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IZVEŠTAJ NEZAVISNOG REVIZORA 

 

UPRAVNOM ODBORU  DRUŠTVA JAVNO PREDUZEĆE JUGOIMPORT-SDPR, 

BEOGRAD 

 

Izvršili smo reviziju priloženih konsolidovanih finansijskih izveštaja privrednog društva 
JAVNO PREDUZEĆE JUGOIMPORT-SDPR, BEOGRAD  i zavisnih privrednih društava (u 
daljem tekstu: Grupa), koji obuhvataju konsolidovani bilans stanja na dan 31. decembra 
2015. godine i odgovarajući konsolidovani bilans uspeha, konsolidovani izveštaj o ostalom 
rezultatu, konsolidovani izveštaj o tokovima gotovine i konsolidovani izveštaj o promenama 
na kapitalu za godinu koja se završava na taj dan, kao i pregled značajnih računovodstvenih 
politika i Napomene uz konsolidovane finansijske izveštaje. 
 
Odgovornost rukovodstva za konsolidovane finansijske izveštaje 

                                                            

Rukovodstvo je odgovorno za sastavljanje i fer prezentaciju ovih konsolidovanih finansijskih 
izveštaja u skladu sa Zakonom o računovodstvu Republike Srbije, kao i za interne kontrole 
koje rukovodstvo smatra neophodnim za sastavljanje konsolidovanih finansijskih izveštaja 
koji ne sadrže pogrešne informacije od materijalnog značaja, nastale usled kriminalne radnje 
ili greške. 

 

Odgovornost revizora   

 

Naša odgovornost je da izrazimo mišljenje o priloženim konsolidovanim finansijskim 
izveštajima na osnovu obavljene revizije. Reviziju smo obavili u skladu sa Međunarodnim 
standardima revizije i Zakonom o reviziji Republike Srbije. Ovi standardi nalažu 
usaglašenost sa etičkim principima i da reviziju planiramo i obavimo na način koji 
omogućava da se, u razumnoj meri, uverimo da konsolidovani finansijski izveštaji ne sadrže 
pogrešne informacije od materijalnog značaja. 

 

Revizija uključuje sprovođenje postupaka u cilju pribavljanja revizijskih dokaza o iznosima i 
obelodanjivanjima u konsolidovanim konsolidovanim finansijskim izveštajima. Izbor 
postupaka zavisi od revizorskog prosuđivanja, uključujući procenu rizika materijalno 
značajnih grešaka sadržanih u konsolidovanim konsolidovanim finansijskim izveštajima, 
nastalih usled kriminalne radnje ili greške. Prilikom procene ovih rizika, revizor razmatra 
interne kontrole koje su relevantne za sastavljanje i fer prezentaciju konsolidovanih 
finansijskih izveštaja u cilju osmišljavanja najboljih mogućih revizorskih procedura, ali ne u 
cilju izražavanja mišljenja o efikasnosti sistema internih kontrola pravnog lica. Revizija 
takođe uključuje ocenu primenjenih računovodstvenih politika i vrednovanje značajnijih 
procena koje je izvršilo rukovodstvo, kao i ocenu opšte prezentacije konsolidovanih 
finansijskih izveštaja. 

 

Smatramo da su revizijski dokazi koje smo pribavili dovoljni i odgovarajući i da obezbeđuju 
solidnu osnovu za izražavanje našeg mišljenja. 
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IZVEŠTAJ NEZAVISNOG REVIZORA ( nastavak) 

 

UPRAVNOM ODBORU  DRUŠTVA JAVNO PREDUZEĆE JUGOIMPORT-SDPR, 

BEOGRAD 

 

Mišljenje 

 

Po našem mišljenju,  priloženi konsolidovani finansijski izveštaji prikazuju istinito i objektivno, 
po svim materijalno značajnim pitanjima, konsolidovani finansijski položaj društva JAVNO 
PREDUZEĆE JUGOIMPORT-SDPR, BEOGRAD  na dan 31. decembra 2015. godine, kao i 
rezultate njegovog poslovanja i tokove gotovine za godinu koja se završava na taj dan, u 
skladu sa računovodstvenim propisima Republike Srbije. 

 

Ostala pitanja 
 
Finansijski izveštaji Društva  za godinu koja se završava na dan 31. decembra  2014. 
godine, su bili predmet revizije od strane drugog revizora koji je u svom izveštaju od 30. jula  
2015. godine izrazio pozitivno mišljenje o navedenim konsolidovanim finansijskim 
izveštajima. 

 

Izveštaj o drugim zakonskim i regulatornim zahtevima 

 

Godišnji izveštaj o poslovanju za 2015. godinu, sastavljen od strane Grupe na osnovu 
zahteva datih u članu 29. Zakona o računovodstvu Republike Srbije (,,Službeni glasnik 
Republike Srbije”, br. 62/2013), usklađen je sa konsolidovanim finansijskim izveštajima  
Grupe za poslovnu 2015. godinu. 

 

 

U  Beogradu, 29. jul 2016. godine 

 

_______________________ 

                                                                              Ovlašćeni licencirani revizor 

Jagoda Jovanović 

 

 

 

 

 

 

 

  













































in .1111011M110PT — CR1IP 6E0IPA00, 

Hanomeme y3 moticomimosame cinniatinijoce insauTaje 3a nocrioarly 2015. ITIA141-1y 



in JYr0VIMI1OPT —CARP 6EORAP, 

HAIIONIEHE Y3 KOHCW11.4gOBAHE 0111-1AHCIIKKE 1.43BEWTAJE 

31. Aegem6ap 2015. rop,mHe 

OFIWTE NHOOPMALIMJE 

JaBHO npe4ot3efte JyrommnopT — CAPP beorpaA (y paisem TeKery „ManigHo Apywrso") 

npso6HTHo je OCHOBaHO 18. jyHa 1949. roppie Rao npe4y3ehe 3a mebyHapo4Hy Tprommy 
JyrommnopT. 

MaTHHHo ApywTso je oprasH3osaHo Rao jam° npe4y3ehe P1 perHaposaHo je 1<04 AreH4Hje 3a 

npHspeRHe permape. 

OCHOBHa Aefia-moa MaT14,4HOF Apywrsa H I-belt/BMX 3aBlICH14% Apywrasa (y Aangem Tenry: 

„flayna") je 1431303 14 ys03 Haopywafba, sojHe onpervie H B0jH1414HmeH,epHHr. 

Cepmarrerpyne je y beorpaAy, ynitwa Gynesap ymemocrin 2. 

MaT14,41114 6poj ManiyHor Apywrsa je 07051751, a nopecHH HAeHrwim/HaumoHH 6poj 100001790. 

OCHOBE 3A CACTABMAFbE N nPE3EHTALtillY ONHAHCPUCKPIX 113BEWTAJA 

OcHoee 3a cacrasmarbe KOHCOMI40BaHMX COHHaHCHiCKHX ineewraja 

KOHC0/11440BaH14 (1)11HaHalja04 143Bellffajlel ipyne cy cacTasibeHH y cHnaAy Ca 3aKOHOM 0 

pa4yH0B04CTEW (01)0K6eH14 MaCHI1K PC, 6p, 62/2013) Pi Apyrnm p34yHOB04CTBeHl1M nponHcHma 

Hojm ce npvimeHiyjy y Peny6nH4H Cp6Hjy. 

Ha ocHosy same-fin pagyHosoAcrsemix nponHca, npasHa npuo H npe4y3eTHHwi y Penyonywi 

Cp6HjH cy y o6aseam Aa sobeibe 110C/10BH14X HHAira, npH3Hasarbe H npooeHmsarbe 14M0BIlHe 

o6a8eaa, npkixopa w pacxo4a, cacrasmarse, npkwa3HaaH3e, AocrasnAHDe Ii o6eno4artmsarbe 

011HaHcHjcnix H3seuvraja spwe y cHnaAy Ca 3aKOHCKOM H npo0ecHoHanHom perynamsom, Hoja 

no4pa3ymesa °tamp 3a npmnpemarse H npHsa3Hsai-be inmaHcHjounx Haseuraja („thomp"), 

MebyHapoAHe pauyHosoppseHe craHAapAe (,,MPC"), o4HocHo MebyHapoAHe craHAapAe 

cimHaHcinjcHor H3seurrasatha („MC014"), Mao H iymaLleEsa Hoja cy cacrasHH Re° craHAapAa. 

flpesoA Oxstipa, MPC, MC014 H Tymageita, 1434aTI4X OA crpaHe 046opa 3a mebyHapoAHe 

paHyHosoAcrseHe craHAapfte H Komi/Tem 3a Tymageiba mebynapopmmx craHAapAa 

clumaHcHjcsor posewTasaFba, yrspbyje ce pewerbem MHHHapa 4H4Hamcmja H o6jasmyje y 

Cnym6eHom rnacHHHy PC. Mebymm, Ao AaTyma cacTasmaEsa KOHC0f1H40BaH14X 4)14HaHCHjCKHX 

m3seuraja 3a 2015. roAkmy Hincy npeseAeHe HHTH o6jasrbeHe ate ameba npomeHe y 

craHAappima Ii TymamerbHma. 

CxoAHo Tome, npinwHom cacTasmatba KOHC0/11140BaHl4X 1:014HaliCI4j004% H3sewTaja ipyna Hwje y 

noTnyHocm npHmeHmna MPC, MC014 H TyrviageEsa Hoja cy Ha cHa3H 3a ropmHy Hoja ce 3aapwaea 

31. 4eu,em6pa 2015. roAHHe. 14majytni y sHAy maTeptijanHo 3HaHajHe e(ketcre Hoje oAcrynatha 

paHyHosoAcTsernix nponHca Peny6m4He Cp6Hje op, MC014 H MPC mory pa Hmajy Ha peanHocr H 

06jeKTYWHOCT KOHC0/11440BaHHX 4)1411aHCI4jCK14X H3sewTaja ()Dyne, npHnoncemn K0HCOAH40BaH14 

4:114HaHCHjCK14 143BeWTaj11 ce He mory cmaTpaTH 4)HHaHcHjoaim H3sewTajkima CaCTaWbeHIIM y 

carnacHocrw ca MC014 H MPC. 
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JR 1YrOninOPT 	BEOrPAR 

HAHOMEHE Y3 KOHCOAHROBAHE 4:014HAHOUCKE H3BEWTAJE 
31. Aegem6ap 2015. roAwHe 

2. 	OCHOBE 3A CACTAB/bARIE 14 nPE3EHTALAIIN OHHAHCKICKHX 143BEWTAJA (HACTABAK) 

OCHOBe HoHconHAaiAmje 

3a6icHa npuepedHa dpyturnea 

KOHC0f1HA0BaH14 4114HaHC14jC104 kr3aeurrajm o6yxaaTajy kimeurraje MaT1444101" ApywTsa m merosmx 

3aBlICHI4X nprispeAHmx Apywrasa. 3aamcHa npmepeAkia Apywrea cy npaeHa nkrua Koja ce Hana3e 

nos, K0HTp0/10N1 MaT1114H01 Apywna. KOHTp0fla nocrojm KaAa MaT144H0 Apyurmo noceAyje, 

AmpesTHo WIN 14H4llpeKTH0, MOrl ynpawbakm 4314HaHCI4jCKI4M II HOCJ1013H14M no/um/mama 

3a1314CH0I npriapeAHor Apywma Ha Ha414H K0j14 my 06e36e1wje KOpHCTH OA 11,e1-01314X aKTIIBHOCT14. 

MeToA Hynocome je HopmwbeH 3a paHyHcmoAcTseHo o6yxaaTakse 0314X HOCJ10BHHX mom6mHaumja 

Hoje cy lima/le 3a pe3ynT3T amuame 32amcHor npmspeAHor Apywma 04 apakre rpyne. Tpowas 

nocnorme Hom6mHaumje ce oAmepaaa no chep apeAHoaki Ann cpeAcTasa, Hacranmx 

npey3eTkix o6aBe3a m mHapymeHam Karm-rana Ha AaTym pa3meHe, m ysehaea ce 3a Tpounone 

Hojm ce mory AmpetrrHo nprinticarm nocnormoj aom6mHawnjm. Ilpeno3HaTmkom cTeireHa mmowma 

14 o6aBe3e w nareHukrjanHe o6aBe3e npey3eTe nocnoaHom Hom6kmaumjom ce immumjanmo 

oAmepasajy no 11,14X0B0j (Imp apep,Hoam Ha AaH crmuaHm. Brim Hojm formai< kmmeby Tpowma 

nocnorme Hom6mHaumje HaA ygewhem ammous y Hero (Imp apeRHocm npeno3Hauskum 

mmostme, o6aae3a m noTeHumjanHmx o6aae3a npmmaje ce Hao ryAskin. 

01441aHClijCK11 knaewTajki 3aBHCMIX npmapeAmix Apywraaa ykubrryjy ce y KOHCOM440BaHe 

rimmaHckijore mneurraje rpyne Ha ocHoey ca6kipakba „peA no peA" mow maw airtime, nackme, 

Harm/Tana, nprixoAa w pacxoAa, oA AaHa amuai-sa e4ms-m(3E1e mowrpone Ao AaHa npecrakma 

nocTojaksa erkemTmaHe Rom-pone Hap, 3a1314CHIIM npmspeAmim Apyurrsorvi. CmiMaTepmjantio 

3HaLlajH14 143HOCH TpaHcamAmja Hoje cy HacTane 143 metwco6Hmx F1OC/10BH14X oAHoca mameby 

npmepeAtimx Apywnaa ykrmoreHmx y HoHconkrAaumjy en14M14H11Cal-114 Cl nprinkmom noaynma 

KOHCO/linikawnje. 

KOHCOMIROBaHH 4:114HaHCI4jCK14 mmeurrajm rpyne caaaarbetrm C)/ y3 npmmeHy jeAkmaseHmx 

pairyHosoAcreHmx nonkrnma 3a cn114He TpaHcaHumje. 

apudnoHeHa Onetime° 

ripmApysreHa Apywma cy Apywna y mojmma rpyna mma 3HamajaH yrkumj. 3Ha4ajaH yrkmaj je moh 

ygecnsosarsa y oprnyHmsarby npkrApysceHmx errnerrem no nwraksy rfnmaHcmjcHmx H onepantrammx 

°A/Ivo ki nonmmno, anw Hmje morn-pone 14I1M 3aje4HH4K3 Hompona HaA THM 110C/10BH14M 

noninkwama kt oAnymama. 

Pe3WITaT14, IIMOB11Ha H o6ase3e npmApyweHmx eknreTa cy wriby4eHY1 y npmnoweHe 

HoHconmAosame chmHaHcmjcme kmaeurraje Hopmwherbem meToAe yAena. ripema meToAy me/la, 

ynarakse ce noiremo npm3Haje no Ha6aaHoj apeAHoam (BlICHH14 kumeaktumje), a 3aT14M ce, HaKOH 

AaTyma mamma mmtiroaoAcToeHa apeAHoc-r nosehaaa kum cmamyje Aa 6w ce np1I3Ha0 yAeo 

rpyne y 4o6krrmy rum ry6mmy npmApyweHor Apywma. YAeo rpyne y 4o6kfrmy HMI ry6wrmy 

npmApymeHor Apyw-rea y K0j14 ce kifiseampa ripm3traje ce y 4o6mmy 	rythirrmy rpyne. KaAa 

yAeo rpyne y ry6mukrma npmApymeHor Apywma npemawm ygmwhe y sanwrany rpyne y AaTom 

/must, rpyna npeaaje Aa npm3maje ccroj yAen Y 6Y4lhum ry6krumma. RoAanim ry6Hum ce npm3HaN 

camo y mepH y mojoj je rpyna crekula 33moHcmy 14f114 cmapHy o6aBe3y 14/114 apunina mcnnary y mme 

npkrApyweHor Apywma. 
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1111Y1-011Mr1OPT — C00,11P GEOrPA,0 

HAllOMEHE Y3 KOHC0/114ROBAHE 4:114HAHCI4JCKE143BEWTAJE 
31. Aegerm6ap 2015. romme 

2. 	OCHOBE 3A CACTA13/6AF5E 14 nPE3EHTALMY 01/1HAHCMJCKI4X143BELLITAJA (HACTABAK) 

OCHOBe KoHconmptatAmje (HaCTaBaK) 

17put3pymeHa apytumea (Hacmczeok) 

SH/10 KOjH 113HOC KOjIAM rpowaK Ha6aBKe npesa3mna3m yAeo rpyne y HeTO 	apeAHocrm 

npeno3Hammemx cpeAcraaa, o6aBe3a II noreHumjanHmx o6ase3a npmApymeHor Apywrea 

np1I3Har Ha AaH npm6aarbatta, aop,m ce Ka° ryAamn yKiby4eH y KH:sHrOBOACTBeHy BpeAHocr 

ynaraHDa. 6mno KOjH 113H0C Kojmm yAeo Ipyne y Hero cl)ep speAHocrm npeno3Haribmamx 

cpeAcraea, o6aae3a H noreHwijantimx o6ase3a npmApymeHor Apywrea npeaa3mna3m rpowaK 
Ha6aaKe, HaKOH noHosHe npoLkeHe, npm3Haje ce oAmax y 40611-ncy HMI ry6mrKy. 

3axrest4 MPC 36 „Ymatipethe speAHocni mmostme" Kopmcre ce y oAperp4saFsy AaJill je no-rpe6Ho 

npm3Har1l ry6mraK no ocHosy o6e3spebetha ynararba Ipyne y npmApymeHo Apywrao. KaAa je 

norpe6Ho, yKynHa KFb1410BO4CTBeHa apeAHocr ynaraFsa (3ajeamo ca ryAsmnom) reampa ce Ha 

o6e3apebeFse y cKrtaAy ca MPC 36 „Yrmatterbe speAHocrm mmorome", Kao jeAmHcraeHo cpeAcreo 

w nopeAm ce tberosa Hannamea apeAHocT (Koja npeAaaarsa ynorpe6Hy speAHocr HJ1I1 (Pep 
apeAHocr ymafbeHy 3a TpOWHOBe npoAaje, Koja wig oA ose /we apeAHocrm je smwa) ca fberoeom 
KlialITOBOACTBeHOM apeAHowhy. np143HaTil 143H0C mmnapmrerHor ry6mrKa yna3m y 

10b1110BO4CTBeHy speAHocr ynaraFba. YKmAaibe Hem-  143HOCa HMrlapHTeTHOT ry6mma npm3Haje 
ce y cKnaAy ca MPC 36 y mew,' y Kojoj ce Hannarmam 1,13HOC mHaeumwije KacHmje noeehasa. 

KaAa ninte y oKampy rPYfle necilYie ca n1:11,14PymeHwm Apywroom, 4o611u,14 ii ry6mikm Haaanti no 
OCHOBy rpaHcanksja ca npmApymeHIIM Apywrsom npm3Hajy ce y KOHCO/IHAOBaHOM 

4mHaticmjciaim msseurrajmma Ipyne y mepm y Kojoj ynarat-sa y npmApymeHa Apywrea Hmcy 

not3e3aHa ca Ipynom 

npe3eHragmja KOHCCIAHROBaHHX hHHaHCIIJCKHX maseurraja 

KOHCOJIH40BaHH InelHaHCHjCKH H3BeWTajlil Cl npmKa3aHm y itiopmary nponmcamorm flpaBHAHHKOM 

0 CappKWHIA H (flown o6pa3a4a 4H1HaHCHjCKHX masewraja 3a npmapeAHa Apytursa, 3a4pyre, 
Apyra npasHa )lMI4 IInpeAy3erHmKe (Cny>K6eHm MaCHI1K PC, 6p. 114/2006, 119/2008, 2/2010, 
101/2012, 118/2012, 3/2014, 95/2014 m 144/2014). 

KOHC0/114,40BaHH 4)11HaHCHjCKH maseurrajm Cy 1IcKa3aHm y xklibaAama AmHapa (PC,M, ocmm 

K0/114K0 Hmje Apyratamje HaseAeHo. gmHap npeAcrausa 38aH144Hy m3Bew-rajHy Bann/ y 
Peny6nmw4 Cp6tijm. 

Pa4yHoBO4CTBeHH MeTOA 

KOHC0/114405aHH rtatHaHcmjcKm masewrajm cy cacrawbeukt no meroAy npao614-rme Ha6a6He 
speAHocrm, OCHM yK0M1K0 MC014 He 3arresajy Apyraymjm OCHOB spesmosayba Ha HatIHH CHWICaH 

y 3HatlajHHM pagyHosoAcrseHmm nonwniKama. 
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Jil .1Y1-011MnOPT — C,011P 6E01-PA4 

HArlOMEHE Y3 KOHCOMIA0BAHE 011HAHCIIICKEI43BEWTAJE 

31. Aeµem6ap 2015. roAmme 

OCHOBE 3A CACTA13.113AFbEll nPE3EHTALJAY SHHAHCMJCKHX143BELLITAJA (HACTABAK) 

Haven° cranHocni nocnoearba 

KOHCONNA0BaHN 4N1HaHCI1CKH 113BBUJTajil rpyne CaCTalThaeHN Cy Ha ocHoey Hagena CTaAHOCTN 

nocnoeaFba. 

11PEME/13HMAJMIX PA4YHOBOACTBEHMX 110.1114111HA 

Hempermmme, nocrpojerba m onpema 

HeKpeTHmHe, noupojetha ii onpema ce IIHNIN/jaNHO npm3Hajy no Ha6aeHoj BpeAHOCTH, oAHocHo 

no ReHm KowTaFba 3a cpeAcTea mapabema y conc-reeHoj pemmjm. Ha6aemy epeRHocr 

Imicrypma epeRHocT yeefiaHa 3a cee TpowKose KOjil ce mory AmpeKTHo npmnFicaTm ppeobeHay 
OBNX cpeAcTasa y craFbe 4wHKL4moHanHe npmnpaeHocrm. 

Hamm not-ten-10r npm3Haemba Hempen-m-1e ce mepe no peeanopm3oBaHoj (npou,eFbeHoj) 

epeAftocrm Koja npeAcrawba rwocoey ctiep apeAHocT Ha Aali pesanopm3awije (npougeme) 

ymarbemy 3a Kynnwimpamy mcnpaeRy BpeRrioam no °away amopTm3ai4Hje N 3a eeerayanHe 
KynnymipaHe ry6mTKe no ocHosy ymaFbetba epeAHocrm, a nocrpojerba H onpema no Ha6w3Hoj 

epeAHoc-rm ymaFbemoj 3a Kymynmpany ocnpasKy epeAmoum no OCHOBy amorrncaumje m 3a 

eseFayanHe KymynmpaHe ry6mTKe no °away ymaFbeFba speAHocTm. 

AmopTm3awija HeKpeTHmHa m onpeme ce mapagyHaea npmmeHom nponopAmoHanHe meToAe y 
ToKy npoikerbeHor KopmcHor eeKa ynorpe6e cpeAcTaea, y3 npmmemy cneAehmx crone: 

ipabeemucKm o6jewrin 	 1,3% — 8,0% 
Onpema 	 5,0%— 20,0% 

MoTopHa B031411a 	 14,3% — 15,5% 
Hamew-raj 	 10,0% — 12,5% 
°crane onpema 	 33,3% — 50,0% 
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in Jyrommnovr - cup sEorpm 

HAMMEHE Y3 KOHCOMVOBAHE 011HAHCMCKE kl3BEWTAJE 
31. Amwm6ap 2015. ropime 

3. 	IIPE1flE„0, 3HA'AAJHHX PAYYHOBOACTBEHI/IX 110111,1T14KA (HACTABAK) 

Heapernnae, nocrpojeita ii onpema (liac-meek) 

06paHyH amopTH3a4Hje noymbe oA HapeAHor mecelp y oAHocy Ha meceu, y Kojem je cpeAcreo 

craemeHo y ynorpe6y. AmopTH3awmHe crone ce peskimpajy csaKe roAHHe paAH o6pagyHa 

amopm3awije Koja 0,4pawasa crsaprm yrpowaK oskix cpeAcrasa yTOKy 00CA0Balta 11 npeocrami 

HamepaaaHH seK ramxorior KopnwheEss. 

CpeAcreo ce kicKfammaaa 143 ew/AeHLAHje y momemy oryberba 11/114 yKommo ce He ogeKyjy 6yRytie 

eKOHOMCKe Kopmcni oA ynorpe6e Tor cpeAcraa. A0611414 14)1 14 ry6Hum no ocHosy npoAaje iinv 
ornHca cpeAcrsa (Rao pampwa H3meby HeTO npoftajHe speAHocnn H KH:44101304CTBeHe 

apeA,Hocni) npH3Hajy ce y 6kinaHcy ycnexa oArosapajytier nepHoAa. 

Iltmecnnimorm Hercpenimie 

MHBeCTHLW10He HeKpeTHHHe o6yxBarajy HeKperHHHe Koje rpyna H34aje y 3aKyn 11/114 APHO1 OaAll 

yseharba speAHocni Karucrana. 

lelmaijanHo npH3Hasarbe 11HBeCTI/L4HOH11X HeKpeTHHHa spwm ce no Hoixosoj Ha6aBH0j 

apeAmocni 1v114 UgH14 Kowrarsa. Ha6asHy BpeAHOCT 4111114 4)3KrypHa apeAHocr ysetiaHa 3a ate 

rpowKose KojH ce mory AmpeKTHo npkinHcarki Aosobeity mom cpeAcraea y craHae 
4wHK4HoHanHe npmnpasHocrki. 

HaKOH noverHor npw3Hasarba 14HBeCT141.010He HeKpeTHHHe ce speAHyjy no 4:pep spep,HocrH, Kojy 

romiumbe yrsphyjy emcrepHy npogeHmTeibm. (Pep apeAHocr ce 3acm4sa Ha geHama noHyAe Ha 

aKTHBHOM rp*Hwry KOpl110BaHl1M, yKo.nmKo je HeonxoAHo, 3a ene4w4)In4rioaki cpeAcraa. 

IlpomeHe y ttep apeAHocrwma Hiwecnftwomix HeKperHHHa ce emAeFrnmajy y 6kinaHcy ycnexa 

Kao Aeo OCTail 11X rilmixoAa, OAHOCHO OCTail 11X pacxoAa. 

3ansixe 

3amixe ce speAHyjy no Ha6asHoj speAHocni, oAHocHo LAeHH Kowrarba, KIM Hero npoRajHoj 
ape/won-in, y 3aBlICHOCTI1Koja je 

Ha6asHa speAHocr yusyHyje speAHocr no chawrypH 4o6asiba4a, yao3He Aam6HHe, TpaHcnopTHe 

rpowKose 14 Apyre 3asHcHe TpoinKose Ha6aeKe. L.I,eHa Kowrarba o6yxsara rpowKoae AmpeKTHor 
marepwjana, Ampewmor papa 11 HHAmpeRrHe rpowKoee npow3so,w-se. TOOWKOB14 cy yKrby4eHH y 

upsy KowTayba Ha 6a314 HopmanHor crenewa HcRopHwhemocrin Kanawirera, He yiumNyjyfun 
rpowKoee Kamara. 

Hem npoAajHa speAHocr npeAcrama speAmocr no Kojoj 3amixe mory 6HTH npoAare y 
Hopmanmim ycnosHma nocnosarba, HaKOH ymarbeH,a 3a rpowKose npoAaje. 

06pa4m H3na3a sumo YmPbYje  ce meroAom npoce4He noHAepicaHe uteHe. 
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ill 1Y1-01/Mr1OPT — CAnP 6ECH1PALI, 

HATIOMEHE Y3 KOHCODIV,OBAHE ONHAHCMJCHE 1,13BEWTAJE 
31. 4eAem6ap 2015. roAmHe 

3. 	npErnE,113HA4AJHHX PA4YHOBOACTBEHPIX 110/BITHKA (HACTABAK) 

Ymaibethe speAHorm mmosmHe 

Ha AaH csasor 6HnaHca craFba, rpyna npeincnicryje FabmrosoAcrseHy speAHocr csoje 

marepHjanHe 1.1 HemarepHjanHe HmosmHe Aa 6H yrspAvina Aa /HI nocroje Futroixaumje pp je 

Amuno Act ry6Hma no ocHosy ymaFbeFba spep,Hocrm Hmomme. YKO/IHKO -ruse HHAHHaumje 
nocroje, npouekbyje ce Ha4:Hula/411Bi H3HOC cpeAcrsa Aa 6ti ce morao yrsppyrni eseHryanHm 

ry6Hrax. AKO Hmje moryhe npoReHvirm Ha4OKHa4118H 113HOC nojeAHHor cpeAcrsa, rpyna 

npoRethyje HaAomiamsti 113HOC jeRHHHge Raja reHepHwe Hosauu  a Hojoj To cpeAcrso nplinaAa. 

HaAcomapmea speAHocr je H8TO npoAajHa LkeHa WIN spepHocr y ynorpe6H, 3aBliCHO 0,0, Tara KO 
je sHwa. 3a norpe6e npoReHe speAHocni y ynorpe6H, npoLAeH)eHH 6y1qyfun HostiaHH TOK0811 
AlICKOHTAY ce  Ao caAawthe speAHocrin 11p11M8HOM 414CKOHTHe crone npe onopemsaFba Hoja 

oApawasa caAawFby rpmmwHy npougHy spemeHcHe speAHocrin HosLta 3a pH3Hice cneLkwiniyHe 3a 
TO cpeAcrso. 

AKO je npot.keH,eH HaAotalaAHBH H3HOC cpeAcrsa (mini je4HHH4e Hoja reHermue HosaL4) marbn op, 

K1131410BO4CTBeHe speAHocm, oHAa ce KH11410804CTBeHa speAHocr 701 cpeAcrsa ymaFbyje 40 

HappxHaAnsor 113HOCa. 10111111 Op, ymaibeHaa speAHocm npFi3Hajy ce °Amax Ka0 pacxoA, OCHM 

arm cpeAcreo nperxoAHo Hmje 6Hno npeAmer pesanopH3a4Hje. Y TOM cnyHajy Aeo ry6Faxa, Ao 
H3Hoca pesanopw3aLoije, npH3Haje ce y cHampy npomeHa Ha Kanwrany. 

CDPIHBHCHJICKM‘mcrpymewm 

10717CU4,UKCILILIjO 4JUHUHCUJCKUX uHcmpymeHama 

ilmHamcmjcsa cpeAcrea ysn,Y4Y1Y AYrOpogHe clunHaHCHjCHe nnacma He, norpaHnisarba, 
Hparmopo4He 4mHaHcmjcxe nnacma He fri 1070811Hy 11 107081/HcHe 8KM/sane-Ere. Ipyna 

KnacHimmyje 41•14HaHcmjcsa cpeAcrsa y Hey oA cneAefunx HaTeroptija: cpeAcrsa no (Pep 

speAHocni '<loos 6FinaHc ycnexa, HHaecrinwije Hoje ce Apse Ao Aocneha, HpeAHTFI (3ajmosm) 11 

norpannisarba ii cpeAcrsa pacnonownsa 3a npoAajy. KnacHOHagmja 3a8HC11 op, cspxe 3a Hojy cy 
cpeAcrsa cregeHa. PyHosoAc-rso rpyne yrsphyje Knacwinixawijy 43 11HaHCIICKHX cpeAcrasa 
npFinificom HHHEAFijanHor npH3HasaFba. 

HaHcmjcKe o6ase3e wybygyjy Ayropotaie ctimHaHcmjcxe o6ase3e, HparsopoyHe clumaHcmjcxe 

o6ase3e, o6ase3e 113 noc.nosarba in °crane HparRopowHe ofiase3e. rpyna snacH4m/Hyje 

clwaHcmjcxe o6ase3e y Ase HareropHje: o6ase3e no (I)ep spetwocnn spo3 6FinaHc ycnexa 
octane itHHaHcHjcse o6ase3e. 

Memod erfreKmueKe Kamame 

MeroA ecPetamsHe Fcamare je melon Fi3pagyHasaHaa amoprmosaHe speAHocni tiniHaHcmjcsor 

cpeAcrsa win c0FmaHcHjcxe o6ase3e ii pacnoAene npHxoRa oA Hamare H pacxoAa op, Hammy 

TOKOM oApeheHor nepHoRa. E4emn3Ha xamarHa crona je HamarHa crona Hoja rayHo AmcmoHryje 
6y4y1)e 1070811FICK8 Hcnnare 	npHmaFba TOKOM oyeransaHor posa rpajarba 4:$14HaHCHjCKOr 
pmcrpymeHra 11/114 re je npvisnaAHo, TOKOM Hpaber nepHoAa Ha Hero K1b111080ACTBeHy spep,Hocr 
4/11HaHCI4jCK01 cpeAcrsa 11)111 4n4HaHcmjcse o6ase3e. 
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in JYrOHMnOPT—CRIIP 5E01PA1L1 

HAPOMEHE Y3 KOHCOMIA,OBAHE 484HAHCOJCKE 113BEWTAJE 

31. 4euem6ap 2015. roAmHe 

3. 	nPErflEft 3HA1IA.11-114X PAtIYHOBOACTBEHMX nOn11-1-14KA (HACTABAR) 

cDmHaFicinjoui kturrpymerrm (HaCTaBaK) 

rOMOGUHO U 2017706UHCKU etameaneHmu 

floA TOTOBWHOM H 10TOBNHCKIIM emamoanewrmma noppasymeaajy ce Hoaau, y 6narajrni, cpeAcrea 

Ha Temyrimm H 4eB113H11M pagyHmma Kao H mpaTmopoimm 4eno3m-14 Ao Tpm meceua Koje je morybe 
namo moHaep-rosant y ICITOBIThy H K0j1/1 cy npeAmet 6eaHavajHor pm3m ma 0,4 npomeHe apeAHocrm. 

Kpedumu (aajmoeu) u nompamueasta 

floTpammaaH,a oR mynaga, mpeAmtm (3ajmorm) H ocTana noTpamomarba ca cOmmcHmm HuH 
oppeAmamm nnatiaHmma moja ce He mompajy Ha aKT11BH0M Trommw-ry mnacm@myjy ce mao 
mpeAwrm (3ajmosm) m notpaximaaFba. 

KpeAwrm H noTpammearba apeAHyjy ce no amorrm3oBaHoj aped:mom', npumeHom meToAe 
Oem-rmeHe mamaTe, ymatheHoj 3a ymarbelbe opeAHocrm no ocHosy o6e3opebeH,a. Ilpwxoa, oA 
mamaTe ce npm3Haje npmmeHom me-roAa eitewrmaHe mamate, OC11M y cnytiajy mparmopomHmx 

noTpamonsai-ba, re npwaHarsarbe npmmoAa on, mamate He 60 6mno matepmjanHo 3Ha4ajHo. 

Ounancujam cpedcmea pacnonomama aa npodajy 

0mHaHcmjcma cpepgrea pacnonowmaa 3a npoAajy cy HeAepmoaTmt3Ha cpeAcTaa KOja cy Ha3Ha4eHa 

mao pacnonommoa 3a npoAajy H Hmcy mnacwimmosaHa mao $mmaHcmjcma cpeAcTea Ha3Ha4eHa no 

BPeRHOCT11 Kp03 614/1aHC ycnexa, mHaecTmumje moje ce A PK e Ao Aocneha H mpeAwrm 
(3ajmoam) H noTpammaama. 

HamoH not-leTHor npm3HaoaEba, chimaHcmjcma cpeAcraa pacnonomotoa 3a npoAajy npm3Hajy ce no 

ibmxosoj 4ep opeAHocrm. Ao6mum frum ry6mAm Harmful no ocHooy npomeHe 	apeAHocrm 
npm3Hajy ce y omampy ymynHor ocTanor peaynta-ra, Ha pamyHmma Hepeanm3oaaHmx Ao6wrama 
ry6wrama no OCHOBy marn-mja oA apeAtiont. YmakbeHaa 3a n,t6mTme no OCHOBy o6e3opebeiba 

opeAHoam ce npm3Hajy AmpeicrHo y 6mnaHcy ycnexa. Y cnymajy npoAaje (ImmaHcmjcmor cpeActaa 

pacnonommaor 3a npoAajy 11/111 TpajHOr ymarbeH3a apeAHoam, mymynatmsHm Ao6wram Mkt 

ry6wram, npeTxopmo npm3HaT y omampy manwrana, npeHocm ce Ha npmxoAeH pacmoAe nepmoAa. 

cep opetwocr 4wHaHcmjcmix cpeAcraoa ce y Haveny YTBPbYle npema Tp)mmwHoj apeAHoctm 
oc-raapeHoj Ha beorpaAcmoj 6ep3m ma piali 61.inaHca crama. 3a cpeAcraa 3a moja He nocrojm 

awn/alio Tpxoture, cOep apeAHocr ce yt3ItYie mopmwheibem TexHmma npougme. TexHpime 

npoueHe o6yxsaTajy mopmwtielbe nocneg-bmx He3asmcHmx Tpumwrimx TpaHcamumja ',omen 
o6aaeurreHmx, B0/1,1111X crpaHa, amo cy Aoc-rynHe, nopebefbe ca awryenmom 	apeAHowhy 
Apyror mHapymeHTa K0j11 je y 3Ha4ajHOj mepm VICTI1 1.1 aHanmay ANCKOHTOBaH01-  TOKa ICITOBI/He. 
CpeAcTaa 3a moja He nocTojm aKTIABHO Tpmmurre m 3a moja Hmje moryhe peanHo yrapAmTm 4)ep 

opeRHocr speAHyjy ce no Ha6aeHoj speAHocrm, ymmbeHoj 3a eaewryanHe KymyruipaHe ry6mtme 

no ocHooy ymaubeHDa apeAHocrm. 
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in JYRDHMHOPT — cgrip 6E0rPAR 

HAflOMEHE Y3 KOHC0/111A0BAHE 011HAHOI1CKE N3BEWTAJE 
31. 4eAem6ap 2015. roAmHe 

3. 	npErnEA 3HALIAJHHX PAHYHOBOACTBEHHX 110.011THKA (HACTABAK) 

CDPIHM1001jCKH mmcrpymeHrm (HacrasaK) 

Ymammba epedsmcmu (PUHCMCLIkKUX cpeckmaea 

Ha pa H CBaKOr 614flaHCa CTalta,Ipyna npoLierbyje pa /III nocroje 06jeKTY1B1111 4OKa314 pa je powno 
40 ymarberta spepHocTm 4)1,1HaH001jCK01 cpepcTsa 111111 rpyne 4:014HaHCI1CKIIX cpepaasa (ocmm 
cpepaasa mcKa3aHwx no 4)ep epepHocTm Kpo3 6mnaHc ycnexa). 06e3spebeFbe (1)mHamujcKmx 
cpepcTasa ce spurn Kapa nocroje 06jeKTIIBHM /40Ka311 pa cy, Kao peaynTaT jepHor H/111 smwe 

porabaja Kojm cy ce Rectum HaKOH noyeTHor npm3Hasarba cpmHaHcmjcKor cpepasa, npoL4erbeHm 
6ypyrim 1-10B4a1-114 TOK01314 cpeperasa mameibeHm. 

06e3spebeFbe (mcnpasKa spepHocrm) noTpaxonaaHDa spwm ce mHpmpeKTHo 3a 143H0C pocnenmx 
noTpamoisai-ba Koja Hmcy HannatieHa y oppebeHom nepmopy op paTyma pocneha 3a nnatiarbe, a 
pkipeamo aKo je HemorylmocT Hannam m3secHa ii poKymemosama. FlpomeHe Ha patiyHy 
mcnpasme spepHocrm noTpasonsarba esmpewmpajy ce y K0VCT 1411H Ha TepeT 6mnaHca ycnexa. 
HannaTa ornmcaHmx noTpammsaH,a KH,11)101 ce y 6mnaHcy ycnexa Kao ocTanm npmxop. 

06e3speberbe aKumja, KnacmckmKosammx Kao 41mHaHcmjcma cpepasa pacnonomoisa 3a npopajY, 

Koje ce He Romp* Ha GeorpapcKoj 6epam spurn ce y cnygajy 3Ha4ajHor HMI pyrowajmor napa 
ckep spepHoum nocmaTpaHe aKumje mcnop 1-beHe KHAWBOACTBeHe spepHocrm. FlpeTxopHo 
npm3HaTm pacxopm o6e3spebea,a no osom ocHosy ce He yKmpajy Kpo3 6mnaHc ycnexa. CsaKo 

HaKHapHo noseharbe 4ep spepHoum ce npm3Haje pmpeicrHo y omsmpy yKynHor ocTanor 
peaynTaTa. 

Ocmane CPUHCMCWCKe o6cme3e 

OcTane cinmaHcmjcKe o6ase3e, yKsbyyyjyhm o6ase3e no KpeAkimma, mwmAmjanHo ce npmaHajy no 
rkep spepHoum npmmibeHmx cpepcTasa, ymarbeHe 3a TpowKose TpaHcankmje. 

HaKoH nu9m.1110r npm3Hasarba, oc-rane 4mHaHcmjcKe o6ase3e ce spepHyjy no amopTm3osaHoj 
apepHocTm Kopmwherbem meTopa ecOewnisHe KamaTe. TpowaK no ocHosy KamaTa ce npm3Haje y 
6mnaHcy ycnexa o6pagyHcKor nepmopa. 

Peaepemcatta 

Pe3epsmcaRia ce npm3Hajy m spwe '<ape Fpyna mma capawEby o6ase3y (3aKoHcKy mnm 
yrosopeny), Koja je peaynTaT npownmx porabaja, H Kam je seposamo pa he op,nms pecypca Kojm 
crsapajy eKoHomcKe po6wrm 614TH noTpe6aH pa ce mammpm o6aseaa n Kapa ce 1,13HOC o6asese 
mowe noy3paHo npogeHmTm. Pe3epsmcarba ce npw3Hajy 3a 6ypyhe noc.nosHe ry6mTKe. 

Pe3epsmcalta ce spepHyjy no capaturboj ape/woo-pi oveionsaHmx H0B4aH14% oAnmaa, ya npmmeHy 
AmcKoHrHe crone npe onopeameaHaa Koja °Apeman nocrojehe rp>mmwHe ycnose H eBeHryanHe 
cneAk4w4He pmamKe noaeaaHe ca noreHAmjanHom o6ase3orm aa Koje ce npmaHaje peaepemcaHae. 
floBeharbe peaepemcamia ycneA nporeKa spemeHa ce npmaHaje Kao pacxop no ocHosy Kamera. 
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in JY1OVIMI1OPT — CO3I1P 5E01PAA 

HAMMEHE Y3 KOHC01111000BAHE 0101HAHOIJCKEM3BEWTAJE 
31. AeI4em6ap 2015. romme 

    

     

3. 	nPErnEg 3HAHAJHPIX PALIYHOBOWTBEHI/IX nOIWITHKA (HACTABAK) 

nope3 Ha A06HTaK 

TeKyhu nope3 

Flopea Ha 40611-raw npeAcrasnaa 113HOC Kojm ce o6payyHasa m nnaha y cxnaAy ca nponmcmma o 
onopeamsarby Peny6nmxe Cp6mje. KOHa41111 143HOC o6ase3e nope3a Ha Ao6mraw yrspbyje ce 
npmmeHom nopecKe c-rone oR 15% Ha nopecxy ocHosmuy yTspbemy y nopecKom 6mnaHcy 
Apyurrsa. flopecKa ocHosmua npmma3aHa y nopecKom 6mnaHcy yiubyyyje Ao6m-raw npmma3am y 
3BaH114H0M 6mnaHcy ycnexa KO.j14 ce Hopwryje 3a cranHe pa3nmxe Koje cy AecOmmicaHe 
nponmcmma o onopeamsawy Peny6nmxe Cp6mje. 

Peny6nw-uni nponmcw He npeocumbajy Aa ce nopecKm ry6mum 113 Texyher nepmoAa mory 
Kopmcrwrm Mao ocHosa 3a nospahaj nope3a nnaheHor y npe-rxopmmm nepmoAmma. MebyTmm, 
ry611u11 113 Texyher nepmo,qa mory ce Kopmcrmni 3a ymathefbe nopecKe ocHoswuse 6yAyhmx 
o6pagyHcHmx nepmoAa, a/111 He Aywe OA 5 roAtma. 

Oanowenu nope3 

0AnoweHm nope3 Ha 4o6mTax ce o6pa4ymasa Ropmwheitem me-rope yrspbmsaHDa o6ase3a 
npema 6mnaHcy aatha, 3a npmspemeHe pa3nmse npom3awne mameby KrbwrosoAcrseHe 
speAHoam cpeAcrsa K o6ase3a y (FmHamcmjcHmm masewrajmma H Fbmxose oArosapajyhe nopethe 
ocHosmue KopmwheHe y mapaHyHasaity onopeamsor 4o6wma. 0AnomeHe nopecke o6ase3e ce 
npm3Hajy 3a ate onopeamse npmspemeHe pa3nmme, Aox ce otailoweHa nopecKa cpeAcrsa 
ripm3Hajy Y mePH Y KojOj je seposanio Aa tie onopeamem 406111411 &am pacnonownism 3a 
KopmwheEbe oA6mTrunx npmspemeHmx pa3nmxa. 

OArnoweHm nope3 ce o6paHyHasa no nopecxwm cronama 3a Ho* ce owewyje Aa he ce 
npmmeFbmsarm y nepmoAy KaAa ce cpeAcrso peannyje mnm o6ase3a wammpyje. 0AnoweHm nope3 
ce KI-1514HAI Ha repel-  mnm y Kopmcr 6mnaHca ycnexa, OCHM HaAa ce oAHocm Ha no3mumje Hoje ce 
KHAOHe pmpewnio y HOOPICT HMI Ha eper ocranor cseo6yxsarmor penman, H y TOM cnywajy ce 
op,nomeHl1 nope3 Taxobe pacnopebyje y OKBHpy oaanor cseo6yxsa-mor pewn-rara. 

rirnimarta 3anocnemmx 

flope3u u donpunocu HO 3apoae u unmade 3apado 

Y cxnaAy ca nponmcmma wojw ce npmmeHDYiY y Peny6nmum Cp6mjm, Ipyna je y o6ase3m Aa nnaha 
AonPmHoce ApwasHmm ttomosiima Koji/ma ce o6e36ebyje coumjanHa cmrypHocr 3anocneHmx. 
Ose o6ase3e ywn,y4yjy AonpmHoce 3a 3anocneHe Ha reper nocnoAasua y H3HOCHMa 
o6pagyHarmm no cronama nponticaHmm penesaHnimm 3aK0HCHHM nponmcmma. Ipyna je, Taxobe, 

o6ase3ma Aa oA 6pyro nna-ra 3anocneHmx o6ycrasm AonpmHoce m Aa MX, y mme 3anocneHmx, 
ynnarm num CPOHAOBHMa. ,0,011p1AHOCIA Ha reper nocnoAasua w Aonpmmocm Ha TepeT 3anocneHor 
ce Kmamme Ha reper pacxoAa nepmoAa Ha HOPI ce oAmoce. 

Ipyna Hwje Npubywema y Apyre o6nwHe neH3mjanix nnaHosa II Hema HilKaKBPIX o6ase3a no osmm 
ocHosama. 
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ill JY1014Mf1OPT — CLOP 6EORA,0 

HAIIOMEHE Y3 KOHCOAMAOBAHE 0101HAHCPUCKE143BEWTAJE 

31. peqem6ap 2015. ropme 

    

       

3. 	IIPE111E4 3HALIAMVX PALIYHOBOACTBEHHX 110/1HTISKA (HACTABAK) 

I-VI/malts 3anocneHmx (HacTasaK) 

Omnpen4HuHe 

Y cKsapy ca 3aKoHom o papy m KOfleKTIelEIHIIM yroeopom, rpyna mma o6ase3y pa 3anocneHom 

mcnnann canpemHmHy npmnmKom opnacKa y neH3mjy y maHocy pee npocelme 3apaike ocrsapeHe y 

Peny6smwi Cp611j14 y mecegy Kojm nperxopm meceRy op,nacKa y neH3mjy. Ipyna je kospwmna 

axwapcxy npopeHy capausbe spepHocrm ose o6ase3e m cOopmmpano pe3epsmcaybe no Tom 
ocHoey. 

flpixoppt op npopaje po6e, npow3aopa H3spweHmx ycnyra npH3Hajy ce y 6mnaHcy ycnexa flop, 
ycnoaom pa cy 0311 pm3m4m H KOpHCTH npewnm Ha Kynup. flpmxopm op npopaje ce eempeHTmpajy 

y momewry mcnopyKe npomasopa m po6e ktnm m3spweHDa ycnyre. flpmxopm ce mcKa3yjy no 

cOatcrypHoj spepHocm, ymaH,eHoj aa opo6peHe nonyc-Te m nope3 Ha popary apepHou. 

Pacxopm ce o6pagyHaeajy no Katie/Ty y3po4Hocti npmxopa w pacxopa. 

IlpepairyBaBame °pane Banyre 

flocnoeHe npomeHe Hacrane y apaHoj eanyrm cy npepagyHaTe y pmHape no cpepthem Kypcy 

yrepbeHom Ha meby6amapcxom Tpsunurry &Elyse, KOjil je eammo Ha paH nocnosHe npomeHe. 

Cpeperea 11 o6aBe3e mcKa3aHe y crpaHoj sanynn Ha paH 6mnaHca crate, npepagyHaTm cy y 

AmHape no cpepitem Kypcy yrapbeHom Ha meby6aHRaporom TIOWHWTY Amin aa Tai paH. 

Hero 110314THBHe HAW HeraTmeHe KypcHe pamme, HacTane npmnywom flOC/MBHPIX rpaHcaxumja y 

crpaHoj sanyTm H npmnmKom npepanyHa no3mw4ja 6mnaHca crarba mcKa3aHmx y crpaHoj eanyTm, 

KEsmweHe cy y Kopmcr HMI Ha repel 6mnaHca ycnexa. 

HemoHeTapHe crasKe Koje ce spepHyjy no npmHumny mcropmjcKor TpowKa m3pameHor y cTpaHoj 

sanyrm npepanyHaTe cy no PICTOpHjeKOM Kypcy sancebem Ha pan mHmwijanHe TpaHcaKumje. 

TpowBoBB noaajramarsaFba 

TpowKosm no3ajmnmealta ce opHoce Ha KamaTe ii ppyre TpowKoee Kojm Hacrajy y Be3H ca 

no3ajmnamsaH3em cpeperaea. TpowKoew no3ajmn,msaa,a Kojm ce mory HenocpeAmo npmnmcarm 

cringaruy, m3rpapfbm mnm m3papm cpepcTsa Koje ce ocnoco6rbarra 3a ynorpe6y, ytubyLlyjy ce y 
Ha6aeHy spepHocr HAM 4eHy Howl-alba Tor cpepersa. °crank' TpowKoem no3ajmnmearba 
npm3Hajy ce Kao pacxop nepmopa y Kome cy Hacranm. 
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ill JY1014M11OPT — CARP 6E01PA1L 

HAIIOMEHE Y3 KOHC0/111,40BAHE 014HAHCHJCKE143BEWTAJE 

31. 4eLkervt6ap 2015. roAmme 

4. 	3HALIAJHE PAL1YHOBOACTBEHE rIPOUEHE 

CaCTaBfbal-be K0HC0PHA0BaHkIX 4)1/HaHCHjCKHX Haseurraja 3arresa OA pyKOBOACTBa Ipyne Aa 

Nowt,' npoLkeHe H AoHocH npernocrasKe Koje mory Aa kuknajy eckewra Ha npe3eHroaaHe speAHocni 

cpeAcrasa H o6ase3a Ii ofienop,awithawe noreHumjanHmx norpamosawa II 06ase3a Ha AaH 

cacraarbawa KOHCO/TH40BaHHX 4:41HaHCHjeKkIX Haseurraja, Ka0 H npfrixoaa H pacxoAa y ToKy 

H3sewrajHor nepHoRa. Oae npou,eHe H npernocrasKe cy 3acHosaHe Ha nperxo,AHom HcKycrsy, 

reKyhmm H oyeKmeamim ycnowima nocnosarba II ocranwm pacnonowmskim kiwkopmawijama Ha 

paH cacraswawa KOHCOMAROBaHHX 4NIHaHCI4jCKIIX masewraja. Craaprm pennrani mory Aa ce 

pa3mayjy oA npoRewemix H3Hoca. 

Haj3Ha9ajillija noApyyja Koja os, pyKOBOACTBa aawresajy spwerbe npoReHe H AoHowewe 

npernocraBKIA npeAcraarbeHa cy y Aarbem TeKay: 

KopHcHm Ben Hempen-mina, nonpojerta H onpeme 

1-pyna npoLiewyje npeocrarm KopHcHm sem HeKpeTHHHa, nocrpojewa H onpeme Ha Kpajy mama 

nocnosHe ropme. FlpoueHa KornicHor seKa HeKpermma, nocrpojeEba II onpeme je 3acHosaHa Ha 

HCTOOHjCKOM HcKycrsy ca CJWIHHHM cpeAcrimma, nom npeAsHbeHmm TeXHOPOWKHM HanperKom 

npomeHama eKOHONICKPIX H wHAycrpmjcwix chaKropa. 

YKOBWKO ce caAawwa npougHa paminje os, nperxopmx npouaHa, npomeHe y nocnosHmm 

KHAirama rpyne ce esmAeHnipajy y cftnaAy ca MPC 8 „PayyHosoAcrseHe norm-mice, npomeHe 

pagyHosoAcrsemix npoueHa H rpewKe". Ose npoueHe mory Aa mmajy marepmjanHo 3Ha4ajaH 

eckKar Ha KHATOBOACTBeHy Bpep,mocr Hempen-lima, nocrpojewa H onpeme KO H Ha 1131-lOC 

amopmaumje reKyher o6panHcKor nepHoAa. 

Ymarbethe epeAnocrm mmoemne 

Ha AaH 6mnaHca crawa, Ipyna spw14 nperneA KHDYWOBOACTBeHe speRHocnn marepHjanHe 1/1 

HemarepHjanHe HMOBHH H npoRewyje 4 Jill nocroje HHAHKaumje 3a ymawewe spe4H0cn4 

HeKor cpeAcrsa. flpkuniKom npouewHsarba ymawewa speRHocrw, cpeAusa Koja rOTOBHHCKe 

TOKOBe He reHepHwy He3aBliCH0 Aofterbyjy ce oArosapajyhoj jeAHHHum Koja reHepwwe Hosau. 

HaKHaAHe npomeHe y Aop,e/bmsawy jeAHHHum Koja reHepmwe H0BL4 HAN y BpemeHy HOB4aH11X 

TOKOBa MOTS/ PP yrutiy Ha KI-bHIOBOACTBeHy speAmocr O4HOCHel4M0BHHe. 

licnpasKa speAHocrm norpamoisawa 

licnpasKa speAHocni cymwmaKx H cnopmix norpaxunsawa je H3apwella Ha ocHosy npouerbemix 

ry6wraKa ycneA HemoryhHocry KynaLo Aa KcnyHe csoje o6aae3e. flpoueHa pyKosoAcrea je 

3acHosaHa Ha crapocHoj aHanH3H norpamisawa oA Kynama, HcropHjouim ornIncHma, KpeAmTHoj 

cnoco6Hocni KynaRa 141 npomeHama y nocrojeNim ycnosHma npoAaje. OBO yKrbynje H 

npernocrasKe o 6yAyhem noHawawy Kynau,a H omemisaHoj 6y4yhoj Hannant flpomeHe y 

ycnosHma nocnoaarba, AenarHocni $11114 oftonHoamma seaawim 3a oApebeHe Kymie mory sa 

Hmajy 3a nocne,Awn KopeKwijy HcnpasKe speAHocni cymrbiumix H cnopHlix norpawysafba 

ofienoAafbeHe y npHnoweHym K0HC0MI40BaHHM 4:31HaHCHjCKYIM 113BeWTajliMa. 
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111 nrommnoPT - coup sEorPAP, 

HAllOMEHE Y3 KOHC0/114,0,0BAHE 01/HAHOIJCKE113BEWTAJE 

31. 4a4em6ap 2015. rommHe 

3HA4AIHE PA4YHOBOACTBEHEI1POLIEHE (HACTABAK) 

Mcnpasto apexiocni aaaapemix 3anmxa M 3anmxa ca ycnopemim o6pTom 

rpyna spwm mcopasky epeAHocrm 3acrapenmx aanmxa Rao H anmxa ca ycnopeHmm o6prom. 

nOPeA TOra, oApebeHe aanmxe rpyne speAHosaHe cy no 11:41X0B0j HeTO npoAajHoj speAHocrm. 

npougHa HeTO npoAajHe speAHocrm 3anmxa maspweHa je Ha OCHOBy HajnoyaAaHOIX 

pacnonomoismx Aoxaaa y speme apwerba npotAeHe. Osa npoAeHa yamma y o6amp ogexmsaHo 

'Terme AeHe ii rpoumosa y newAy HaxoH Aaryma 61.tnaHca mita m rbeHa peanHocr aasmcm 

oA 6y4yhmx Aorabaja KOP4 rpe6a Aa norspAe ycnose xojw cy nocrojanw Ha AaH 6mnaHca craFba. 

CyAcam cnopoem 

flptinmxom o4mepasaH3a H npmaHasam,a peaepsmcafba H yrspbmsaHDa Hmsoa M3110NieHOCTM 

noreHRmjanHmm o6aseaama Koje ce oAHoce Ha nocrojehe cyAcme cnopose pyxosoAcrso Ipyne 

AoHocm oApebeHe npoueme. Ose npougHe cy HeonxoAHe aa yrspbmsaEbe seposarHohe Hamlin 

HeraTMBH01 mcxoAa H oApebmsaFba mamoca HeonxoAHor aa KOHa4H0 cyAcxo nopasHarbe. YcneA 

mHxepeHrHe HeM3BeCHOCTI4 y nocrynxy npoReHmsaH,a, creapHm ry6mRH mory Aa ce paanwxyjY 04 

ry6wraxa mumikmjanHo yrspbeHmx npoReHom. 36or Tora ce npougHe Kopmryjy KaAa rpyna Aobe 

Ao HOBMX mwkopmauxja, yrnasHom ya MOAPWKy MHTepHMX crpy4Hmx cnym6i4 MAU CM0fbHMX 

casermixa. Ilameme npoikema mory Aa y magajHoj meow rpm/ Ha 6y4yhe nocnosHe peaynrare. 

HEMATEPHJABHA MMOINFIA 

HemarepmjanHa ynarai-ba ce oAHoce Ha: 

2015 

y PCA 000 

2014 

YnaraH,a y paasoj 3,177 3,177 

KoHgecmje, nareHrm, nmAeHge, po6He m ycnynme mapice 33,546 31,877 

Cocirrsep m ocrana npasa 3,483 3,357 

Imam 

Ocrana HemarepmjanHa ynararba 

HemarepwjanHa ynaraFba y npmnpemm 476,840 205,520 

AsaHcm aa HemarepwjanHy mmoswHy 185,678 5,992 

licnpasKa spegHocrm HemarepmjanHe wmosmHe (27,447) (20,474) 

Crarbe Ha AaH 31. 4egem6pa 675,277 229,449 
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in .11,1011MOOPT — CallP BEOITAR 

HAOOMEHE Y3 KOHC0/111/1,0BAHE 4:41HAH04.1CKE 113BEWTAJE 

31. 4,eu4en46ap 2015. roe 

6. 	HEKPETH111-1E, flOCTPOJEFbA 11011PEMA 

Hekpe-mmHe, nocrpojeFba m onpema ce oAHoce Ha: 

2015 

y PCA 000 

2014 

IlanaonpmepeAHo II OCTaf10 3emibmwTe 119,134 117,869 

FpabeemHcKm o6jewrm 4,028,066 3,848,469 

llocrpojeHA w onpema 1,561,517 1,172,547 

OHBeCTI414140He HeKperw4He 919,008 919,008 

Ocrane HeKperHmHe,noc-rpojeFba m onpema 249 307 

Hempe-n-nme,nocrpojeH,a m onpema y npmnpemm 1,969,741 1,171,322 

YnaraFba Ha Tybmm HeKperHmHama,nocrpojeFbmma 

onpemm 172,392 141,502 

AeaHcm 3a HempeTHmHe, noc-rpojeFba H onpermy 845,694 250,819 

CraH3e Ha AaH 31. Aeqem6pa 9,615,802 7,621,843 
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in 1111-0k1MF1OPT —CAIIP 6E01PAR 

HMIOMEHE Y3 KOHCOIlleigOBAHE 011HAHCKICKE 1.13BEWTAJE 
31. Aemem6ap 2015. roAsiHe 

Ta6ena npomeHa y TOKy ro,w4He: 

000  PC.4) 

OM< 9pabes9Hcsa m 
nom onpisspeRma 

sesinsnura ypatsaisoies, 
flocypojessa 14 

onpema 
1,111813C141141401.1e 

asspesaisirie 
OCTille 

HnO 
HnO y 

01ThaPems1  

Ynarassa 
Ha 

Intim 
HnO 

Ass0c9 sa 
Hr10 

MTh.* 

020 022 023 024 025 026 027 028 

HAGABHA SHEAHOCT 

CraIbe, Ha nOxen4y 

comma 117 869 4 143 489 1,582,709 919 008 422 1,171,322 156,107 250,819 8,301,745 

floaehatha y Toxy 

roxime 1 265 242 062 557 380 1,590,962 33,975 1,067,622 3,493,266 

flpemoc 76000 (792,543) (472,747) (1,189,290) 

HaCX0400aHO H 

olybeHO y TOKy 

90,0,11He (4,445) - (4,445) 

arybeHO y way 

90,96610 

neamoineaoHja • - 

Craibe, Ha Hp* 

roAmie 119 134 4385,551 2 211,644 919 008 422 1,969,741 190,082 845 694 10,641,276 

KYMY/114PAHA 

1.1C0PABKA 

BPERHOCT11 

CT8Hae, Ha Tummy 

rOcoiHe 295,020 410,162 11.5 • 14,605 719,902 

AmOpnsamja maybe 

romIle 62,465 166,881 SS 3,084 232,488 

npeH0c - 76 000 76,000 

MB y paCx. 11 

antemox 

cpeocxemma (2,916) (2,916) 

Hasa/lop/manna - 

Craibe, Ha xpajy 

900101110 - 357 985 650 127 173 17,689 1,025,474 

Hero cacounea 

apeoHocr 31. 

ReTtembap 2015. 

HeTo capount,a 

aHel4Hocr 31. 

AeHem6ap 2014. 

119,134 4,028,066 1,561,517 919,008 249 1,969,701 172,393 845,694 9,616,602 

117,869 3,848,469 1 172 547 919 008 307 1,171 322 141,502 250,819 7,621 843 

14 



in .11/1011M110PT — CRilP 6801-PA4 

HA110MEHE Y3 KOHC0/111/40BAHE 011HAFICKICKE1138EWTAJE 

31. Aegeria6ap 2015. roAHHe 

7. 	51/0/10WKA CPEACTBA 

5monowKa cpeAcma ce oAHoce Ha: 
y pc,a 000 

2015 	 2014 

Wyme 

BmweroAmwi-bm 3acaAm 	 2,670 

OCHOBHO crap° 

BmonowKa cpeAcma y npmnpemm 

ABBHCI4 3a 6monounta cpeAc-rea 

Mcnparnia speAmocrm 6monommx cpep,c-rasa 	 (267) 

2,670 

Crarbe Ha AaH 31. Aegem6pa 
	

2,403 	 2,670 

8. 	Tly1OPOLIH1/1 O84HAHCMJCKI4 11.11ACMAHI4 

gyropotnim rintwaHcmjcKm nnacmaHm ce oAHoce Ha: 

Y PC.41000 

2015 2014 

Y4ewha y Kanm-rany 3a61ICHMX npasHmx /Imo 

Ytiewha y Kanm-rany npmApymeHmx cy6jeKa-ra y 

3ajeAHm4imm noAyxearmma 631,451 508,308 

YKewha y Kanm-rany oc-ranmx npasHmx nmma VApyre 

xap-rmje OR KpeAHoc-rm pacnonommKe 3a npoAajy 

gyropoyHm 11/1aCMaHk1 ma-rmyHmm, 3aBlICHI/M LI 

62,065 46,401 

OCTafilINI nose3aHom F1pal3FIVIM nmmwma y 3BM)131/ 

Ocranm AyropoLtHm rinnHaHcmjcKm nnacmaHm 309,768 338,177 

CraFbe Ha AaH 31. Aegeroopa 1,003,284 892,886 
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111 Jyrommnopr —cgnp scorpm 

HArlOMEHE Y3 KOHCOAHROBAHE 0101HAHCIIJCKEII3BEWTAJE 
31. Aegengap 2015. iv/Amite 

  

   

YHewha y xanwrany npmApyweHmx npaBHmx nmto (iiacTaBax) 

Cpnow 6a?-ma a.d. Seozpad 

y xmfbapiama PCA 
2015. 	 2014. 

Ha6aaHa apeAHocr ynaraH3a 3.618.064 3.618.064 
licnpunia speAHocrm ynarai-ba (3.144.165) (3.002.252) 

473.899 615.812 
Csobefbe Ha6aeHe apeAHocm ynararba no ocHosy 
npiimaciarba Aena peaynrara meroikom yAena 157.553 (107.504) 

631.451 508.308 

CymmpaHe (Inmarickijcae H4opmaAt4je npHApymeHor npaaHor ninto Aare Cl y Hacrasky: 

2015. 
y nimaAama PCA 

2014. 

MMOB141-18 8.897.173 11.277.023 

06aseae 6.507.481 9.353.353 

Hero 10.401314tia 2.389.692 1.923.670 
% ytiewha y novApymeHom Apywray 26,42398 26,42383% 

Yyewhe y npmpipywercom ppywmy 631.451 508.308 

9. 	,L1Y1OPOLIHA flOTPA}KI/BAFbA 

gyropos-ma norpammaai-ba ce opmoce Ha: 

2015 

y pc a 000 

2014 

CnopHa H cymi-bmaa norpaHoinaH3a 681 681 

Ocrana Ayropoima no-rpalloiaai-ba 1,825 1,825 
licnpaaKa apeAHon-H Ayropo4Hmx noTpagoisarba 

Cram* Ha RaH 31. 1qegenn6pa 2,506 2,506 
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in iyrommnopT -cf4np sEorpm 

HMIOMEHE Y3 KOHCOAMOBRHE 011HRHCMJCKEM3BEWTAIE 
31. AeRem6ap 2015. roRmHe 

3A/114XE 

3anmxe ce oAHoce Ha: 

2015 

y Pc/4 000 

2014 

MaTepmjaa 490,102 403,113 
Hetwelaceea npokiaeopta 217,636 35,887 
FOTOBV npomaeoem y CltaaRkl wry 43,123 24,303 
Po6a 4,056,342 980,982 
McnpasKa spemocrm po6e (82,183) (97,763) 

CTaltse Ha AaH 31. AeRem6pa 4,725,020 1,346,522 

LIAM ABA1-01 

garm &Jarful ce oAHoce Ha: 

2015 

y PC,4 000 

2014 

linabeHw asamcw 5,160,179 3,909,452 
Mcnpaska BpeAHocTw nnatieHmx aBaHca (357,372) (80,646) 

Cratte Ha AaH 31. ReHem6pa 4,802,807 3,828,806 

110TPAH<MBAFbA HO OCHOBYFIPOgAJE 

floTpammeat-ba no ocHoey npoAaje ce oAHoce Ha: 

2015 

y PC4 000 

2014 

Kynum y 3ermrbm-ma-rm4Ha m aaamcHa npaBHa fimi4a 

Kynqm y aervimm-onana noseaaHa npaBHa funta 150,231 119,549 
Kynt.km y 3eMJbv 351,809 180,544 
Kyn411 y 14HOCTpaHCTBy 3,264,796 5,383,488 
WcnpasKa BpeRHocT14 110TpaNthBaFba 0R npoRaje (1,779,804) (1,792,124) 

Crathe Ha Ram 31. AeRem6pa 1,987,033 3,891,457 
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in 1Y1OHM nOPT — CAnP BEOITAA 

HAnOMEHE Y3 K0HCORIA0BAHE 4:111HAHCPUCKE H3BEWTAJE 
31. Reqem6ap 2015. roAwHe 

13. F1OTPAK4BAFbA 143 CilEL1144:144HVIX 110C/108A 

FlowammaaFba 113 cneAmilminAiiix nocnosa ce oAHoce Ha: 

y pcq 000 

2015 2014 

9,165 18,943 

57 210 

779,855 251,481 

(506,803) (114,081) 

282,274 156,553 

Y PCA 000 

2015 2014 

84,059 81,133 

79,734 69,935 

66 23,841 

537 169 

1,399 1,094 

89,963 88,750 

(86,865) (86,865) 

168,893 178,057 

nOTpa*IIBal-ba no OCHOBy yao3a 3a -rybm pagyH 

ROTpa>K11BaFba 113 KOM14C140He 11 KOHCII1Hal4110He 

Ocrana norpammaaFba 143 cneAmckyHmx nocnoaa 
14cnpaska apeAHocm norpamweaHDa 113 cneAmpilimmx 
nocAoaa 

CraH,e Ha gaH 31. ge4en.n6pa 

14. J4PYIAllOTPAN41413AFbA 

Apyra noTpawmeahsa ce ogHoce Ha: 

Flo-rpawuneaFba 3a Kamary m AmsylAeHAe 

florpanimsaw,a og 3anocneHwx 

florpammeaFba 3a emwe nnarieHm nope3 Ha go6wraK 

floTpawweaFba no ocHoey npennabeHmx ocranfrix 
nope3a w Ronpiimoca 

flowarKweaFbe 33 Harmage 3apaAa Roje ce 
peiiiyHAtipajy 

Onana mpamopoima no-rpammaaH3a 

licnpaaka apeAHocm Apyrmx noTpawmaaFba 

Crathe Ha gaH 31. gegem6pa 
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Jfl .1Y1011M11OPT — quip 6601PAA 

HArlOMEHE Y3 KOHCOMIAOBAHE 484HAHCIIJCKE 11313EWTAJE 
31. 4eRem6ap 2015. roAHHe 

KPATKOPOLIF114 cD01-1AHC0JCK14 IMACMAHM 

KpaTKOpOLIHM (1)14HaHaljCKtel rlflaCMaHH ce oAHOce Ha: 

2015 

y PCA 000 

2014 

KparHopoymi KpeRvn-H II nnacroaHwourana noBeaaHa nfru4a 

KparKopo4HL4 HpeAPITH 14 3ajNI0E114 y aervubm 184,607 312,301 
Onarm HpaTKOp04HH 4ThHaHCI4jCKH nnacMaHw 

licnpama BpeAHocm KpaTKOpOLIHNX clniiHaHcmjcBmx 

nnacmaHa 

6,000 

(6,000) 

6,000 

(6,000) 

CraHDe Ha AaH 31. 4eAem6pa 184,607 312,301 

rOTOBAHCKI4 ERBOBNIEHT0 0 FOTOBIIHA 

FOTOBWHCKH eK1314BafleHT1,1 i 10TOBWHa ce oAHoce Ha: 

2015 

y PCA 000 

2014 

XapTHje OA BpeRHOCT14-10TOBI/HCKIel eBBI4BaneHm (52) 
TeByrim (riocnoBHm) pagyum 1,207,818 328,458 
143ABOjeHa HOEIHaHa cpeAcrea H aHpeAwrviam 219,822 119,073 
,L1p3143HH pagyH 776,644 2,648,781 
geBmaHm ampeAwrmam 1,618,730 146,613 
pieBwaHa 6narajHa 171 
Ocrana HoeyaHa cpeAc-rBa 7,833 8,268 
FloB4aHa cpeAc-rBa ykije je Kopfraiihei-be orpaHmeHo kum 

BpeAHocT ymarbeHa 4,247,159 2,617,230 

06e3Bpeberbe Hoey.cpeRcraBa (670.183) ( 521,635) 

CTaibe Ha AaH 31. AeAem6pa 7,407,771 5,868,594 
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Jil JY10141V111OPT — CAIIP BEOIPAA 

HAOOMEHE Y3 KOHC0/114/(OBAHE SHHAH01.1CKE143BEWTAIE 
31. AeAerm6ap 2015. roAmHe 

110PE3 HA PAEI,ATY BPE,AHOCT V AKTVIBHA BPEMEHCKA PAKPAHMLIEI-bA 

nope3 Ha Aopary BpegHocT V aKTVIBHa tipeMeHcma pa3rpaHmMel-ba ce OAHOCe Ha: 

2015 

y PC,a 000 

2014 

llopea Ha ppAary apeAHocr y npmmrbeHmm cpairryparma no onuroj 
corm (ocmm mewl-mix aBaHca) 

flope3 Ha AoAaTy apeAHocT y nplummemmm cimaTyparma no 
noce6Hoj norm (ocmm nnabeHmx aaaHca) 

1,313 

11 

2,668 

155 
llorpamunaafaa 32 (mime nnabeH nope3 Ha AoAwry apeAmocr 135,825 518,214 
YHanpeA nnabeHm Tp0WHOBH 24,490 61,026 
florpamunsafba 3a HeckaarypmcaHm npmx04 - 
Paarparimmemm TpOWKOBH no ocHoay o6ase3a 20,806 2,099 
04nomeHa nopecua cpeAcma 2,196 
OcTana aarmaira apemeHcaa pa3rpaHmaeita 1,769,714 1,524,292 

CraFae Ha AaH 31. Aeuem6pa 1,954,355 2,108,454 

KAIMTAD 

Kanwran ce oAHocm Ha: 

2015 2014 

Auumjcam manwran 

Y4e4m Apyurraaa ca orpaHmmeHorm oAroaopHowhy 
Y/1031/1 _ 

ppmmeHm aanktraa 1,514,567 1,194,962 
3aacnicae ne3epae 303,653 317,950 
CraryTapHe m Apyre pe3epse 2,105,287 1,995,117 
Pesanopm3aumoHe ne3epse no ocHoey pesanop. Hamar. 
mmoamHemexpeTHmHa,noapojerba ti onpeme 1,642,769 1,642,769 
Aaryapcum A06m4m HAM ry6mum no OCHOBy nnaHosa AerlummcaHmx 
npmmaH,a (4,794) (684) 
R06mum141114 ry6mum no ocHoay yriararba y anacHmmme mHapymeHre 
mantirana (49,768) (65,432) 
HepacnopebeHm Ao6mram paHmjmx roAmma 961,004 
HepacnopebeHm Ao6mr2u -maybe roAiiiie 2,092,052 125,887 
Ymewhe 6e3 npaaa aoHrpone 84,957 82573 
fy6mTaft pammjmx CoAmHa (43,810) 

Ctatte Ha AaH 31. geµem6pa 7,644,911 6,254,146 
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ill JY1-014M11OPT — cAnp 6EOFPNO, 

HMIOMEHE Y3 KOHCOMIROBAHE 014FIAHOIJCKE 143BEWTAJE 
31. Regem6ap 2015. rop,HHe 

OCHOBHM aanwran MaT1111H01" Apywrea HcHaaaH Ha ABH 31. Re1em6pa 2015. ropme y 113H0Cy OA 

1.514.567 xwballa PC,D, (2014. roAHHe — 1.194.962 xkirbaAe Pc) ce cacTojH o„r4 Mena ocHmaaya, 
Peny6nHHe Cp6Hje. 

OCHOBH11 karniran MaT144H01" Apywrea HcHaaaH y (10010BHIAM Ma Ha Rail 31. AeAem6pa 2015. 
roAHHe Hwje ycarnaweH ca craFeem ocHoaHor Hanyrrana perm-mom-114m 	Aremanje aa npHapeAHe 
perHape. YcarnawaaaH,e je HaapweHo y jaHyapy 2016. ropme. 

1qITOPO4HA PE3E131311CAFbA 

gyropoyHa peaepaHcaitya ce oAHoce Ha: 

2015 

y PC/4 000 

2014 

PeaepsHcaFba aa rpowKoae y rapaHrHom pony 85,761 109,630 
PeaepaHcarba aa rpowaose o6Haerbarba nimpop-mx 6orarcraaa 

Peaeproical-ba aa aaApwaHe mayumje H Aenoaprre 

PeaepsHcatba aa rpownoae peapywrympai-ba 

Pen/Ducal-ea aa HanHaAe H Apyre 6eHe4nnwije aanocnemix 43,810 22,184 
PeaepaHcaFba aa rpownose cyAcKinx cnopoaa 248,942 242,769 
Ocrana AyropoLma peaepalicaEba 301 

Crarbe Ha /pH 31. 4egem6pa 378,814 374,583 

pyrOPOLIHE 06ABE3E 

ogyropo4He o6aeese ce oAHoce Ha: 

Y PCA 000 

2015 2014 

06ase3e Roje ce mory noHeeproaarm y Kanwran 36,697 36,697 
06aae3e npema marwmmm H 3aBlICHIIM npasHmm nmpima 
06aseae npema °mom noseaarmm npasmim nHAHma 

06ase3e no emwrosaraim xaprinjama op, apeAHocm y nepHoAY 
Thomem op, romme AaHa 
Ayropowipt xpe4wn411 aajmown y aemibm 2,445,191 41,256 
41,yropogEni Rpepyrkt H 3ajM0514 y MHOCTpaHCTBy 

06ase3e no ocHosy cfniHaHcHja<or 

Ocrane Ayropoinie o6ase3e 6,466,293 7,604,769 

Crarbe Ha MN 31, 4e4em6pa 8,948,181 7,682,722 
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in 1YrOliMr1OPT — C,0,HP EECM-PAg 

HAMMEHE Y3 KOHC0/111/40BAHE 0101HAHOUCKEM3BEWTAIE 
31. Aegenn6ap 2015. roAsiHe 

06ase3e rpyne no OCHOBy Ayropommix KpeAmTa Ha AaH 31. AeLkem6pa 2015. ropme y 113HOCY OR 

2.445.191 xm.rbaAe PC.A (2014. roAmme — 245.373 xmmaAa PC.00,) Hajsehmm Aenom ce oAHoce Ha cpeAasa 
oAo6peHa 3a 4)mHaHcmparbe mHseamAkija yAPYra npasma 

KamaTHe crone Ha oAo6peHa cpeAcrsa Ha AaH 6mnaHca aarba Kpefiy ce y pacnoHy 0A 3M EYPI,160P+4% 

An 8% rop,mum-be (2014. roAmHe - 3M EYP1460P+4%Ao 8% roAmunt,e). 

°crane AyropoyHe o6ase3e Ha AaH 31. Aegem6pa 2015. roAmHe y H3H0Cy OR 6.466.293 xmfbaAa 1'C,0, 

(2014. roAmme — 7.604.769 xpubaAa PC) y Aenocrm ce op,Hoce Ha 4y10p04He o6ase3e no crapmm 

nocnosmma 113 nepmoAa &ewe Jyrocnasmje. 

BanyTHa crpyKTypa Ayropoimmx o6ase3a Ha AaH 614flaHCa crarba je 6mna cneAefia: 

y mimaAama pcg 
2015. 	 2014. 

YC00, 

EYP 

pcq 
1611 

CEK 

6.440.764 
3.686.984  

7.556.026 
271.368 
36.697 
22.152 

596 

10.127.748 	7.831.409 

Opywrypa Aocnefia Ayropoimmx o6ase3a Ha AaH 31. 4eL4erm6pa 2015. m 2014. roAmHe /qua je y cneAehoj 
Ta6enm: 

y xfrubaAama pcg 
2015. 	 2014. 

AO 1 roAmHe 
	

1.824.589 
	

204.117 
OA 1 Ao 2 ropme 
	

540.560 
	

25.200 
OA 2 Ao 5 roAmHa 
	

1.621.681 
(Them 5 roAmHa 
	

6.502.990 
	

7.657.522 

10.489.820 	7.886.839 

21. KPATKOPO4HE cOHHAHDLICKE 06ABE3E 

KparKopo4He 4mHaHcmjcKe o6ase3e ce oAHoce Ha: 

y PC, 000 

2015 	 2014 

KpaTKopoHHm KpeAmTm II 3ajMOBIly 3e1HAM 

°crane KparKopogHe 4:1mHaHcmjcKe o6ase3e 

	

1,488,704 	 204,117 

	

52,936 	 4,401 

    

Cr-Jibe Ha paH 31. peµem6pa 	 1,541,640 	 208,518 
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in JY1-01,1MHOPT — cp,nP 6E0I-PAA 

HAnOMEHE Y3 KOHCOMMOBAHE 011HAHMICKE 1138EWTAJE 

31. pegem6ap 2015. ropmHe 

04/10)KEHE ROPECKE 06ABE3E 

Opnomema nopecaa cpeAcraa 14 nopecae o6ase3e Ha paH 31. 4eAem6pa 2015. m 2014. ropmHe opHoce ce 

Ha npmapeameme paanmke no cnepehmm no3Ht4mjama: 

2015. 
y xmfbaAama Pcg 

2014. 

Oclaaweee nopecee o60ee3e 
Heapemmme, nocrpojetha m onpema 428.506 400.457 

428.506 400.457 

06noweaa nopecea cpeckmea 
3anmxe 12.327 14.664 

4yropo4Ha peaepsmcarba 5.419 2.679 

06aBe3e no ocHoBy jaBHwx npfrixoga 8 2 

17.754 17.345 

0AnoweHe nopecHe o6aBe3e 412.948 383.112 

0Anomerta nopecka cpeRcrBa (2.196) 

06ABE3E143110CJIOBAFbA 

06aBeae 113 nocnoaaH,a ce ogHoce Ha: 

2015 

y PC/4 000 

2014 

riptimmeHm aaaHcm, penoamm H aanmje 9,212,637 8,246,077 

4o6aamatim - manntwaH aasmcHa npaaHa nmu,a y aemmm 

pp6ama9an - marmtma H aaamcHa npaaHa /Imo y 14HOCTpaHCTBy 

Ao6aanDatim - ocTana noseaaHa npaeHa /114µa y 3eM/b14 112 1,031 

4o6aan,agm - ocrana noaeaaHa npaaHa Amp y mHocrpaHmay 
Ro6aamaym y 3eMfb14 1,705,653 1,952,134 

4o6aamatui y mHocrpaHcray 2,399,983 883,308 

Ocrane o6aae3e 143 nocnosaFba 30,247 13,673 

CTaFbe Ha 4aB 31. Aeqem6pa 13,348,632 11,096,223 
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in 1111-014Mr10PT — cgrip EEOrPA,L( 

HAMMEHE Y3 KOHC0/111p,OBAHE 484HAHCHICKE143BEWTAJE 

31. Aegem6ap 2015. romme 

  

06ABE3E k13 cnniviow-n-ua 110C/10BA 

06ase3e H3 cneu,mclunqHmx nocnosa ce op,Hoce 

  

2015 

y PC/2 000 

2014 

06ase3e npema yso3Hmsy - - 

06ase3e no ocHosy 1431303a 3a ryb pa4yH 88,225 30,877 

06ase3e no ocHosy KONBICHOHe 14 soHcmrHaumoHe ripoAaje - - 

()crane o6ase3e 113 cne1414m4HI,IX nocposa - 

Craibe Ha AaH 31. Aeutem6pa 88,225 30,877 

OCTATIE KPATKOPOLIHE 06ABE3E1,111BP 

OcTane Tesyhe o6ase3e ce op,Hoce Ha: 

y PCA 000 

2015 2014 

06ase3e 33 Hem 3apaAe m HasaH4e3apa4a,0cmm HasHapa 
3apaAa Koje ce per1wHAuPaht 27,186 23,718 
06ase3e 3a nope3 Ha 3apape H HasHaAe 33pa43 Ha rep& 
3anocnewor 5,759 5,183 

06ase3e 3a AonpmHoce Ha 3apaAe H HasHape 3apaAa Ha TepeT 
3anocneHor 6,146 6,080 

06w:ten 3a nopen H AonpmHoce Ha 3apaAe H HasHaAe 3apaAa 
Ha :repel nocnoAasua 5,598 5,537 

06asese 3a HeTo HasHaAe sapapa soje ce per1wHAuclaiY 203 410 

06ase3e 3a nope3e H AonpmHoce Ha HasHaAe 3apaAa Ha rep& 
3anoc.neHor soje ce peckyHAmpajy (9) 110 

06ase3e 3a nope3e H AonpmHoce Ha HasHape 3apapp Ha rep& 
nomoAasua soje ce pe4wmAl4pailf (11) 73 

06ase3e no ocHosy samara 14 :Towson OHaHcmparba 36,583 16,270 

06ase3e npema 3anocreHmma 9,248 9,524 

06ase3e npema A kipewTopy,oplocHo ynaHosmma opraHa 
ynpasmaH:a II Ha43opa 189 223 

06ase3e npema chinwoolm J1IIL4HMa 3a HasHaAe no yrosopmma 10,017 11,282 
°crane o6ase3e 1,440 1,465 

06ase3e 3a nope3 Ha 	oAwry speAHocT no 143AaT14M ctiasTypama 
no onurroj cTonm 614 106 

06ase3e 3a nope3 Ha AopaTy speAHocT no npmmibeHmm 
asaHcmma no onwToj cronm (11) 

06ase3e 3a nope3 Ha AoAary spepHocT no OCHOBy conaseHe 
norpowrue no onurroj cronm (91) 

06aseae 33 nope3 Ha Aopary spepHour no ocHoay npoppje 3a 
rOTOBWIly 102 

06ase3e 3a nAs no ocHosy pammse o6pa4yHaTor npp-a 
npeocoAHor nope3a 33,197 30,084 
06ase3e aa anon 838 19 
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HAMMEHE Y3 KOHC0/1101/4013AHE c0HHANCHJCKE H3BEWTAJE 

31. Aegem6ap 2015. roAmHe 

.111 .1YrOlIMROPT — CRI1P 6EORA1.0, 

06ase3e 3a nope3 143 pew/cram 297,095 26,533 

06aseae aa nope3e, gapi4He m Apyre AamthmHe 143 Ha6asme (mkt Ha 

Teper 'mammon 506 301 

06ase3e 32 Aonpmmoce mojm repere wommose 61 50 

Ocrane o6ase3e 3a nope3e, AonpmHoce 14 Apyre 4am6mHe (1,031) 9,802 

YHanpeA o6pa4yHarm TpOWK0814 

06paxyHarm npmxopm 6yAyher nepmoAa 3,629 4,379 

0AnoweHm npmmoAm II npmmiseHe Aoraumje 7,574 9,467 

Pa3rpaHm4eHm npmxopm no ocHosy norpammsarba 

0Anox<eHe nopecme o6ase3e 412,948 383,112 

Ocrana nacmBHa spemeHcKa paarpaHmmet-sa 3,844 249,301 

Craite Ha AaH 31. AeI4enn6pa 861,624 793,029 

26 BA1-1614/1AHCHA EBI4gEHL.1,111A (rapaHRinje) 

BaH6mnaHcHa esmAeHumja Ma7mmHOr V 381314CHI4X ApywTaaa ce 04Hocm Ha: 

(y 000 PCR) 

Onkic 143Hoc 

31.12.2015. 

npeyaerm npomasoAm m po6a aa aajep,Hmtwo nocnosal-be 1,187,291 

Crapa norpammaarba no ocHosy mason 21,978,348 

Crapa norpawmaaFba aa Aare aeaHce noAmasobawma 2,222,550 

Aara jemcma, rapaHAnje IA Apyra npaBa 13,190,759 

Xaprmje OA soap-loam Koje cy BaH npomera-npmmibeHe zmnoreKe Ha° o6ea6e1eite 697.745 
I 

Mimic, ectu6uncoscua eeudentwja: 39,276,693 

27. 110TEHL4I.IJAAHE 06ABE3E (cyAcKm cnoposki, jermcma, 3a/lore) 

ROyurreo lona cneAehe noTeHumjanHe o6aseae: 

Flporms MaTk14H01 Apyurrsa Ha AaH 31. Aeugm6ap 2015. ropme ce soAe cnoposw yHynHe epeAHoum 04 

PC,4 7.813.743.3asmcHo npe4y3ehe rIML( pe3epsmcano je 60.206 xmrsaAe. 3a cyAcse cnopose. Y 

HaseAeHy spemocr H1IC KJbYHI4 noreHumjanHm ry614u14 no OCHOBy 33Te3H14X KaMaTa 1.1 npa-retsix 

Thomson cyAcHmx cnoposa. PyKOBOACTBO cmarpa Aa je 143HOC pe3epsticaH,a 3a cyAcme cnopoee y 143H0Cy 

o PCA 248.242 xmmaAa (2014. ro4Ime-PC.,0, 242.769 xmrsaAe) Ha AaH 31. 4egenn6ap 2015. rooraiHe 

PPBO/baH 3a nospmhe no OCHOBy esewryanHmx Herm-mama ptcxoAa y 6y4yhHoum no ocHosy cyAcsmx 

cnoposa. 

ApyWTBO lona yraicaHy 32no1y Ha asgmjama y Cpncsoj 5aHu,si 3a o6e36eberse spemkrra aoit flowTaHcse 

W•reAmoHmqe. 

25 



ill JY1-011MIMPT — cgnp 5E01PA0, 

HAVIOMEHE Y3 KOHC0/1140BAHE 01,1HAHCKICKE113BEWTAJE 

31. 4eI4em6ap 2015. rop,mHe 

28. [1OCJ1OBHM npvixopyi 

n001013H11 naccopm ce okwoce Ha: 

y PC,a 000 

2015 	 2014 

11PHX0414 OA npoAaje po6e MaTH4H14M H 3B1314CHHM npastmm 
nwwima Ha Aomahem Tinfolurry 

flpixoAti op, npoAaje po6e MalHYHHM H sasmcHlim npasHwm 

/1141414M3 Ha WHOCTBaHOM ripousay 

flpHxoAm oA npoAaje po6e oaaniim noBesaHmm npawnim Am wima 

Ha Aomafiem Tpxocury 	 175 

flpHxom oA npoAaje po6e ocramon noBesaHmm npaBraim liwima 
Ha HHOCTpaHOM tpx(Hurry 

flpmxoAti oA npoAaje po6e Ha Aomahem Timmurry 	 591 	 19,281 

IlpHxoAki oA npoAaje po6e Ha 14HOCIpaHOM Tpxonwry 	 12,451,900 	 7,702,346 

flpixoAki OA npoAaje npoinsBoAa 14 ycnyra manigHom H 3aBlICHI1M 

npammm nmpima Ha Aomafiem rpmknoTy 

flpkixom OA npoAaje npomssoAa w ycnyra NIBT144H14M H 3aBHCHIIM 

npasHmm nmw4ma Ha 1lHoc-rpaHOM tp>tanurry 

Ilpkixom op, npopaje npcnissoAa ii ycnyra °minim noBesaHmm 

npaBlimm /Mumma Ha Aomafiem rpHonurry 	 297,358 	 222,211 

flpiccoAm op, npoAaje npowsBoAa H ycnyra ociankim noBesamim 
npaBER4m AH1414Ma Ha 1lH0apaHOM TP411 tory 

flppixoAH OA npoAaje npomsBoAa 14 ycnyra Ha Aomahem sommurry 	 1,038,680 	 1,079,375 

flpvixoAki OA npoAaje npomsBoAa H ycnyra Ha HHoapaHom Tpxonurry 	1,422,198 	 695,724 

ripmoAki oA airnismpaH>a HAW nospounbe po6e sa conc-rBeHe 

nowe6e 	 162 

flpmxoAm OA akniemparbaHuH HOTBOWII:se npoktaBoAaH ycnyra sa 
conaBeHe nowe6e 	 522,324 	 175,872 

floBeharbe apeAHocni sanmxa HeAcmpweEpix 14 l'OTOBI4X npomssoAa 
HeAospweHmx ycnyra 	 202,640 	 4,870 

Cmafberbe speAHocm sanfroca HB4OBBWBH14X Ii rOTOBWX Hp0143504a 
HeAospweHmx ycnyra 	 2,071 	 4,753 

IlaccoAH CA npemmja,cy6BeHL44ja, AoTaL.B4ja, perpeca, 
Komnerisawnja H noBpahaja noncom( 4am6knia 	 2,089 

npvixoAm no OCHOBy ycnomermx AoHaumja 	 1,893 	 1,912 

Ilpixopm oAsaKynHpiHa 	 21,810 	 20,111 

Ilpmxop,m oA tinaHapHHa 

flpmxoApi oArawnijema H /1 II U,BHU,H14X HaKHaAa 

Oc-ranH nocnorom nptixom 	 19,285 	 17,102 

Ywarnmo 	 15,980,750 	 9,945,983 
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HAllOMEHE Y3 KOHCOMIROBAHE 4:1k1HAHCKICKE1138ELLITAJE 

31. Aegem6ap 2015. ropiote 

in JY1011MHOPT - cp,np BECWPAA 

29. 110C/10BH1,1 PACX0,41/1 
110C/10BH11 pacxopm ce oAHoce Ha: 

y PCA 000 

2015 2014 

Ha6assa po6e 

Ha6asHa speAHocr npoAa're po6e 

lia6asHa speAHocr HespenisHa npkthaarbeHmx paw npockaje 

6,784,720 4,780,026 

Ha6assa AnwrepHjana 

TpowsosH marepHjana 3a m3paRy 284,276 141,340 

Tpowsoss ocranor marepwjana (perstijcsor) 141,616 79,606 

TO0WKOB14 ropHsa H eHeprwje 113,158 81,112 

TOOWKOBH pe3epernix Aenoea 

Tpouncoss jeAHosparHor carnica anara H miseErrapa 

TOCIWKOB143apaAa H HaxHaAa 3apaRa (6pyro) 778,703 782,671 

Tpoumoss nope3a H AonpiiHoca Ha aapaAel4 HasHaAe 3apaAa Ha 

Taper nocnoAasu,a 124,459 127,790 

TpowsosH HasHaAa no yrosopy o Aeny 26,870 31,488 

Tpowsom HasHaAa no ayT0pC104PA yrosopHma 84,259 109,478 

TOOWHOB14 HasHaAa no yrosopy o npispemeHtim m nospemeHrim 
nocnosiona 744 912 

TpowsosH HasHaAa 4:4431441414M /Mumma no OCHOBy ocramix yrosopa 14,767 6,876 

Tpowsoss HasHaAa Aktpewropy,00mocHo gnaHomma opraHa 

ynpasmarba H HaA3opa 4,140 4,227 

OCTaill4 /11441111 pacsom H HasHaAe 375,849 318,140 

TOOWKOBH ycsyra Ha H3pa4H yymHasa 1,037,324 710,626 

TpOILKOBH waHcnommx ycnyra 839,507 695,922 

Tpowsosm ycnyra oApwasarba 73,697 58,473 

TOCIWKOBI4 3asynHHHa 24,535 (41,359) 

Tpowsosm cajmosa 96,143 97,910 

TpowsosH pesname ii nponaraHAe 21,108 24,266 

TOOWHOB14 Hapaso4sarba 9,212 3,903 

TpowsosH pa3soja sojH ce He sanmrann3yjy 112,741 38,513 

TOOWKOBH ocranwx ycnyra 927,445 575,910 

TOOLLIHOBH asnoptisaumje 240,093 192,967 

TOOWKOB14 pe3epsticavba 3a rapawnim p014 5,043 19,955 

Pe3epcsicatha 3a rpowsose o6HasibaHaa npkipopfrnix 6oraTaasa 

Pe3epsHcatha 3a 3aApscaHe saywje H 4eno3wre 

Pe3epskicatha 3a rpowsose pecrpywrymparba 

Pe3epskicatha 3a HasHacke 	Apyre 6eHe4HµHje 3anocneHtlx 18,804 

Ocrana AyroposHa pe3epsHcaH)a 

TOOWHOB14 Henpokosommx ycnyra 1,744,164 477,589 

TOOWHOBI4 penpenErrawije 63,888 62,021 

Tpowsorni nperimija ocHryparba 33,633 38,252 

TpowsosH nnamor npomera 248,654 185,335 

Tpowsocon snaHapima 1,122 1,074 

TpowsosH nope3a 87,647 45,507 

TOOWHOB14 AonpinHoca 1,044 330 

OCTaf114 HemwrepHjanHH TOOWKOBH 89,511 143,959 

Yiwnrio 14,408,876 9,794,819 

27 



HAIIOMEHE Y3 KOHC0/114p,OBAHE <DOHAHCIIJCKEII3BEWTAJE 

31. AeI4em6ap 2015. romHe 

ill wrommnoPT - cAnP 5E0IPAI1 

4MHAHCNICK14 npmxopyi 

OHHaHCP1jCKH npkocom ce oAHoce Ha: 
y PC4 000 

2015 2014 

(141HaHCHjCKH npmxom oA marks-affix m 3aBHCHWX npasHmx smAa - 465 

CDHHaHCHjCKH HOHX0AH 0A ocrasto nosesaHmx npaeHmx /sup 819 4,917 

Ilpkocom oA samara (oA wehmx smuia) 67,880 297,989 

110311THBHe mypcHe pas/mike 1,191,954 1,414,622 

flpkowAm no ocHoay ecivmara sasyrHe msayayse 102,140 124,562 

IlpmxoAa op, riewha y Ao6m7sy 3aBHCHtu npmspeAHmx Apyurraaa m 

aajeAHmimmx apaHymmaHa 157,553 

OCTaJWI 01114aHCHjCKH npmxom 969 3 

Ymynmo 1,521,315 1,842,558 

481HAHOIJCKII PACX0All 

itmmaHcmjcsm pacxoAm ce °pima Ha: 
y PCA 000 

2015 2014 

011H2HCI1jCKH pacxomH3 oAHoca ca MaTHLIHIAM H 32BHCHHAA 

npasHmm sicAmma 
(DmHaHcmjcsm p2CX0AM H3 OAHOCa ca OCTaAHM noaesaHmm npasHmm 

smumma 542 2,462 

Pacxom Namara (npema wetimm smumma) 70,739 117 

HerarmsHe xypcHe paasmxe (npema Tpetimm smisima) 1,998,328 2,265,848 

Pacxom no ocHosy eckesata sanyrHe ssayayse (npema wehmm 

sinsima) 59,544 91,322 

PacxoAkt oAygeisha y ry6mrsy 3at314CHIAX npasHmx smu,a 

aajemmts(mx ynararba 107,504 

Pacxoftm no OCHOBy et:Deka-1-a yrosopeHe 3a WTHTe 0/4 pmamsamojm He 

mcnykbasajy ycsose 	ce mcxamy y OKBHpy oaasor cseo6yxsamor 

Ao6wrsa 

Ocrasm OHH3HCI4JCKH pacxom 33 2,401 

YKynHo 2,129,186 2,469,654 
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HArlOMEHE Y3 KOHCOW,OBAHE 014HAH04.1CKE143BEWTAJE 

4eI4em6ap 2015. romme 

ill Jyrovimnopr - cAnP 6EO1PA1L 

OCTA/111 HP1001114 

OcTanH npmxopm ce op,Hoce Ha: 

y PCA 000 

2015 2014 

Ro6HAH of; npoAaje Hem. ynaraHA, HemperHima, nocrpojewa 

onpeme 308 

11.05HAH oA npoAaje 6Honounaix cpeAcraaa 

00.06111411 OA npoAaje yvewha H AyropoqHmx xamja oA speAHocni 

Ro6HAH oA npoAaje marepHjana 369 628 

BHUJKOBH 568 18,702 

HannaheHa orruicaHa no-rpammeaH,a 121,220 102,158 

FlpHxopm no OCHOBy eckeKara yrosopeHe sa WMITe OA pH3H3a 11,847 246 

flpkwoAH oA cmaiteH3a o6aee3a 648,697 1,936,504 

flpixopi oA ykl44a1-ba Ayropoymix pe3ep8ncarba 29,688 59,787 

()maxim HenomeHym npfrucoAH 

flpwropi op, yunahmaarba epeAHocrm 6110/10WKI4X cpeAcTaria 

ripkixo,AH op, yornahmemba epeAHocry HematepHjanmix ynarafba 

1,772,613 2,792,157 

IlpHxopm op, yornabinaapba epepsocm HeKpeTHHHa, nocrpojeHDa H 

onpeme 

flpwroAH oA yornahweal-ba epeAHocry Ayropogrnix stalHaHCH.iCKIIX 

nnacmaHa H xamja op, speAHocm pacnonommemx 3a npoAalY 

flpicroAH op, ycKnahmaawa BPBAHOCTH 3afikixa 

flpixoAH oA ycknabmaaHA epeAHocrm norpawHearba 

16,931 2,865 

KparxopogHwx StHEIBHCH.ICKIIX nnacmaHa 

rlpHxoAH oA ycHnahmaaHA ocrane HmormHe 

62,641 57,599 

YKynito 2,664,882 4,970,646 
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in JY1014MflOPT — cgnp BEOITAp, 

HAflOMEHE Y3 KOHCOM1AOBAHE 4314HAHCIIJCKE1438EWTAJE 
31. AeLkem6ap 2015. roAnHe 

OCTA/114 PACX0,0,14 

OCTa/114 pacxoAm ce opHoce Ha: 
y PCA 000 

2015 2014 

ry6Hum no ocHosy pacxoAoeafea H npoAaje HemarepHjaermx 
yearaHaa, HexpeTHHHa, nocrpojeHpa H onpeme 

ry6HAH no ocHoey pacxoAosaH,a ii npoAaje 6140A0WKI4X cpeAcraea 

773 2,860 

1y6knei no ocHoey npoAaje yHewha y Karenany H xammja QA 
speAHocm 

ry6HAH oA npoAaje ma:rept/04a 

Mal-bK0B14 2,201 254 
PacxoAH no ocHoey &keel:a yroeopeHe eaurncre oA pKanKamojii He 
mcnyFeaeajy ycnose Aa ce HCKaWy y oxempy peeaeopmea4Homix 
peeepew 

PacxoAH no ocHoey Ampennix ornHca norpasomaH,a 6,074 

Pacxo,em no ocHoey pacxoAosaHDa eafeixa maTepHjana H po6e 796 

Ocrami HenomeHym pacx04ll 267,412 332,560 
06e3spebeH3e 6140/10111K14% cpeAcraaa 

06eeepebeHDe HemarepHjaeHIAX yearaita 

06e3epebeRie HexpeTHHHa, noupojeFea Ii onpeme 

06eaepeberee AyropoHHIIX 4114H3HCKjCK14X r1/13CMatia 14Apymx 

xap-mja oA epeAHocm pacnono*Hsym ea npoAalY 141,914 3,000,000 
06e3Bpeberbe 3amixa marepHjana ii po6e 1,583 39,295 
06easpebefee no:mem/mai-ball xpamopote-mx 4341-13HCI4jCKIIX 
neacmaHa 462,853 325,645 

06e3spebeEee octane Hm0w4He 135,016 490,948 

YKynKo 1,018,622 4,191,562 

090614TAKI-10C/108Af-bA KOJE CE OENCTABADA 

go6m-r2K nocrosaita Koje ce 06yc1281ba ce op,Hocfri Ha: 

y Pca 000  
2015 2014 

/11,o6wrae nom:melba Koje ce o6yaama 
flpnxopm 04 e4)eKaTa npomene pagyHosop,a9eHmx nonwrmKa 
flinixo,4K no ocKosy mcnpatum rpewaKa 143 parnenmx ropmna Koje 

100 

Kmcy marepHja4Ho aHaHajHe 66,381 4,808 

YKyll HO 66,381 4,908 
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in JY1011MHOPT — ciwp BEOIPAA 

HAHOMEHE Y3 KOHCOMIROBAHE 011HAHCHJEKEII3BEWTAJE 
31. Regem6ap 2015. ropme 

IVEHTAK HOC.110BAFbA KOJE CE 06YCTABADA 

1y6mTax nocnosarsa Koje ce o6yrrasma ce oAHocH Ha: 

2015 

y PCA 000 

2014 

iy6wrax nocnosaHDa Koje ce o6yaaarsa 

PacxoAm no ocHosy e4:exaTa npomeHe paxyHosoAcTseHmx noskrnixa 

Pacxopm no OCHOBy mcnpawon rpewaxak13 paH1ljHx10A14Ha xoje Hxcy 
maTepHja4Ho 3HaxajHe 108,714 9,511 

YKIMHO 108,714 9,511 

HOPE3 HA /40611T 

OCHOBHa HomnoHewre nope3a Ha 406111 cy cneAehe: 

Y PC)9, 000 
2015 2014 

Texyhm nope3 Ha 406111 444,095 158,313 
OA/lowers/1 nopecw4 pacxoA nepxtopia 28,048 4,124 

0AnoweHH nopecxm npmxoA nepvioAa 407 1,377 

YKynKo 471.736 161.060 

nPlIBPERHA APYWTBA Y CACTABY ITYHE 

flperneA njwispeAHfrix Apywrasa y cacTasy rpyne AaT je y cneAehoj Ta6e4H: 

 

flocnosKo ;me 

  

YKewhe y % 

    

     

Sop6eHm cnoweHm cfricTemm 

pi .o.o. beorpaA 

Arepa flnyc pro.o. BeorpaA 

Kfrina4 excnopT A.o.o. BeorpaA 

JyTpa A.o.o. 6eorpap, 

KosaHHH ugHTap A.0.0. 

Barbee° 

11ML114Hmehbepfrifir A.o.o. 

BeorpaA 

6E/10M /400 

npow3eopfrba opymja 11 myHmumje 	 100,00% 
TI3103k1Ha Ha BeilkiK0 ocramm4 np0m35opmma 3a 

Aomatil1HCTBO 	 100,00% 

PaklyHOBOACTBOH11, HHAIMBOACTBeHH II 

pesmopoun CIOC/10B111; nopecHo CaBeTOBaFbe 	100,00% 

OcTana npepaAa 11 H0H3epsfricalte soha v nospha 	100,00% 

Kosw-se, npecosaH3e, wram..cosaHDe Ii saisaFse 

meTana; meTanyprwja npaxa 	 51,00% 

1,13rpamba cTanx6eHmx kl HecTaxn6eHmx 3rpaAa 

100,00 % 
111301/1380/3,Haa OPYYKja 14 MyFIVIRklje 	 100,00% 
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in Jyrommnopr -cAnP srorPAR 

HAOOMEHE Y3 KOHCOMI40BAHE 4:44HAHCIIJCKE143BEWTAJE 

31. pegem6ap 2015. ropime 

38. 	TPAHCAKW41E CA 110BE3AHMM MAMMA 

Y ORBMpy CB0j10( peTWBHMX nOCAOBHMX aKTOBHOCTI4 NiaTMLIHO 4pyll0-60 0688/6a TpaHCaK4Mja Ca 

nomaaHmm fmµtima. Y Ton/ 2015. fri 2014. romHe o6aameHe cy crimefie TpabicarNmje ca 

noae3amin4 npasHion nmumma: 

y xmrsapama PC/1 

2015. 2014. 

OPI4X0A14 OA OPORAJE 

Oprixopm op npopaje po6e y 3esubs: 

- ocrana ncmeaaHa npama ninika 175 
Opixops op npopaje np0s3s0paH ycnyra y 

3aNIMM: 

- oc-rana noaeaaHa npaarta rikaka 297.358 222.211 

297.358 222.386 

39.TPAHCANI4JE CA 110BE3AHIIM .1114141.IMA (sacTasas) 

y xkusapanna PCg 

2015. 2014. 

014HAH011CKII ninixopm 
- ocrana noseaaHa npamia 1.685 5.382 

1.685 5.382 

4)14HAHC141CK11 PACX0414 

- ocrana noaeaaHa npaaHa mito 1.726 2.462 

1.726 2.462 

OOTPAYKIIBAI-bA II OBACMAH11 

florpasorsarba op synaula: 

- ocTana noaeaaHa npaaHa .rmu,a 150.231 119.549 

150.231 119.549 

06ABE3E 

Kparsopoisie ctnisascmjcse o6ase3e: 

- ocrana noseaaHa npama Juno 52.935 17.240 

52.935 17.240 
06ase3e nperna po6asrba4iona: 

- oc-rana noBeaaHa npaaHa /Imo 112 1.028 
- npmApviieHa npaahla nkaka 3 

Ocrane o6ase3e 113 nous:mita: 

- npkwymeHa npama Amp 1.000 1.840 

54.047 20.111 
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111JYrOkIMI1OPT —00,11P BEOFPA00, 

HMIOMEHE Y3 KOHC01111/10BAHE 0k1HAHC14.1CKEPI3BEWTAJE 

31. pegem6ap 2015. rope 

40. Y0PAB/bAFbE 431HAHCMJCKIIM P11314L0.1MA 

14Hmetni ynpasmaH2a 4:111HaHCHjCKHM pH3m4Hma 

110C/10Bal-be rpyne je 143/10>KeHO pa3/114,414THIVI (1)14HaficlijcKIIN1 pH3Humma: Tp>i<14WHOM pm3Hxy, 

KpepwrHom pH3HRy 14 pH3Hsy /114KBPI4HOCT14. rIporpam ynpasmarba 4:84HaHCHjCKHM pH3Humma 

rpyne je ycroepeH Ha HemoryhHocr npepsHbaHDa porabaja Ha InnHaHOIjCKIIM rpsoiwrfrima in Texan 

mknaimmakipaEby morytimx HerausHmx eitiewa-ra Ha 4:•HHaHcHjcme nepcOoppflaHce rpyne. 

rpyna He KOpl4CTI4 H14KaKBe clmHaHcmjcHe HHapymeHre 3aunrre OA eckesara 4mHaHcHjaa4x 

pki3HHa Ha flOCJ10BaFbe P13 pa3nora WTO TaK11114 HHcrpymeHrm Hptcy y wmpoKoj ynorpe6H, HIITH 

flOCTOjI4 OpfaH1430BaHO rptaiwre TaKI314X mHcrpymeHara. 

YrIPAI3n0AH3E OHHAHCIIJCKHM P143N1/1MA (Hacrasas) 

Tpackiwitm pH3HK 

TpnoiwHfri p11311K ce OAHOCH Ha p14314K pa oppebeHe npomeHe TpK11WHI4X geHa, Kao WTO cy 

npomeHe Kypcesa crpaHmx sany-ra II npomeHa Kaman-nix crona, mory pa yrw-ty Ha BlICI4Hy 

npvixopa rpyne HMI spepHocr FbeH14% 14)14HaHC14jCKIIX wicrpymeHara. 3aparaH ynpasmaH>a 

WHO4WHI4M pm3Humma jecre pa ce ynpaersa ii KOHTp0/114We 143/10WeH0CT Tp>K11WHI4M priam.snma y 

ossmpy npmxsatrwismx noHa3arema, y3 onnimm3apHjy npHHoca rpyne. 

4CI3U3HU pU3UK 

113/10WeHOCT rpyne AeB143HOM p14314Ky npseHaseHO ce °moon Ha °crane pyropoque 

cinmalicHjcHe nnacmaHe, KparmopoHHe cl)HHaHcmjcHe nnacmame, norpaHnisarba, rorosimy 

10TOBP1HCKe elamisaneHre, pyropo4He spepHre, ocrane pyropo4He o6ase3e, HparK0p04He 

cimHaftcHjcHe o6ase3e 11 o6ase3e H3 nocnosarba peHominmpaHe y crpaHoj sanynt 

KHAirosopaseHa spepHocr moHerapHmx cpeperasa II 06aBe3a rpyne y crpaHmm Bany-rama Ha 
PAH H3sewrasarba je cneperia: 

iiMOBHHa 

y oubapama PC/ 

06aBe3e 

2015. 2014. 2015. 2014. 

EYP 7.199.017 6.367.234 5.829.669 898.457 

YCA 3.523.533 3.285.502 6.812.381 7.810.964 
150 12.282 11.669 23.893 
LtX4) 131 177 0 
CEK 596 

10.734.963 9.664.582 12.642.050 8.733.910 

Ha ocHosy o6enopaH3eHe crpywrype moHerapHe HmosHHe H o6ase3a y crpaimm sanyrama 

eBliAeHTHO je pa je rpyna npe csera OCeTTEMBO Ha npomeHe peB113H0f mypca EYP, YCAH1611. 
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ill JY100Mr1OPT — cognp BEOrRoyq 

HAROMEHE Y3 KOHC0/114ROBAHE 014HAHDIJCKEII3BEWTAJE 
31. Aegem6ap 2015. ropmme 

Y cneAeboj Ta6enH npkwasaHa je ocermkwocr rpyne Ha anpecHjaAHjy 11 AenpectijaL4Hjy PC,O, 38 
10% y oAHocy Ha nomeHyre crpaHe sany-re. Crona ocernmsocni on, 10% npeAcrasma npot4eHy 
pyKosoAcrsafpyne y norneAy moryfitix npomeHa Kypca PC4( y oAHocy Ha YC,0„ EYP 11 rsn. 

2015. 
y xiubaRama pcp, 

2014. 

+10% -10% +10% -10% 

EYP 136.935 (136.935) (546.878) 546.878 
YCA, (328.885) 328.885 452.546 (452.546) 
1.1X0 13 (13) 
rsn 1.228 (1.228) 1.222 (1.222) 

(190.709) 190.709 (93.110) 93.110 

IMPAB/bAl-bE cDPIHAHCPUCKHM PH31.ILAHMA (HACTABAK) 

Tpmmiumm p14314K (macraBaK) 

Kannammu pu3uK 

ipyna je H3n0meH8 palmy npomeHe K8m8n-44x aona Ha cpeAcTsHma II o6ase3ama HoA Hojkix je 
HamarHa crona sapHja6HnHa. Osaj pH3HK 38BlIC14 OA 4WIHaHCl/jCK01 rpmturra 11 Ipyna Henna Ha 

pacnonarathy HHapymeHre Kojkima 6H 0/lamina 'taros y-nimaj. 

Crpywrypa moHeraprmx cpeAcrasa K o6ase3a Ha paK 31. Ae4em6pa 2015. 14 2014. roAHHe ca 
craHosHwra H3noweHocrm HamarHom pm3HHy Ana je y cneAehem nperneAy: 

2015. 
y xiimaxonna PC/ 

2014. 

cOmmamcmicKa cpeppta 
HeKamaromocma 10.017.085 10.077.091 
KamaroHocHa (riniscHa HamarHa crona) 385.829 646.712 

10.402.914 10.723.803 

OviimicmicKe 06ase3e 
HeKamaroHocHe 10.882.495 10.622.521 
KamaroHocHe (SIHHcHa HamarHa crona) 1.216.261 120.958 
KamaroHocHe (sapHja6HnHa mamma crona) 2.717.634 108.659 

14.816.390 10.852.138 

HapeAHa Ta6ena npliKa3yje aHanH3y OCettb14130CT4 HeTO Ao6HTHa 3a reHyhy nocnosHy Topow Ha 
pean HO moryhe npomeHe y Hama-rwim aonama 3a 1% (2014. roAkme - 1%), noges oA 1. jaHyapa. 
flosehaH5e oAHocHo cmaHlerbe 0/4 1% npeAcrasma peanHo moryhy npomeHy mamaTEHix crona, 
Hmajytni y smAy nocrojefie rpm's/He ycnose. Osa aHanHaa npHmeEseHa je Ha clumaHcmjcHe 
kmapymeHre Ipyne K0j14 cy nocrojann Ha AaH 6kinaHca crarba 14 npernocrasma Aa cy cBe ocrane 
sapHja6ne Hen pome 
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Jil .1Y1014M11OPT — CAllP BEOrPAA 

HAMMEHE Y3 KOHC0/114/408AHE 484HAHCKICKE113BEWTAJE 

31. 4et4em6ap 2015. romme 

y xkinDapanna PCS, 

2015. 	 2014. 

+1% 	-1% 	 +1% 	-1% 

4mHaHcmjcHe o6ase3e (27.174) 	27.174 	(1.087) 	1.087 

    

(27.174) 	27.174 	(1.087) 
	

1.087 

IMPAIMAHA 014HAHC14.1004M P143141.04MA (HACTABAK) 

KpeAHTHH 1314314K 

rpyna je manoweHa speAmTHom p1431'lHy K0j14 npeAcTaarba pl4311K Asa Aymmmikki Hehe 614TH y morytmocTm 

Ayrosarsa npema rpyrun marmwpe y nom/Hoc:1n w Ha Bonne, urro 6m wmano 3a pennTaT OrmaHcrijcHm 

ry6m-raH rpyne. KpeAramm p14311K o6yxsaTa Ayropotme 14 HpaTHopotme rtmHaHcmjcHe nnacmaHe, 
noTpawmsarba Ii Are rapaHumje II jemcrsa Tpehmm flwu.HMa. 

Y Peny6nmgm Cp6mjw He nocroje cneumjanknosaHe pejTmir arern.mje Hoje spwe HesasmcHy 
mnackulmmatmjy Ii paHrwpaH,e npmapeArnix Apyw-rasa. YcneA Tora, floyna je npmHybema Aa K01114011 

ocrane jasHo AocrynHe 4mHaHcmjcHe wwkopmaLmje (imp. nomme o 6oHm-re-ry Hoje npywa AreHusja 3a 
nprispeAHe perwcrpe) ii rmTepHe waopmjcHe noAaTHe o capaArbm ca oApebeHmm nocnosrmm napTHepom 

y 1414./by oApermsarsa HDerosor 6oHmTeTa. Ha ocHosy 6ormTera Hynu,a, ympbyje ce 143140C Eserose 
mamcwmanHe HpeAmTHe 143/10>KeHOCH4, y cKnaAy ca HOCJI0BHOM 110/114THKOM ycsojeHom 04 crpaHe 
pyKOBOACTBa !Myna. 143Hoc manwmanHe Hpe4I4THe 143/10WeHOCT14 peswAmpa ce Hajmarse jeAHom 
roAmwHDe. 

Y cnyHajy nosebarsa w3Hoca Aocnenmx noTpawrisarsa II cxopio Tome nosebaHe m3noweHocrm 

HpeAmTHom pmswHy, rpyna nprimeHDyje mexaHm3me npeArmbeHe nocnosHom nonwTmHom. 

rpyna Hama 3HayajHmjy HormieHTpagmjy HpeArrrHor 'mamma, jep ce rberia noTpanmsaHpa II nnacmaHm 

opmoce Ha senrimm 6poj mebyco6Ho Henoseaarmx Hynama ca nojeAmHatmo manwm maHockima Ayrosarba. 

PHMIK MIKBHAHOCTII 

PyKOBOACTBO rpyne ynpasma p14311KOM /114KBII4HOC1]4 Ha Ha414H K0j14 My 06e36e1)yje a rpyna y csaHom 
TpeHy-rmy mcnyrsasa cse csoje o6ase3e. rpyna ynpaerba p11314KOM nrommAHocrm oRpwasajyhm 
oArosapajyhe HosHaHe pe3epse, npaherbem nnarimparmx II cTsapHmx HOBLIBMIX ToHosa H oApwasaHDem 
aAeHsaTHor opioca Aocnetia 41)1411aHCI4jCKI4X cpeAcrasa Ii o6ase3a. 

Pots-loci Aocneha 4:114HBHCI4jCKI4X o6ase3a rpyne AaTa je y cneAefioj Ta6enm: 

jeTwe 
romiHe 

OA 1 pa 2 
ropmHe 

Op, 2 Ao 
5 ronwHa 

flpeKo 5 
room H a YKyn H 0 

ftyr.KpeAl4T14 	 14 

spars.4mH.o6ase3e 
1,824,589 540,560 1,621,681 3,986,831 

06ase3e 	Hole 	ce 	mory 36,697 36,697 
HoHseprosarm y garmran 

OcTane 4yr.o6ase3e 6,466,293 6,466,293 

06ase3e 113 nocnosarsa 4,135,995 4,135,995 
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in .1YrOle1M110PT — cgrip BEOITAA 

HAllOMEHE Y3 KOHCOM1/10BAHE 4011HAHCKICKE II3BEWTAJE 
31. Aegem6ap 2015. roAmme 

Ocrane KparK.o6aBese 190,574 	 190,574 

          

6,151,158 	540,560 	1,621,681 	6,502,990 	14,816,390 

YrIPABRAFbE OVIHAHCKICK 	P031/11114MA (HACTABAK) 

P113141< f1IIK1314AHOCTII (HaCTaBaK) 

2015. roAmma 

AO 
1 roAmme 

oA 1 gko 2 

roAmme 

y xi/ma/lama PCA 

npeim 5 

ropmma 	Ymynmo 

itYropogHli KpeAVITH 204.117 25.200 16.056 245.373 
06ase3e Koje ce mory 

Korweproaarm y Kanmran 36.697 36.697 
Ocrane Ayropoy He o6ase3e 7.604.769 7.604.769 

Kpamopotwe 4711HanCifiCKe o6ase3e 4.401 4.401 
06ase3e 113 nocnosarba 2.850.146 2.850.146 
Ocrane Kp8tHopo4He o6ase3e 110.752 110.752 

3.169.416 25.200 7.657.522 10.852.138 

1/13H004 38CH0BaHN cy Ha HeANCK0HT0B8H14M HOBLIaHlINI ToHosHma Ha OCHOBy Hajpammjer 
Aaryma Ha Kok he rpyna 6HTH o6ase3Ha ja rasse o6ase3e HaNwpw. 

IMPAB/bAlbEN01314KOM KA11117A0A 

Y nocrynHy ynpasmayba Hanwranrsw rmaHHortn, pyKOBOACTBO rpyne mma 3a LIM ogyaarbe morytiHocrm 
Aa nocnyje no npmmininy cranHocrm noc.noaaH,a, mcroapemeHo maKcmmmsmpajyhm npmHoce anacHmnmma 

14  APYRIAA KHmpecHmm apaHama nyrem onimmmsaLimje opHoca Ayra H Kanwrana. PyHosoAcrso rpyne 
nperneRa crPYKTYPy  Kanmrana Ha roAmun-boj °CHOW& 

rpyna aria/1143;4p Kanwran Hpoa nosaaaren, aaAymeHocrm. Osaj nomaaa-rem HapayyHasa ce Kao op,moc 
HeTO saADKeHocrm H ymynHor Kanwrana. Hem 3a,aymetiott ce o6pagyHaaa ramo WTO ce minim 
(tmHaHcmjcKe o6aBe3e (KparKopotme H Ayropcome) ymaibe sa O10BIIH H rorosmHcKe ememeanemre. 

YKynaH Kanwran npeAcrama 36mp cam Kareropmja Kanmrana nptiKasaHmx y 6mnaHcy cram,a m Hero 
saAymemocrm. 

floKasarefem 3a4SOKeHOCTIA Ha AaH 31. 4eugm6pa 2015. II 2014. ropme cy 61mm cneAetm: 

2015. 

y nubapama PC/ 

2014. 

YHynHa aapymeHocr 10.489.821 7.891.240 
ro-rosktha 1/1 rOTOBIIHCKYI eKBY88ileHT14 7.407.771 5.868.594 

Hero saAymeHocr 3.082.050 2.022.646 
Kanwran 7.644.912 6.254.146 
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in .11/1-014MHOPT — cgrip 6E01-PA4( 

HAOOMEHE Y3 KOHC0111140BAHE cDHHAHCHJCKE H3BEWTAl E 

31. megem6ap 2015. roAmHe 

YsynaH Kanmran 10.726.962 	8.276.792 

    

rlomasaremsamoseHocrm 
	

28,73% 	 24,44% 

(DEP BPEL(HOCT cM1HAHCHICKI4X1410-PYMEHATA 

014HaHCI4jCKa cpeAcrsa KOja ce HaKOH noyerHor 01/143HaBaFba speAHyjy no Op speAHocrm 06yxsaraiY: 

ImmaHcmjcsy mmosmHy moja ce Apmm Ao Aocneha, ckmHaHcmjcsa cpeAcrsa pacnonowmsa 3a npoRajy II 
4mHamcmjcma cpeAcrsa Koja ce Bpepfriyjy no ctlep speemocrm Kr103 6mnaHc ycnexa. 

Ger) speAHocr ChIlHaHCHjCKHX mHapymeHara KOjIlMa ce Tpryje Ha aKTI/BHIIM rpmmwrmma yrsphyje ce Ha 
ocHosy 6ep3amacmx geHa rmx cpeacrasa 14 o6ase3a Ha AaH 6ktnaHca craita. 

BpeAHosaFse ckmHaHcmjcmmx mHcrpymeHara Kojmma ce He Tpryje Ha aKTIIBHIIM Tpwmwrmma spwm ce 
npmmeHom HeKe oA rexHmma npogetbmsarsa. Ose TexHmse npou,eHe o6yxsarajy Hopmuchei-se nocneAftmx 

HesaamcHmx TpxonuHmx rpaHcamumja msmehy o6asewreHkix, BO/Win crpaHa, amo cy ppm/rime, nopebeybe 
Ca axiyenHom ckep speAHouihy Apyror mHapymeHra K0j11 je y sHaHajHoj mepm PICTH 14 mann)/ 
411C1<OHTOBaH01-  roma TOTOBIIHe. 

PyKOBOACTBO fisyne cmarpa Aa je Klial11-050ACTBeHa speAHocr $14HaHCI4jCHIIX wHapymeHara moja je 
o6eno4aibeHa y 6mnaHcy craftla rpyne, npm6nmwHo jeAHaxa 1-b11X0BIIM ckep speAHocrmma. 

OpernocraBKe so* cy mopm wheHe 33 npoupHy rpeHyrHe rpm wHe speRHocrm 41:$11H2HCIICKPIX 
cpeAcrasa/o6ase3a cy cneAehe: 

3a xparsopoHHe nnacmaHe, nosajmMute II o6ase3e, KHaHrOBOACTBeHa spetwocr je 
npm6nmwHa Sep speRHocr 36or 14,11X0BOT spamor poica Aocneha. 

2 AyropoyHe nnacmaHe 11 o6asese sa mspavymasarbe ckep speAHocrm KOpICTI/ ce meroA 
AlICKOHTOBalba 6yAYFIHX HOB4aMIX TOKOB3 no rpeHyTHoj rpmcmwHoj KaMaTHOj cronm, moja je 
Ha pacnonararsy rpynm sa cnm4He cOmHancmjcme mHcrpymeHre. 

cDep speAHocr 4)14HaHOICKHX mHapymeHara sojmma ce rpryje Ha aKTIIBHHM rpwmwriima 
yrspbyje ce Ha ocHosy 6ep3aHnoixµema TIIX cpeAcrasa H o6asesa Ha f4BH 6mnaHca craft.a. 

HapeAma Ta6ena npeAcrasma aHanmsy cOHHSHCBjCKI4X micrpymeHara K0j1/1 Cy speAHosaHm HaKOH 

noLrerHor npmsHarsapha no ckep speAHocrw rpyruicaHe y HHBOB OA 1 Ao 3 y 3aBHCH0CTI4 oA creneHa 
morytmocrm npomeHe ckep speelHocrm. 

HHBO 1 opmepasaibe ckep speAHocrm npomsmnasm 143 sormpaHe rpmcmwHe speAmocrm 
(HemopmrosaHe) Ha 3KTY1BHHM rpwmwrmma 3a m4eHrm4Hy IIMOBI/Hyii o6asese. 

Hinso 2 oAmepasaFse ckep speAHocrm npomsmnasm 113 ynasHmx napamerapa, p33.41 111414T1IX 

KormpaHe rimmwHe speAHocrm o6yxsateue HHBOOM 1, a Koje cy smAibmse 113 cpeAcrasa 
HRH o6asesa, Ampex-No (Ha npmmep meHa) Will mHAmpexTHo (Ha npmmep, npomcresno 113 
1.(eHa). 

H1460 3 oAmepasal-sa 	apeAHocrm npomamnasm 113 Tem-lima npoHeHramoatha moje NpubykrYiY 

ynasHe napamerpe sa ckmHaHcmjcsa cpeAcrsa mnm o6ase3e, a Hoje npeAaasmajy noAarse 

mojm ce He mory Hahm Ha rpmmwry (HemcrpameHm ynasHm napamerpm). 
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ill JYFOI/Mr1OPT — cgnp BECHTA41 

HAIIOMEHE Y3 KOHCOAMOBAHE cDHHAHCHJCKE H3BEWTAJE 
31. Aegem6ap 2015. roAmHe 

(PEP BPEpHOCT 014HAHCNICKV1X 14HCTPYMEHATA (HACTABAK) 

y xwbapama PcA 
2015 

     

HI4130 1 	 HOBO 2 Hmso 3 	YmynHo 

     

441HaHcojcHa cpepersa: 

XoB pacnonowinse 3a 	 62.064 	 62.064 

npopajy - KoTmpaHe 

62.064 	 62.064 

y xwbaAama PCA 
2014 

Hmeo 1 	HHBO 2 
	

HI1B0 3 	Ymynmo 

0141WHCHICKa CpeACT8a: 

XoB pacnononothe 3a 
npopajy - HormpaHe 	46.401 	 46.401 

46.401 	 46.401 

Iy6k1um no ocHosy XoB pacnonosommx 3a npopajy npkwa3aHH cy y knsewrajy o ocranom 
pe3ynTary. 

110PECKI4 P11311W1 

flopecmm nponmcm Peny6nHKe Cp6Hje ce Herr° pa3AM411TO rymaHe H npepmer 	Hecnix Hamema. 

Tymayme nopecionx nponna op crpaHe nopecHmx snacni y opHocy Ha rpaHcaKumje H aramsHocni rpyne 
mory ce pa3MIKOBaTt4 op Tymayerba pyHosopersa. Ycnep rora, rpaHcampHje mon,/ 61mi ocnopeHe op 

crpaHe nopectaix snap-is' H rpyru4 mome 6Hrti oppebeH poparHH 113HOC nopeaa, Ka3HI4 11 Haman. flepHop 

aaaapenocni nopecKe o6ase3e je ner ropima, opHocHo nopecHe snacry Hmajy npaso pa oppepe 
nnaharbe Hen3mHpeHmx o6ase3a y poKy op ner ropHHa op KaAa je o6ase3a Hacrana. 

flOPECKH P11311W1 (HACTABAK) 

Ilopep HasepeHor, rpyna Hma 3HayajHe rpaHcaake ca n0se3araim npasfoim nH4Hma. Marco 

pyHosoperso rpyne cmarpa pa rpyna nocepyje poson,Hy apeKsarHy npareby poKymeHrapHjy y Beni ca 

rpaHal)epHkim peHama, nocrojw Hem3secH0cr pa ce 3ax-resH H rymagetba nopecKmx snacrw pa3mmyjy op 

rymatterba pyHosopersa. PyKosoperso Ipyne cmarpa pa eseHryanHa paaninywra rymatieFba Here 'warm 
marepHjanHo3HaHajmix nocneppipa no rtniHaHcmjcHe H3sewraje rpyne. 

YCAMALIJABAFbE nOTPAHB4BAI-bAll 06ABE3A 

rpyna je H3spumna ycarnawasarbe csopix norpaNuisarba H o6ase3a ca crarbem Ha AaH 30. Hoeem6pa 
2015. m 2014. rope. Y nocrynKy ycarnawasatha ca nocnosHmm naprHepHma, Hycy yrenbeHa 
marepmjanmo aHavajHa HeycarnaweHa no-rpammeaH>a H o6ase3e. 
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cnas flemosHh 

AmpeHropa 

7rr-ct es''c 

ill .1YrOMMF1OPT — cji,np 6E0IPA,O, 

HATIOMEHE Y3 KOHCOAMOBAHE 0WHAHCKICKEH3BEWTAJE 
31. 4egem6ap 2015. roma-le 

/101-ABAJH HAKOH ,CIATYMA 614,KAHCA CTAFbA 

OCHOBH14 Kar1147W1 MaTM4HOr Apywraa je jaHyapy 2016. roAwHe ycarnaweH Ca CTaHDeM OCHOBHOr 

Hanwrana penicrpoaamim HoA AreHumje 3a npHspeAHe pervicrpe. 

PyKOBOACTBO 3aaHcHor Apywaa 6op6emn 010)KeH14 cHaesom nomemom 2016. ropme je 143BpW11/10 

npoAeHy Ha o6e3apebersy HeRpeTHHHa y npinpemil y H3Hocy cy; 1.283.798 xkusaAa pc A a y crumAy ca 

3a)cremima MAC 36 ymarsethe apeAHoc-TH Hmosime a npema H3seurrajy He3aawcHor peaH3opa 3a 2015. 

ropmy m micurbeHpa Hoje ce ()moon Ha HespeTHHHe y nplinpemm. flpou,eHa pyHoBoAcrsa je Aa ce He 

paAw o o6e3spebeEsy y cHnaRy ca 3axTeamma MAC 36 ymaFseEse apeAHocTH HmormHe, optocHo Aa Hama 

ymatseise epeAHocTH 14M0BIAtie.TaKO1e, npema oAnyAH pyHossoAcTsa 6poj 369-1 op, 03.01.2016. ropme 

3aBlICH01 ApywTaa 6op6eHH cnowerili cHeremm, noyeTHom 2016. roAHHe H3spweHo je awniampaHDe 

HeHpeTHHHa y npmnpemm y yHynHom 143H0Cy OA 681.250 xHisaAa pcA oA yHynHor 143HOCa 1.283.798 

musaAa 

/4E131/13HW KYPCEB1,1 
CpeAftm Hypcemi 3a 4e6113e, yrapbewn Ha meby6aHHapcHom TimanwTy 4ea143a, nplimethersi 3a npepa4yH 

AeB143H11X no3HAHja 6HnaHca cratha y AmHape, 3a nojeAHHe mama sanyre cy 6innti cneAetm: 

V 

31. gegem6ap 	31. 4et4em6ap 
2015. 	 2014. 

121,62 120,95 

111,24 99,46 

112,52 100,54 

164,93 154,83 

EYP 
YCA 
1.0(4) 
1611 

6eorpaA, 22. jyn 2016. roAHHe 
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