 4aTH aBaHCH Y 3eMbin 3007 13.854.737 17.121.950
2. Mcninate 40GEBILAYHMA M ATH ABaHCH Y WHOCTPEHCTBY 3008 4.728.603
3. 3apajie, HakHa/de 33pada M OCTANM NHYHW PACKOAM 3009 2.551.203 2.144.067
4. Mnahewe kamate y 3eMbi 3010 950,785 336,417
5. Mnahetie kaMmaTe y MHOCTPaHCTBY 3011
6. Mopes wa poburak 3012 183.767 123.830
7. OAnKBK NO OCHOBY OCTANKX JaBHUX NPMXOLa 3013 269,224 667,276
8. OcTanu 0AnMBY 13 MOCNOBHUX aKTHBHOCTH 3014 102.876
1II. HeTo Npunxe roToBMHE W3 NOCNOBHMX akTueHocTy (I - IT) 3015
IV. Heto oanuB roToBuHe U3 nocnosHx axTuakoctw (11 - 1) 3016 2.486.299 3.415.049
5. TOKOBM FOTOBWUHE U3 AKTUBHOCTH MHBECTHUPAIBA
L. MpWnsu roToBKHE U3 aKTMBHOCTH WHBECTMPaa (1 Ao 5) 3017 12,788 943
1. Npoaaja akumja v yaena 3018
2. Npopaja HeMaTepujanHe MMOBHHE, HEKPETHIHA, nocTpajerba, onpeme n 3019
BHONOWKNX CpeaCcTaBa 821
3. OcTanu duHaHCHicKn nnacManu 3020
4. MNpuMibeHE KaMaTe U3 SKTUBHOCTH MHBECTUDaA 3021 12,788 122
5. Mpummene auenpenae 3022
11, Onnmen roToBUHE W3 AKTMBHOCTH MHBECTMParLa (1 40 3) 3023 1.207.803 346.182
1. Kynosuna akumia u ygena 3024
2. KynoBuHa HEMAaTEDH]ANHE MMOBMHE, HEKDETHMHE, NOCTPOjeHsa, onpeMe u 3025
BuonolwkKx cpeacTasa 1.274.697 248.071




Ofipasau nponican MpasiHKKOM 0 cagpxMHk 1 GopMK obpasaua GUHaHCHICKMX WIBelTaja U canpwiHn 1 dopmi obpacua Cra

{CinyxBern rnackmnk PC" 6p. 89/2020).

MNozuumja Aon
Texyha rogmHa MNperxoana roanHa
1 2 3 4
3. Ocrani MUHAHCMICKH MNAcMaHKn 3026 73,196 98.111
111, HETO NpMNKBe rOTOBWHE M3 BKTMBHOCTM MHBECTMpaHA (1 - IT) 3027
IV, HeTo 0ANWB roToBMHE U3 AKTUBHOCTY MHBECTUPakLa (1T - 1) 3028 1.285.105 345.239
B. TOKOBW NOTOBWHE U3 AKTUBHOCTH ®MHAHCHPAHLA
L. Npunien roTosuHE M3 AKTMBHOCTH trHancparea (1 go 7) 3029 2.662.561 25.820.536
1. Yeehat:e OCHOBHOF KankTana 3030 6.010
2. [IyropoyHmM KPEaMTH Y 3emMibi 3031 1.276.460 5.080.394
3. [lyropouHu KDEANTH Y MHOCTPaHCTBY 3032 1.000
4. KpaTiopOsH#M KPEAUTH Y 3EM/EM 3033 1.366.091 15.042
5. KpaTHOpOuHH KDELMTH Y MHOCTDEHCTBY 3034
6. Ocrane pyropoune obasese 3035 5.000 20.681.100
7. Ocrane kpaTkopouHe ofaBese 3036 8.000 44,000
I1. Opnven roToBMHE M3 aKTMBHOCTW HaKckparsa (1 ao 8) 3037 6.085.082 12.592.440
1. OTiyn CONCTBEHMX aKumia u yoena 3038
2. [lyropoNHM KPEAMTH ¥ 3emrbi 3039 5.315.535 7.843.852
3, [lyropouku KpeaMTH Y MHOCTpaHCTay 3040
4. KpaTkopoum KpeaHTY Y 3eMibi 3041 755.547 1.803.103
5. KpaTkopouHKu KPeauTH y MHOCTPAHCTBY 3042
6. Ocrane obapese 3043 14.000 2.945,485
7. DUHAHCHICKA MM3NHT 3044
8. Mcnnahere anenaexpe 3045
I11. HeTo MpUNMe roToBMHE K3 aKTWBHOCTH uHaHcHpatba (I - 1) 3046 13.228.0096
IV. HeTo oanua roTosume M3 akTueHoCTH dmHancuparsa (11 - 1) 3047 3.422.521
. CBETA NPWUIWB NOTOBMHE (3001 + 3017 + 3029) 3048 22.830.245 42,800,010
4. CBETA OJUINB FOTOBMHE (3006 + 3023 + 3037) 3049 30,024,170 33.332.202
B. HETO NPWIWB NrOTOBMHE (3048 - 3049) = 0 3050 9.467.808
E. HETO O/U/IMB FOTOBMHE (3049 - 3048) = 0 3051 7.193.925
K. FOTOBMHA HA NOYETKY OBPAYYHCKOT NEPHMOAA 3052 13.553.503 4,131,352
3. NO3MTUBHE KYPCHE PA3/IMKE 1O OCHOBY MPEPAYYHA FOTOBMHE | 3053 192.257 123.298
. HETATMBHE KYPCHE PA3/IWKE NO OCHOBY NMPEPAYYHA FOTOBWHE 3054 44.337 168.955
J. FTOTOBWHA HA KPAJY OBPAYYHCKOr NEPMOMA (3050 - 3051 + 3052 + 3055
3053 - 3054) 13.553.503
¥
Aara 20, rogute




-

Monyiasa NpasHo NUUE - NPeAY3eTHUK

Maruunn 6poj 07051751

|I.un¢pa fienarHocTh 4690

| rvs 100001790

Haaue JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Cepmwre Beorpan-Hosw Beorpap, Bynesap ymerHoctw 2

KOHCOJIMAOBAHU N3BELL
HA KATTUTAJTY

3a nepwop oa 01.01.2021. go 31.12.2021. roguHe

'TAJ O TTPOMEHAMA

- Y Xwbagama AvHapa -

EMHCHOHA npemMKja u
onuc OcHosHw kanutan (rpyna 30 OcTanu 0CHOBHKM Ynucaum a weynnaheun P
Ge3 306 n 309) wkanwutan (pn 309) wanwTan (rpyna 31) pezey
Moawnumja Aon Aon Aon Aon 32)
1 2 3 4 5
Crame Ha naw 01.01,
3 | roms 4002 4.180.656 |4010 4019 4028 9.726.911
Edpexmv peTpoakTHBHE WCNpaBke
2 MATepMjanHo 3HauajHux rpewaka v
: NPOMEHa PaYyHOBOACTBEHMX 4002 4011 4020 4029
NONMTHKE
KOpHroBaHo NOYETHO CTake Ha
3. Aan 01.01.____rogwwe (p.6p. 4.180.656
1+2) 4003 .180, 4012 4021 4030 9.726.911
4. Her
O NpoMeHe Y ____ roAMHn 4004 4013 4022 4031 1.790.490
5. Crare Ha nan 31.12.
roaune (p.Gp. 3+4) 4005 4,180,656 4014 4023 4032 11.517.401
Edhextu peTpoakTHeHe ucnpapke
6 MATEPMANHE IHaYajHMX rpewaxka u
. NPOMEHA PaYYHOBOACTBEHMX 4006 4015 4024 4033
NOAKTHKS
KopurosaHo noverHo crame Ha
7 J;:r; ;:1.01. roanne (p.6p. 4007 4,180,656 4016 4025 4034 11.517.401
8.
Hero npomene y rOAMHK 4008 1.434.649 4017 4026 4035 1.284.111
o Cramwe Ha gan 31.12,
’ rogmue (p.Gp. 7+8) 4009 5.615.305 4018 4027 4036 12.801.512




g onuc Pes, pe:( H ne:. 3;;1;6. ury6. Hepam;pabnn;‘?oﬁmu Iy6urax (rpyna 35) Yyewhe Ge3 nepan
Mosuumja| - Aon g Aon e Aon Aon "
1 6 7 8 9
1. |Crawenapan 01.01.____ ropgwne  |4037 4227711  |4046 1173179 | |4055 4064 228,958
EdhekTi peTpoaKTMBHE WCnpaBke
. ¢ RIS R G " 4038 4047 4056 4065
NpOMEHa paYyHOBOACTEBEHNX NONWTHKA
3, KOpUroBaHo NOYETHO CTak-@ HA AaH
01.01. roamne (p.6p. 1+2) 4039 4.227.711 4048 1.173.179 4057 4066 228.958
4, HeTo npoMere y ____ rogmn 4040 -39.259 4049 -1.152.031 4058 813.961 4067 -66.562
5. Crawse Ha gax 31.12, rogwHe
(p.6p. 3+4) 4041 4.188.452 4050 21.148  |4059 813.961  |4068 162.396
EcperTi peTpoaKTUBHE HCNpaBke
6. MaTepUjanHo IHajajHMX rpewaxa u 4042 4051 4060 4069
NPOMEHE PAYYHOBOACTBEHMX NONWTHKA
7 KopHrosaHo novyerHo cTame Ha gaH
i 01.01. roguue (p.6p. 5+6) 4043 4.188.452 4052 21,148 4061 813.961 | 4070 162,396
& |Hemcrpiseiey ___ rone 4044 159.473 (4053 997.369 |02 268.277  [4071 -25.147
9 Cramwe Ha gan 31.12, roguHe
i (p.6p. 7+8) 4045 4,347.925 4054 1.018.517 4063 1.082.238 4072 137.249




= ly6uTak uavapg smcHHe
- . ¥xynuo (oprosapa nosuumjn wanutana (oarosapa
onuc AOM 0401) (kon. nosnumjn AON 0455)
Moauumja Aon | 243+445+46+7-849)20 |aon| (xon 243+445+6+7-
8+9)<0
1 10 11
Crarme Ha gaH 01.01,
| rovne w3 19537415  |4082
EdbexTv peTpoakTUBHe ucnpaeke
2 METEPHJANHO IHavajHux rpelwaxka
i W NpoMewa padyHosoncTeenux | 4074 4083
NoNKTHKR
KopurosaHo NoOMETHO CTale
3 Ha pau 01.01. roguHe 4075 19,537,415 4084
(p-6p. 1+2)
4, Heto npoMese y _____ rofMHK 4076 4085
5 Crawe va pav 31.12.
& roguHe (p.6p. 3+4) 4077 19.256.092  |4086
EdpexTi peTpoakTUBHE WCnpaeke
6 MaTEPHjANHD IHAYajHWX rpewaka
:  NpoMena pavyHosoacTaeHux 4078 4087
NONWUTHKA
Kopurosaio nouerHo crawe
7. Ha gan 01.01. roguHe
(p.6p. 5+6) — 4079 19.256.092 4088
8. Herto npoMeHe y __ roamHu 4080 4089
9 Crame Ha fgan 31.12,
f ropune (p.6p. 7+8) 4081 22.838.270 4090
¥
AaHa 20 rofvHe

(«Cnyxbeun rnaciuk PC* 6p. 89/2020).

OGpasau nponucan NpasuHMcoM o caapsnHn i hopmu obpasatia duHaHcujckix n3sewrTaja u cappmmin u hopmu obipacua mmmumr%
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JNJYrOoMmMnorT - CANP BEOTPA[,

HanomeHe y3 KoHconnaoBaHe puHaHcHjcke
u3BeLlUTaje 3a NocNoBHY 2021. roguHy



JNJYroOouMnoPrT - CAMNP BEOrPA[

HANOMEHE Y3 KOHCO/TMOOBAHE PUHAHCUICKE U3BELLUTAIJE
31. peuembap 2021. roguHe

1. OnNWTE UHGOPMALIUIE

JaBHo npeaysehe Jyroumnopt — CAMNPBeorpag (y gasbem TeKcTy ,,MaTMyHOo ApywTBo“) NpBOGUTHO
je ocHoBaHo 18. jyHa 1949. roanHe Kao npeaysehe 3a mehyHapoaHy TProBuHy JyrommnoprT.

MaTM4HO ApyWwTBOje OpraHM30BaHO Kao jaBHO npeaysehe u pernctposaHo je Kog AreHumje 3a
npuspeaHe perucrpe.

OcHoBHa AenaTHocT MaTUYHOr APYWTBA W HEroBUX 3aBUCHMX ApywTasBa (y Aa/bem TeKcTy:
,Fpyna“) je n3Bo3 1 yBO3 HaopyKakba, BOjHE ONPEME M BOjHU UHKEHEPUHT.

MpoceyaH 6poj 3anocneHux y Mpynu Ha Kpajy 2021.roanHe je 6uo 1.552 pagHuka (2020.roanHe -
1.556 pagHuKa).

Cepuwre lpyne je y beorpagy, yavua bynesap ymetHocTH 2.
MaTtuuHm 6poj MatuuHor apywTsa je 07051751, a nopecku naeHTuduKaumonn 6poj 100001790.

KoHconnpoBaHM ¢MHaAHCUjCKM M3BewTaju 3a nocnosHy 2021. roguMHy omobpeHu cy of CTpaHe
pykosogcTsa pyne gaHa 25. jyna 2022. roguHe.

2. OCHOBE 3A CACTABJ/bAHE U NPE3EHTALNIY KOHCONMUAOBAHUX PUHAHCUICKUXU3SBELLTAJA
OcHoBe 3a cacTaB/batbe KOHCONNA0BAHUX PUHAHCUJCKUX U3BeLUTaja

KoHconngoBaHn OUHaAHCUjCKM M3BelwTaju [pywTBa Cy CacTaB/beHM Y CKAady ca 3aKOHOM O
pauyHosoactey (CnyskbeHn rnacHuk PC, 6p. 62/2013, 30/2018 u 79/2019) u apyrum
pPayYyHOBOACTBEHMM NPOMNUCUMA KOjU ce npumersyjy y Penybaunum Cpbuju.

Ha ocHoBy Baxehux payyHOBOACTBEHMX Nponuca, NpaBHa /iMua M npeayseTtHuMum y Penybaunum
Cpbuju cy y obasesn ga Bohere NOCNOBHUX KhWra, NPU3HaBake U MPOLLEHUBaHE UMOBUHE U
obaBesa, nNpuxoga M pacxoda, cacTaB/batbe, NMpPUKasMBakbe, [AOCTaB/batbe U 0b6enogarbMBatbe
KOHCO/IMAO0BaHMX GUMHAHCUJCKMX M3BellTaja BpLIE Yy CKAaZdy ca 3aKOHCKOM W npodecrmoHanHom
perynatmeom, Koja nogpasymeBa OKBMP 3a Npunpemarbe M MNpuKasMBarbe KOHCONUA0BAHMX
duHaHcKjckux um3BewTaja (,OkBup®), MehyHapoaHe payyHoBoAacTBeHe cTaHgapae (,MPCY),
ofHocHo MehyHapoaHe cTaHgapae ¢uHaHCujckor ussellTasaka (,MCON“), Kao 1 Tymadera Koja
Cy cacTaBHM A€o CTaHAapAa.

Pewerwem MwuHucTapctBa ¢uHaHcuja og, 21. HoBembpa 2019. roguHe, Koje je objaB/beHO Yy
,Cnyxxb6eHom rnacHuky PC“ 6p. 92 og 25. aeuembpa 2019. roguHe (y Aa/bem TeKcTy “Peluerse o
yTBphuBamy npesoaa”) yrepheHn cy n objas/beHn nNpeBoan OCHOBHUX TekcToBa MCOU n MPC,
KoHuenTyanHor okBMpa 3a ¢UHAHCKjCKO M3BeluTaBarbe (“KoHuenTyanHu OKBMP“), YCBOjeHUX of,
cTpaHe Oabopa, Kao n nosesaHux IFRIC Tymayera. HasegeHu npesoan objas/beHn y Pewery o
yTBphMBary NpeBoAa He YK/bydyjy OCHOBE 3a 3aK/byuMBarbe, Uayctpyjyhe npumepe, cmepHuue,
KOMEHTape, CyNpoTHa MULL/beHA, pa3paheHe npumepe, Kao M ApyrM AONYHCKM objalrbaBajyhu
MaTepmjan Koju MOKe Aa Ce YCBOjW y BE3W Ca CTAaHZApAUMa, OAHOCHO TyMavyertnuma, OCUM aKo ce
M3PMYNTO He HaBOAM Aa je Taj maTepujan cacTaBHWM Ae0 CTaHAapda, OAHOCHO Tymayerba. Ha
ocHoBy Peluera o yTBphuMBary npesoga KoHuentyanHu okesup, MPC, MC®U, IFRIC 1 ca wnma
noses3aHa TyMauyerba KoOja Cy npesBefeHa, Yy NpMMeHM cy of GUMHaAHCUjCKMX M3BellTaja Koju ce
cacTaB/bajy Ha aaH 31. geuembpa 2021. roanHe.




JNJYroOouMnoPrT - CAMNP BEOrPA[

HANOMEHE Y3 KOHCO/TMOOBAHE PUHAHCUICKE U3BELLUTAIJE
31. peuembap 2021. roguHe

2. OCHOBE 3A CACTAB/bAKE W NPE3EHTALMIY KOHCO/MAOBAHUX SUHAHCUICKUX
M3BELLTAJA (HACTABAK)

OcHOBe 3a cacTaB/batbe KOHCONNA0BaHNX PUHAHCUjCKUX U3BeLUTaja (HacTaBak)

Ocum nomeHyTor, NojeanHa 3aKOHCKa M NoA3aKoHCKa perynatunea y Peny6avum Cpbujn aedpuHuwe
oapeheHe payyHOBOACTBEHE MOCTYMKe, WTO MMa 3a Mocieauuy AodaTHa oacTynarba og MCOU
Kao WTo cneaum:

» [pywTBo je 0Be KOHCO/AMZOBaHe (UHAHCMjCKe WM3BelwTaje CacTaBWIO Yy CKAady ca 3axTeBMMA
MpaBMAHUKA O KOHTHOM OKBUPY M CaAp’KMHM padyHa Y KOHTHOM OKBMPY 3a NpuBpeaHa ApYyLTBa,
3agpyre v npeayseTtHuke (Cnyxb6eHn rnacHuk Penybamnke Cpbuje 6poj 89/2020) n dopmaty
nponucaHom [lpaBUAHUKOM O cagpxumHn u dopmm obpasaua GUHAHCUMjCKMX M3BelTaja 3a
npuspeaHa ApywTea, 3aapyre u npeaysetHuke (,CayxbeHn rnacHuk PC“, 6p. 89/2020), Koju
oactyna on ¢opmarta geduuucaHor y MPC 1 (peBugupaH) — “NpukasmBarbe GUHAHCUjCKMX
usBewTaja” u MPC 7 — “A3BeLwITaj O TOKOBUMA rOTOBUHE” .

» Pewerbe MuHucTapcTea puHaHcuja Penybanke Cpbuje 6p. 401-00-4980/2019-16 og 21. HoBembpa
2019. roauHe (Cnysk6eHu rnacHuk Penybnuke Cpbuje 6p. 92/2019) ytBphyje Aa 3BaHWMYHE
CTaHZapAe uYuMHe 3BaHWYHM npesogu MehyHapogHuX padvyyHOBOACTBEHMX cTaHaapaa (MPC) wm
MehyHapoaHux cTaHgapaa ¢uHaHcmjckor wussewTaBakba (MCOWU) Koje wuspaje Opbop 3a
mehyHapogHe padyHoBoacTBeHe cTaHaapge (IASB), Kao M Tymauewa CTaHZapaa M3gaTvMx of,
CTpaHe KomuTeTa 3a Tymayere mehyHapogHor ¢uHaHcmjckor m3sewTasarba (IFRIC) go 31. jyna
2013. rogmHe. HakoH 31. jyna 2013. roauHe, og, ctpaHe IASB w IFRIC 1M3paT je 3Ha4yajaH 6poj
[OMNyHa, roguwux nobosbluarba, M3MeHa OAHOCHO AofaTaka noctojehum unm peBnanpaHum
CTaHZ4apAMMma U TYMadernma, Kao U nsgasarbe Hosux MCOU, ogHocHO ykuaare noctojehux MPC.
Pewerwem MwuHuctapctBa ¢uHaHcuja og, 10. centembpa 2020. rogmHe, Koje je objaB/beHO Yy
,Cny>k6eHom rnacHuky PC“ 6p. 123 opn 13. oktobpa 2020. roanHe, yTBpheHu cy M objaB/beHU
npeBoAM OCHOBHMX TekctoBa MCOU u MPC, KoHuenTyanHor okBupa 3a ¢GUHAHCKU]CKO
usBewTaBare (“KoHuentyanHu okBmp®), yceojeHunx opn cTtpaHe Opbopa, Kao v nosesaHux IFRIC
TyYMayerba, a Koju he noyetn ga ce npumersyjy o GUHAHCUCKMX M3BELLTaja KOjM ce cacTaB/bajy Ha
naH 31. neuembpa 2021. roanHe.

» OppeheHnm noa3akoHCKOM aKTMMa KOjU Cy Ha cHasu y Tekyhem nepuogy 3axTeBa ce NpusHasakbe,
BpegHoBare M Knacudukaumja cpeactaBa, obaBesa v KanuTana, Kao U NpuMxoaa U pacxofa Koja
0ACTYyNna oA 3axTeBa NpeBeaeHux 1 ycsojeHnx MCOU n MPC.

CxoAHO HaBeaeHom, a Mmajyhu y Buay noTeHUMjanHO maTepujanHe edeKTe Koje oacTynarba
payyHoBoACTBEHMX nponuca Penybnauke Cpbuje og MCOP®U n MPC mory MmaTM Ha peanHocCT u
06jeKTMBHOCT KOHCONUAO0BAHUX GUHAHCUjCKMX WM3BewTaja [pywTBa, OBU KOHCONMA0BAHMU
bUHaAHCKjCKM U3BELITajU Ce He MOry CMATpPaTM KOHCOAMAOBAHUM (UHAHCUjCKMM M3BeLITajuma
cacTaB/beHMM Y carsiacHoctu ca MCOU n MPC.

Mpe3seHTaumja PMHAHCUjCKUX U3BeLUTaAja

Kao je HaBeZeHO Yy OCHOBM 33 CacCTaB/bakbe, KOHCONMAO0BAaHWM UHAHCMjCKM M3BelTaju cy
npuKasaHu y bopmaty nponncaHom MpaBuAIHUKOM O CagpKUHU U dopmu 06pasaLa pUHAHCUjCKUX
M3BewTaja 3a NpuBpegHa APYLWTBA, 3aapyre M npeagysetHuke (Cnykb6eHn rnacHuk PC, 6p.
89/2020).

KoHconmaoBaHM GMHAHCU]CKM M3BELWITAjWU CY MCKA3aHM Y Xu/badama guHapa (PC), ocum yKOAMKO
HWje apyraunje HaBeAeHo. [JMHap NpeacTas/ba 3BaHUYHY M3BeLUTajHy BanyTy y Peny6anum Cpbuju.
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HANOMEHE Y3 KOHCO/TMOOBAHE PUHAHCUICKE U3BELLUTAIJE
31. peuembap 2021. roguHe

OCHOBE 3A CACTAB/bAKGE WU MNPE3EHTALMIY KOHCONMUAOBAHUX ®UHAHCUICKMX
M3BELLTAJA (HACTABAK)

PaHYHOBOACTBEHM meToa

KoHconmaoBaHM GUHAHCKMJCKM M3BEWTaju Ccy CcacTaB/beHUM MO MeToay npBobUTHe HabaBHe
BpeaHOCTH, ocuMm yKonmko MCOU He 3axTeBajy Apyraymju OCHOB BpeAHOBAka HA HAYMH ONUCAH Y
3HaYyajHMM pPaYyHOBOACTBEHMM MOAUTUKAMA.

Haueno cranHoCTK nocnoBamwa

KoHconmaoBaHuM ¢UHAHCUjCKM M3BewTaju [pyne cacTaB/beHM Cy HA OCHOBY Hayesna CTalHOCTU
nocnosama.

YnopegHu nogaum

Oppehenn nogaum 3a 2020. roguHy peknacuduKoBaHM cy Aa 6u ce, CXo4HO CTaHAAPAMMA,
M3BPLUNIO NPUKa3nMBake KOH3UCTEHTHO ca Nnogaunma 3a 2021. roaunHy.

OcHoBe KoHconupaumje
3asucHa npuepedHa dpywmea

KoHconnpoBaHn ¢UHaAHCKjCKM M3BeWwTaju obyxBaTajy u3BelTaje MaTUUHOr ApyWTBA U HEroBUX
3aBMCHUX NPMBPEOHUX APYLITaBa. 3aBUCHA NpMBpPEAHA APYLITBA Cy NpaBHa MLA Koja ce Hanase
nog KoHTponom MaTtuyHor apywtsa. KoHTpona noctoju Kaga MaTtuuHO ApywTBO noceayje,
OVPEKTHO WA UHAMPEKTHO, Moh ynpaB/barba GUHAHCUJCKMM M MOCIOBHUM NOAUTUKAMA 3aBUCHOT
NpWBPELHOr APYLWTBA HA HAYMH KOju My 0b6e3behyje KOPUCTU Of HEroBMUX aKTUBHOCTH.

MeToz KynoBuHe je KopuwheH 3a paYyHOBOACTBEHO ObyxBaTarbe CBMX MOCI0BHMX KOMOMHauwMja
KOje cy Mmane 3a pesynTaTt CTUuakbe 3aBUCHOT MPUBPEAHOr ApyWTBA 0of cTpaHe lpyne. Tpowak
nocnoBHe KombuHaumje ce ogmepaBa no ¢ep BPEAHOCTUM [aTUX CpPeAcTaBa, HACTaAUX MM
npeysetnx obasesa M MHCTPyMeHaTa KanuTasa Ha AaTym pa3smeHe, 1 yBehaBa ce 3a TPOLIKOBE Koju
ce MOry AMPEKTHO MPMMMCcATM MOCAOBHOj KOMOWHauMju. MNpenosHaT/bMBa CTeYeHa MMOBMHA WU
obaBe3e W noTeHuujanHe obaBe3e npeyseTe MOCAOBHOM KOMOWHAUMjOM Ce WHULMjaSHO
oAMepaBajy no HMXoBOoj dep BPeAHOCTU Ha AaH CTMuakba. buno Koju Bulak mMamehy TpollKa
nocnosHe KombuHaumje Hapg ydvewhem cTMUaoua y HeTo ¢dep BPeAHOCTM NpenosHaT/bMBe
MMOBWHe, 0baBe3a M NoTeHUujaiHNX ob6aBe3a NpuM3Haje ce Kao ryasui, a Makbu TPOLLAK MOC/I0BHE
KOMBUHaumje Hag ydewhem cTMuaoLa ce NpusHaje y okBUpYy HepacnopeheHor gobuTkKa.

®PUHAHCKjCKM M3BELWTAjM 3aBUCHUX MNPUBPEAHUX AOpPYLITABA YK/by4yjy Ce Yy KOHCO/AMOOBaHe
dUHaHcKjcKe n3BewTaje Ipyne Ha ocHOBY cabupatsa ,pes no pen” UCTUX CTaBKU aKTMBe, Nacuee,
KanuTana, nNpuxoga WM pacxoda, o4, AaHa CTMUarba edeKTUBHE KOHTPO/e A0 [aHa NpecTaHKa
noctojarba epeKTUBHE KOHTPO/JEe Hajh 3aBUCHMM npuBpeaHUM apywTsom. CBM maTepujanHo
3HaYajHM M3HOCKM TPaHCaKUMja Koje cy Hactase M3 mehycobHMX MOCnoBHMX ofHoca uamely
NPUBPEAHNX AOPYLITABA YK/bYYEHUX Y KOHCONMAAUM]Y E€AUMMHUCAHW CYy MNPUINMKOM MOCTYMKa
KOHcounaaumje.

KoHconnaoBaHn ¢uHaHCUMICKM M3BewTaju [pyne cacTaB/beHU cy Y3 MNPUMEHY jeAUHCTBEHMX
PayYyHOBOACTEHMX NOJIMTUKA 3@ C/IMYHE TPaHCaKLUuje.
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HANOMEHE Y3 KOHCO/TMOOBAHE PUHAHCUICKE U3BELLUTAIJE
31. peuembap 2021. roguHe

2. OCHOBE 3A CACTAB/bAKE W NPE3EHTALMIY KOHCO/MAOBAHUX SUHAHCUICKUX
M3BELLTAJA (HACTABAK)

OcHoBe KOHconuaaumje (HactTaBak)
MpudpyrceHa dpywmea

MpuapyKeHa ApywTBa Cy APYLWTBA Y Kojuma pyna nma 3HavajaH yTuuaj. 3HavajaH ytuuaj je moh
Y4YeCcTBOBatba Y OAJ/lyUMBakby NPUAPYHKEHUX EHTUTETA NO NUTakby GUHAHCUJCKUX U ONEepaTUBHUX
O4/NlYKA W MOJIMTUKA, a/IM HUje KOHTpPONa WAW 3ajefHUMYKa KOHTpPOAa Hag, TMM MNOCNAOBHUM
NosINTUKaMa M ogyKama.

Pesyntatn, umoBMHa W o0baBe3e MNPUAPYKEHUX EHTUTETA CY YK/bYYEHU Y NPUNONKEHE
KOHCcONuaoBaHe ¢UHAHCUjCKe Mu3BellTaje Kopuwhewem metoae yaena. Npema metoay yaena,
yfnarake ce Nno4yeTHo npusHaje no HabaBHOj BpeAHOCTU (BUCUHWM MHBECTULM]E), @ 3aTUM Ce, HaKOH
AaTyma cTulara KhUroBoaCTBEHA BpeAHOCT noeehaBa uMan cmarbyje ga 6u ce npusHao yaeo
lpyne y A0BUTKY wman rybuTKy NpuAapy:KeHor apywTsa. Yaeo lpyne y AoBUTKY uamn rybuTky
NPUAPYKEHOT APYLUTBA Y KOjU Ce MHBECTMPA NpU3Haje ce y A0O6UTKY unm rybutky lpyne. Kaga yaeo
lpyne y rybuMumMma npuapyKeHor ApywTsa npemawn ydewhe y Kanutany Fpyne y gatom nuuy,
lpyna npecTaje ga npusHaje cBoj yaeo y oyayhum rybuumma. JogatHu rybuum ce npusHajy camo y
Mepu y Kojoj je Tpyna cTekna 3aKOHCKY WM CTBapHy obaBesy wauM BpwWaa UCNAaTy y ume
NPUAPY*KEHOT APYLUTBA.

Buno Koju M3HOC Kojum Tpollak Habaske npeBaswiasv yaeo pyne y HeTo ¢dep BpeaHOCTU
npenosHaT/bUBUX CpeacTaBa, obaBe3a K NOTeHUMjaNHNX 0baBe3a NPUAPYKEHOT APYLUTBA NPU3HAT
Ha gaH npubas/barba, BOAM Ce Kao ryABWUA YK/bYYeEH Y KbUTOBOACTBEHY BPEAHOCT yaaraka. buno
KOjuU M3HOC Kojum yaeo [pyne y HeTo ¢ep BpegHOCTM NMpPenos3HaT/bMBUX cpeacTaBa, obasesa u
noTeHUMjaNHNX obaBesa NPUAPYKEHOr APYLWTBA NpeBa3uaasm TPowak HabaBKe, HaKOH MOHOBHE
npoueHe, NpU3Haje ce ogMmax y A0OUTKY AN T'YBUTKY.

3axTeBn MPC 36 ,YMmarbere BpegHOCTU UMOBUHE"” KopucTe ce y ogpehusamy Aa /M je notpebHo
npusHat1 rybutak no ocHosy obesspeherba ynarartba pyne y npuapyeHo gpywtso. Kaga je
noTpebHO, YKyMHa KHUIOBOACTBEHA BPEAHOCT y/aratba TecTmMpa ce Ha obesspehere y ckaagy ca
MPC 36 ,Ymarbere BpegHOCTM MMOBMHE”, Kao jeAMHCTBEHO CPeacTBO WM MOpean ce Herosa
HannaTMBa BpeAHOCT (Koja npeAcTaB/ba ynotTpebHy BpeAHOCT uau dep BpegHOCT yMakbeHy 3a
TPOLKOBE Mpogaje, Koja rog oA oBe ABe BPeAHOCTU je BULIA) Ca HEroBOM KHWIoBOACTBEHOM
BpeaHowhy. MpU3HaTU M3HOC UMNAPUTETHOT r'YOUTKA YNa3un Y KbUToBOACTBEHY BPEAHOCT yarakba.
YKuZare HeKor n3Hoca MMnapuTeTHOr rybuTKka npmsHaje ce y cknagy ca MPC 36 y mepu y Kojoj ce
HaM/1aTMBM M3HOC MHBECTULUMje KacHKje nosehasa.

Kaga nvue y oksupy pyne nocayje ca NpugpyKeHum ApywTeom, fobuum v rybuum Hactanm no
OCHOBY TpaHCaKLMja ca NPUAPYKEHUM APYLUTBOM NPU3HaAjy Ce Y KOHCONMAOBAaHUM GUHAHCUjCKMM
ussewTajuma Fpyne y mepu y Kojoj ynararba y NnpuapyKeHa ApyLTea HUCY NoBe3aHa ca Mpynom.

KoHconmaoBaHu GUMHAHCUjCKM M3BELUTAjM CY MCKA3aHM Y Xu/bagama guHapa (PCL), ocum yKoamKo
HWje apyrauvje HaBeaeHo. [InHap NpeAcTaB/ba 3BaHUYHY M3BeLITajHY BanyTy y Penybanum Cpbujn.
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NPErNEeAQ 3HAYAJHUX PAYYHOBOACTBEHUX NO/IUTUKA
HemartepujanHa umoBuHa

HemaTtepujanHa MMOBWMHA Ce WHULMjaNHO npu3Haje no HabaBHO] BpeaHocTW. HakHagHo
BpeAHOBarbe HemaTepujasiHe MMOBMHE BPLIM ce No HabaBHOj BPeAHOCTM YyMaHEHO] 3a MUCMPaBKY
BPEAHOCTN N0 OCHOBY amMopTU3aLiMje U eBeHTyaHe rybuTKe Nno 0CHOBY yMarbeHa BPeaHOCTH.

AmopTM3auMja HemaTepujanHUX ynarakba ce obpayyHaBa Ha HabaBHy BpeAHOCT, MPUMEHOM
nponopunoHaaHor meToaa, NpumeHom crtona og 20% o 25% 3a copreepe u anueHue og 20% ao
100%.

MpoueHa dep BpeAHOCTU HeEMaTepMjaiHE UMOBMHE je M3BPLLEHA ca CTakbeM Ha gaH 31. geuembpa
2018. roguMHe of, CTpaHe He3aBUCHOr MpoueHUTesba, npuspegHor apywTtsa Deloitte g.0.0. u3
beorpaga. MNpoueHa je paheHa Kopuwherem meToaa TPOLWKOBHOr Npuctyna. MNMpegmeT npouegHe
610 je Oeo HemaTepuja/siHE MMOBMHE Yy MNPUNPemMu, OAHOCHO WMMOBMHA KOja ce Hajasuna vy
3aBpLlHOj — 8. dasu, Ha gaH BMnaHca cTamba.

TpowkoBsu Koju cy ysehann edekart npoLeHe 04HOCUIM CY CE Ha TPOLIKOBE 3apaja aHraXoBaHMX
pafHWKA Kao U OCTasNe ANPEKTHE U MHOMPEKTHE TPOLLKOBE 04, NOYeTKa A0 Kpaja 3aBpluHe 8. dase.
EdeKTu nsBplieHe NpoueHe Ha HemaTepujaHOj UMOBMHM U3HOCUAM cy 669.304 xusbage ANHapa.

Y 2020. rogMHU U3BPLUEHA je MpPOLEeHa NPeocTasnx pa3BojHMX NpojekaTta 8. ¢ase passBoja o4
CTpaHe He3aBMCHOT NPOLEHNTE/bA.

lpyna je y 2021. rognHu pesnaunpana npoueHy Aena pasBojHMUX NpOojeKaTa Koju cy ce O4HOCUAN Ha
npojekte 8. ¢pase pa3Boja, U3 PaHUjUX rogMHa. YOUEHO je Aa HUCY CBU TPOLLUKOBM 61nm obyxsaheHun
NpeTXo4HMM NPOoLEHaMa U3 passiora HeaZleKBaTHe OBepe A0CTaB/bEHMX AOKYMEHaTa

HeKpeTHUHe, NocTpojerba M onpema

HekpeTHMHE, NocTpojerba U onpema ce MHUUMjaNHO NpU3Hajy No HabaBHOj BPeAHOCTU, O4HOCHO
Mo LEeHM KolTaka 3a cpeacTBa nspaheHa y conctBeHoj pexuju. HabasHy BpeaHOCT YMHM aKTypHa
BpeAHoCT yBehaHa 3a CBe TPOLUKOBE KOjWu ce MOry AMPEKTHO NpUnNucaTn gosohery oBMX CpeacTaBa
Y CTatbe GYHKUMOHAHE NPUNPABHOCTY.

HakoH noyeTHOr npu3HaBakba HEKPETHUMHE ce Mepe MO pPeBasopu3oBaHoj (NpouereHoj)
BPEeAHOCTU Koja NpeacTaB/ba bUxoBy Gpep BPeAHOCT HA AaH peBanopusalmje (NpoueHe) ymareHy
32 KyMy/MpaHy MCMpaBKy BPEAHOCTM MO OCHOBY amopTv3aumje M 3a eBeHTyasiHe KymysupaHe
ry6uTKke No OCHOBY yMatberba BPEAHOCTM, a NOCTpojerba M onpema no HabaBHOj BPeLHOCTU
YMatb€HOj 3a KyMy/MpaHy MCMpPaBKy BPEAHOCTM MO OCHOBY aMOpTM3auMmje M 3a eBeHTyasiHe
Kymy/iMpaHe rybuTKke No OCHOBY yMatberba BPeaHOCTH.

MpoueHa ¢ep BPeaHOCTM HEKPETHMHA je U3BPLUEHA Ca CTareMm Ha AaH 31. jaHyapa 2018. roanHe
o4 CcTpaHe 3aBoAa 32 KOHCAaATUHI U BewTaderwe A.0.0 Hosu Cap. lMpoueHa je u3splieHa
NPMMEHOM TPXKULLIHOT NPUCTYNa.

Mocneatbn nyT npoueHa ¢ep BPeAHOCTU HEKpPeTHMHA je M3BPLUeHA Ca CTarbem Ha gaH 31,
Aeuembpa 2021. roanHe of CTpaHe He3aBUCHOr npoueHuTes/ba Appraisal associates n4.0.0. u3
beorpaga npMmeHOM TPXKMULIHOI MeTOoZa, MeTOAa TPOLWKOBA 3aMeHe U MeToda OMCKOHTOBAHOr
HOBYAHOr TOKa.
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HeKpeTHUHe, nocTpojerba U onpema (HacTaBak)

AMoOPpTU3aLMja HEKPETHUHA 1 ONpemMe ce n3payyHasa NPMMEHOM MPOMNOPLMOHAIHE METOAE Y TOKY
npoLeHeHOr KOPUCHOT BeKa ynoTpebe cpeactasa, y3 npumeHy cneaehux crona:

lpaheBMHCKM 06jeKTn 0,85-10,0%
Onpema 10,0 - 25,0%
MoTopHa Bo3nna 5,0-16,67%
HamewTaj 5,0-20,0%
Octana onpema 6,67 —50,0%

ObpayyH amopTuU3aLMje MouMHe Of HapeaHOr Meceua Y OAHOCY Ha Mecel, Y Kojem je cpeacTBo
CTaB/beHO Yy ynoTpeby. AMOpPTM3aUMOHE CTOMNEe cCe pPeBMAMpajy CBaKe roamHe pagm obpadyHa
amopTU3aumje Koja ogparkaBa CTBAPHM YTPOLLAK OBUX CpeAcTaBa y TOKY MOC/IOBakba M NpeocTanu
HamepaBaHMW BeK HMX0OBOT Kopuwherba.

CpeAacTBOo ce UCKHUKaBa U3 eBUAEHLMjE Y MOMEHTY O0Tyhera WM YKOAUKO ce He ouyekyjy byayhe
E€KOHOMCKe KopucTu oa ynoTpebe Tor cpeactsa. Jobuum mam rybuum no ocHosy npogaje unm
oTnuca cpeacTea (Kao pasnuka usmehy HeTo npoaajHe BPEAHOCTU U KHUTOBOACTBEHE BPEeAHOCTH)
npusHajy ce y bunaHcy ycnexa oarosapajyher nepuoga.

UHBecTULMOHE HEeKpeTHUuHe

NHBeCTMLMOHE HeKpeTHUHe obyxBaTajy HEKpeTHMHe Koje [pyna u3gaje y 3akyn Uan ApXKuW paau
yBeharba BpegHOCTM Kanutana.

MHWUMjaNHO NpU3HaBaHbe MHBECTULMOHNX HEKPETHNHA BPLUN Ce MO HKX0BOj HabaBHO] BpeaHOCTH
WM UeHW KowTarba. HabasHy BpeaHOCT UYMHK daKkTypHa BpeaHocT yBehaHa 3a cBe TPOLLKOBE KOju
ce Mory IMPEKTHO NpMnNucaT 4oBohery OBUX CpeacTaBa y cTakbe GyHKLMOHaAHE NPUMNPABHOCTH.

HaKoH noyeTHOr NpusHaBakba MHBECTULMOHE HEKpPEeTHUHe ce BpeaHyjy no ¢ep BpeaHOCTH, KOojy
roguwse yTBphyjy ekcrepHu npoueHuTes/bu. Pep BpPeaHOCT Ce 3acHMBA Ha LUEHama MoHyae Ha
aKTMBHOM TPXXMLUTY KOPUTOBAHMM, YKOJIMKO je HEONXOAHO, 3a cneumMduyHoCTU cpeacTea. MpomeHe
y dep BpeaHOCTMMA MHBECTULMOHWUX HEKPETHWHA Ce eBUAEHTMPaAjy Y BunaHcy ycnexa Kao Aeo
OCTa/IMX NPUX0La, OA4HOCHO OCTaZINX PACcXoAa.

MpoueHa dep BpeaHOCTU MHBECTULMOHNX HEKPETHUHA je M3BPLLEHA Ca CTakbeM Ha AaH 31. jaHyapa
2018. roguHe opf cTpaHe 3aBoga 3a KOHCANTUMHI M BewTayewe A.0.0 Hoem Caa. lMpoueHa je
M3BPLUEHA NPUMEHOM TPXKULLIHOT NPUCTYNa.

Mocneatbn NyT, MHBECTULMOHE HEKPEeTHUHe cy bBune npegmeT NpPoLEHe ca CTakbeM Ha gaH 31.
aeuembpa 2021. roguMHe y 3aBMCHOM npBaHOM auuy. [poueHy je M3BPLWKMO He3aBUCHU
npoueHuTesb Appraisal associates 4.0.0. us beorpaga.
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NPErNEQ 3HAYAJHMX PAYYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
JIN3uHr
a) Fpyna Kao KOPUCHUK NU3UHTa

HakoH wWTo je yroBop 3ak/by4yeH, 'pyna npoueryje Aa M YyroBOp CagpXKM NN3UHT UK je YroBOp O
ycnysu. Fpyna npusHaje npaBo Kopuwhera cpeactsa U M3MHI obasesy No CBUM yroBopumma o
NM3MHTY Yy KOjuMa ce NojaBasbyje Kao AaBanal, IM3UHIa, ca U3y3eTKOM KpPaTKOPOUYHMX yrogopa o
JIMBUHTY (AedrHMCAHMX Kao JIM3UHT ca NMepuMoaoM Tpajarba og, 12 meceuy UauM Makbe) U NN3NHT
yroBopa 4uja cy cpeactsa marbe BpeaHoctu ( go 5.000 YCA ). Mpyna 3a oBe yrosope npusHaje
NOCNOBHM TPOLIAK MO MPOMNOPLMOHANHOM HauMHy obpayyHa TOKOM Tpajatba YyroBopa O 3akyny,
OCMM aKo HeKa Apyra ocHoBa He byae penpeseHTaTMBHM]jA KPO3 BpeMe A0K Ce EKOHOMCKE KOPUCTU
npeameTa M3MHra KOpUCTe.

NInsunHr obasesa no ocHoBy NpaBa Kopuwherwa ce MHULMjaNIHO Mepu MO Cafallkboj BpeaHOCTH
cBMX nnaharba TOKOM Tpajarba yrosopa O JIM3MHIY HA AATymM CTyMakba Ha CHAary yrosopa M
OVCKOHTYje ce Mo KamaTHOj CTONM CagpiKaHOoj y yroBopy. Y cAyyajy Aa KamaTHy CTony Huje flako
YTBPANUTH, 3aKynaL, NPUMEHYje MHKPEMEHTA/IHY CTONY 3a4yKeHa.

Mnahakba No 0CHOBY 3aKyna yK/bydyjy cnegeha nnahawa:

3akynHuHa (duKcHa nnaharba), ymarbeHa 3a eBeHTyasiHO NpMM/beHe NoACTMUaje Yy Be3u ca
3aKynom;

BapujabunHa nnaharba AnsuHra 3asuce og, ogpeheHor MHAeKca MAM cTomne U Koja Cy NoYeTHO
MepeHa NPema UHAEKCY UK CTOMM Ha NPBM AaH Tpajakba 3aKyna;

M3HocK Koju ce odvekyjy Aa Aocnejy 3a nnahare of cTpaHe [aBaoua /IM3WHIA Yy OKBUpY
pe3uyanHor rapaHTHOr OcTaTKa.

O6aBe3e N0 OCHOBY /IM3MHra Cy NpeACTaB/beHe Kao no3uuuja AyropouHux obasesa y Bunaucy
cTama.

ObaBe3a 3a /IM3MHI Ce HAKHAagHO BpegHyjy noBeharbemM KbMroBoACTBEHE BPEAHOCTU Koja
oAparkaBa KamaTy Ha AM3UHT obasesy (Kopuwherwem meToge edeKTUBHE KamaTe) U CMakberbem
KHMTIoBOACTBEHE BPEeAHOCTU KOja o4parkaBa M3BpLUeHa naaharba 3aKkyna (AnsuHra).

lpyna BpwM MNOHOBHO oamMepaBakbe AM3MHT obasese (M BpwwM oarosapajyhy Kopekumjy Ha
npaeuma Kopuwherba y akTUBK) YBEK Kag je:

YroBop 0 3aKkyny moavM¢ouKoBaH a MoaMdMKaumMja yroBopa Huje nocebaH 3akyn y Kom cay4ajy ce
obaBesa 3aKyna BpLWM HA OCHOBY YC/0Ba M3 MOAMOWKOBAHOI YroBOpa O JIM3UHTY Kopuctehu
[AVCKOHTOBAHE PEBUAMPAHUX AU3MHT Nnahatba M peBUMAMPaHy AUCKOHTHY CTOMYy Ha AaTym
MoaunduKaumje yrosopa.

Mpaso Kopuwhera cagpsu MHUUMjANHO BpegHOBaHy ogrosapajyhy nusuHr obasesy, AUSUHT
nnaharba Ha MK Npe AaHa 3aK/byderba YroBOpa YMarbeHO 3a NMPUM/bEHE JIN3UHT NOACTULLAjE U CBe
noyeTHe AMpeKTHe Tpowkose. OHa ce HakHagHO ogmepaBajy no HabaBHOj BpeAHOCTU Koja je
yMatbeHa 33 aKyMy/IMpaHy amMopTU3aLmjy U TpolwKose obesBpehetba.




JNJYroOouMnoPrT - CAMNP BEOrPA[

HANOMEHE Y3 KOHCO/TMOOBAHE PUHAHCUICKE U3BELLUTAIJE
31. peuembap 2021. roguHe

3. NPEFNEAD 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA (HACTABAK)

NusnHr (HacTaBak)

a) Fpyna Kao KOPUCHUK nn3nHra (HacTaBak)

CBaku nyT Kaga Mpyna uma obaBesy Aa BpaTU CPeacTBO WM JIOKauMjy y NpBOBMTHO CTakbe a y
CKNagy ca ycioBMMa M3 yroBopa O AM3uHry, ¢opmupajy ce obaBese U TPOLIKOBM MO OCHOBY
pesepBucatba y ckiagy ca MPC 37. Y mepu y KOjoj ce TPOLIKOBM oAHOCE Ha npaBo Kopuwhera
CpencTBa, TPOLWKOBM Ce YK/by4yjy Y NPaBO OCMM aKO HUCY Be3aHM 33 NPOM3BOAHE TPOLUKOBE M
3anuxe.

MpaBo Kopuwhera cpeacTBa ce aMmopTU3yje TOKOM Kpaher nepuoga AM3MHIa U KOPUCHOT BEKA
KOHKpeTHOT cpeacTBa. AMOpTM3aLMja NoYMbe 04, AaTyma NoYeTKa 3aKyna.

Mpaso Kopuwhera cpeacrtsa je NpeacTaB/beHO Kao Nosvumja cTasHe UMOBMHe Yy BunaHcy
cTama.

lpyna npumersyje MPC 36 Kako 6u oppeguno ga nv je npaso Kopuwhaka cpeacrasa
obesspeheHo u Tpeba AM ra JopaTHo 06e3BpeaUTM Kao LWTO je MpuKasaHo Yy OKBUpPY
payyHOBOACTBEHE NONUTUKE 33 OCHOBHA CPeACTBa.

BapujabunHM TPOLWKOBM 3aKyna KOju He 3aBUCE 04, WMHAEKCA WAW CTONE Ce He YK/bydyjy Yy
BpegHoBarbe NM3Hr obasese u MNpaBa Kopuwhera cpeacrasa. Mpunagajyhe ncnnate ce npusHajy
Kao TPOLUKOBW Yy nepuoay y Kome ce gorahaj unum ycnos Koju nokpehe ta nnaharba jaBsbajy M oHM
Cy yK/byyeHu y "OcTtane TpowkKose".

MpBa npumeHa je 3anoyena og 1.1.2021. roguHe.
(6) F'pyna Kao aaBanay AM3MHra
lpyna npuctyna NM3MHF YrOBOpMMa Kao AaBanal, IN3nHTa.

JI3nMHr nocnosu y Kojuma ce pyna jaB/ba y Y/A03U AaBaoua AM3MHIA ce Kaacudukyje Kao
onepaTusHU UAM GUHaAHCKjcKK. CBaKM YroBOP KOjM pa3maTpa NPeHOC BIAaCHWULLTBA U KOHTPOJIE Hag,
npegMeTomM NM3MHIA U YC/I0BE MPEeHOoca ce KnacuduKyje Kao GUHaAHCUjCKM An3MHT. CBM OCTanm
JIN3UHT YTOBOPU CY KNAacUPUKOBAHWU KAo ONepaTUBHU JIN3UHT,

Y cayyajy Mpyna, Mpyna nma onepaTtMBHE yroBoOpe O JIN3UHTY.

Kaga ce lpyna jaB/ba y y/i03M gaBaoua JIM3MHIA Kao MOCPEAHMK, OHO 3aK/bydyje [/IaBHU U
cnopegHu yrosop (yroBop O noAsakyny) Kao aBa nocebHa yrosopa. YroBop O nogsaKkyny ce
Knacuoukyje Kao OGUHAHCUJCKM MNM OMepaTMBHU NIM3UHI Ca Ha3HaKom Ha [paBo Kopuwhema
cpefcTBa Koje MpoM3uaasu 13 rnaBHor yrosopa. Mpuxod o4 3aKyna Kog, ornepaTUBHOr IN3MHIA ce
npusHaje Ha NPaBOJMHUCKOj (MpoNopUMOHaNHOj) OCHOBM KPO3 Mepuod Koju je peneBaHTaH 3a
yrosop. WHUUMjanHN OMPEKTHWM TPOLUKOBM KOjU Cy HacTa/JM TOKOM MperoBaparba W CKnanarba
onepaTUBHOr /JIM3WHrA ce aoAajy HabaBHOj BpeAHOCTW npegmeTa NM3MHIA UM MPU3Hajy ce Ha
NponopLMOHANHOj OCHOBM TOKOM BpeMeHa Tpajakba yrosopa.
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NusnHr (HacTaBak)

(6) Fpyna Kao gasanay M3nHra (HacTaBak)

M3HOC Koju je AOCNeo 3a NOTparkMBakbe Of, KOPUCHUKA AN3MHIA Kof GUHAHCUJCKOT IN3NHIa ce
Npu3Haje Kao NoTpaKMBabe Yy U3HOCY HEeTO ynarakba y AnsuHr Ipyna. PrHaHCKjCKM nNpuxos, og,
JIM3UHra ce ajnoumpa Ha pPayyHOBOACTBEHU Mepuos, Ha HauuH Aa pednekTyje KOHCTaHTHY
nepmoauyHy CTony NPMHOCA Ha HETO yaarakba.

3anuxe

3anuxe ce BpeAHyjy nNo HabaBHOj BPeAHOCTW, OAHOCHO LEHW KOLWTakba, WM HETO MPOoAajHOoj
BPEAHOCTH, Y 3aBUCHOCTM KOja je HUXKa.

HabaBHa BpeAHOCT yK/bydyje BpeaHOCT no ¢pakTypu gobas/baya, yBo3He AaxKbWHe, TpaHCNOPTHe
TPOLUKOBE W Apyre 3aBMCHe TpollKoBe HabaeKe. LleHa KowTarba 0byxBaTa TPOLIKOBE AMPEKTHOT
maTtepujana, ANPEKTHOT paja U UHAMPEKTHE TPOLUKOBE NPou3BoAtbe. TPOLIKOBM CYy YK/bYYeHU Y
LUeHy KowTatba Ha 6asuM HopmasHOr cTeneHa McKopuwheHOCTM KanauuTeTa, He YK/bydyjyhu
TPOLUKOBE KamarTa.

HeTo npopajHa BpeaHOCT nNpeacTaB/ba BPeAHOCT MO KOjoj 3anuMxe mory 6utu npopaTe vy
HOPMaNHMM YC/I0BUMa MOC/NI0Bakba, HAKOH YMakerba 3a TPOLLKOBE Npoaaje.

O6pauyH n3nasa 3anuxa yTephyje ce MeToloM NnpoceyHe NoHAepucaHe LeHe.
YMmatrbere BpegHoCTU MMOBUHE

Ha paH cBakor 6bunaHca ctaka, [pyna npencnutyje KkbUroBoACTBEHY BPEAHOCT CBOje MaTepujanHe
N HemaTtepujaiHe MMOBWHe da 6w yTBpAUAa Aa 1 NOCToje MHAMKauMje Aa je Aowno Ao rybuTka no
OCHOBY YMahberba BPEAHOCTM MMOBMHE. YKO/IMKO TaKBe WHAMKauWje NocToje, npoueryje ce
HaZOKHagMBM M3HOC CpencTBa Aa bM ce Morao yTBpAWUTU eBeHTyasIHWU rybuTaK. AKo Huje moryhe
NPOLLeHUTU HaJOKHAZAMBM WM3HOC MojeauHOr cpeactsa, [pyna npouemyje HafloKHAaAUBU M3HOC
jeomHMUe Koja reHepuLle HOBaL, a KOjoj TO CpeacTBO Npunaga.

HapoKHaamMBa BpeAHOCT je HeTO NPoAajHa LieHa UAM BpeaHOCT y ynoTpebu, 3aBUCHO 04 Tora Koja je
BMWA. 3a noTpebe npoueHe BpPeAHOCTM Yy ynoTpebu, npouereHn 6yayhu HOBYAHW TOKOBM
OVCKOHTYjy ce A0 Cajalltbe BPegHOCTU NMPUMEHOM AMCKOHTHE cTome npe onopesuBarba Koja
OAparkaBa cafallkby TPXKULWHY NPOLEHY BPEMEHCKe BPeAHOCTM HOBLA 3a pusuMKe cneuuduuHe 3a
TO CPeACTBO.

AKO je npouereH HagoKHaAMBM U3HOC CPEACTBa (MW jeauHULLE KOja reHepuLle HOBaL,) Makbu o4,
KHMroBOACTBEHE BPEAHOCTW, OHAA Ce KHUroBOACTBEHA BPEAHOCT TOr CpeAcTBa ymarbyje A0
HaJo0KHaAMBOr M3Hoca. N'ybuumM of ymarbera BPeAHOCTU NPU3Hajy ce 04Max Kao pacxo/, OCMM aKo
CPeacTBO NPETXOAHO HUje Buno npeameT pesanopusauuje. Y Tom caydajy geo rybutka, 4o usHoca
peBanopu3almje,npusHaje ce y OKBUPY NpOMeHa Ha KanuTtany.
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3. NPErNEQ 3HAYAJHMX PAYYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
®DUHAHCUjCKU UHCTPYMEHTU
Knacugukayuja u oOmepasame

Op 1. jaHyapa 2020. roamHe, lpyna KnacuduKyje cBoja ¢puHaHcMjcKa cpeactsa y cnegehe
KaTeropuje oamepaBarba:

- OHa Koja ce HaKHagHO oamepaBajy npema ¢ep BpegHOCTM (6MIO KPO3 OCTann YKyMHM
pesynTaT uamn Kpo3 bunaHc ycnexa) u
- OHa Koja ce ogmepaBsajy npema aMopTM30BaHOM TPOLLKY.

Knacudumkaumja 3aBucu of NOCNOBHOr mogena cybjekTa 3a ynpas/bakbe PUHAHCUjCKUM
cpeacTBMMa U YroBOPEHMX YC0BA HOBYAHNX TOKOBA.

PeknacudmKkaumja GUHAHCUJCKMX MHCTPYMEHaTa ce BpLIM Camo OHAa Kaga gohe 4o npomeHe
NoC/NIOBHOI MoZena 3a ynpas/batbe NopTPoamjom y LeanHU. Peknacuoumkaumja ma NnpocnekTMBHU
edeKaT n BpLM ce of NoYeTKa NPBOr U3BELUTAjHOr NePMoLa HAaKOH NPOMEHe MOCA0BHOT MoAena.
lpyna Huje Merbana CBOj MOC/AOBHM MOAEN HU Yy TeKyhem HM y ynopeaHom nepuoay, Te Hucy
BpLUEHE HUKAKBe peknacudmKaumje.

MNpu noyeTHOoM npusHaBamy, pyna oamepaBa PpUHAHCMJCKO CpPeacTBO Npema Herosoj ¢ep
BPEAHOCTH, Koja je y cyyajy GUHAHCUjCKUX cpeacTaBa Koja ce He oamepaBajy no ¢ep BpeaHOCTH
Kpo3 BunaHc ycnexa, ysehaHa 3a TpaHCaKLMOHE TPOLUKOBE KOjU Ce AMPEKTHO NPUNUCYjY CTULaHY
dUHAHCHKjCKMX cpeacTaBa. TPaHCAKLUMOHM TPOLIKOBM PUHAHCUjCKUX CPeaCcTaBa Koja ce oamepaBajy
no ¢ep BpesHOCTN Kpo3 BraHC ycnexa npuKasyjy ce Kao pacxoam nepuoaay bunaHcy ycnexa.

HaKkoH nouyeTHOr nMpu3HaBakba, Pe3epBMCakbe 33 OYEKMBAHE KpeauTHe rybutke npusHaje ce 3a
duMHaHCHKjCcKa cpeacTBa Koja ce oamepaBajy Mo aMOPTU30BaHOM TPOLLIKY M yfararkba y Ay»KHUUYKe
WMHCTPYMEHTE KOju ce oamepaBsajy no ¢ep BPeAHOCTM KPO3 OCTasu YKYMHW pesyntaT y3pokyjyhu
HenocpeaHu rybuTtak.

JyHHUYKU UHCmMpymeHmu

HakHagHO opmepaBatbe AyXKHWUYKMX WMHCTpyMeHaTa [pyne 3aBuMcM 0f, NOCAOBHOr Mogena 3a
ynpaB/bakbe MMOBMHOM W KapaKTepa HOBYaHOT TOKA MMOBUHE.

MocnoBHM mMopen oapaxaBa HauyMH Ha Koju lpyna ynpas/ba MMOBMHOM Yy Lp/by reHepucaka
HOBYaHWX TOKOBA, OAHOCHO Aa /M je uwsb Mpyne: (1) camo NpuKyn/baktbe YroBOPEHUX HOBYAHWX
TOKOBA M3 MMOBUWHe (“gpsKarbe pagM MpUKyM/bakba YrOBOPEHUX HOBYaHMX ToKosa”) wan (2)
MPUKYN/bakbe KaKO YrOBOPEHMX HOBYAHWMX TOKOBA, TaKO M HOBYAHMX TOKOBA KOjU Cy HacTaau
nNpoAajom MMoBUMHe (“ApKarbe pagu MpUKYN/bakba YroBOPEHWUX HOBYAHMX TOKOBA M HOBYAHMX
TOKOBa o4, nNpogaje”) Wan yKoAMKO HUje HU jedHO o4, rope HaBefeHa ABa c/y4vaja, GUHaHcuKjcKa
cpencTsa ce KnacuouKyjy Kao aeo “gpyror” nocnoBHor mogena M oamepasajy ce no o¢ep
BPEeAHOCTU KPO3 BUiaHc ycnexa.
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HANOMEHE Y3 KOHCO/TMOOBAHE PUHAHCUICKE U3BELLUTAIJE
31. peuembap 2021. roguHe

NPErNEAD 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA (HACTABAK)

®UHAHCUjCKU MHCTPYMEHTU (HacTaBaK)
Knacugpukayuja u odmepasare (Hacmaeak)
LYyHHUYKU UHCMpPYyMeHmU (Hacmaeakx)

dakTopu Koje Mpyna pasmaTtpa npuaMKom ogpehuBarba NMOCNOBHOr moaena obyxsaTajy CBpPXy w
CTPYKTYpy nopTdonuja, NPeTxoaHO MCKYCTBO O HauMHy HamniaTe HOBYaHMX TOKOBa npeameta
MMOBWHE, HaYMH MPOLEHe 1 ynpas/batba PUSULIMMA, KAO M HAYMH Ha KOjU ce NpaTun M3BpLIeHe U
YUMHaK AaTor cpeacTsa.

OpywTBo Knacudumkyje cBoje AyKHUUKE MHCTPYMEHTE Y TPU KaTeropuje ogmepaBatba:

e AMOpTM3OBaHM Tpolak - MMOBMHA Koja ce APXM pagn NPUKyMN/batba YrOBOPEHUX HOBYAHMX
TOKOBa, MNPV 4YemMy TM HOBYAHM TOKOBM MpeAcTaB/bajy WUCK/byumBo nnaharbe rnasHuue w
KamaTe, ogMmepaBsa ce Mo amopTM30BaHOM TPOLLKY. Mpuxoa o KamaTe o4 0BUX GUHAHCUjCKUX
cpeAacTaBa je Npu3HaT Kao ¢GUHaHCMjCKM npuxod Kopuctehu metoay edpekTUBHe KamaTHe
ctone. buno Koju gobuTak MAM rybuTak Hactao ycnen npecTaHKka nNpusHaBakba Ce NpusHaje
AMpPeKTHO y BunaHcy ycnexa v npeacTtas/ba ocTane Aobutke/(rybutke) 3ajeaHo ca NO3UTUBHUM
W HEeraTUBHUM KypPCHUM pasivMkama. [ybuum no ocHOBY ymarbetba BPeaHOCTM ce NpuKasyjy
3acebHo.

e dep BpegHOCT KPO3 OCTa/M YKYMHU pe3ynTtaT - MMOBMHA Koja ce ApXKWU paau NpuKyn/bakba
YroBOpPEHUX HOBYaHMX TOKOBA U Npoaaje GMHaAHCUjCKMX cpeacTaBa, Npu YeMy HOBYaHM TOKOBM
WMOBMHE NpeLCcTaB/bajy MUCK/byuMBo nsaharbe rnaBHULE M KamaTe, ogmepasa ce no dep
BPEAHOCTM KPO3 OCTanu YKyMNHW pesynTtaT. [lpomeHe y KHWUroBOACTBEHO] BPeAHOCTU ce
NMPWU3Hajy KPO3 OCTaNM YKYMHM pes3y/aTaT, OCMM MNpu3HaBarba A0b6UTKa U rybuTKa Mo OCHOBY
obe3Bpeherba, Npuxoda oA KamaTta M NO3UTUBHUX M HEraTUBHUX KYPCHWUX pas/inka, Koju ce
NpusHajy Kpo3 bunaHc ycnexa. MpuavKom npecTtaHKa npusHaBarba GUHAHCUJCKOT CpeacTBa,
KYMYTaTUBHU ryBUTaK UAM A0BUTAK KOjU je NPeTXo4HO NPU3HAT KPO3 OCTa/IM YKYMHWU pe3yTaT,
peknacuduKyje ce M3 KanuTana y f[06MTAK WMAM TyBUTAK M NpPU3Haje ce Kao ocTanu
nobutak/(rybutak). Mpuxoa No ocHoBy KamaTa Ha oBa PUHaAHCMjCKa CpeacTBa ce npusHaje y
OKBUPY OGUHAHCUjCKUX Mpuxoda, a oAmepaBa ce MeTogoM edeKTMBHe KamaTHe crTone.
Mo3nTMBHE W HEraTUBHE KYPCHE pas/iMKe MCKasyjy ce Kpo3 PpuHaHCKUjCKe NpuUXoLe U pacxose,
[OK ce TPOLIKOBU MO OCHOBY YyMakbeha BPEAHOCTU NPMKasyjy 3acebHo.

e dep BpeaHOCT Kpo3 bunaHC ycnexa - MMoBMHA Koja He MUCMyHaBa yc/ioBe 3a Npu3HaBakbe
npema amopTU30BaHOM TPOLLKY UAK dep BPeaHOCTU UCKa3aHOj KPO3 OCTanM YKYMHU pesyaTtaT
opMepaBa ce npema dep BpeaHOCTM UCKa3aHOoj Kpo3 bunaHc ycnexa. JobuTtak uam ryéutak og,
OYXXHUYKOT ynararba Koje ce HakHagHo ogmepasa npema ¢pep BpeaHOCTU Kpo3 BunaHc ycnexa
npusHaje ce y 6unaHcy ycnexa U npeacTas/ba NPOMEHY Y HETO BPEAHOCTU Y OKBMPY NPUX0Aa U
pacxofa og, ycknahuearba BpeLHOCTM OCTafe MMOBMHE KOja ce MCKasyje no ¢ep BpegHOCTU
Kpo3 6unaHc ycnexa y nepuoay y Kome cy HacTanu.

13



JNJYroOouMnoPrT - CAMNP BEOrPA[
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NPErNEAD 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HACTABAK)

®UHAHCUjCKU MHCTPYMEHTU (HacTaBaK)
Knacugpukayuja u oOmepasarbe (Hacmaeak)

e T[OTOBMHA U rOTOBMHCKW €KBUBANEHTU - [OTOBMHA W TFOTOBUHCKM €KBMBANeHTM obyxsaTajy
HOBYaHa cpeacTsa y bnarajHu, genosute kop HaHaka no Buhery, M OcTana KPaTKOPOYHa
BMCOKO /IMKBUAHA ynarara ca gocnehem fo Tpu meceua uam marbe. FOTOBMHA U FTOTOBUHCKM
€KBMBANEHTM KibMKE Ce MO aMOPTM30BaHOM TPOLWIKY W3 pas/iora LTO: ApMKe ce pagu
NPUKYN/bakba YrOBOPEHWX HOBYAHWMX TOKOBA, MPW Yemy TU HOBYAHW TOKOBW MpPeLCTaB/bajy
WCK/byuMBO nnaharbe rnaBHUUE M KamaTe M HUCY MCKasaHu npema ¢ep BPeAHOCTM Kpos
6unaHc ycnexa.

MoTtpaxkuBarba oA, Kynaua M oOcCTana NoOTpa)KueBawa - [loTparkMBarba 04, Kynaua M octana
noTpaskMBakba MOYETHO Ce Mpu3Hajy npema dep BPegHOCTM M HaKHaZHO ce MCKasyjy npema
aMOpPTM30BAaHOM TPOLLKY, Kopuctehu meTogy edeKTMBHE KamaTHe cTone, ymarbeHa 3a
pesepBucarba 3a yMatberbe BPeAHOCTM. [oTpakmBarba 04, Kynaua npeacTas/bajy M3HOCe Koje
Kynuu ayryjy 3a npogaTte npoussoge M poby Uam npyxKeHe ycayre y pegoBHOM TOKY MOCNOBakba.
YKOAMKO Ce Hamnjiata OYeKyje y POKy o4 roguHy faHa uan Kpahe (Mam y TOKy penoBHOr
onepaTMBHOT LMK/YCa NOCN0Bakba, YKOAMKO OH Tpaje Ay¥Ke), Knacudukyjy ce Kao Tekyha cpeacTsa.
Y cynpoTHom, KnacnduKyjy ce Kao cTanHa cpeacTsa.

Mosajmuue - lMo3ajmuue ce NOYETHO MpPU3Hajy Npema ¢ep BPeLHOCTM yMakbeHoj 3a HacTane
TPaHCaKLUMOHe TPOLUIKOBE, MU HAaKHAAHO Ce MUCKa3yjy Npema amopTU30BaHOM TPOLLKY, Kopuwherem
meToge edeKTUBHE KamaTHe cTone.

Ob6aBe3se npema gobae/baunma u apyre obaBese - Ob6aBese npema gobas/baunMma HacTajy Kaaa
Apyra yroBopHa cTpaHa M3BpLUM CBOje obaBe3e npema yroBopy, ¥ MOYETHO Ce NpusHajy npema dep
BPEAHOCTU, AOK Ce HaKHAagHO MCKasyjy npema amMopTM30BaHOM TPOLUKY, Kopuwherwem metoae
edpektTnBHe KamaTtHe ctone. Ob6aBese npema Agobas/baunma npeactaB/bajy obasese nnaharba 3a
poby unu ycnyre Koje ce Habassbajy o4 AobaB/baya y pefoBHOM TOKY nocnoBama. ObaBese npema
nobaB/baumma ce KnacuomKyjy Kao Tekyhe obaBese, yKonnko nnaharbe Aocnesa y poKy o4, roguHy
OaHa UM Makbe (MM Yy TOKY PeaoBHOr onepaTMBHOI LMKAyca MOC/AOBakba, YKONMKO OH Tpaje
ayxe). Y cynpoTHom, KnacuduKyjy ce Kao AyropoyHe obasese.

BraacHuYKu uHcmpymeHmu

ApylWwTBO HakKHAZHO OAMepaBa CBa y/arakba y BNACHWMYKM KanuTan no dep BpesHOCTU. YKOAMKO
pyKoBoAcCTBO [pywTBa ognyuu aa ce dpep BpegHOCT J0O6UTKA M ryBUTKa NO OCHOBY ynarara y
BNACHUYKM KanuTan MNpUKaxke y OCTaNloM YKYNHOM pes3yaTaTy, HaKOH MNpecTaHKa MNpu3HaBakba
ynarara Huje Mmoryha HakHagHa peknacuduKaumja [obutka M rybuTka no ocHosy o¢ep
BpegHoBara y bunaHc ycnexa. AusnaeHae of TakBUX yaaraka W gasbe ce npusHajy y bunaHcy
ycnexa Kao GUHAHCU]CKM NPUXOA, Kad ce YCTaHOBM NpaBo [pywTea 4a NPpUMM UChAaTy.
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NPErNEAD 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HACTABAK)

®UHAHCUjCKU MHCTPYMEHTU (HacTaBaK)
Omnuc

OTnMc GMHAHCKUjCKMX cpeacTaBa ce BPLUM, Y LEeNoCcTU UM AeNMMUYHO, Kaga dpywTBo MCKOPUCTM
cBe MOryhHOCTM HansaTe M 3aK/byyu Aa He NocToje pasyMHa OYeKMBakba Aa je Hannaty moryhe
nsspwuTtn. OTNWUC nNpeacTaB/ba C/Ayyaj MpecTaHKa npu3HaBarba. [pyWTBO MOXe OTnMcaTy
dMHaHCMjCKa cpeacTBa Koja cy M Aasbe y Npouecy NpuHyaHe Hannate, Tamo rae JpywTeo noKyla
[a HannaTu CPeacTBa Koja YroBOPHO NoTpaKyje, MehyTum, rae He NocToje pasymMmHa OYeKMBaka 43
he HannaTa 6UTK U3BpLUEHA.

lMpusHasarbe u NpecMaHaK NpuU3Hasara

PenoBHa KynoBuHa WAM npogaja GUHAHCUjCKMX CpencTaBa Cce NpPU3Haje Ha AaH TpaHcakuuje,
OAHOCHO Ha fJaH Kaga ce [pywTBo obaBe)e Aa M3BPLIM KYMOBWHY WMAM MNPOJAjy CpeacTsa.
MpecTaHak npM3HaBarba GMHAHCUJCKOT CPeacTBa ce BPLUM MO UCTEKY MPaBa HA HOBYAHE TOKOBE 0,
OUHAHCHKCKMX CpeacTaBa, UAM MO MPEHOCY UCTUX, NpWU Yemy [pywTBO MNPEHOCU CYLITUHCKKU cBe
pPU3NKE M KOPUCTU 04, BNACHULUTBA.

®uHaHcujcke obaBese npecTajy Aa ce NpuU3Hajy Kagda ce 3aTeope (Tj. Kaga ce obasesa yTBpheHa
YrOBOPOM U3MMPU, OTKAXKE UM UCTEKHE HEHO BaXKEHE).

Modudgukayuja

[pywTBO NOHEKa, N3HOBA NperosBapa UAN Ha APYrM HAYUH Merba YroBOpeHe ycioBe GUHAHCUjCKMX
cpeactasa. JpywTBo npouewyje Aa /N je U3MeHa YroBOpeHWX HOBYAHMX TOKOBA 3HAYajHa,
umajyhu y suay, wu3smely octanor cnegehe daktope: 3HauyajHy NpoOMeHy KamaTHe cTone wau
nobosbllatbe yCNoBa KpeawuTa, Koju y 3HATHO] Mepu yTUYy Ha KpeguTHU PpU3MK MoBe3aH ca
MMOBMHOM, WAW NaK 3HayajaH nNpoayXkeTak poka Bpahaka 3ajma Kaga 3ajmonpumal, Hema
dUHaAHCKjCKMX noTewwkKoha.

YKONIMKO Ce M3MeHEHM YCN0BM 3HAYAjHO Pa3/IMKyjy, NpaBa Ha HOBYaHe TOKOBe Of NPBOOWUTHOr
cpeacTsa MCTMYy, U [pywTBO Npectaje ca NpusHaBarbem NpBOOUTHMX PUHAHCUjCKMX cpeacTaBa M
BPLUM NPW3HaBaHke HOBOI CPeacTBa Npema Herosoj dep BpeAHoOCTU. B1Uno Koja pasnuka nsmehy
KHMTroBOACTBEHE BPEAHOCTU YMje je Mpu3HaBare Npectano U ¢ep BPeAHOCT HOBOM 3HAYajHO
N3MeHEeHOT CPeaCTBa Ce NpuU3Haje y buaaHcy ycnexa, 0OCMM YKOJIMKO Ce CYLUITMHA pas/ike 04HOCK
Ha KanuTanHe TpaHCaKuuje ca BhacHMUMMA.

Obe3epehere puHaHcujcKux cpedcmea

OpywTtBo yHanpesg npoueryje ELJT (o4eKMBaHM KpPeguTHM rybUTaK) MO  AYKHUUKUM
WMHCTPYMEHTMMa MEPEHUM Mo aMOPTM30BaHOM TPOLLKY U ¢ep BPeAHOCTM KPo3 OCTanu pesynTaT u
npusHaje HeTo rybuTKe No ocHoBy obesspehera Ha CBakM AaTym u3BelTaBakba. Mepere ELI
opapaxaBga: (1) o6jeKTMBHM M3HOC NOHAEepUCaH BepoBaTHOhOM Koju ce yTBphyje npoueHom oncera
moryhux pesyntata, (2) BpemeHCKy BpeAHOCT HOBLA M (3) cBe pasymHe U Pacnosioxuse
nHpopmaumje Koje cy AocTynHe 6e3 HenoTpebHUX TPOLIKOBA M Hamopa Ha Kpajy cBakor
M3BellTajHOr nepuoaa a Tuuy ce npoTtekamnx aorahaja, Tekyhux ycnosa u npeasuheHmx 6yayhux
ycnosa.
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3. NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HACTABAK)

®UHAHCUjCKU MHCTPYMEHTU (HacTaBaK)
Obe3epehere puHaHcujcKux cpedcmea (Hacmaeak)
MojedHocmaesmeHu npucmyn obe3zspeherby nompaxicusarba

[pywTBO npuMetrbyje nNojegHOCTaB/bEHM MPUCTYN 3@ NOTpakMBakba OfF Kymaua wM  mepu
pesepBucarba 3a rybUTKE Yy M3HOCY KOjU je jeAHaK OYEeKMBAHUM KpeauTHUM rybuumma TOKOM
LLeNOKYMHOT }XMBOTHOT BEKA.

KrbMroeoacteeHa BpegHOCT CPeACTBa ce ymakyje Kopuwherwem payyHa MCNpaBKe BpeaHoOCTH, a
BMCMHA rybuTKa ce npusHaje y BunaHcy ycnexa y OKBUPY pacxoda og ycknahusarba BpeaHOCTH
oCTasie UMOBMHE Koja ce UcKasyje no dep BpeAHOCTU Kpo3 bunaHc ycnexa.

lyéuum no ocHoBy obe3Bpeherba ce yKuAajy Kpo3 buaaHc ycnexa YKOMKO ce M3HOC rybuTka no
ocHoBy obesBpeherba CMarbM, a TAaKBO CMakbeHEe Ce MOXe npunucatv gorahajy Koju je HacTtao
HAKOH Npu3HaBara obesspeherba.

OpywtBo je no ocHoBy npee npumeHe MCOU 9 3ak/byuynsio aa Huje noTpebHo dopmupaTn
004aTHE MCMpaBKe BPEAHOCTM MOTPaXKMBakba MO OCHOBY OYEKMBAHMX TybuTaka M3 paHujux

UCTOPUjCKMUX Nepuoga o HeHannaheHum noTparknBarmMma.

PauyHoBOACTBEHA NOJUTUKA NnpumermnBaHa a0 31.12.2019. roguHe

®DUHAHCUjCKM UHCTPYMEHTHU
Knacugpukayuja ¢puHaHcujckux uHcmpymeHama

®PurHaHCKHjCcKa cpencTBa YK/by4yjy AyropodHe PUHAHCKMjCKe NaacMaHe, NOTPaXKMBaka, KPAaTKOPOUHe
dUHaAHCKjCKe NNacMmaHe U rOTOBMHY M TOTOBUMHCKE eKBUBaneHTe. Fpyna KnacnouKyje puHaHcHjcKa
cpeactBa y HeKky of cneaehux Kateropuja: cpefctsa no ¢ep BpeAHOCTM Kpo3 bunaHC ycnexa,
MHBeCTUUMje Koje ce apxke go pgocneha, Kpeautu (3ajmoBM) M NoTparkMBakba M CpeacTsa
pacnonoxuBa 3a npogajy. Knacndukaumja 3aBucu of cBpxe 3a KOjy Cy CpeactBa CTeyeHa.
Pykosoacteo pyne ytBphyje KnacubuKkaumjy GUHAHCUjCKMX cpeacTaBa NPUAMKOM WHULMjaAHOT
npu3HaBaHba.

dunHaHcKnjcke obaBese yK/bydyjy AyropodyHe ¢uHaHcujcke obaBese, KpaTKoOpouyHe (UHaHCKHjcKe
obaBe3e, obaBese W3 nocnoBakba M OCTasNe KpaTKkopoyHe obaBese. [pyna Knacudukyje
¢durHaHcHjcke obaBese y aBe KaTeropuje: obasese no dpep BpeAHOCTU Kpo3 bMaaHc ycrnexa 1 octane
duHaHcKjcKe obaBese.
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HANOMEHE Y3 KOHCO/TMOOBAHE PUHAHCUICKE U3BELLUTAIJE
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3. NPErNEAD 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HACTABAK)

PauyyHoBOACTBEHA NOAUTUKA NnpuMmermBaHa a0 31.12.2019. roamHe (HactaBak)

DUHAHCHUjCKU MHCTPYMEHTU (HacTaBaK)
Memoo ecpekmusHe kamame

MeTtos edeKkTMBHE KamaTe je MeToh, M3pavyHaBarba amoOpTM30BaHe BPeAHOCTM (UHAHCUjcKor
cpeactBa uam ¢uHaHcujcke obaBese M pacrnogesne Npuxoga Of KamaTe M pacxoda of KamaTe
ToKom oapeheHor nepuoaa. EPeKkTMBHA KamaTHa CToMa je KamaTHa CTona Koja TayHO AMCKOHTYje
6yayhe roToBMHCKe WcniaTe WAW MPUMMaAkba TOKOM OYEKMBAHOI pPOKa Tpajatba PUHAHCKMjCKOr
WUHCTPYMEHTa WAN TAe je NPpUKAaLHO, TOKOM Kpaher nepuosa Ha HETO KbUTOBOACTBEHY BPEAHOCT
durHaHcuKjcKor cpeacTsa uan GuUHaHcKjcKe obasese.

FTomoeuHa u 20MOBUHCKU eKsusaseHmMu

Mo roToBMHOM M FOTOBMHCKMM E€KBMBANEHTMMA NOAPa3ymMeBajy ce HoBal, y 61arajHu, cpeacTsa Ha
TekyhrM 1 AeBU3HUM payyHMMa Kao M KPaTKOPOYHM 4eno3ntu 4o TpU Meceua Koje je moryhe nako
KOHBEPTOBAaTU Yy FOTOBMHY U KOju cy NpeameT 6e3HayajHor pM3nKa o4, NpoMeHe BpeaHOCTH.

Kpedumu (3ajmosu) u nompaxusarba

MoTpaskmBarba 04, Kynaua, Kpeautn (3ajMoBM) M oOCTana MoOTpaxmeBarba ca OUKCHAM WM
oapeansum nnaharbUMa Koja ce He KOTUPajy Ha aKTUBHOM TPXKULLTY KNacuduKyjy ce Kao Kpeautu
(3ajmoBu) 1 noTparkmBarba.

Kpegutn u notpaxkuBarba BPeAHYjy Ce NO aMOPTM30BaHO] BPEeAHOCTU, MPUMEHOM MeToAe
edeKTMBHE KamaTe, YyMakbeHOoj 3a yMarberbe BpeAHOCTM No ocHoBy obesspehersa. Mpuxos of
KamaTe ce npusHaje MpUMEHOM MeTofa epeKTUBHE KamaTe, OCMM Y C/yyajy KpPaTKOPOUHWX
noTparkMBakba, rae NpM3HaBakbe NPUX04a o4 KamaTte He 61 6110 maTepujanHo 3HauYajHo.

PuHaHcujcka cpedcmea pacriosoxcuea 3a npoodajy

duHaHcKjcKa cpeacTBa pacnosioxmBa 3a Npoaajy cy HeAepuBaTUBHA CPEACTBA KOja Cy HasHayeHa
Kao PacrosioxmBa 3a Npogajy M HUCY KnacudukosaHa Kao GpUHAHCMjCKa CpeacTBa HasHaveHa Mo
dep BpegHoCTH Kpo3 BunaHc ycnexa, MHBECTULMje Koje ce apxe Ao aocneha n kpeauTn (3ajmosu)
M NOTpaXuBsarba.

HakoH no4yeTHOr npu3HaBakba, GMHAHCKUjCKA CPEeACTBa Pacno/fioXKMBa 3a Npogajy NpusHajy ce no
tUxoBoj dep BpegHocTM. Jobuum mam rybuuM HactanmM No OCHOBY NpomeHe ¢ep BpesHOCTU
NPW3Hajy ce y OKBMPY NPOMEHA Ha KanuTany, Ha payyHMMa HepeannsoBaHUX AobuTtaka u rybuTtaka
MO OCHOBY XapTuja of, BpeaHOCTU. YMatberba 3a rybuTke no ocHoBy obesBpehera BpeAHOCTU ce
NPW3Hajy AMPEKTHO y bunaHcy ycnexa. Y cayyajy npogaje pUHAHCUjCKOr cpeacTsa pacnosioXmnsor
33 NpoAajy Wau TPajHOr ymarberba BPeAHOCTU, KYMyNaTUBHM [J0OUTAK MAn rybuTaK, NpeTxo4Ho
NMPW3HAT Y OKBUPY KanuTaia, NPeHOCK Ce Ha NPUXOoAe U pacxoae nepuoga.
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HANOMEHE Y3 KOHCO/TMOOBAHE PUHAHCUICKE U3BELLUTAIJE
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3. NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NO/IMTUKA (HACTABAK)

PauyHoBOACTBEHa NOAUTUKA NpumMmermBaHa a0 31.12.2019. roguHe (HactaBak)

DUHAHCHUjCKU UHCTPYMEHTU (HacTaBaK)
duHaHcujcKa cpedcmea pacnosoxcuad 3a npoodajy (Hacmasak)

dep BpefHOCT OUHAHCUjCKMX CPeacTaBa ce y Hadeny yTBphyje npema TPXKULILHO] BpPeaHOCTH
ocTBapeHoj Ha beorpaackoj 6ep3u Ha gaH bunaHca cTarba. 3a cpeAcTBa 3a Koja He NOCTOjU aKTUBHO
TpxKuwTe, dep BpegHOCT ce yTBphyje Kopuwherem TexHUKa npoueHe. TexHUKe npoueHe
0byxBaTajy Kopuwhere nocnefrux HE3ABUCHUX TPKULIHUX TPAHCAKUMja M3mehy obaseLuTeHMX,
BOJbHWX CTPaHa, ako cy AOCTynHe, nopehere ca akTyenHom dep BpeaHowhy apyror MHCTPYMEHTa
KOju je y 3Ha4yajHOj Mepu UCTU U aHaNU3y AMCKOHTOBAHOr TOKa rotosuHe. CpeacTsa 3a Koja He
MOCTOjM aKTUBHO TPXKULUTE M 33 Koja Huje moryhe peanHo yTBpauTn dbep BpeAHOCT BpeaHyjy ce no
HabaBHO] BpPEAHOCTM, YMatb€HOj 33 €eBeHTya/He Kymy/aupaHe rybutke no OCHOBY yMarbeha
BpeAHOCTH.

Ha paH cBaKor 6unaHca ctakba pyna npoueryje ga M NocToje 06jeKTUBHU A0Kasu Aa je AOoLW/o
00 YMarberba BpeaHOCTU (PUHAHCUjCKOT CpeacTBa MM rpyne ¢GUHAHCUjCKMX cpeacTaBa (ocum
cpefctaBa WMCKasaHux Mo ¢ep BpegHOCTM Kpo3 bunaHc ycnexa). Obesspehere PpUHAHCUMjCKMX
cpeacTaBa ce BPLIM Kada MocToje 0OjeKTMBHWM A0Kasu Aa Cy, Kao pesynTaT jegHor WauM Bulle
porahaja Koju cy ce AecMiM HAKOH NOYETHOr npu3HaBatba GUMHAHCUJCKOr CPeacTBa, NPOLEHEHU
6yayhu HoBYaHM TOKOBM CPeACTaBa U3MEHEHM.

ObesBpehere (McnpaBKa BpeAHOCTM) NOTPaKMBakba BPLUM CE€ MHOMPEKTHO 3a M3HOC Aocnenmx
noTpaskmearba Koja HuUcy HannaheHa y ogpeheHom nepuoay oA gatyma gocneha 3a nnaharbe, a
OMPEKTHO aKo je HemoryhHoOCT HannaTe M3BeCHa M AOKYMeHTOBaHa. [lpomeHe Ha pavyHy Ucnpaske
BPEAHOCTU MOTparKMBarba E€BUOEHTMPAjY CE Yy KOPUCT MAM Ha TepeT BuiaHca ycnexa. Hannata
OTNMCaHUX MNOTPaXKMBakba KibKM ce y BUnaHcy ycnexa Kao ocTanum npuxoa,.

O6e3Bpehere akuuja, KnacudUKOBaHUX Kao GMHAHCMjCKA CpeacTBa PacrnofioxuBa 3a nNpoaajy,
Koje ce He KOTMpajy Ha beorpaackoj 6epsu BpLUM ce y Cay4ajy 3HAYajHOT MM AyroTpajHOr Naaa ¢ep
BPEAHOCTN MOCMaTpaHe akuuje UCnofa HeHe KhUroBoACTBEHe BpeAHOCTU. MpeTxoaHO NpusHaTh
pacxoan obesspehera N0 OBOM OCHOBY ce He yKMAajy Kpo3 bunaHc ycnexa. CBako HaKHaAHO
nosehare dep BpeAHOCTU ce NpU3Haje AUPEKTHO Y OKBUPY KanuTana.

Ocmane puHaHcujcKe obasese

Octane ¢uHaHcujcke obaBese WHUUMjANHO ce nNpusHajy no ¢ep BpPeaHOCTU NPUMIbEHWUX
cpencTaBa, yMatbeHOj 3a TPOLIKOBE TpaHCcaKLuje.

HakoH noyeTHOr npu3HaBakba, ocTane ¢uHaHcujcke obasese ce BpeaHYjy MO aMOPTU30BaHO]
BpegHOCTU Kopuwherwem meTofa edpeKkTUBHe KamaTe. Tpolwak Mo OCHOBY KamaTa ce NpusHaje y
6unaHcy ycnexa obpadyHcKor nepuoaa.
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3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
MNopes Ha gobutak
Texkyhu nope3

Mope3s Ha gobuTak nNpeacTaB/ba M3HOC Koju ce obpayyHasa u nnaha y cknagy ca nponuvcuma o
onopesuBatby Penybnuke Cpbuje. KoHauHu u3HOC obasese nopesa Ha pobutak ytephyje ce
npvmeHom nopecke ctone oa 15% Ha nopecky ocHoBuMLy yTBphHeHy y nopeckom bunaHcy. Mopecka
OCHOBMLA MPUKasaHa y Nopeckom BunaHcy yk/bydyje A0BUTaK NPUKasaH y 3BaHUYHOM GuaaHcy
ycnexa Koju ce Kopuryje 3a CTajiHe pas/iMke Koje cy AeduHUCaHE NPOMMCMMa O OnopesvBakby
Peny6auke Cpbuje.

PenybinukmM nponuck He npeasuhajy ga ce nopecku rybuum s Tekyher nepmoga mory KopuctuTm
Kao ocHoBa 3a nospahaj nopesa nnaheHor y npetxoaHum nepuoguma. Mehytum, ryébuum ums
Tekyher nepuofa MoOry ce KOPUCTUTU 3a YMarbere MNopecke ocHosuue byayhux obpauyHCKuUx
nepuvoaa, anu He ayxe og, 5 rogunHa.

0O0noixceHu nopes

OpnoxkeHu nopes Ha AobuTak ce obpavyHasa Kopuwherwem meToge yTBphuBarba obaBesa npema
6unaHcy cTakba, 3a NpUBPemMeHe pas/iuKe npousawne uamehy KrUroBoACTBEHE BPeAHOCTM
cpeactsa n obasesa y GDUHAHCUjCKMM M3BELUTajMMa U HMXOBe oarosapajyhe nopecke ocHosuue
KopuwheHe y M3padyHaBaky onopesnsor fobutka. OgnoxeHe nopecke obasese ce Npu3Hajy 3a
cBe onopesnse MpUBpPEMEHE pas3/IMKe, AOK Ce OANO0MEeHa Mopecka CpeacTBa Npu3sHajy y mepu y
Kojoj je BepoBaTHO ga he onopesvsBu 06MUKM BUTKM pPacnonoxmem 3a Kopuwherwe oaOUTHUX
npUBPEMEHUX Pa3NnNKa.

OpnoxeHn nope3 ce obpayyHaBa NO MNOPECKMM cTonmama 3a Koje ce ouekyje ga he ce
npuUMerbMBaTH y Nepmoay Kaga ce cpeacTBo peanusyje uam obasesa nsmupyje. OgaoxxeHn nopes
ce KWK Ha TepeT AW y KOpUCT BMnaHca ycrnexa, OCMM Kaga ce OAHOCU Ha mosuuuje Koje ce
KHoM¥Ke AMPEKTHO Y KOPUCT UM HA TepeT KanuTana, Uy TOM C/yyajy ce o410KeHN nopes Takohe
pacnopehyje y okBupy KanuTana.

Mpumarba 3anocneHux
Mope3u u donpuHocu Ha 3apade u HAKHade 3apada

Y cKknagy ca nponucMma Koju ce npumembyjy, Fpyna je y obasesu ga nnaha gonpuHoce gpKaBHUM
doHA0BMMA Kojuma ce obesbehyje coumnjanHa cMrypHOCT 3aN0C/IEHUX.

Ose obaBese yK/bydyjy AONPUHOCE 3a 3anoc/ieHe Ha TepeT Noca04aBLa Y M3HOCMMa 06padyHaTUM
Mo cTonama NpPonucaHMM pesieBaHTHUM 3aKOHCKMM nponucuma. Fpyna je, Takohe, o6asesHa Aa o,
6pyTo nnata 3anocneHux obycTaBM [OMPUHOCE WM Ja WX, Y WMMe 3anocieHux, ynaatm Tum
doHaoBMMA. [lonpuMHOCK Ha TepeT Noca04aBLa M AOMPUHOCK Ha TepeT 3anoCaeHOr ce KkbUMKe Ha
TepeT pacxo4a nepuoaa Ha Koju ce ogHoce.

lpyna Huje yKk/bydeHa y apyre ob67MKe NeH3UjCKMX NaaHoBa M HemMa HUKaKBUX obaBesa Mo OBUM
OCHOBama.
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3. NPErNEAQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
OmnpemHuHe

Y cknagy ca 3akoHom o pagyu KonektvsBHuMm yroBopom, pyna mma obaBesy fAa 3anoc/ieHom
MCNAATU OTNPEMHUHY MPUANKOM OAJ1acKa Yy NEeH3njy y U3HOCY ABe MpoceyHe 3apaje ocTBapeHe
yPenybanum Cpbuju y meceLy Koju npeTxoam mecely oAnacka y neHsujy. Fpyna je usspmna
aKTyapcKy NpoLeHy cajallke BpeaHOCTM oBe obaBese u popmupano pesepsucarbe MO TOM
OCHOBY.

Mpuxoaun u pacxoam

Mpuxoamn og npogaje pobe, NpoM3BoAa M U3BPLUEHUX YCayra Npu3sHajy ce y 6unaHcy ycnexa nog
YC/I0BOM A3 Cy CBM PU3MLM U KOPUCTM NPELLM Ha Kynua. Mpuxoam o4 npoaaje ce eBUAEHTUPAjY Y
MOMEHTY McnopyKe Npounssoga u pobe nan usBpluera ycayre. NMpuxoam ce nckasyjy no GpakTypHoj
BPEeAHOCTU, yMatbeHOj 3a 0406peHe nonycTe 1 Nopes Ha fo4aTy BPeAHOCT.

Pacxogm ce obpadyHaBajy No Hayeny y3pouHOCTU NpMxoda M pacxosa.
MpepauyHaBakbe cTpaHe BanyTte

MocnosHe MpomeHe HacTase y CTPaHOj Ba/iyTWM Cy npepadyHaTte y AWHApe Mo CPearbem Kypcy
yTBphHeHom Ha mefybaHKapCKOM TPXKULITY 4EBM3a, KOjU je BaXKMO Ha AaH NOC/NOBHE NPOMEHe.

Cpeactea 1 obaBese MCKa3aHe y CTpaHOj BaNyTW Ha AaH BunaHca cTarba, NpepadvyHaT cy y AnHape
no cpearem Kypcy ytBpheHom Ha mel)ybaHKapCKOM TPXKULWITY AEeBWU3a 3a Taj AaH.

HemoHeTapHe cTaBKe Koje ce BpegHyjy No NPUHLMNY UCTOPMJCKOT TPOLIKA M3PasKEHOr Y CTPaHOj
Ba/lyTM NpepadyHaTe cy No UCTOPUjCKOM Kypcy Baxkehem Ha gaH MHMLMjanHe TpaHcaKkumje.

TpowKoBU No3ajm/buBaka

TpowkKoBM NO3ajM/bMBatba Ce OAHOCE Ha KamaTe W gpyre TPOLIKOBE KOjU HACTajy y Be3u ca
no3ajvm/bMBarbeM CpeacTaBa. TPOLIKOBM MO3ajM/bMBatba KOjU Ce MOTy HEnocpeaHo npunucatv
CTUUAKY, M3rpagrbn UAn M3pagu cpeacTsa Koje ce ocnocobsbaBa 3a ynotpeby, yK/bydyjy ce y
HabaBHY BpeaHOCT UM LLeHY KolTaka Tor cpeactsa. OCTanm TPOLKOBM NO33jM/bUBakba NPU3HAjY
Ce Kao pacxog, nepmoaa y Kome cy HacTtanu.

4. 3HAYAJHE PAYYHOBO/CTBEHE NMPOLEHE

CacraB/barbe KOHCONMAOBAHUX GUHAHCMJCKMX M3BELITaja 3aXTeBa o/, PyKoBoAcTea [pyne Aa spLin
npolueHe M [A0HOCKM MPETNoCTaBKe Koje Mory Aa umajy edekra Ha npeseHToBaHe BpeaHOCTM
cpeactaBa M obaBesa u obenogarbMBarbe MOTEHUMjANHUX MOTpPaXkuBartba M obaBesa Ha [AaH
cacTaB/batba KOHCO/NMAOBaHUXOUHAHCUJCKMX WM3BellUTaja, Kao M MpuMxoda M pacxoda Yy TOKY
nsBelwTajHor nepmoga. OBe MpolLeHe M MPeTnocTaBKe Cy 3aCHOBaHe Ha MPETXOAHOM WCKYCTBY,
TeKYRMM 1 OUEKMBAHUM YCNOBMMA MOC/I0Bakba U OCTa/IMM PacnoNoXNBUM MHGOPMaLIMjaMa Ha AaH
cacTaB/batba KOHCONNA0BAHUXPUHAHCUJCKMX M3BeluTaja. CTBapHM pe3yaTaTu MOy Aa Ce pPasukKyjy
04, NPoLLeHEHNX U3HOCA.
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3HAYAJHE PAYYHOBO/CTBEHE NPOLIEHE (HACTABAK)

HajsHauyajHnja noapy4yja Koja 04 PYKOBOACTBA 3axTeBajy BpPLIEHE MNPOUEHE U [AOHOLWEHE
NpeTnocTaBKM NpeacTaB/beHa Cy Y Aa/beM TEKCTY:

KopucHM BeK HEKpEeTHMHA, NOCTpojera U onpeme

lpyna npoueryje Npeoctann KOPUCHN BeK HEKPeTHMHa, NOCTpojera M Onpeme Ha Kpajy cBake
nocnoBHe rogyHe. MpoLueHa KOPUCHOT BEKA HEKPETHWMHA, NOCTPOjeHa W ONpeme je 3acCHOBaHa Ha
NCTOPMjCKOM UCKYCTBY Ca CIMYHUM CPeACTBMMA, Kao U NpeasuheHnm TeXHONOWKNM HaNpPeTKoOM U
npomeHama eKOHOMCKMX U MHAYCTPUjcKMX daKTopa.

YKONUKO ce cafalkba MNPOLEeHa Pas/iMKyje o4 NPEeTXOAHMX MpoLeHa, NPOMeHe Yy MOCAOBHUM
Kibmrama pyne ce eBmaeHTUpajy y cknagy ca MPC 8 ,PayyHOBOACTBEHE MOAUTMKE, MPOMEHEe
payYyHOBOACTBEHMX NpoOUeHa W rpewke”. OBe npoueHe MoOry Aa WMajy mMaTepujanHO 3HadajaH
edpeKaT Ha KHMWUroBOACTBEHY BPEAHOCT HEKPETHWHA, MOCTPOjerba M OMpemMe Kao M Ha M3HOC
amopTusaumje Tekyher obpauvyHckor nepmoaa.

Ymarbere BpeaHOCTU MMOBUHE

Ha paH 6unaHca cTama, pyna Bpwu npernesn KeWUroBoACTBEHE BPEAHOCTM MaTepujasHe U
HemaTepujanHe MMOBMHE M NpoLEeHYje Aa M NOCTOje NHOMKALMje 33 yMareHe BpeaHOCTM HeKor
cpeacTea. MNpuanKom npouerbmBakba YMakbera BPeAHOCTU, CpeacTBa KOja rOTOBUMHCKE TOKOBE He
reHepully He3aBWCHO AoAesbyjy ce oarosapajyhoj jeaMHuum Koja reHepuwe HoBsau. HakHagHe
NpoMeHe y A0Ae/bUBakbY jeANHMLM KOja reHepuLle HOBaL, UM Y BPEMEHY HOBYAHUX TOKOBa Mory
03 YTUYY HA KbUrOBOACTBEHY BPEAHOCT OAHOCHE MMOBUHE.

Ucn pPaBKa BpegHOCTU NOTPaXXMnBaka

McnpaBKa BpPeAHOCTU CYMHbUBUX M CMOPHUX NOTPaXKMBakba je U3BPLUEHA Ha OCHOBY MPOLEHEeHUX
rybutaka ycneg HemoryhHocTM Kynaua Aa WMcnyHe cBoje obaBese. lpoueHa pyKoBoACTBA je
3aCHOBaHa Ha CTapOCHOj aHanW3M MOTPa)kMBakba Of Kynaua, UCTOPUjCKUM OTNMCUMA, KPeauTHO]
cnocobHOCTM Kynaua M npomeHama Yy noctojehum ycnosBuma npogaje. OBO yK/bydyje U
npetnoctaske o byayhem noHawary Kynaua M ovyekuBaHoj byayhoj Hannatu. MpomeHe y
YC/NOBMMa NOC/N0Bakba, A4eNaTHOCTM UM OKOJTHOCTMMA Be3aHMM 3a oapeheHe Kynue mory ga umajy
3a nocnegmuy KopeKLmjy Ucnpaske BPegHOCTU CYMHMBUX U CMIOPHMX MOTPaXknBaka obenogarbeHe
Y NPUNOXKEHUM KOHCOIMA0BAaHMM GUHAHCUjCKMM U3BeLITajuma.

Mcnpaska BpeaHOCTU 3acTapenunx 3asamxa U 3aimxa ca ycnopeHum 06pTOM

lpyna BpLUM MCMPABKY BPEAHOCTM 3aCTapesinxX 3a/IMxa Kao U 3a1mxa ca ycrnopeHum obptom. Mopes,
Tora, ogpeheHe 3anuxe Mpyne BpeaHOBaHe Cy MO HWXOBOj HETO NPOAajHOj BpeaHocTH. MpoueHa
HeTo NpogajHe BPeAHOCTM 3aAMXa M3BPLLEHA je Ha OCHOBY Hajnoy34aHUjUX PACcMOOKMUBMX AOKa3a
Y Bpeme BpLierba npolieHe. OBa NpoLeHa y3numa y 063vp o4YeKnBaHO KpeTatbe LieHe M TPOLIKOBA Y
nepuoay HakoH gaTyma bunaHca cTarba U HbeHa peasHocT 3asucu o byayhux gorahaja Koju Tpeba
[a NoTBPZe YC/0BE KOju Cy NOCTOja/u Ha AaH 6uiaHca cTarba.
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4, 3HAYAJHE PAYYHOBO/ACTBEHE NMPOLEHE (HACTABAK)
CypAcKu cnoposu

Mpuankom oamepaBarba M NpU3HaBarba pesepBucarba UM yTBpHMBakba HMBOA W3NOMKEHOCTM
noTeHumjanHum obaBesama Koje ce ogHoce Ha noctojehe cyacke cnoposBe pyKoBoAacTso lpyne
AoHocu ogpeheHe npoueHe. OBe nNpoLeHe cy HeonxogHe 3a yTBphuearbe BepoBaTHOhe HacTaHKa
HeraTUBHOI Mcxoda M oapehMBarba M3HOCA HEOMXOAHOr 3a KOHA4YHO CyACKO MopaBHakbe. Ycnes
WNHXEePEHTHE HEM3BECHOCTU Yy MOCTYMKY NpoLeHuBakba, CTBAPHM rybuLmM Mory Aa ce pas/vKyjy of
rybuTaka MHuumjanHo ytepheHmx npoueHom. 360r Tora ce npoueHe Kopuryjy Kaga lpyna aohe ao
HOBUX MHOPMaLMja, YrNaBHOM Y3 MNOAPLUKY UHTEPHUX CTPYUYHUX CAYKOM MAM CNO/bHUX CaBETHUKA.
M3meHe npoLeHa Mory Aa y 3Ha4yajHoj Mepu yTudy Ha byayhe nocnosHe pesynTarte.

Y1uuaj Kosug, - 19

Wnpere naHaemunje KopoHa supyca (Kosug - 19) u npeBeHTMBHe Mepe Koje cy gosene A0
CMatbetba €KOHOMCKE AKTMBHOCTM y4YeCHMKA Ha TpXuwTy Tokom 2020. roguHe, Kao M 3HayajHa
HeCcTabMAHOCT Ha TPXKMLWTY Poba MMajy YrNaBHOM YTULAj HA CMakbere Npuxoaa u pesyntaTta Ipyne
y u3BewwTajHom nepuoay. Ca gpyre cTpaHe, AMHAP je 04p¥KaBao penaTMBHO cTabunaH ogHoOC Npema
eBpy v gonapy.

C 0631pom Ha HaBegeHy HeCTaabWIHOCT Ha TPXKULWTY U NoTeHuujanHor ytuuaja Kosua — 19 Ha
noTpakky, pykoBoacTeo Ipyne je pasmoTtpuno ytnuaj Koeung — 19 Ha 6yayhy npoaajy n HoB4YaHe
TOKOBe. BMpyc MorKe Npoy3poKoBaTK Mag, NOTpaKtbe 04, Kyrnaua WTo 6M Mmano HeratuBaH yTuuaj
Ha 6yayhe HoBYaHe TOKoBE.

NPUMEHA HOBUX MCoU
YcBajawbe MCPU 9 ,,dUHAHCUjCKM MHCTPYMEHTH

lpyna je ycsojuna MCOUN 9 , duHaHCKHjcKM MHCTPyMeHTU og 1. jaHyapa 2020. roguHe. Edekar
oBOra ctaHaapAa Ha PuHaHcujcke mssewTaje Mpyne 3a 2020. roanHy HWje 3Ha4ajaH jep je Mpyna y
Tekyhoj u npehalwrum NOCIOBHMM rogvHaMa NpMMana aBaHce npe oTnoYnbarba Noc/a Tako Aa je
CYy YKYMHa NOTparkMBakba Of, Kynaua y LuenoctM buna nokpuseHa NpMMbEHUM aBaHCMMa. Tume je
lpyna 3ak/byunna ga epektv npse npumeHe no ocHosy MCOU 9 HMcy maTepujanHO 3HAYaAjHU M MO
OCHOBY HMX HUje A0oLWN0 A0 NpomeHe Y Tekyhoj roguHu nnm NpeTxoAHOoj roANHN.

YcBajawbe MCPU 15 ,,Mpuxoa op yrosopa ca Kynuymma*“

YcBajartbe MCPU 15 Huje aoBeNo A0 3HaYajHUX KOpeKumja y BuiaHcy ycnexa, Te npema TOMe Huje
BpLIEeHa KopeKuuja HepacnopeheHe obuTK Ha aaH 1. jaHyapa 2020. roanHe.

YcBajawbe MCPU 16 ,,/TnsunHr”

lpyna je Tokom 2021. roguHe npumeHnno MCOU 16. HberoBa npumeHa je fgoBena Ao
eBMAEeHTMpParba nosnumja Mpaso Kopuwhera cpeacTaBa Kao No3nLKjy cTalHE UMOBMHE Y BUNaHcy
CTakba U AYropo4YHMX obasesa No OCHOBY JiM3MHra. HaBeageHa npomeHa no ocHosy MCOW 16 Huje
[oBena A0 Kopekuuja HepacnopeheHe Aobutn Ha gaH 1. jaHyapa 2021. roguHe jep cy NpuU3HaTU
nctn epektm no ocHosy MCPU 16 Ha OCHOBHMM CPeACTBMMA M AYropoYHUM obaBe3ama.

22



JNJYroOouMnoPrT - CAMNP BEOrPA[

HANOMEHE Y3 KOHCO/TMOOBAHE PUHAHCUICKE U3BELLUTAIJE
31. peuembap 2021. roguHe

5. HEMATEPUJAJTHA UMOBUHA
y xwsbagama PCA
2021. 2020.
Ynarare y pa3Boj 898.910 745.163
KoHLecunje, naTeHTU 1 AnueHLe 715.323 699.606
HemaTepwujanHa ynarawa y npunpemu 3.703.575 2.664.842
ABaHCK 33 HemaTepujaaHy UMOBUHY 332.977 315.620
OcTana HemaTepujaaHa UMOBUHA 216.978 217.858
5.867.763 4.643.089
UcnpaBKa BpeaHOCTM HemaTepujaiHe MMOBUHE (827.919) (639.825)
5.039.844 4.003.264

MpoueHa dep BpeAHOCTU HeEMaTepPMjasiHE MMOBMHE je U3BPLUEHA Ca CTakbeMm Ha AaH 31. geuembpa
2018. rognHe of CTpaHe He3aBMCHOr NpoueHuUTes/ba, NpuBpeaHor gpywTsa Deloitte g.0.0. u3
Beorpaga.lpoueHa je paheHa Kopuwherwem meToaa TPOLWKOBHOr npuctyna. Mpeamer npoueHe
610 je Aeo HemaTepujaiHE UMOBUHE Yy NPUNPEMU, OAHOCHO MMOBMHA KOja ce Hanasuna y 3aBpLUHO]
- 8 pasn, Ha AaH bunaHca cTamba.

EdeKTn nssplieHe npoLeHe Ha HeMaTepKUjanHOj UMOBUHM M3HOCUAK cy 669.304 xn/bage ANHApa.
Ha wnctm HauuH, Tpyna je y 2020. rogmMHU NpuUCTynuaa MNpouewmnBakby MPeocTainx Pa3BojHUX
npojeKkaTa Koju ce Ha aaH 31. geuembpa 2018. roanHe HUCy Hanasmaum y 8. ¢pasm passoja. MNpoueHa
je usspuweHa Ha gaH 31. aeuembpa 2018. rogmHe of, cTpaHe He3aBMCHOT NPOLEHUTE/bA.

lpyna je y 2021. rognHu pesnaunpana npoueHy Aena pasBojHMUX NpojeKkaTa Koju cy ce O4HOCUAN Ha
npojekte 8. ¢pase pa3Boja, U3 PaHUjUX rogMHa. YOUEHO je Aa HUCY CBU TPOLLUKOBM 6Mnm obyxsaheHun
NpPeTXo4HMM NPoLEHaMa U3 pas/iora HeaZeKBaTHe OBepe A0CTAaB/bEHNX AOKYMeHaTa.
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6.

HEKPETHMHE, NOCTPOJEHA U OMNMPEMA

Ha6aBHa BpegHoOCT

1. jaHyap 2020. roa.

HabasKe TOKOM rogmHe

MpeHoc Ha HemaTepujanHy
WMOBUHY

MpeHoc Ha MHBECTULMOHE
HEeKpeTHUHe

OcTann npeHocun

OTtyhera un pacxofgoBara
31. peuembap 2020. roa.

1. jaHyap 2021. roa.
HabaBKe TOKOM roguHe

MCoUN 16

OcTann npeHocun
Edekat npoueHe

OTyhera u pacxofoBatba
Ocrtano
31. peuembap 2021. rog,

UcnpasKa BpegHOCTH

1. janyap 2020. rogmHe
AmopTusaumja

OTyhera n pacxofoBatba
31. peuembap 2020. rog,

1. janyap 2021. rognHe
AmopTusauuja

OTyhera u pacxofoBatrba
Edekat npoueHe

MCoU 16

OcTtano

31. peuembap 2021. rog,

Capawrba BpegHoCT
31. peuembap 2021. rog
31. peuembap 2020. rog,

y xumagama PCA,

Ynarawa
3emsbuwite n y Tyha ABaHcuy,
rpaheBUHCKKN Ocrana OCHOBHa onpemay
06jekTn cpeacTtsa  cpeAacTBa JIU3UHTY U YKynHo
cpeacTBa y
Onpema npunpemm
8.742.193 6.453.124 6.681 344.310 3.484.660 19.030.968
245 148.960 - 4.362 3.195.077 3.348.644
- - - - (1.104.443) (1.104.443)
(578.894) (809.534) -
(10.228) (61.535) (71.763)
9.311.104 5.731.015 6.681 348.672 5.575.294 20.972.766
9.311.104 5.731.015 6.681 348.672 5.575.294 20.972.766
171.381 367.792 - 2.568 2.594.023 3.135.764
153.796 153.796
- 1.150.530 - - (367.723) 782.807
(157.083) - - - - (157.083)
(112.130) (10.580) - - - (122.710)
- (1.192.985) (515.925) (1.708.910)
9.213.272 6.045.772 6.681 351.240 7.439.465 23.056.430
541.422 1.432.087 5.885 31.342 - 2.010.736
116.247 515.262 75 2.008 - 633.592
(215) (37.971) - - - (38.186)
657.454 1.909.378 5.960 33.350 - 2.606.142
657.454 1.909.378 5.960 33.350 - 2.606.142
137.306 427.204 122 2.008 - 566.640
- (8.995) - - - (8.995)
(120.323) - - - - (120.323)
- - - - 30.514 30.514
(671) - - - - (671)
673.766 2.327.587 6.082 35.358 30.514 3.073.307
8.539.506 3.718.185 599 315.882 7.408.951 19.983.123
8.653.650 3.821.637 721 315.322 5.575.294 18.366.624

Mocneatbm nyT npoueHa ¢ep BPeSHOCTM HEKPeTHUMHA je M3BPLUeHA Ca CTakem Ha aaH 31.
Aeuembpa 2021. rognHe o CTpaHe He3aBMCHOr npoueHuTesba Appraisal associates g4.0.0. u3
beorpaga npMmeHOM TPXMULIHOI MeTOoZa, MeTOAa TPOLWKOBA 3aMeHe U MeToda OMCKOHTOBAHOr

HOBYAHOTI TOKa.
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31. peuembap 2021. roguHe

7. WUHBECTUUMUOHE HEKPETHUHE

Ha6aBsHa BpegHoCT
1. jaHyap 2020. lognHe

MpeHocw ca rpaheBUHCKUX 0bjeKaTa —

HanomeHa 6

MpeHoc ca HMO y npunpemn — HanomeHa 6

31. peuembap 2020. roguHe

1. janyap 2021. logmHe
EdekTn npoueHe
31. peuembap 2021. roguHe

Ucnpaska BpeaHoOCTH

1. janyap 2020. roguHe
AmopTusaumja

31. peuembap 2020. roguHe

1. janyap 2021. roguHe
Edektn npoueHe

31. peuembap 2021. roguHe

Capawrba BpegHoOCT
31. peuembap 2021. roguHe

31. peuembap 2020. roguHe

y xusbagama PC[,
UHBecTULUMOHE
HEeKpeTHUHe

4.237.396

114.061

4.351.457

4.351.457
332.615

4.684.072

8.185
3.821

12.006

12.006
(1.315)

10.691

4.673.381

4.339.451

MpoueHa dep BPeaHOCTM MHBECTULMOHMX HEKPETHMHA je M3BpLUEHa ca CTakbeM Ha aaH 31. jaHyapa
2018 opf, cTpaHe 3aBoAa 3a KOHCANTUHT M BewTayere A4.0.0. Hosu Caa. MNpoueHa je nssplieHa

NPUMEHOM TPXMULWHOT NpUcTyna.

Mocnepru NyT, UHBECTULMOHE HEKPeTHUHe cy bune npegmer npoueHe ca CTakbem Ha gaH 31.
aeuembpa 2021. roguMHe y 3aBMCHOM MpaBHOM auuy. [poueHy je M3BPLWMO He3aBUCHU
npoueHuTesb Appraisal associates  4.0.0. U3 beorpaga.
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8. AYroPO4YHU PUHAHCUICKU NNACMAHU
y xusbagama PCA
2021. 2020.
Yyewha y KanuTany npuapyeHux NnpaBHUX auLa 781.774 836.305
XapTuje o4 BpeAHOCTU PAacnoNnoXKuBe 3a Npoaajy 10.663 61.372
OcTtanu ayropoYyHn GpUHAHCUjCKU NAAaCMaHU 209.051 1.179.921
1.001.488 2.077.598

Yuewha y Kanutany npuapy>KeHnxX npaBHUX aMua

Yyewha y KanuTany npuapyxeHux npaBHUX AMLA UCKa3aHa Ha aaH 31. aeuembpa 2021. roamHe y
usHocy og 792.437 xusbaga PCA (2020. roanHe — 836.305 xusbaga PCA) y noTnyHOCTM ce ogHoce
Ha yyewhe y kanutany Cpncke 6aHKe a.a. beorpag oa 23,31% (2020. rogmHe —23,31%).

Yuyewha y Kanutany npuapyKeHux npasHUX auua

Cpncka 6aHKa a.0. beozpad

y xvwmwapgama PCAL

2021. 2019.
HabaBHa BpeaHOCT ynarama 3.618.064 3.618.064
McnpaBKa BpegHOCTU yiarakba (2.954.606) (2.954.606)
663.458 663.458

Csohere HabaBHe BPeAHOCTU ynarakba No 0CHOBY

npusHaBakba Aena pesynTata MeToaoMm yaena —

KYMyNaTUBHU edeKaT 118.316 172.847
781.774 836.305

Octanu gyropovyHn GUHAHCUjCKU N1IACMaHU

OcTtanun ayropo4yHu UHAHCUJCKM NAACMAHW AATU 3anocieHMMa W OCTa/IMM MPAaBHUM AUUUMA
MCcKasaHu Ha aaH 31. geuembpa 2021. roguHe y nsHocy og 209.051 xusmwaay PCA (2020. roanHe —
1.179.921xumwany PCO) ce oaHoce Ha KpaTKOpO4YHO ofdobpeHa cpeactBa y uM3Hocy og 168.556
xumwaga PCA unjn je pok npoayKeH 3a 18 meceum cknanarwem cnopasyma y3 octaje ucrte ycnose
KOju cy NpBOBUTHO YrOBOpPEHM y3 KamaTHY CTony Ha oaobpeHa cpeacTsa o4, 6 % roavirbe.
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9.

10.

11.

12.

3AJIUXE
Yy xusbapgama PCA
2021. 2020.

MnaheHn aBaHCKM 3a 3amnxe 3.962.991 4.159.729
Poba 2.822.126 1.414.854
HeposplieHa nponssoama 6.301.934 4.944.696
Martepwujan, pesepBHU AeN0BU, aNaT U UHBEHTAp 3.248.258 2.727.547
loToBM Npounssoam 233431 794.646

16.568.740 14.041.472
MuHyc: ncnpaska BpegHoOCTH (141.368) (31.487)

16.427.372 14.009.985

NOTPAXUBAA MO OCHOBY NPOAAIJE

Yy xusbapgama PCA,

2021. 2020.

Kynuu y semsmbu:
- NOBe3aHa NpaBHa 1nua 610.414 171.086
- OCTajsa npasHa Anua 1.159.411 742.328
Kynuu y nHocTpaHcTBy 4.772.777 6.700.396
6.542.602 7.613.810
MMUHyC: cnpaBKa BpegHOCTU (2.388.467) (3.129.294)
4.154.135 4.484.516

Ha pocnena notpaxkusama lpyna He BpwK obpauyyH 3aTe3He KamaTe. Hannata noTpaxuBakba of,
Kynaua Huje obe3beheHa TepeToM Ha MMOBUHY Ay*KHUKa Uan jemcteom Tpeher anua.

OCTA/IA KPATKOPOYHA NOTPAXKNBAHA

OcTana KpaTKopoYHa MoTparkmearba Ha AaH 31. aeuembpa 2021. rogMHe MCKasaHa y U3HOCY 04,
1.036.649 xuswapa PCA (2020. roanHe — 684.154 xumage PCA) ce Hajsehum genom ogHoce Ha
noTpaxknsara 3a suuwe naaheH nopes Ha Aobut y nsHocy og 393.468 xuswaga PCA (2020. roauHe
— 222.219 xumaga PC) v noTpaxkusarba 3a Nopes Ha AoJaTy BpegHocT y u3Hocy og 205.568
xnmaga PCA (2020. roanHe — 215.385 xusbaga PCA).

KPATKOPOYHU ®UHAHCUICKU NTACMAHMU

KpaTKopouHM GUHAHCHKjCKM NAaCMaHM UCKa3aHM Ha AaH 31. aeuembpa 2021. rogmHe y U3Hocy o4
3.786.203 xumage PCA (2020. roauHe — 85.393 xusbage PCA) Hajsehum genom ce ogHoce Ha
b6eckamaTHe no3ajMuue AaTe OCTaMM MNPaBHUM AuMUMMA 3a noTpebe duHaHcMparba HameHcKe
MHAycTpUje.
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13.

FOTOBUHA U TOTOBUHCKU EKBUBAJIEHTU
Yy xusbapgama PCAL

2021. 2020.

Tekyhu payyHu 2.603.472 9.990.736
[apaHTHM 1 OpOYEHM AeNO3nNTH 1.171.245 1.856.377
[eBU3HU pavyHU 785.542 956.834
[leBM3HU aKpegnUTMBMU 1.920.981 724.449
M3paBojeHa HOBYaHa cpeacTBa 13.645 15.419
OcTana HoBYaHa cpeacTBa 12.613 9.688
6.507.498 13.553.503

FapaHTHM M OPOYEHU Aeno3uTM MCKasaHM Ha gaH 31. geuembpa 2021. roguHe y MU3HOCY oA
1.171.245 xwuwaga PCA (2020. roamHe — 1.856.377 xusbaga PCL) Hajsehum genom ce oaHoce Ha
b6eckamaTHa cpeacTBa, uMje je Kopuwhere OrpaHUYEHO, M34BOjeHA Y NPETXOAHOM Mnepuoay 3a
nsBpLUerbe 0baBesa No OCHOBY YroBOpa O CNO/bHOTPIOBUHCKOM MPOMETY.

14. AKTUBHA BPEMEHCKA PA3IPAHMNYEHA

15.

Yy xusbapgama PCA,

2021. 2020.

MoTpaxknsara 3a HedaKTypucaH Npuxoa, 1.406.796 1.248.689
PasrpaHnyeHun TPOLIKOBM NO OCHOBY 0baBe3a 842.220 902.108
YHanpeg nnaheHu TpoLKoBu 88.647 129.171
PasrpaHunyeHu Tpowak 3a 4B 13.107 12.984
OcTana aKTUBHa BpeMeHCKa pasrpaHuyera 276.544 276.362
2.627.314 2.569.314

AKTVBHA BpeMeHCKa pa3rpaHMyerba UckasaHa y usHocy o 2.627.314 xumaga PCA (2020. rognHe -
2.569.314 xumwage PCAO) Hajpehum penom, y usHocy oa 1.248.689 xumapa PCO ogHoce ce Ha
YKa/NKy/ncaHe npuxoge No CTpPaHOM MOCAY NO OCHOBY Ae/NMMUYHE peanusauuje ycayre pasBoja
cpeacTaBa 3a nocebHe HameHe Kao M Ha pasrpaHUyYeHe TPOLLKOBE MO OCHOBY Npey3eTux obaBesa
no KpeanTMma 13 paHnjux rogmHa y nsHocy og 662.257 xuwaga guHapa.

OCHOBHMU KAMUTAN

OcHOBHM KanuTan MaTuyHOr ApylwTBa MCKas3aH Ha aaH 31. aeuembpa 2021. roamHe y U3HOCY 0of,
5.615.305 xumapa PCA (2020. roamnHe — 4.182.059 xumwaga PCA) ce cactoju og yaena ocHMBaya,
Penybauke Cpbuje.

Tokom 2021. roguMHe powno je p[o noseharba OCHOBHOI KanwuTana MaTUYHOr ApyLITBa
KOHBEPTOBaH-€M KPaTKOPOYHE Mo3jMuLLe U HEHOBYAHMM YJIOTOM.

OCHOBHM KanuTan MaTuyHOr pyLITBA UCKAa3aH y NOC/IOBHMM KHMrama ycarfalleH je ca CTakem
OCHOBHOT KanuTana perMcTpoBaHMm Koz AreHumje 3a npuBpesHe perucrpe.
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16.

17.

AOYIOPOYHA PESEPBUCAHA
Yy xusbapgama PCA
2021. 2020.
Pe3epBucarba 3a TPOLLKOBE CYACKMX CMOPOBaA 121.588 139.623
PesepBucara 3a HakHaZe 1 apyre beHeduumje 3anocieHnx 88.975 90.034
PesepBucarba 3a TPOLLKOBE Y FAPaHTHOM POKY - 4.734
OcTana Ayropo4vHa pesepsucama - 84
210.563 234.475

YKYNHO pes3epBMCaHM M3HOC 3a cyacke cnopoBe Ha gaH 31. geuembpa 2021. roguHe M3HOCK
121.588 xumapa PCA (2020. roanHe — 139.623 xusmwage PCL). Fpyna je n3splumna pesepeucare 3a
CYACKe CNopoBe y CKAagy ca 04/lYKOM PYKOBOACTBA, @ HA OCHOBY MPOLLEHE BEPOBATHMX rybuTaKa
M3BpLUEHe 04, CTPaHe NpaBHOT 3aCTynHUKa pyne.

AOYrOPOYHE OBABE3E
Yy xusbapgama PCAL
2021. 2020.
ObaBe3e Koje ce Mory KOHBEPTOBaTH Y Kanutan 36.697 36.697
LyropoyHun Kpeantm y semsbm 23.981 685
O6agese no emutoBaHum XOB y neproay Ayxem og,
roguHy gaHa 23.495.736 23.500.000
OcTtane pgyropoyHe obasese:
- oyropoyHe obaBese Mo OCHOBY M3B03a 816.069 751.188
- OCTane AyropoyHe obaBese N0 OCHOBY CNOPa3yma 170.840 239.950
24.543.323 24.528.520
MuHyc: Tekyha gocneha
- OYTOPOYHUX KpeauTa (87.805) (81.018)
LyropoyHun Kpeantn y semsom 24.455.518 24.447.502

ObaBese [pyne No OCHOBY AYyropoYyHUX KpeamTa Ha AaH 31. geuembpa 2021. roguHe y U3HoOCy oA,
23.981 xumapy PCA (2020. rogmHe — 685 xubaga PCL) ogHoce ce Ha KpeauTe NocoBHMX 6aHaKa y
3em/bn 0f06peHe ca GUKCHOM KaMaTHOM CTOMOM.

lpyna je Tokom 2020. rogmHe, Ha ocHoy 30JI, CraTyTa M nojeanHavyHo goHetux Opgnyka YO
u3gana KopnopatuBHe obsesHuue Yy M3Hocy o 23.500.000 xumapa PCL Koje ce cacToje og,
2.632.000 Komaga obBe3HMLA Ha MMe MNojeaAnHAaYHe HOMUHaNHe BpeaHocTk 10.000 xuwaga PCA,
a 3a notpebe peduHaHcuparwwa noctojehnx OUHAHCKMjcKMX obaBe3a MPOMUCTEKAUX U3
WHBECTULMNOHNX aKTUBHOCTH.

29



JNJYroOouMnoPrT - CAMNP BEOrPA[

HANOMEHE Y3 KOHCO/TMOOBAHE PUHAHCUICKE U3BELLUTAIJE
31. peuembap 2021. roguHe

17. AYFOPOYHE OBABE3E (HACTABAK)

OcTane ayropo4yHe obaBese No OCHOBY M3B03a Ha AaH 31. aeuembpa 2021. roguHe Yy U3HOCY 04,
816.069 xumaga PCA (2020. roanHe — 751.188 xusbaga PC) y uenocty ce ogHoce Ha AyropoyHe
Aesu3He obaBese Mo CTapyMm NOCI0BMMA M3 Nepuoa busLle Jyrocnasuje.

OcTane ayropo4yHe obasese No OCHOBY cnopasyma Ha AaH 31. aeuembpa 2021. roanHe y UsHocy
oA, 170.840 xumwaga PCA (2020. roamnHe — 239.950 xusbaga PCL) y uenoctn ce ogHoce Ha obaBese
npema beorpagackoj 6aHum a.a. beorpag y ctevajy no ocHoBy Cropasyma o Hamupetrby ayra

BanyTHa CTpyKTypa AyropoyHux obaBesa Ha AaH buiaHca cTarba je buna cneaeha:
Yy xusbapgama PCA

2021. 2020.

PCAO 23.546.148 23.536.697
yCca 816.069 751.188
ren 170.840 239.950
EYP 10.266 685
24.543.323 24.528.520

CtpyKTypa gocneha ayropoyHmnx obasesa Ha gaH 31. geuembpa 2021. n 2020. roguHe faTa je y
cnepehoj Tabenu:
Yy xusbapgama PCA,

2021. 2020.

o 1 rogunHe 87.805 81.018
Oa 1 po 2 rognHe 91.342 80.236
04 2 po 5 rognHa 18.102.723 18.174.381
Mpeko 5 roanHa 6.261.453 6.192.885
24.543.323 24.528.520
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18.

19.

OANOMXEHE NOPECKE OBABE3E

OanoxeHa nopecKka cpeactsa M nopecke obasese Ha gaH 31. aeuembpa 2021. u 2020. roanHe

ofiHOCe ce Ha NpuBpemMeHe pasnuke no cieaehum nosuumjama:

OodnoixceHe nopecKe obasese
HeKkpeTHMHe, NocTpojeHba n onpema

OodnoxceHa nopecka cpedcmea
3anuxe

JyropoyHa pesepsucarba

ObaBe3e Mo OCHOBY jaBHUX NpMX0A4a
Octano

OanoskeHe nopecke obasese, HETO

KPATKOPOYHE ®UHAHCUICKE OBABE3E

KpaTKOpPOYHU KpeamTh 04, MaTUUHKUX U 3aBUCHMX
NpPaBHUX IMLA

KpaTKOpOYHM KpeauT y 3emsbu

Tekyhe gocnehe AyropoyHux KpeamTa

OcTane KpaTKopouyHe dpuHaHcKujcke obasese

y xwsbagama PCA

2021. 2020.
1.014.001 980.358
1.014.001 980.358

42.465 42.465

6.547 5.530

1 3

5.135 -
54.148 47.998
959.853 932.360

Yy xusbapgama PCA,

2021. 2020.

- 26.908
844.653 2.255.641
87.805 81.018
- 134.924
932.458 2.498.491

ObaBese 'pyne No OCHOBY KPAaTKOPOYHUX KpeauTa Ha aaH 31. geuembpa 2021. roanHe y M3Hocy
oA 844.653 xusbage PCA (2020. roguHe — 2.255.641 xubaga PCA) Hajsehum aenom ce oaHoce Ha
cpefcTBa o406peHa of cTpaHe NOC/IOBHUX DaHaKa 3a o4pyKaBarbe JIMKBUAHOCTH.

KamaTtHe cTone Ha ogobpeHa cpeacTsa Ha gaH bunaHca ctamba Kpehy ce y pacnoHy og 2,75% ao

4,8% rogniutse (2020. roanHe 2,75% - 5% roguniumse).
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20.

21.

22.

23.

OBABES3E 13 NOC/IOBAHA

[obas/baum y 3emsbu:

- NoBe3aHa npaBHa Anua

- OCTana npasHa mua
[Jo6aB/baun y MHOCTPAHCTBY
Octane obaBese U3 NoCnoBakba

NPUXOAM OA NPOJAIE POBE

Mpuxoam og, npogaje pobe y 3emsbu
Mpuxoam og npoaaje pobe y MHOCTPaHCTBY

NPUXOAM OA NPOAAIE MPOU3BOJA U YCIYTA

Mpuxoam og npogaje npounssoaa v ycayray
3eM/bM:
- NoBe3aHa npaBHa Anua
- oCTana npasHa AnLa
Mpuxogu o4 Npogaje Nnponssoaa v ycayray
WMHOCTPAHCTBY

OCTA/I NOCNOBHU NPUXOAU

y xwsbagama PCA

2021. 2020.
8.718 85.086
3.368.725 2.264.408
1.699.931 2.486.299
35 3.295
5.077.409 4.839.088

y xuwmwapgama PCAL

2021. 2020.
1.313.906 1.517.380
4.255.244 8.888.611
5.569.150 10.405.991

Yy xusbapgama PCA

2021. 2020.
255.582 30.622
4.511.293 6.722.596
2.038.645 3.028.285
6.805.520 9.781.503

OcTanu nocnosHu npuxoamn y usHocy oz 281.003 xuswape PCL y uennHu ce ogHoce Ha npuxoae no

OCHOBY 3aKyMnHMHA NOC/IOBHOT NPOCTOpa.
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24. TPOLLUKOBU MATEPWUJANIA, TOPUBA U EHEPTUIE

Yy xwbagama PCA

2021. 2020.

TpOLKOBM OCHOBHOTI MaTtepujana 4.136.088 3.874.106
TpoLKOBM ropmBa U eHepruje 254.825 290.183
TpowKoBM oTNMnca anata n XT3 onpeme 64.513 73.383
TpowKoBu maTepujana y pectopaHy 54.521 46.865
TpPOLKOBM KaHLLeIapWnjcKor maTepujana 8.951 6.565
TpowKoBu pe3epBHUX AeN0Ba 4.428 1.649
TpoLKOBM OCTanor matepujana 30.632 32.291
4.553.958 4.325.042

25. TPOLLUKOBU 3APALIA U OCTANIU TUYHU PACXOOU

Yy xusbapgama PCA,

2021. 2020.
TpowkoBu 6pyTo 3apasa 1.722.031 1.621.754
TpowKosM nopesa 1 JONpPUHOCA Ha 3apaje Ha
TepeT nocnoaasLa 287.595 272.137
TpoLWKOBM CNYKOEHUX NYyTOBaHA 230.877 140.489
TpoOLWwKoBM HaKHaga NO ayTOPCKMM yroBopmma 60.426 44,766
TpOLWKOBM HaKaHa4a NO YroBopMMma O aeny 33.182 28.825
OcTanu AnyHm pacxoam 145.554 167.479
2.479.665 2.275.450

26. TPOLLUKOBUM NPOU3BOAHUX YCNYTA

Yy Xwbapgama PC/,

2021. 2020.
TpOLIKOBM pEMOHTOBaHA 670.740 -
TpOLWKOBM TPAHCNOPTHUX yCAyra 442.742 411.087
TpOLWKOBM ycnyra Ha U3paay y4mHaka 719.244 1.880.436
TpOLKOBM 3aKyMHUHA 211.467 206.503
TpowKosu cajmoBa 151.038 1.073
TpowKoBM ogpKaBara HEKPETHMHA, NOCTPOjeHba
n onpeme 139.587 88.894
TpOLIKOBM peKksiame 1 nponaraHae 17.189 12.995
TpOLWKOBM UCTPaXKMBaHba U pa3Boja 1.757 143.467
TpoLWKOBM MUHUPaHA 251.220 431.145
TpowKoBM Haa30pa, NpojeKToBaka 1
KoHcantuHra 99.885 68.445
TpOLWKOBM OCTaNMX ycnyra 232.886 288.514
2.937.755 3.532.559
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27.

28.

29.

HEMATEPWUJA/THN TPOLLUKOBM

TpOLWKOBM HEMPOU3BOAHUX YCAYra
TpoLWKoBM NAaTHOr NpoMeTa
TpolwkKoBM Nopesa 1 AoNpUHOCa
TpolKoBM penpeseHTaumje
TpowKoBM Npemunje ocurypara
OcTanu HemaTepwjaHN TPOLLKOBM

®UHAHCUICKHM NPUXoaun

Mpuxogm og KamaTa:
- MoBe3aHa NpaBHa Anua
- oCTajna npasHa Anua
Mo3nTneHe KypcHe pasnuke:
- OCTasa npasHa Anua
Mpuxoam no ocHoBy edeKaTta BasyTHE Knay3yne
OcTanu GrMHaHCKUjCKN Npmuxoam

®UHAHCUICKM PACXOOU

Pacxoaun Kamara:
- NoBe3aHa npaBHa AnLa
- OCTa/1a NpaBHa nua
HeraTnsHe KypcHe passninke:
- OCTasa npasBHa AnLa
Pacxoam no ocHoBy edeKaTa BafyTHe Kiay3yne
OcTanu dpMHaHCKHjCKKM pacxoam

y xwsbagama PCA

2021. 2020.
453.836 963.122
149.037 119.262

78.885 102.842
60.369 30.841
53.867 29.590
60.269 40.500
856.263 1.286.157

y xvwmwapgama PCAL

2021. 2020.
28.867 1.320
331.070 499.580
10.807 29.824
1.061 33.751
371.805 564.475

Yy xusbapgama PCA

2021. 2020.
6.989 -
944.158 287.236
408.485 206.969
45.246 43.781

1 239
1.404.879 538.225
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30.

31.

OCTANIN NnPNXoau

Mpuxoa of cmarberba obasesa

HannaheHa oTnucaHa noTpakmMBakbam
NnoTparknearba U3 cneunPpuyHmMX Noca08a

Mpuxoamn o yknaawa pesepsucarba

Buwkosu

Mpuxoam on npoaaje HEKPETHUHA U onpeme

OcTanun HeNOMeHyTU Npuxoam

y xwsbagama PCA

2021. 2020.
698.196 652.475
307.464 42.595
213.711 25.000

12.157 4.508
310 957
66.217 44.931
1.298.055 770.466

Mpuxoan o cmarbera obaBesa y M3Hocy og 698.196 xumwaga PCA (2019. roguHe — 652.475
xusbaga PCA) Hajpehum genom ce ogHoce Ha OTNMC 3acTapenux AeBu3HUX obasesa Mo CTpaHum
NMocsoBMMA Yy CKnagy ca u3BewTajem LleHTpanHe nonucHe Komucuje 6p. 119-1 og 28.01.2022. o
M3BpPLIEHOM Monncy MMoBMHe M obaBe3a Ha 31.12.2021. roanHe u OanyKe o ycBajatby U3BeELTaja
LleHTpanHe nonucHe Komucuje 6p. 118-2 oa 31.01.2022. roguHe.

NOPE3 HA AOBUTAK

Tekyhu nopecku pacxos
OA/10XKeHN NOPECKM pacxos,

Yy xusbapgama PCA,

2021. 2020.
(38.375) (190.811)
(25.754) (37.197)
(64.129) (228.008)
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32.

NPUBPEAHA APYLLUTBA 'Y CACTABY IPYINE

Mpernea npuspegHUX ApyliTasa y cactasy [pyne aart je y cnegehoj tabenu:

Yuewhey
MocnosHo ume JenatHoct %
BopbeHUn cnoxkeHn cnctemm
4.0.0. beorpapg, Mpounssoara opy*Kja n MyHUUKje 100,00 %
TproeBnHa Ha BEAAMKO OCTa/IMM
ATtepa lnyc a.0.0. beorpag npousBoaMMa 33 AOMahUHCTBO 100,00%
PauyyHOBOACTBEHW, KHoMFOBOACTBEHU U
Kunan ekcnopt a.0.0. beorpag, PEBU30PCKM MOCN0BM; Nopecko caBeToBarb: 100,00 %
JyroumnopTt-/iInBHuua 4.0.0 beorpag Nneerbe reoxkna 100,00 %
KoBauku ueHTap 4.0.0. KoBarbe, NnpecoBame, WTaHLOBakbe U
Basweso Ba/batbe MeTasa; MeTasypruja npaxa 51,00 %
NMMU UHKerepuHr 4.0.0. M3rpaatba cTambeHnx n HectambeHux
beorpag, 3rpaga 100,00 %
benom a.0.0 beorpag Mpounssoara opyKuja n myHuumje 100,00 %
Mponssoarba BasayLHUX U CBEMUPCKUX
YTBa - ABMO MHAYCTpUja A4.0.0. [laHYeBO neTenuua n ogrosapajyhe onpeme 99,61%
MoTucje - NMpeuunsuun Jime a.4g. Aga Jlnsere yenunka 87,43%

Y 2019. roaMHn matM4HO ApYywWTBO je AoHeno Oanyky 6p. 7/1CC/1042-3 o noseharby ynora y
ApywTBy YTBa-aBMO MHAYCTPUja A.0.0. MNaH4yeBo y nsHocy og 618.951 xuswagy amMHapa No ocHOBY
WHBECTULUMOHOT ynarara. Mo ocHoBy HaBegeHe Oa/iyKe, Ha AaH BunaHca cTakba U3HOC ynucaHor
HeynnaheHor Kanutana nsHocuo je 592.933 xusbage auHapa. Takohe, y 2019. rogMHM MaTU4YHO
OPYWTBO je OTKYNWIO LLeJIOKYNHY emMucujy akuuvja apywTsa "MoTtucje-npeumsHu ams" a.g. Aga y
nsHocy og 109.450 xusbaga guHapa, no ocHosy Oanyke o noseharby KanuTana HOBYAHUM Y/I0TOM,
6poj 124/2018-JX, kojy je 15.06.2018. pgoHena CKynwTMHa aKuMoHapa. YKynaH 6poj
eMUTOBaHMXaKLUKja nsHocuno je 97.030 HommHanHe spegHoctn 1.128 anHapa.
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33. TPAHCAKUMUIE CA NOBE3AHUM JIMLUMA
Y OKBMPY CBOjUX PeAOBHMUX MOCNOBHMX aKTMBHOCTM [JpywiTBo 06aB/ba TpaHCaKLMje ca NOBe3aHUM:

Yy xwsbagama PCA

2021. 2020.
nPuxoau oa NPOAAIJE
Mpuxoam op npoaaje npoussoaa u ycnyray
3em/bM:
- OCTa/la NOBEe3aHa NpaBHa nua 255.582 30.622
255.582 30.622
NOTPAXUBAHKA U NTACMAHU
Morpaxkusara oA Kynaua:
- OCTasia NoBe3aHa NpaBHa mMua 610.414 171.086
610.414 171.086
OBABE3E 13 NOC/IOBAHA
- OCTas1a NoBe3aHa NpaBHa mua 8.718 85.086
8.718 85.086
OYrOPOYHE OBABE3E
- OCTana noses3aHa npasHa amua 36.697 36.697
36.697 36.697
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34.

YNPAB/bAKE ®PUHAHCUICKUM PUSULIMMA

Kateropmje ¢uHaHcHjcKux cpeactasa u obasesa

Yy xwsbagama PCA

2021. 2020.

dUHaHCHjCKa cpeacTBa
LyropoYyHun pUHaAHCKjCKN NAACMaHU 209.051 1.179.921
MNoTparknsama 4.157.089 4.731.066
KpaTKopouHN GUHAHCMjCKM NAaCMaHK 3.786.203 85.393
[OTOBMHA M TOTOBUHCKM €KBMBANEHTHU 6.507.498 13.553.503
14.659.841 19.549.883

®duHaHcujcke obaBese
[yropouyHe puHaHcHjcKe obaBese 24.543.323 24.528.521
KpaTKkopoyHe ¢pMHaHcHjcke obasese 932.458 2.417.473
O6agese 13 NocnoBarba 5.077.409 4.839.088
OcTane KpaTKOpo4He obaBese 233.866 126.464
30.787.056 31.911.546

OCHOBHM UHAHCUjCKM MHCTPYMeHTM [pywTBa Cy rOTOBMHA M FOTOBMHCKM EKBWUBANEHTH,
NoOTParKMBarba, PUHAHCKJCKM NAACMAHWN KOjU HaCTajy AUPEKTHO M3 NOC/0Bakba, Kao U AYTOPOYHU U
KpPaTKOpPOYHM KpeguTun, obasese npema gobas/baunma u octane obasese yuja je OCHOBHA HameHa
¢duHaHcupare Tekyher nocnosaka [pywTsa. Y HOPManHWM yCAOBMMa MOCNOBakba, ApPyLWTBO je
N3/I0KEHO HUMKE HaBegEeHUM pUsnLMMa.

Lus/beBu ynpaB/batba PUHAHCUjCKMM pU3MLMMaA

MNMocnoBarbe pyne je WM3N0KEHO PA3ANYUTUM OUHAHCUJCKUM PUSULMMA: TPHKULLHOM PU3MKY,
KPeaUTHOM PU3MKY U PU3KKY IMKBUOHOCTU. [Tporpam ynpas/barba GUHAHCUjCKUM pusmumma pyne
je ycmepeH Ha HemoryhHocT npegsuhatba gorahaja Ha PUHAHCUMJCKUM TPXKULWTUMA UM TEXM
MWHUMU3UParbY Moryhux HeraTuBHMX edpeKaTa Ha puHaHcKjcke nepdopmance Mpyne.

FpPyna He KOPUCTU HUKaKBE GpUHAHCKjCKE MHCTPYMEHTE 3aluTuTe o4 edpeKaTta GUHAHCUJCKMX PU3KKa
Ha Moc/i0Bakbe M3 Pasfnora LTO TaKBUM MHCTPYMEHTM HUCY Y LWMPOKO] ynoTpebu, HUTU MOoCToju
OpraHM30BaHO TPXKMLLTE TAKBUX MHCTPYMEHaTa.

TPXULWHKU PU3UK

TPXUWHM PUSKK Ce OAHOCKM Ha PU3MNK Aa oapeheHe nMpomeHe TPMKMUWHMX LEeHa, Kao LWTo cy
NPOMEHE KypceBa CTpaHWX BasyTa M MPOMEHA KaMaTHUX CTOMa, MOTY Aia YTUYY HA BUCUMHY NPUXOAa
lpyne uAM BPeOHOCT HeHUX GUHAHCUjCKMX WMHCTPyMeHaTa. 3afaTtak ynpas/bakba TPMULWHUM
pu3nLMMa jecTe Aa Ce YNpaB/ba M KOHTPO/MILE M3/IOKEHOCT TPXUWHUM PUSUMLMMA Y OKBUPY
NPUXBaT/bUBUX MOKa3aTes/ba, Y3 ONTUMMU3ALMjy NpUHoca Mpyne.
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34.

YNPAB/bAHKE PUHAHCUICKUM PUSULIMMA (HACTABAK)

Tp»KUWHM pU3KK (HacTaBak)

AesusHu pusuk

M3noxkeHocT Mpyne feBU3HOM PU3NKY NMPBEHCTBEHO Ce& OAHOCK HAa OCTasle AYropoyHe pUHaAHCHjcKe
nnacmaHe, KpaTKOpouHe ¢WMHAHCKMjCKe MaacMaHe, NOTPaXkMBatba, FOTOBMHY W TOTOBUHCKE
€KBMBANIEHTe, AOYropovyHe KpeauTe, oOCTase AyropoyHe obasese, KpaTKOpouHe UHaHcujcke
obasese 1 06aBese 13 NOC/N0OBatbA LEHOMUHUPAHE Y CTPAHOj BaNyTU.

KhsurosoacTeeHa BpeAHOCT MOHETAapHUX cpeacTaBa M obaBesa pyne y CTpaHUM BaslyTama Ha AaH
n3BelTaBaka je cnegeha:
y xuwmwapgama PCA

UmoBuHa O6asese
2021. 2020. 2021. 2020.
EYP 4.961.862 6.441.163 4.799.770 3.046.473
yca 1.995.851 2.233.736 968.295 1.164.404
ren - - 178.994 246.393
UXP 114 141 - -
6.957.827 8.675.040 5.947.059 4.457.270

Ha ocHoBy obenoparbeHe CTPyKType MOHeTapHe MMOBMHe M obaBe3a y CTpaHMM BanyTama
€BUAEHTHO je Aa je Mpyna npe cBera oceT/bMBO Ha NpomMmeHe aeBu3Hor Kypca EYP, YCA, TBM n LUX®.

Y cnepehoj Tabenun nprkasaHa je oceT/buBOCT I'pyne Ha anpecujaumjy n aenpecujaumjy PCA 3a 10%
y OOHOCYy Ha nomeHyTe cTpaHe BanyTe. Crona ocetr/buBocT of 10% npepctas/ba npoueHy
pykosogcTea 'pyne y norneay moryhux npomeHa kypca PCL] y ogHocy Ha EYP, YCA, BN n UX®.

Yy Xwbapgama PC/,

2021. 2020.
+10% -10% +10% -10%
EYP (16.209) 16.209 (339.469)  339.469
yca, (102.756) 102.756 (106.933)  106.933
ren 17.899 (17.899) 24.639 (24.639)
LXD (11) 11 (14) 14
(101.077) 101.077 (421.777)  421.777
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34.

YNPAB/bAHE PUHAHCUICKUM PUSULUMA (HACTABAK)

Tp»KULWHU pU3UK (HacTaBak)

KamammHu pusuk

Fpyna je M3N0XKeHa pPU3MKY MPOMEHEe KaMaTHWUX CTOMa Ha cpeacTBMMa M obaBesama Kopg, Kojux je
KamaTHa cTona BapujabunHa. OBaj pu3MK 3aBUCK Of GUHAHCUJCKOT TPXKULWTA M Fpyna Hema Ha

pacnonarakby MHCTPYMEHTE Kojuma 61 ybnaxkuna weros ytuuaj.

CTpyKTypa MOHeTapHWX cpeacTaBa M obasesa Ha AaH 31. geuembpa 2021. n 2020. roguHe ca
CTaHOBMLUTA U3/I0XKEHOCTM KaMaTHOM PU3KKY AaTa je y cneaehem nperneay:

Yy xusbapgama PCA,

2021. 2020.

duHaHcKjcKa cpeacTBa
HekamaToHOCHa 14.450.790 19.251.859
KamaTtoHocHa (puKcHa KamaTHa cTtona) 209.051 298.024
14.659.841 19.549.883

duHaHcujcke obasese
HekamaTtoHocHe 3.495.900 7.434.957
KamaToHocHe (PprKcHa KamaTHa cTona) 3.795.420 976.589
KamaToHOCHe (BapwujabuiHa KamaTHa cTona) 23.495.736 23.500.000
30.787.056 31.911.546

HapeaHa Tabena npukasyje aHa/in3y OCET/bUBOCTU HETO A06MTKA 3a Tekyhy NOCNOBHY rOAMHY Ha
peanHo moryhe npomeHe y KamaTHMM cTonama 3a 1% (2020. roguHe - 1%), nouyes opg, 1. jaHyapa.
Moseharbe OQHOCHO CMatberbe o4 1% npeacTaB/ba peasiHo Moryhy MpPoOMeHy KamaTHWUX CToma,
umajyhmn y Buay noctojehe TpxuwHe ycnose. OBa aHanM3a nNpumerbeHa je Ha duHaHcujcke
MHCTPyMeHTe [pyne Koju cy NocTojann Ha AaH bunaHca cTakba M NPeTnocTas/ba Aa Cy CBe ocTasle
Bapujabne HenpomereHe.

Yy xusbapgama PCA

2021. 2020.
+1% -1% +1% -1%
®unHaHcKnjcke obasese (234.957) 234,957 (235.000) 235.000
(234.957) 234.957 (235.000) 235.000
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34.

YNPAB/bAHE PUHAHCUICKUM PUSULIMMA (HACTABAK)

KpeauTHU pU3UK

Fpyna je u3noKeHa KPeaMTHOM PU3MKY KOjU MPeAcTaB/ba PUSUK Aa AYKHUMUM Hehe 6uTh vy
moryhHocTM ga ayrosatba npema pynu M3mupe y NOTNYHOCTM U Ha Bpeme, WTO 6M Mmano 3a
pesynTtat puHaHCUjcKM rybuTak Mpyne. KpeauTHW pusmMK obyxBaTa AyropoyHe M KpPaTKOPOYHe
bUHaHCcKjcKe nnacmaHe, NOTpaXkMBakba U AaTe rapaHuumje u jemctea Tpehum nnumma.

Y Penybamum Cpbuju He nocToje cneumjanv3oBaHe PejTUHI areHuuje Koje Bplue He3aBUCHY
KnacuduKaumjy n paHrmparee npmspegHux aApywraea. Ycneg tora, ['pyna je npuHyheHa aa Kopuctm
ocTane jaBHO AocTynHe duHaHcujcke MHbOpMaumje (HNp. nopatke O GOHUTETY Koje npyKa
AreHuuja 3a npuBpegHe PErncTpe) U MHTEpHe MUCTOPUjCKe MogaTKe O capafru ca ogpeheHum
NOCNOBHMM MNApPTHEPOM Yy Uu/by oapehuBarba Herosor 60HUTETa. Ha OocHOBY GOHMTETa Kynua,
yTBphyje ce W3HOC HeroBe MaKCMManHe KpeguTHe W3N0XKEHOCTM, Y CKNagy Ca MOCAOBHOM
NOJIMTUKOM YCBOjEHOM 0Of, CTpaHe pyKkoBoactBa [pyne. WM3HOC MaKcumanHe KpeguTHe
M310XKEHOCTUN PEBUANPA CE HajMatbe jeAHOM rogmLutbe.

Y cnyyajy noseharba M3HOCa 4OCMENUX MOTPaMKMBarba M CXO4HO Tome nosehaHe M310XKeHOCTH
KpeauTHOM pu3uKy, Mpyna npumersyje mexaHnsame npeasuheHe NocI0BHOM NOANUTUKOM.

lpyna Hema 3HauyajHUjy KOHLUEHTPauujy KpeaAWTHOr PU3MKa, jep Ce HbeHa MNoTpakmMBakba W
naacMaHM OZHOCE Ha Be/IMKM 6poj mehycobHO HenoBesaHMX Kynaua ca nojeaMHayHo Maum
M3HOCMMA AYroBakba.

PuU3nK nukBmpgHocTn

PykoBoacTso pyne ynpas/ba PU3MKOM JIMKBUAHOCTM Ha HauuH Koju My obesbehyje ga Mpyna y
CBaKOM TpeHyTKy wucnywaBa cBe cBoje obasese. [pyna ynpaB/ba PU3MKOM JUKBUAHOCTU
oaprkaBajyhn ogrosapajyhe HoBuyaHe pesepBe, npaherem MNAaHMPAHUX U CTBAPHUX HOBYAHMX
TOKOBA M 04prKaBatbeM afeKBaTHOr ogHoca gocneha puHaHCKjcKMX cpeacTasa M obasesa.

PouHocT gocneha ¢uHaHcnjckux obasesa 'pyne aaTa je y cnegehoj Tabenu:

Yy xusbapgama PCA
Ao oalpo oa2p05 npeko 5

1 roauHe 2 roguHe rogmHa roavHa YKynHo
2021. roguHa
[yropoyHe pUHaHCHjcKe
obasese 87.805 91.342  18.102.723 6.261.453  24.543.323
KpaTKkopoyHe ¢prHaHCKHjcke
obasese 932.458 - - - 932.458
ObaBe3e 13 NocNoBakba 5.077.409 - - - 5.077.409
OcTane KpaTKkopoyHe
obaBese 233.866 - - - 233.866
6.331.538 91.342 18.102.723 6.261.453 30.787.056
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34.

35.

YNPAB/bAHE PUHAHCUICKUM PUSULIUMA (HACTABAK)

Pu3nK AMKBUAHOCTM (HacTaBak)

Ao

oalpo

1 roguHe 2 roguHe

oa2p05 npeko 5
roavHa roguHa

YKynHo

2020. roguHa
[lyropoyHe pUHaHCHjcKKe

obaBese 81.018 80.236 18.174.381 6.192.886 24.528.521
KpaTKopouHe ¢rHaHCcKjcke
obaBese 2.417.473 - - - 2.417.473
ObaBese 13 nocnoBama 4.839.088 - - - 4.839.088
OcTane KpaTKOpO4YHe obaBese
126.464 - - - 126.464
7.464.043 80.236 18.174.381 6.192.886 31.911.546

MpuKa3aHM M3HOCM 3aCHOBAHM CYy Ha HEAMCKOHTOBAaHMM HOBYAHMM TOKOBMMA Ha OCHOBY
HajpaHujer aatyma Ha Koju he Mpyna 6uTn obaBesHa Aa TakBe obaBe3e HaAMUPU.

YNPABJ/bAKE PUSUKOM KANMUTANA

Y NocCTynky ynpaB/bakba KanuTa/HUM PU3MKOM, PYKOBOACTBO [pyne Mma 3a LM/b O4yBake
moryhHocTM fa nocayje No NPUHLMMY CTaJHOCTM MOC/A0Baka, UCTOBPEMEHO MaKCMmMsnpajyhu
npuHOCE BAACHULMMA WM APYrMM WHTEPECHMM CcTpaHama nyTem onTMMM3auuje odHoca ayra u

Kanutana. Pykosoacteo pyne npernena CTPYKTypy KanmTtana Ha rogmisb0oj OCHOBMW.

lpyna aHanM3Mpa KanuTaa Kpo3 MoKasaTesb 3aay*KeHocTu. OBaj NokasaTe/b M3payyHaBa Ce Kao
O4HOC HETO 33aAYKEHOCTM U YKYMHOr Kanutana. HeTo 3agysKeHocT ce obpayyHaBa TaKo LITO ce
YKynHe ¢uHaHcujcke obaBese (KpaTKOPOYHE M AYropovyHe) ymarbe 3a rOTOBMHY WM FOTOBMHCKE
eKBMBaNeHTe. YKynaH Kanutan npeacTaB/ba 36WMp CBUX KaTeropuja KanuTana nNpuKasaHux y

6w1chy CTakba U HETO 3a4YyXXEeHOCTU.

MNMoKasaTesbM 3a4yKEHOCTM Ha AaH 31. ageuembpa 2021. 1 2020. roauHe cy 6unu cnegehu:

YKynHa 3aay»eHocT
FOTOBMHA U FOTOBUHCKM EKBUBANEHTU

HeTo 3agy»keHoCT
Kanutan

YKynaH Kanutan

MNokasarten 3a4y>XeHOoCTu

Yy xusbapgama PCA

2021. 2020.
25.387.976 26.945.994
6.507.498 13.553.503
18.880.478 13.392.491
22.838.270 19.247.907
41.718.748 32.640.398
45,26% 41,03%
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36.

37.

38.

®EP BPEAHOCT ®UHAHCUICKUX UHCTPYMEHATA

®PuHaHCHjcKa cpeacTBa Koja Ce HaKOH MOYEeTHOr Npu3HaBakba BpeAHyjy no dep BpeaHoOCTU
obyxBaTajy: ¢GUHAHCUjCKY MMOBMHY Koja ce Apxu ao pocneha, ¢uHaHcujcka cpeacTsa
pacnonoxusa 3a npogajy u GuHaHCMjcKa cpeacTBa Koja ce BpegHyjy no dep BpeAHOCTU Kpo3
6unaHc ycnexa.

dep BpeaHOCT PUHAHCUjCKMX MHCTPYMEHATa KOjUMa ce TPryje Ha akKTUBHUM TPXKULWTUMa yTBphyje
ce Ha 0CHOBY bep3aHCKMX LLeHa TUX cpeacTaBa M obaBesa Ha AaH bunaHca cTakba.

BpegHoBate GUHAHCMjCKMX MHCTPYMEHATA KOjMMa Ce He TPryje Ha akTMBHMUM TPXKULUTMMA BPLUK ce
NPUMEHOM HEKe of TeXHUKa npouewnBarba. OBe TexHUMKe npoueHe obyxsaTtajy Kopuwhere
nocnearbux HE3aBUCHUX TPKULWIHUX TPAHCaKUMja Mamehy obaBeluTeHWX, BO/bHUX CTPaHa, ako cy
poctynHe, nopehere ca aktyenHom ¢ep BpeagHowhy Apyror MHCTPYMEHTA KOjU je y 3HauajHoj
MepU UCTU N aHANN3Y ANCKOHTOBAHOT TOKAa rOTOBMHE.

PykoBoacTeo pyne cmaTtpa Aa je KbMroBoACTBEHA BPeAHOCT GMHAHCUjCKMX MHCTPYMEHATA Koja je
obenopareHa y bunaHcy ctakba 'pyne, NnpubAnKHO jeaHaKa kbMxoBMM dpep BpeaHOCTUMA.

NPEY3ETE OBABE3E
CyAcKku cnopoBsu

MpouereHa BpeaHOCT CyACKMX CNOpoBa Koju ce Ha aaH 31. geuembpa 2021. rogmHe BoAe NPOTUB
lpyne n3Hocu 404.066 xusbaga PCL. M3HOCKM KOHauyHMX rybuTaka No OCHOBY CYACKMX CNOPOBa MOTY
6uTK yBehaHM No ocHoBY 0b6payyHaTMX 3aTe3HUX KamaTa 40 AaTyMa OKOHYarba CNopoBa, O4HOCHO
00 [aTyma KOHayHMX ucnnata no cnoposuma. PykoBoactBo [pyne cmaTpa ga Hema pu3umKa
HacTaHKa MoTeHUMjanHMX rybuTtaka, Te Aa Cy pe3epBucarba 3a CYACKe CNOpPoOBE Koju ce Boae
npotus Mpyne Ha aaH 31. geuembpa 2021. roamHe y usHocy og 121.588 xumwaga PCA (2020.
roguHe — 139.623 xusbage PC/l) foBosbHA 3a NoKpuhe o4 NnoTeHuMjanHMX rybuTtaka.

[arta jemcTBa u rapaHumje

MNoTeHumMjanHe obasese pyne Ha aaH 31. geuembpa 2021. rogMHe NO OCHOBY jeMcTaBa M AaTuX
rapaHumja usHoce 13.700.245 xumaga PCA (2020. roanHe — 3.807.178 xusbaga PCL).

NOPECKU PU3NLIN

Mopeckn nponucu Penybamke Cpbuje ce 4ecTo PasIMUMTO TyMmade M NpegMeT cy YecTux M3MeHa.
Tymauere NopeckMx NPonunca of, CTpaHe NOPECcKUX BAACTU Y OGHOCY Ha TPaHCaKLMje U aKTUBHOCTY
lpyne mory ce pasnMKoBaTM 04, Tymauyerba PYKOBOACTBA. Ycned Tora, TpaHcakumje mory 6uth
oCrnopeHe of, cTpaHe MOPeCcKMX BAacTU u pynu moxke 6uTH oapeheH [OAATHU M3HOC nopesa,
Ka3HuM 1 Kamarta. Mepurog 3actapenoctv nopecke obasese je nert rognHa, 04HOCHO NOPecKe BAACTU
MUmajy npaso ga ogpene nnaharbe HeumsmmpeHux obaBesa y POKy of MeT roguHa of Kaga je
obase3a HacTana.
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HANOMEHE ¥3 KOHCONMMAOBAHE ®PUHAHCUICKE M3BELLTAIJE
31. peuyembap 2021. roguHe

38.

39.

41.

Beorpag, 25. jyna 2022. roguHe

MOPECKW PM3MLIM (HACTABAK)

MNopepg HasepeHor, pyna Mma 3Ha4ajHe TpaHcakuuje ca NOBE3aHWM NpPasBHUM AMUuMMa. Mako
pykosoacTso [pyne cmatpa Aa Mpyna noceayje 4OBO/LHY M ageKBaTHy npatehy AoKymeHTaumjy y
Be3u ca TpaHCcPepHUM LLeHama, NOCTOjM HeM3BECHOCT Aa Ce 3aXTeBU U TyMmaderha NOPeckux Bnactu
pasnukyjy oA Tymauerba pykosoacTsa. PykoBogcTBo lpyne cmartpa Aa eBeHTyanHa pasnuyuta
Tymadyerba Hehe umaT maTepujasHO 3HavajHMX NoCNeAnLa No PrUHaHCKjcKe M3BewTaje Mpyne.

YCATNAWABAHE NOTPAXUBAHLA U OBABE3A

Mpyna je m3spwwuna ycarnalasare CBOJUX MOTparkuBarba W obasesa kpajem roawHe. MaTW4HO
APYWTBO je ycarnacuno cratba Ha gaH 30. Hosembpa 2021. m 2020. roguHe. Y nOCTYRKY
ycarnawasarba ca NOCNOBHWM NapTHEPKMMA, HWUCY YTBpheHa maTepujanHo 3HavajHa HeycarnalweHa
noTpavBarba u obasese.

AOTrABLAIN HAKOH AATYMA BU/TAHCA CTAHA

Tokom meceua ¢pebpyapa 2022. roguHe, y Pyckoj Pegepaumju cy yBeaeHe caHkumje og cTpaHe
EBponcke YHuje 360r BojHe MHBa3Mje Ha YKpajHy. OBaKBO CTarbe Ha EBPONCKOM TPHMLLTY MOXKE
umatn oapeheHe HenoBO/bHE MMNAKMKaUMje Ha npuspesHe cybjexkte u3 Peny6auke Cpbuje npe
csera y noseharby ueHa eHepreHara, HapyLWeHUM yC/10BUMA NOC/AOBakba y CBETCKO] EKOHOMM)M, Na
camum Tum 1 sehoj uHdnaumju y 2022. roanHn. PykosoacTso pyne He MoXKe NpeasuaeTh epekre
KpU3e Ha CBOje KoHcoNuaoBaHe pUHAHCHjCKe n3sewrTaje y 2022. roanHK.

Ocum rope HaseaeHor, A0 AaHa M3paje KOHCONMAOBAHWX bMHaHcMjcknx m3sewTaja 3a 2021
roAuHy Huje 6uno HakHagHux gorahaja Koju 61 MOrAM yTMUATM Ha PeanHoCT KOHCOAWAOBAHMX
puHaHCKHjcKKx u3BewwTaja 3a 2021. rogunHy.

OEBMU3HU KYPCEBM

Cpeatbn Kypcesu 3a gesuse, yrephenn Ha mehy6aHKapcKOM TPKUWTY AeBW3a, NPUMEHEHM 3a
npepayyH Aesn3Hux nosuumja Bunawca crawa y AuHape, 3a nojeavHe raasHe sanyte cy Guam
cnepehu:

2021. 2020.
EYP 117,5821 117,5802
ren 140,2626 130,3984
yea 103,9262 95,6637
UX® 113,6388 108,4388




