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Tel: +381 11 3210 500

Fax: +381 11 32 10 555
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U3BEWTAJ HESABUCHOI PEBU3OPA

YnpasHom oabopy JN Jyroumnopt — CONP Beorpap,

06aBuM CMO PEBU3UjY NPUNOMKEHUX KOHCONMA0BAHUX GUHAHCU]CKMX u3BewTaja JM JyroumnopT — CANP
Beorpaa (y Aa/bem TeKCTy ,MaTU4YHO OpYLITBO") N HEeroBMX 3aBUCHUX ApyLTaBa (3ajeaHo ,Fpyna”“), Koju
obyxsaTajy KOHCONMAOBaHW BunaHc crtawa Ha paH 31. geuembpa 2016. roguMHe U KOHCONUAOBAHU
6unaHc ycnexa, KOHCONMAOBAHW M3BELWTaj] O OCTAaNOM pe3ynTaTy, KOHCOAWAOBAHW W3BELTaj O
NpoOMEeHama Ha KanuTany U KOHCONMA0BaHU U3BELUTAj O TOKOBMMA rOTOBMHE 33 rOAMHY Koja ce 3aspluasa
Ha Taj AaH, Kao W npernej 3HayajHUX PAvYyHOBOACTBEHMX MOAWMTAKA M HANOMEHA Y3 KOHCOMMAOBaHe
dunHaHCcKjcKe n3BewTaje.

00d2080pHOCM pyK0BOOCMBQ 30 (PUHAHCUJCKE u3gewmaje

PyKkoBOACTBO je OAroBOPHO 3a cacTaB/batbe W OOJEKTUBHO NpPUKasuBarbe OBUX KOHCOAMAOBAHWX
bWMHAHCU]CKMX M3BewWTaja y CKNaay ca payyHOBOACTBEHMM nponucuma Penybaunke Cpbuje, Kao v 3a Takee
WHTEpHE KOHTPOJie 3a KOoje PYKOBOACTBO YTBPAM Aa Cy HeonxodHe W koje omoryhaBsajy cacrtas/bare
KOHCONUA0BaHUX GUHAHCUJCKUX M3BeLITaja KOjU He CaapXKe NorpewHe WHeopmaluumje oh matepujanHor
3Hayaja, HacTane ycnea NPOHEBEPE UK FpeLuKe.

0dz2080pHOCM pesu3opa

Hawa o4roBOPHOCT je 4a U3PasrmMo MULL/bEHE O OBUM KOHCOAMAOBAHUM GUHAHCUjCKUM U3BelTajuma
Ha ocHoBy o6aB/beHe peBusnje. PeBusunjy cmo ob6asman y cknady ca 3akoHom O pesusnju Penybnuke
Cpbuje n MehyHapoaHUM CTaHAapAMMa pesusuje npumerbnsum y Penybauum Cpbuju. Osu ctaHpapam
Hanaxy fa ce NpUApPsKaBamo ETUYKUX MPUHLMNE U Aa PEBU3MjY NAaHUPamMO M 06aBUMO Ha Ha4YMH KOju
omoryhasa fga ce, y pasyMHOj mepu, yBepumo aAa OUMHAHCUJCKM W3BEWTaju He cajpKe norpewHe
UHopMaLMje o4 maTepujanHor 3Hauaja.

PeBM3nja nogpasymesa NpMMeEHy NOCTyNaka y uu/by npubasbarba peBU3NjCKUX A0Ka3a O U3HOCUMA W
nHbopmauujama obenogarbeHnm y GUHaAHCUjCKUM M3BewTajuma. N3abpaHn NOCTYNUM Cy 3aCHOBaHMU Ha
npocyhusary pesBu3opa, YK/bydyjyhu npoueHy pu3nka maTepujanHo 3HAYajHUX rpellaka cagprKaHux y
bYHAHCUCKUM M3BELITAjUMA, HACTANNX yCnea NpoHeBepe Uau rpewke. MpuaMkom NpoLeHe 0BUX PU3NKa,
peBMU30p pasmaTpa MHTEPHE KOHTPOAE Koje Cy pefieBaHTHe 3a cacTaB/barbe U 06jeKTMBHO NpuKasusare
GUHAHCH]CKMX M3BELTA]ja, Y UN/bY Kpeuparba afeKBaTHUX PEBU3UJCKMX NOCTYNaKa y A4aTUM OKONHOCTUMA,
ann He 32 notpebe n3parkaBarba MULLbEHA 0 €PUKACHOCTU MHTEPHUX KOHTPOAA NPasHoOr Anua. Pesusnja
Takohe yK/byyyje OLEHY aAeKBATHOCTM NPUMEHEHUX PAaYyHOBOACTBEHWX NOAUTUKA U NPUXBAT/bUBOCTH
payyHOBOACTBEHUX NMpPOUEHa WM3BPLEHUX Of CTPaHe PYKOBOACTBA, KAao M OUEHY OMnwTe npeseHTauuje
bUHaAHCHjCKUX M3BeLTaja.

CmaTpamo Aa cy peBU3MjCKU A0Ka3NU Koje cmo npubasunu aososbHM U oarosapajyhu aa obesbene ocHos
33 U3paxkaBare Haller MULLbEeHA.

BAKER TILLY Agencija za privredne registre o Broj registracije: BD 14665 o Upisani i uplaceni kapital: 4.501,08 EUR
INTERNATIONAL PIB: 100040745 o Tekuéi ratun: 170-30006666000-63  UniCredit Bank Srbija a.d. Bcograd



WU3BELUTAJ HE3ABUCHOT PEBU3OPA (HACTABAK)

YnpasHom og6opy JIN Jyroumnopt — CANP Beorpag (HacTaBak)

Muwrvere

Mo Hawem MUW/berY, KOHCOAMAOBAHW GUHAHCU]CKM M3BEWTaju UCTUHUTO U OBjeKTUBHO, NO CBUM
MaTepmjasHO 3HAYajHUM NUTarbMMa, NPUKasyjy GMHaHCKjCKKM Nnonoxaj Mpyne Ha aaH 31. aeuembpa 2016.
roAMHe, Kao 1 pe3ynTaTe HeHOr N0CA0Bakba U TOKOBE roTOBMHE 3a rOAMHY KOja ce 3aBpliasa Ha Taj AaH, Y
CK/aAy Ca payyHoBOACTBEHUM Nponucuma Penybauke Cpbuje.

M3gewmaj o Opy2um 3GKOHCKUM U PE2YNamopHUM 3axmeguma

KoHCcONMAOBaHM M3BewTaj 0 nocnoBaky 3a 2016. roguHy, cactaB/beH oA crpaHe [pywTsa Ha OCHOBY
3axTesa 4aTiX Y YnaHy 29 3akoHa 0 pavyyHOBOACTBY v YnaHy 50 3aKoHa O TPsKUWTY KanuTana, ycknaheH je
ca PYHAHCUJCKMM M3BelwTajuma ApywTBa 3a nocnosHy 2016. roamHy.

Ocmana numara

PeBu3njy KOHCONMAOBAHMX GUHAHCMJCKUX U3BEWTaja 32 2016. rognHy je 06aBMO APYrv PeBU3UP Koju je y
CBOM M3BewrTajy 04 29. jyna 2016. roguHe 13pasmo NO3UTUBHO MULL/bEHE.

beorpap, 17. jyn 2017. rogure
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KOHCOJIMAOBAHWU BUTAHC CTAHbA

Ha gaH 31.12.2016. roguxe

- Y Xubafjama gvHapa -

H3noc

MperxogHa roguHa

Ipyna pauyHa, pauyx no3svuuia AON Hanomena 6poj
Texyha rognna
Kpajmwe crame NoueTHo crare
20__. 01.01.20__.
: 2 3 4 5 6 7
AKTUBA
A. YNACAHU A HEYNNAREHM
00 1“““1_”1 0001
B. CTATHA UMOBMHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 15013058 11299272
01 L. HEMATEPUIA/IHA MMOBMHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 5 1093503 675277
010 1 neo 019 1. ¥Ynaramwa y pa3soj 0004 476
2. KoHuecHje, natenTy, nnueHue, pobHe u

011, 012 v eo 019 sy puocrananpasa | T°0f 5 281463 12283
013 v peo 019 3. l'yasun 0006
014 u geo 019 4. OcTana HemaTepujania MMOBMHa 0007
015 v neo 019 5. Hemarepujanta umoBmHa y npunpemi 0008 5 403282 476840
016 u geo 019 6. ABaHCK 32 HeMaTepHjanHy UMOBUHY 0009 5 408758 185678

II. HEKPETHUHE, NOCTPOJEHA 1
02 OfPEMA (0011 + 0012 + 0013 + 0014 + 0010 &
12847536 9615802
0015 + 0016 + 0017 + 0018)

020, 021 v neo 029  |1. 3emmuurre 0011 152476 119134
022 1 peo 029 2. F'pahesuHckm o6jexTi 0012 002851 4028066
023 1 geo 029 3. Nocrpojerba 1 onpema 0013 2320834 1561517
024 u geo 029 4. HBECTMUMOHE HexpeTHUHe 0014 5 919009 919009
025 1 Ao 029 5. OcTane HeKpeTHuHe, NoCTpojersa u 0015

onpema 33 249
6. HexpeTHuHe, noctpojersa n onpema y =
026 upeo 023 | i 0016 3490878 1969741
7. ¥narawa Ha TyHM HekpeTH1Hama,
LAl nocTpajersuMa U onpemu o 245312 172392
028 u neo 029 8. ABaHCH 33 HEKPETHUHE, NOCTPOjerba W 0018
onpemy 715983 B45694
03 111. BUONOLLIKA CPEAICTBA (0020 + 0021 0019
+ 0022 + 0023) 2136 2403

030, 031 v ae0 039  |1. Llyme u Buweroauwsm 3acaau 0020 2136 2403

032 1 peo 039 2. OcHoBHO CTano 0021




MU3noc

Ipyna payyHa, pavyH nosnuMiA AON Hanomena 6poj NpemxoaHa roauHa
Texyha roauna
Kpajroe crame MouerHo crame
20__. 01.01.20__.
1 2 3 4 5 6 7
037 v peo 039 3. Brionoiwka cpeacTea y npunpemi 0022
038 u geo 039 4. AsaHcy 32 GuonoLIKa cpencTsa 0023
V. AYTOPOYHW OUHAHCUICKA
04. ocum 047 MNACMAHM (0025 + 0026 + 0027 + 0028 |0024 8 1055913 1003284
+ 0029 + 0030 + 0031 + 0032 + 0033)
040 v feo 049 1. Yuewha y kanutany 3aBUCHWX NPaBHKX 0025
nmua
2. Yuewha y kanuTany npuapyxeHnx
DAL wifiea (49 NPaBHYX NMLA 1 33JeHWUKAM NTOAYXBATIMA G | 685179 631451
3. Yyewha y KanuTany ocTanux NpasHux
042 u peo 049 niua v apyre xapTvje oA BPeaHOCTH 0027 " 60243 62065
pacnonoxmse 3a npoaajy
neo 043, neo 044 u geo [4. LyropoyHn NNacMany MaTHUHUM U 0028
049 33BUCHIM NPABHUM NUUUMA
Aeo 043, neo 044 1 aeo |5. [lyropoqHM NNacMaxu ocTanum 0029
049 NOBE32HWM NPABHAM NULMMa
Aeo 045 v neo 049 |6, [lyropoyHN MNACMEHM Y 3eMMBH 0030
Aeo 045 n peo 049 |7, [lyropoyHm NNacMaHk y MHOCTpaHCTay 0031
046 uaeo 049 (8 XaPTuie oa speanocTy koje ce apxe A0 | ooy
nocneha
9. OcTan1 AyropoNHM (UHaHCHICKM
048 1 geo 049 o LEEE] 310497 309768
V. OYTOPOYHA NOTPAXKUBAHGA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 13964 2506
0041)
050 o 059 1. MNoTpaxmearsa Of MATUMHOT 1 3aBUCHAX 0035
npaBHKX Nnua
051 1 feo 059 2, MoTpaxveatba 0f OCTANUX NOBE3AHMX 0036
nuua
052 u Aeo 059 3. MoTpaxmatea No OCHOBY Npofaje Ha 0037
PobHM KpeauT
053 1 aeo 059 4. no-rpam?nau,e 3a npogajy no yrosopuma 0038
0 PUHAHCHICKOM NUIMHTY
054 1 peo 059 5. NoTpaxwmBatba No OCHOBY jeMcTaa 0039
055 u geo 059 6. CnopHa v cyMibMBa NOTPaXuBarba 0040 12139 681
056 1 peo 059 7. Octana ayropoyHa noTpaxusarsa 0041 1825 1825
288 B. OVNOXXEHA NOPECKA CPE[ICTBA 0042 B0 2196
I'. OBPTHA MMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + {0043 77793856 21510564
0069 + 0070)
1. 3ATIMXE (0045 + 0046 + 0047 + 0048 + —
Kn.
g 0049 + 0050) I 12734142 ws27827
10 1. Marepujan, pesepsH1 AenoBM, anaT u 0045
CUTaH WHBEHTAp 9 2170356 490102
2. Hi @ npo a u Hepc )
1 p
1 ycnyre e 9 2357135 217636
12 3. loToBM Npoussoam 0047 9 17306 2123




Haroc

NperxoaHa roguHa

Tpyna payyHa, pauyH NO3WLMIA AON Hanomena 6poj
i i Crame n crame
20__. 01,01.20__,
1 2 3 4 5 6 7
13 . Poba k! | 234787 3974159
14 5. CranHa cpefcTea HamerseHa npoaaju 0049 9 133351
15 6. Mnahey aBaHck 3a 3anuxe W yonyre 0050 9 4901206 4802807
11. NOTPAXXUBAHSA 1O OCHOBY MPOAAIE
P2 (0052 + 0053 + 0054 + 0055 + 0056 +  foos1| 2944237 1987033
0057 + 0058)
200 v geo 209 1. Kynum ¥ 3emrbi - MaTUYHa 1 3aBUCHa 0052
npasHa nuua
201 1 geo 209 2. Kynum y HOCTpaHCTBY - MaTUuHa 1 0053
3aBKCHa NpasHa nuua
3. Kynuu y 3emmu - octana nosesana
ARZ M0 200 npaskHa niua s 10 135040 150231
203 1 geo 209 4. Kynuw y uHoCTpaHcTBy - octana 0055
NoBe3aHa NpasHa iMua
204 v geo 209 5. Kynuu y 3emmu 0056 10 155616 267243
205 v peo
% 6. Kynuw y uxoctpancTey 0057 10 4653576 1569559
206uneo209  |7- OCTana noTpanusarea no octosy 0058
nponaje
2 II1. NOTPAXKMBAHSA M3 CTIELIMOUYHIUX 0059
NoCcnosA 70734 283274
22 IV. PYTA NOTPAXWBAHSA 0060 229116 168893
V. ®AHAHCUICKA CPELCTBA KOJA CE
236 BPEHYJY MO ®EP BPEAHOCTW KPO3 0061
BUMNAHC YCNEXA
VI. KPATKOPOYHM OVHAHCUICKKM
23 ocum 236 1 237 |MNACMAHM (0063 + 0064 + 0065 + 0066 0062 287083 184607
+ 0067)
230w peo 239 1. KpaTKopOuHIM KpeauTH 1 nnacMany - 0063
MaTUYHA U 3aBUCHA NPaBHa nuua
231 1 peo 239 2. KpaTKopouHu KpeauTi u nnacmanm - 0064
0CTana noBesaHa NpasHa nuua
3. KpaTkopousu KpeauT 1 3ajMoBi y
TRuamis ot s 282083 184607
233 1 geo 239 4. KpaTKopouHu KpenuTh u 3ajMoBM y 0066
MHOCTpaHCTRY
234, 235, 238 u geo |5, Ocranu KpaTKOpPouHM rHaHcKjckn 0067
239 nnacMamu
2 VIL. FOTOBWMHCKIW EKBUBANEHTH W 0068
rOTOBUHA i1 8642716 7407771
27 VIIIL. NOPE3 HA JOJATY BPEAHOCT 0069 220277 137149
28 ocum 288 IX. AKTWBHA BPEMEHCKA PA3MPAHWUYEHA 0070 12 670556 1815010
A. YKYNHA AKTMBA = NOC/TIOBHA 0071
MMOBMHA (0001 + 0002 + 0042 + 2 42810714 32812032
0043)
88 B. BAHEMJIAHCHA AKTVIBA 0072 o sy




pyna pauyHa, pasyH No3nLMIA Aon Hanomena 6poj MpeTxoaHa roavHa
Texyha roguna
Kpajibe crare 20__. |MouetHo cramwe 01.01.20__,
1 2 3 4 5 6 7
NACHBA
A. KAMWUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 13 11873638 7644911
0441 - 0442)
1. OCHOBHM KANWUTAN (0403 + D404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 13 016973 1514567 0
0410)
300 1. Akumjckn kanwran 0403
301 2. YAem ApyuITasa C OrpaHnyeHoM 0404
0aroBopHoLuhy
302 3. Ynoau 0405
303 4. [pxasHu kanutan 0406 13 016973 1514567
304 5. [pywTeexu KanuTan 0407
305 6. 3aapyxHn yaenn 0408
306 7. EMHCHOHa npemuja 0409
309 8. OcTany oCHOBHM kanuTan 0410
31 II. YIUCAHA A HEYMNAREHWU KANUTAN 0411
047 u 237 II1. OTKYT/bEHE CONCTBEHE AKLIMIE 0412
32 1V. PESEPBE 0413 13 2571761 2408939
V. PEBANOPU3ALIMOHE PE3EPBE N0
330 OCHOBY PEBATIOPU3ALIMIE 0414
HEMATEPMIANTHE WMOBMHE, 13 1647587 1642769
HEKPETHWHA, NOCTPOJEHA W ONPEME
VI. HEPEANIU30BAHM AOBULIM NO
OCHOBY XAPTWJA Off BPEAHOCTU 1
33 ocumM 330 APYTUX KOMNOHEHTW OCTANOr 0415 13 90580
CBEOBYXBATHOI PE3Y/TTATA (noTpaxta
canaa pauyHa rpyne 33 ocum 330)
VII. HEPEANIM30BAHW MYBULIW N0
OCHOBY XAPTWIA OA BPEAHOCTY W
33 ocum 330 APYTUX KOMNOHEHTW OCTANOT 0416 13 2086 54562
CBEOBYXBATHOI PE3Y/ITATA (ayroska
canga pauyma rpyne 33 ocum 330)
34 VIII. HEPACTIOPEREHW AOBUTAK (0418 + 0417
0419) 13 4404195 2092052 0
340 1. Hepacnopehenn nobutak pamujux roguma {0418 13 a
341 2. Hepacnopehenu ao6uTak Texyhe rogue 10419 13 4494195 2002052
IX. YHELRE BE3 NMPABA KOHTPONE 0420 13 117068 84957
35 X. TYBUTAK (0422 + 0423) 0421 13 55440 4311 0
350 1, 'ybuTaK paHujux roguHa 0422 13 55440 43811
351 2. l'y6urak Tekyhe roauve 0423 13 0
B. AYTOPOYHA PE3EPBMCAHbA M 0424
OBABE3E (0425 + 0432) 10831300 9326995 0




W3Hoc
Tpyna pauyHa, pauyH No3uuia Aon Hanomena 6poj NperxoaHa roauna
Texyha roauna
Kpajtoe crame 20__. |NoyeTHo cramwe 01.01.20__,
1 2 3 4 5 6 7
40 1. A¥TOPOMHA PE3EPBUCAHSA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 14 237040 378814 0
1. Peaepancarsa 3a Tpoiukose Y rapaHTHoM
-5 poky o 34734 85751
2. Pesepaucarba 32 TPOILKOBE 06HaBMbaMa
401 0427
npipoatux GoraTerasa
403 3. Peaepsucarba 3a Tpolukose 0428
PECTRYKTYPMpatba
404 4. Pe.zepsv!carba 32 HaxkHage u apyre 0429
GeHeduumje 3anocnerux 14 38849 43810
5. Pesepaucarsa 3a Tpowkose CYACKIX
AU cnoposa 0430 14 246600 248942
402 v 409 6. Octana ayropouma pesepaucarha 0431 14 1916857 01
1L. IYTOPOYHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 15 8654260 8948181 2
0440)
1. Oasese Koje ce Mory KOHBEpTOBaTH y
40 Kanuran et 15 36697 36697
a11 2. O6ase3se NpemMa MaTMUHMM W 33BUCHUM 0434
NPEBHUM TIMLUMA
412 3. Obase3se npema ocTanuM nosesaHuM 0435
NpaBHUM NUUMMA
4. OBase3e No eMUTOBAHUM XapTvjama of
413 BPEAHOCTH Y Nepuofly AyxeMm of roguHy 0436
naKa
414 5. [lyropouH KpepuTi u 32]MOBM y 3eMmbM {0437 15 1809960 2445191
415 6. [lyroposHu KpeauTi u 3ajMoBYM ¥ 0438
MHOCT paHCTBY
416 7. Obasese no ocHosy dhuHaHcHjckor 0439
nKankHra
419 8. Ocrane ayropoute obasese 0440 15 6807603 6466293
498 B. OAJTIOXEHE NOPECKE OGABE3E 0441 16 437110 417043
. KPATKOPOYHE OBABE3E (0443 +
42 #o 49 (ocum 498)  |0450 + 0451 + 0459 + 0460 + 0461 + {0442 19608666 15427178 o
0462)
1. KPATKOPOYHE ®UHAHCUICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + D448 + 0443 17 1720832 1541640 o
0449)
420 1. KpaTkopounu kpeauTu of MaThuHMx 1 0444
32BACHMX NPaBHUX NuLa
a1 2. KpaTkopouhu kpeauTi o ocranmx 0445
IOBE32HUX NPasHuX Nuua
3. KpaTkopouHn Kpeauty u 3ajMoBK y
422 3eMIbH 0446 17 1720832 1488704
423 4. KpaTkopouHu KpeauTi u 3ajMoBK y 0447

MHOCTPaHCTBY




W3aHoc
pyna pauyHa, pauyH Mo3nLKuIA Aon Hanomena 6poj lNpeTtxoaHa roguHa
Texyha rogusa
Kpajiwe crarse ____ 20__. |Moyerro crarse 01.01.20__.
1 2 3 4 5 6 7
5. O6ase3e no OCHOBY CTaNHWX CPEACTasa 1
427 cpe/cTaBa 0byCTaB/LeHOr NOCNoBaba 0448
HaMerseHux npopajyu
424, 425, 426 1 429 6. OcTane kpaTKopoyHe dHHaHcHjcke 0449 i
obasese 52936
430 1I. NPUMIBEHN ABAHCH, AENO3UTU U 0450 - .
KAYUWIE 112043390 Q212637
111. OBABE3E U3 NOC/IOBAHbA (0452 +
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 18 5348277 4135095 o
0458)
431 1. Nobasrbaqm - MaTU4Ha W 3aBMCHA NpasHa 0452
NULA Y 3eMMbiIA
432 2. [obasrsaym - MaTMYHa W 3aBUCHA NpaBsHa 0453
NMUa Y MHOCTPaHCTBY
3. Nobasreaum - ocTana noBe3aHa npasHa
A NALA Y 3eMmbU e e 18 49 112
434 4. [lobaprbaqu - ocTana noBesaxHa npasHa 0455
N1La Y MHOCTpaHCTBY
435 5. [obasrsaum y 3emMibi 0456 18 3659226 1705653
436 6. [1063BreaqM y HHOCTPaHCTBY 0457 18 1670088 2399083
439 7. Ocrane ofaBese 13 NOCIOBaba 0458 18 19914 30247
44, 45 n 46 1V. OCTAJIE KPATKOPOMHE OBABE3E 0459 458288 190576
a7 V. OBABESE MO OCHOBY MOPE3A HA 0460
AODATY BPELHOCT 74822 33812
a8 VI. OBABE3E 3A OCTANE NOPE3E, 0461
AONPUHOCE W APYTE OAKBUHE 139 785990 297469
VII. MACMBHA BPEMEHCKA
4
P 0cHM 48 | PASTPAHMUEIDA i 16087 i
A. NYBUTAK U3HAl BUCUHE
{KAMKUTASA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) = 0
B. YKYNMHA MNACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) 2 0 42810714 32812032
89 E. BAHEW/IAHCHA NACHBA 36327597 0276693
b4 5 33KOHCKM 33CTYNHUK
J 2 A
i “Z vt
AaHa 20 roanHe A
8 =
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Haans JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Cegnuwe Beorpap (Hoeu Georpag) , Bynesap ymetHocTH 2

KOHCOJIMAOBAHW BUJTAHC YCMEXA

3a nepuop oA 01.01.2016. o 31.12.2016. roguHe

- Y XWbajama avHapa -

MaHoc
Tpyna pauyua, pauyx NO3ULMIA AOn Hanomena 6poj
Tekyha roguna Nperxogna roguxa
1 2 3 4 5 6
NPUX0AM U3 PEAOBHOI NOCNOBAKA
A. NOCNOBHW NPUXOAKU
60 no 65, ocum 62 1 63 1001 y
3 3061 7
(1002 + 1009 + 1016 + 1017) SXERS v
L. NPUXOAKX Of NPOJAJE POBE
60 1002 2 . A
) 247 7 O
(1003 + 1004 + 1005 + 1006 + 1007+ 1008) 2 Sl i
600 1. Mpuxoam o npopaje pobe MaTHUHIM W 3aBUCHUM 1003
NPABHMM NUMMa Ha somaheM TpxMLITY
601 2. Mpuxopaw of Npofiaje poGe MaTHUHAM 1 33BUCHUM 1004
NPaBHAM MLUME Ha MHOCTPAHOM TRXKMLLITY
602 3. Mpuxoam oa npoaaje pobe oCTanuM nosesarHum 1005
NPaBHMM NULMMA Ha aoMaheM TpxuLTY
603 4. Npvxoau o npogaje pobe ocTanvm nosesaxuM 1006
NP3BHUM AULMME HA UHOCTPAHOM TPXULITY
604 5. Mpuxopm oa npogaje pobe Ha gomahem TpXuWTY {1007 20 27469 591
605 6. Npuxoawv on npoziaje pobe Ha WHOCTPaHOM 1008
TEXULITY 20 24708078 12451900
61 11. NPUXOAK OA NPOJAIE MPOU3BOMA U YCIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 21 4050580 2758236
1. NMpuxoan oa npopaje npoussona 1 ycnyra
610 MaTUHHUM U 33BUCHAM NPaBHUM NUMMa Ha gomahem |1010
TPRULITY
2. MNpuxoau oa npoaaje npoussoga u ycnyra
611 MATHYHUM M 38BUCHUM NPABHUM SMUMMA Ha 1011
MHOCTPAHOM TPXULITY
612 3. Npuxoay oA nponaje npoussoaa 1 yenyra ocTanum 1012
NOBE3AHMM Np: LMMa Ha hem TPKUWTY 21 851759 A7358
4. Npuxoay oa npopaje npouasona u ycnyra ocranim
613 NOBE32HAM NPaBHUM NMLMMA Ha MHOCTPaHOM 1013
TPKAWTY
614 5. Npuxoau oa nponaje nponasosna u yonyra Ha 1014
nomahem TpxMWTY 21 2133320 1038680
615 6. MNpuxonw o npoaaje roTosux npou3BoAa M yenyra 1015
Ha UHOCTPAHOM TPXUWITY 21 1065501 1422198
64 IIL MPMUXOAW OA NPEMUIA, CYBBEHLIWJA, 1016
AOTALMIA, IOHALIMIA ¥ CN. 1893 1893
65 V. APYTW MOCNOBHK nPUXoan 1017 41041 41005




W3Hoc

Tpyna pauywa, pauyH NO3WLMIA Aon Hanomena 6poj
Texyha roauna NpeTxoaxa roamHa
1 2 3 4 5 6
PACX0AW U3 PEAOBHOTI NOC/IOBAMA
B.NIOC/IOBHKM PACXOAM 24261516 13685983
5005562163 |(1019 . 1020 - 1021 + 1022 + 1023 + 1024 + | 1018
1025 + 1026 + 1027 + 1028 + 1029) 2 0
50 1. HABABHA BPEAIHOCT NPO/JATE POBE 1019 13218673 6784720
62 I1. NPUXO/M O} AKTHBIPAHSA YYAHAKA W POBE  |1020 437372 52214
III. NOBERAHSE BPEAHOCTM 3ATTMXA
630 HE[JOBPLUEHX W FOTOBMX MPOM3BOLA W 1021 2068715 202640
HEAOBPLLEHWX YCIIYTA
IV. CMAHERE BPEAHOCTH 3ANMXA
631 HEQOBPLUEHWUX W TOTOBUX NPOM3BOMA U 1022 5884 2071
HEJOBPLUEHWX YCIIYTA
51 ocum 513 V. TPOLUKOBM MATEPWIATIA 1023 o, 224517 45803
513 V1. TPOLUKOBM FOPUBA 1 EHEPTUJE 1024 142239 113158
52 VI1. TPOLUKOBUM 3APAIA, HAKHAZA 3APATIA ¥ 1025
OCTANIM NUYHK PACXOAN 23 1421036 1409791
53 VIIL. TPOLUKOBK NPOU3BOAHKMX YCNYTA 1026 24 4674243 3141712
540 IX. TPOLLKOBW AMOPTU3ALUWIE 1027 281458 240003
541 po 549 X. TPOLUKOBUM [lYrOPOYHUX PE3EPBMCAHLA 1028 25 19204332 73847
55 XI. HEMATEPWIANHI TPOLUKOBM 1029 1979122 22698563
B. NOCNOBHW AOBMTAK (1001 - 1018) = 0 1030 4567545 1567732
. NOCNOBHWU N'YBMTAK (1018 - 1001) = 0 1031
6 A. ®AHAHCUICKM NPUXOAM (1033 + 1038 + 1032
1039) 7 1205115 1521315
L. ®UHAHCUICKI NPUXOAMU O/] NOBE3AHUX nuA
66, ocum 662, 663 1 664 |1 OCTA/IN OUHAHCUICKM NPAXOAOW (1034 + 1035 {1033 77 70200 159341
+ 1036 + 1037)
660 1. QUHAHEMICKI NPUXOAN OF MATUHHIX 1 3BUCHUX 1034
NpasHux nuua
661 2. OMHAHCUCKM NPUXOAM O OCTANMX NOBE3AHKX 1035 - a
NpasHWux nuLa 27 977 819
665 3. Mpuxoay oA ywewha y AOBUTKY NPUAPYMKEHUX 1036
NPaBHUX LA 1 3ajeAHUUKKUX NOAyXBaTa 27 69111 157553
669 4. OcTany GuHaHCHjcku npuxogv 1037 27 12 060
662 11 NPXOAM Of1 KAMATA (Of] TPERMX TMLA) 1038 27 39302 67880
111 NO3UTUBHE KYPCHE PA3NTMKE W NO3UTUBHK
663 1 664 E®EKTW BANIYTHE KNAY3YNE (MPEMA TPERUM 1039 7 1096523 1204004
NALUMMA)
56 B. ®UHAHCUICKWM PACXOAM (1041 + 1046 + 1040
1047) 28 1430641 2129186
L. ®DUHAHCMICKK PACXOAM 13 OJHOCA CA
MOBE3AHUM MPABHUM NTULIKMA ¥ OCTANM
56, 001 362, 563 1 564 | o aHCICKM PACKOIM (1042 + 1043 + 104+ |04 25 6715 575
1045)
560 1. DuHEHCHICKMA PACXOAM M3 0AHOCA CB MATHUYHIM 1 1042
33BACHMM NPABHUM NMMLMMa 28




M3inoc

Fpyna pauyna, pauys no3numia AON Hanomena 6poj
Texyha roamHa NpetxonHa rognna
1 2 3 4 5 6
561 2. PUHAHCHICKW PACXOAN M3 OAHOCA Ca OCTaNMM 1043
NOBE33HUM NPABHIM MLMMa 8 1100 542
565 3. Pacxopu of yuewha y rySuTky npuapysienmnx 1044
NPaBHAX NTALA U 33jeAHMHKMX NoAyXBaTa 28
566 u 569 4. OcTanu uHaHcKjck pacxoau 1045 oy 5616 B
562 11. PACXO/M KAMATA (NPEMA TPERMM JTALIMMA) 1046 P 156446 20719
II1. HEFATUBHE KYPCHE PAS/IMKE M HETATUBHM
563 v 564 E®EKTU BANYTHE KNAY3Y/IE (MPEMA TPERMM 1047 28 1267479 2057872
TALAMA)Y .
E. AOBUTAK U3 ®UHAHCHPAHA (1032 -
1048
1040)
M. I'YBMTAK U3 ®UHAHCUPAHLA (1040 - 1049
1032) 225526 607871
3. NPUXOAN Of] YCKNABUBAHA BPEQHOCTH
683 1 685 OCTANE UMOBMHE KOJA CE MCKA3YIE NO 1050 497155 62641
DEP BPE[JHOCTMU KPO3 BU/IAHC YCNEXA
WU. PACXOW O[] YCKNARMBAHA BPEAHOCTM
583 v 585 OCTAJIE MMOBWHE KOJA CE MCKA3YIE N0 1051 71993 504767
@EP BPEAHOCTH KPO3 BM/TAHC YCIIEXA
67 1 68, ocum 683 1 685 |J. OCTANM nPuxonu 1052 29 1105667 2602241
57 u 58, ocum 583 1 585 |K. OCTANIM PACXOM 1053 273050 413855
J1. AOBUTAK M3 PE[JOBHOTI NOC/IOBAHA NPE
OMOPE3NBAHA (1030 - 1031 + 1048 - 1049 + |1054 5549789 2606121
1050 - 1051 + 1052 - 1053)
Tb. 'YBUTAK W3 PEAOBHOI NOC/IOBAHA NPE
OMNOPE3MUBAHSA (1031 - 1030 + 1049 - 1048 + |1055
1051 - 1050 + 1053 - 1052)
M. HETO JOBUTAK NOCNOBAH>A KOJE CE
60-59 OBYCTABJBA, E@EKTU NPOMEHE 1056
PAYYHOBO[CTBEHE NOMIMTHUKE M MCNTPABKA 3724
TPELLAKA M3 PAHWIMX NMEPUOOA
H. HETO N'YBWUTAK NMOC/IOBAHA KOJE CE
59-69 OBYCTABJ/bA, PACXOM NPOMEHE 1057
PAYYHOBO/ACTBEHE NONWTHKE W NCTIPABKA 4233
TPELUAKA U3 PAHWMIMX NEPMOJA
Hb. AOBMTAK MPE OMOPE3WBAHbA (1054 - 1058
1055 + 1056 - 1057) 5653513 2563788
0. 'YBMTAK MPE ONOPE3UBAHA (1055 - 1054 1059
+ 1057 - 1056)
M. NOPE3 HA LOBUTAK
721 1. NOPECKK PACXOA NEPMOSA 1060 % 1136760 444005
neo 722 II. OANOXEHW NOPECKM PACXOAW NEPUOAA 1061 24188 28048
neo 722 I11. OANIOXEHW MNOPECKM NPUXOAM NEPMOJA 1062 1630 467
723 P. MICNTAREHA NTMYHA NPUMAbA 1063

nocnogasua




Manoc

Ipyna pauyHa, pauyH nosuuunia Aon Hanomena 6poj
Tekyha roauHa NperxogHa roguxa
1 2 3 4 5 6

C. HETO AOBMTAK

64 494195 2002052
(1058 - 1059 - 1060 - 1061 + 1062 - 1063) '
T. HETO NYBMTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
1. HETO IOBUTAK KOIM NPUNAZIA MAHMHCKIAM 1066
YNATAYUMA 20814 2384
I1. HETO AOBMTAK KOIW NPUMNALA BERMHCKOM 1067
BITACHWUKY 4457381 2089668
IIL. HETO MNYBUTAK KOJM NPUNALA MAHUHCKUM 1068
YNATAYUMA
IV. HETO I'YBUTAK KOJU NPUMAJA BERMHCKOM 1069
BNACHWKY
V. 3APAZA MO AKLMIN
1. OcHoeHa 3apana no akuuju 1070

2. ¥YmareHa (passoftbena) 3apasa no aKyuju

Aana

;|)| ol

20| - roguHe

O6pasa nponucan MpasunHUkoM o canpxuHn 1 opmMi 0Bpasaua duHaHCUjCKUX uase

urraja 3a ﬂpué@é’ig@ﬁ;@a _
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MonyHaBa NpaBHO NMLE - Npeay3eTHUK

MaTuuku 6poj 07051751 |Lindpa penamocr 4690 |nv6 100001790
Haaus JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
Cennute beorpap (Hosw Beorpag) , Bynesap ymetHocTn 2

KOHCOJIMAOBAHW M3BELLTAJ O OCTAJIOM
PE3SYNITATY

3a nepwop oa 01.01.2016. go 31.12.2016. roavHe
- Y Xwbagama auHapa -

WzHoc
Ipyna pauyHa, pauys no3vumia Aon Hanomena broj
Texyha rogwHa Mperxoaxa ropgmHa
1 2 3 4 5 6
A. HETO PE3YNTAT M3 NOC/IOBAMA
1. HETO [OBUTAK (AOT 1064) 2001 2454105 2092052
1. HETO I'YBUTAK (ACN 1065) 2002
B. OCTA/IM CBEOBYXBATHMW OBMTAK UNK
TYBUTAK
a) Craske koje Hehe 6uTn peiknacigpukosaHe y
|Bunancy ycnexa y Gyayhum nepuognMa
1. Npomene pesanopusaumie Hematepujante
MMOBUHHE, HEKPETHUHA, NOCTPOjetsa h onpemMe
330
a) noseharse peBanopU3aLMOHUX peepsu 2003 418
6) cMaiserbe peBanopU3aLMOHIX pesepeu 2004
2. AkTyapeiu Ao6uumM unu ryGuum no OCHOBY NNAHOBA
AeDUHNCEHUX NPUMaHLa
ki a) nobuum 2005
6) rySimus S 291 4110
3. [loBuum unm ryBuum no ocHosy ynararwa y
BNACHWUKE MHCTPYMEHTE KanuTana
2 ) pobuumn 2007
6) rybuum 2008
4. lobuun nam ryBuum no ocHosy yaena Y ocTanom
CBeOByXBaTHOM JOBHTKY MM ryGuTKy NPUAPYKEHMUX
ApyuwTasa
333
2) pobuumn 2009
6) rybuum 2010
6) Craske koje HakHagHO Mory 6uTh
P b He y B YY y
6Gynyhum nepnognma
1. Plobuum unu rySuum no ocHosy npepadyHa
DUHAHCHICKNX M3BELLITaJa MHOCTPAHO NOCNOBaKbE
334
a) pobuum 2011
6) ry6uun 2012




WaHoc
Fpyna pavyHa, pauyH no3uuuia Aon Hanomena broj
Texyha rognHa NperxoaHa roguHa
1 2 3 4 5 6

2. [lo6uum v ryBULM OQ MHCTPYMEHaTa 3almuTe
HETO ynarawa y MHOCTPAHO NOCN0Batbe

335 a) gobuumn 2013
6) ry6uum 2014
3. obuum mnm ry6uum no ocHosy WHCTpYMeHaTa
3AUTUTE PU3MKA (XEUMHIE) HOBYAHOT TOKa

L ) nobuum 2015
6) ry6uum 2016
4. [o6uum mnn rySuum no OCHOBY xapTuja og
BPEAHOCTU PacronoXuenx 3a npopajy

337
3) AoGHLM 017 142170 15664
6) ryBiun 2018 1822
1. OCTANM BPYTO CBEOBYXBATHU LOBATAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 + 140875 11554
2014 + 2016 + 2018) > 0
11, OCTANM BPYTO CBEOBYXBATHM [YBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 +
2013 + 2015 + 2017) 2 0
II1. MOPE3 HA OCTAINW CBEOBYXBATHM AOBUTAK 2021
WNW TYBUTAK NEPUOJA
IV. HETO OCTA/IM CBEOBEYXBATHW OBUTAK (2019 2022
-2020-2021)2 0 140875 11554
V. HETO OCTAJN CBEOBYXBATHW I'YBUTAK (2020 - 2023
2019 +2021) 2 0
B. YKYMNAH HETO CBEOBYXBATHW PE3Y/ITAT
NEPMOJA
L. YKYNAH HETO CBEOBYXBATHM [IOBMTAK (2001 - 2024
2002 + 2022 - 2023) 2 0 4635070 2103606
1L YKYMAH HETO CBEOBYXBATHM MYBUTAK (2002 - 2025
2001 + 2023 - 2022) = 0
T. YKYMAH HETO CBEOBYXBATHW [JOBUTAK
W N'YBHTAK (2027 + 2028) = AOM 2024 = 0 {2026 4635070 2103606
wnm AON 2025 > 0
1. Mpunucan BERMHCKAM BRAcHWLUMA KanuTana 2027 4608256 2101222
2. TpUnican BRacHULMMa Koju Hemajy KOHTpONY 202i o p e‘ye =iy e .
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MonyHaBa npaBHO NULE - Npeay3eTHUK

MaTuuti 6poj 07051751 |wippa penarrocrn 4690 |5 100001790
Hasvs JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
Cepmwre Beorpap (Hoeu Beorpan) , Bynesap ymerHocTv 2

KOHCO/IMAOBAHW U3BELLTA] O
[TPOMEHAMA HA KAMUTAY

3a nepwvoa oa 01.01.2016. go 31.12.2016. roamHe
- Y Xwbagama anHapa -

KomnonenTe kanutana
Peann
onuc 30 31 32
6poj aon Aon aon
OcHoBHM KanuTan Y a weynnah Pesepee
1 2 3 4 5
MouetHo crae npeTxogHe roguHe Ha Aax
01.01._
1
a) AYrOBHA canao pauyHa 4001 4019 4037
6) noTpaxiu cango pauyHa 4002 1338028 4020 4038 2313067
Weng pHjanHo sHayajHux rp ]
np pauyHosoac NonMTHKA
2 :
a) UCNpaBke Ha AYroBHO] CTPaHM padyHa 4003 4021 4039
6) Mcnpaske Ha noTpaxHoj cTpanu pavyHa 4004 4022 4040
KopurosaHo nouerTHo crare nperxogHe roguie
Ha gax 01.01.
3 :);epwroaauu AYroBHM cango pauyHa (1a + 2a - 26) 4005 4023 4041
6) KOpUroBaHI NOTPaXHN Canao pauyHa (16 - 2a + 4006 4024 4042
26)20 1338928 : 2313067
Mpomene y nperxogHoj roaMHA
4 |a) npomer Ha AyrosHoj cTpaHu pavyHa 4007 50009 4025 4043
6) npoMeT Ha noTpaxHoj cTpaHu pavyHa 4008 319605 4026 4044 5372
Crame Ha kpajy nperxoase roguie 31.12.
2) AYroBHW Cango pavyHa
5 (3a + 4a - 46) > 0 4009 4027 4045
6) NoTpaxHu canao pauyHa
(36 - 4a + 46) > 0 L 1509524 |02 Al 240897
Henp Marepuj jHIX rp "
p pauy AX NONUTHKA
6
2) MCNPaBKe Ha 1YrOBHOj CTPaHK pauyHa 4011 4029 4047
6) ucnpaske Ha noTpaxHoj CTpanu pauyHa 4012 0 4030 4048 0
KopurosaHo nouerHo cramwe Texyhe rogmHa Ha
paH 01.01.
7 :} [l):opuronauh AyrosHy cango pavyHa (5a + 6a - 66) 4013 4031 4049
6) kOpUroBaHM NOTPAXHM Cano pavyHa (56 - 6a +
66) > 0 i 1509524 |%032 -0 240893




KoMnoxenTe kanuTtana

Peaun
Oonuc 30 31 32
6poj Aon Aon Aon
OcHoBHM KanuTan ¥nucauu a Heynnahenu kanuran Pesepse
1 2 3 4 5
Mpomene y Texyhoj roAMHK
8 a) NPOMET Ha [IYrOBHO] CTPaHW pauyHa 4015 4033 4051
6) npomer Ha noTpaxHoj cTpanu pauyHa 4016 1534517 4034 4052 162822
Cramwe Ha kpajy Texyhe rogune
31.12.
2) AYroBHYM canao pavyha
L i g 4017 4035 4053
6) noTpaxHu cango pavyxa
(76-8a + 86) > 0 s a4 | [10%6 e 2571761




KomnoHexTe kanutana

Pegnn
onuc 35 047 n 237 34
Bpoj Aon Aon Aon
TyGurak OTKyn/meHe concreeHe akuuje Hepacnopelhenn go6utax
1 2 6 7 8
MoueTHo crame npeTxoaHe roguHe Ha aaH
01.01.
1 3) AYroBHW canao padyHa 4055 4073 4091
6) NoTpaxHM canao padyHa 4056 4074 4092 1025458
Mcnpaska maTepnjano aauajumx rpewaka u
NPOMEeHa pauyHOBOACTBEHMX NOAMTHKA
z a) MCNpaske Ka AyroBHOj CTPaHK pauyHa 4057 43811 4075 4093
6) Ucnpaske Ha NOTPaXHO] CTPaHK pauyHa 4058 4076 4094
Kopurosano nouerHo crame nperxogHe roguHe
Ha gad 01.01.
) KOpUroBaKW AyTOBHM Canao padywa (1a + 2a - 26)
R b 4059 aen P07 4095
6) KOpHroBaHM NOTPAXHKM CANAO payyHa (16 - 2a + 26) 1
- 4060 4078 4096 1025498
MNpomene y npeTxoaHoj TOAHHM
4 2) NPOMET Ha flroBHOj CTPaHK payyHa 4061 4079 4097 08764
6) NpOMET Ha NOTPaXHOj CTPaHK pauyHa 4062 4080 4098 1375318
Crame Ha kpajy nperxogHe roguHe i b iy b S
Q) AYrOBHW Cango payyHa
5 |Ga+da-4620 4063 43811 4081 4099
6) noTpaxHu cango pauyka
(36- 42+ 46) 2 0 o e Ph 2092082
Wcnpaeka MarepujanHo saHauajHux rpewsaka u
P pauy nonuTMKa
6
3) WCNpaBke Ha IyroBHOj CTpaxK paqyHa 4065 0 4083 4101 0
6) ncnpaske Ha NOTPaXHO] CTPanM pauyHa 4066 4084 4102
Kopwrosano no4eTHo crame Tekyhe rogmuue Ha
Aan 01.01.
a) KOPUroBaHM AYTOBHM canpo padyna (5a + 6a - 66)
7 ) 4067 811 4085 4103
6) KopuroBaHm NOTPaXhM canao pavyka (56 - 6a + 66)
B 4068 4086 4104 2092052




KomnoHenTe kanuTana

Pepun
onuc 35 047 n 237 34
Bpoj aon Aon Aon
Fy6urax OTkyn/eeHe concreene akyuje Hepacnopehenn noburak
- 2 6 7 8
Npomene y Texyhoj FOAWHK
8 a) NPOMET Ha [iYrOBHO] CTPaHK padyHa 4069 11629 4087 4105 2002052
6) NpoMeT Ha NOTPaXHOj CTPaHK pavyHa 4070 4088 4106 24404105
Crase Ha kpajy Texyhe rofjuHe
3132
a) AYroBHM Canpo pauyHa
®  |a+sa- 86)2 0 4071 soaap  |4089 4107
6) noTpaxHu canfo pauyHa
(76 - 8a + 86) 2 0 4072 4080 4108 s




KomMnoHeHTe OCTanor pesynrara

PepHn
onuc 330 331 332
6poj Aon Aon Aon
AxTyapcku gobuim nnm Ao6run nnn ryGrun No OCHOBY ynararea y
e rybnumn BNacHWYKE HHCTPYMEHTE KanuTana
1 2 9 10 11
Mo4eTHO CTarke NPeTXoAHe rogvHe Ha AaH
01.01,
! a) [yroBHW cango padyHa 4109 4127 684 4145
6) NnoTpaxHW CANA0 padyHa 4110 1642768 4128 4146
Wenp Ma ) 3HavajHuX
rpeliaka 1 NpOMeHa payyHOBOACTBEHMX
NonMTHKa
2
a) UCNpaBKe Ha AyroBHOj CTPaHK padyHa 4111 4129 4147
6) MCNPaBKe Ha MOTPaXHO] CTPaHK padyHa 4112 4130 4148
KopMroBaHo NOYETHO CTarbe NpeTxoAHe
roguHe Ha gan 01.01.
a) KOPMrOBaHM AYrOBHW canao pauyna (1a + 2a -
3 26)20 4113 4131 &84 4149
6) KOpWUroBaHW NOTPaXHK canao padyHa (16 - 2a
+26)20 4114 gy | KD 4150
MpoMeHe y NpeTxoAHoj roguHA
4 la) npoMeT Ha QYroBHOj CTPaHW padyHa 4115 4133 4110 4151 sa1
6) NPOMET Ha NOTPAXKHO] CTPaHu payyHa 4116 4134 4152
Cramwe Ha kpajy nperxoaHe rognHe
3112,
3) AYrOBHW CaNA0 padyHa
5 (5% 4 da 45 = 0 4117 4135 ea (1153 prin
6) NOTPaXHKU Cango payyHa
(36 - 4a + 46) 2 0 4118 aree |JiLdo 4154
Mcnpaeka Marepmjanto 3HavajHmux
p nnp pavy eHHX
nonuTHKa
6
a) WCPaABKE Ha AYrOBHO] CTPaHM pavyHa 4119 4137 4155
6) MCMIPABKE Ha NOTPANHO] CTPaHK pauyHa 4120 4138 4156
KopurosaHo NoYeTHO CTarbe Texyhe
roaguse Ha na 01.01,
2) KOpUroBaHu AyroBHK canjo pauyka (5a + 6a -
7 66) >0 4121 4139 4794 4157 so1
6) KOpUroBaHK NOTPAXHK Canao payyHa (56 - 62
+66)20 4122 1642769 4140 4158




KoMnoHeWTe ocranor pesynrarta

i onuc 330 331 332
6poj .A\onL Aon - Aon — e
AxTyapcku go6uum mnmn 061 nnu ryGuym no ocHosy ynaratsa y
PEERIORASBLINGHE DRSO Ty6MumM B/IACHUYKE MHCTPYMEHTE KanuTana

1 2 9 10 11
Npomene y Texyhoj rogMHN

8  |a) npomeT Ha ayrosHoj cTpanm pauyHa 4123 4141 4292 4159 0407
6) NPOMET Ha NOTPaXKHOj CTPaHK PauyHa 4124 4818 4142 4160
Crae Ha kpajy Texyhe rogune
gy
a) RYroBHW Canfo pavyHa

* |a+8a-88)>0 s 4143 woss |61 —
6) NoTpaxHM cango padyHa
(76-8a +86) 2 0 4126 647587 4144 4162




6poj

KomnoneHTe ocranor peaynrarta

333

334 m 335

336

Aon

Ao6num nnm ryGnum no ocHosy
yAena y ocranom RoGuTKY Hnu
ry6uTiy npuapy»eHux apylurasa

Ao6uun nnm ry6num no ocosy
WMHOCTPAHOr NOC/IOBaka W

MjcKMx

AON

PEpaty

Misewraja

Aon

Ao6HLUM MK rYGHLM NO OCHOBY
XEeYMHra HOBYAHOr TOKa

12

13

14

MoyeTHo cTame nNperxoaHe roguKe
Ha nan 01.01.

a) AYroBHK CBNAO pauyHa

4163

4181

4199

6) NOTpaXHK canio padyHa

4164

4182

4200

Wcnpaska marepujanHo sHauajHmx
rpelsaka u npoMeHa
PaYyHOBOACTBEHHX NOMUTHKA

a) MCNPaBKe Ha [YrOBHO] CTPaHK pauyHa

4165

4183

4201

6) ucnpaske Ha NOTpaxHo]j CTpaHH
pauyHa

4166

4184

4202

Kopuroeaxo noueTHo crarwe
npeTxogHe rogMHe Ha faH 01.01.

3) KOpHroBaHM AYTOBHU CANA0 pauyHa
(la+22-26)20

4167

4185

4203

6) KopWroBaHn NOTPaxHK Cango pauyHa
(16-2a+26)20

4168

4186

4204

NMpomene y nperxogHoj
rofmMHu

a) NPOMET Ha AYTOBHO]j CTPaHM pavyHa

4169

4187

4205

6) NPOMET Ha NOTPaxHOj CTPaHu pauyHa

4170

4188

4206

Crare Ha kpajy nperxogHe roguHe
31.12,

a) AYroBHW C2NA0 padyHa
(3a+4a-46)20

4171

4189

4207

6) noTpaHu canae pavyHa
(36-4a+46)20

4172

4190

4208

Wcnpaska matepujanHo avauajHrx
rpewaka u npoMeHa
PAaNYHOBOACTBEHMX NONWTHKA

) MCIPaBKe Ha AYIrOBHO] CTPaHW padyHa

4173

4191

4209

6) vcrpaBke Ha NOTPaXHO] CTpaHu
pavyHa

4174

4192

4210

|Kopuroano nouerno crame rexyhe
roguHe Ha gax 01.01.

2) KOpUroBaHK JYroBHM Canao pauyha
(S5a+6a-66)>0

4175

4193

4211

6) KOpWroBaHu NOTPaXH# Cango padyHa
(56-6a+66)=0

4176

4194

4212




KomnorenTe ocranor pesynrara

333 334 m 335 336
Peatn
onuc
6poj Aon Aon| Ao6uun nau ry6kum no ocHosy Aon
?:::: : e "Y::::ﬁ':?rxle: MHOCTPaHOr NOCNoBaa RoSuun nn ry6uuM no ocHosy
IY6MTKY NPHADYIKEHMX ApylTana pepauyra ¢ j XEYMHIra HOBYAHOr TOKa
w3sewTaja
1 2 12 13 14
Np y Texyhoj rOANHK
8 ) NPOMET Ha AYTOBHOj CTPaHM padyHa 4177 4195 4213
6) NpoMeT Ha NoTpaxHoj CTpanu pauyHa |4178 4196 4214
Crawe Ha kpajy Texyhe roaune
< e b
2) [YTOBHM CanAo pavyHa 42
9 (72 + 82 - 86) > 0 4179 4197 15
6) noTpaxHu cango pauyna
4 4
(76 - 8a + 86) = 0 180 198 4216




6poj

onwnc

KoMnoHeHTe ocTanor pesynrara

Aon

337

AOn

Ao6uun nan ryéuum no ochosy XOB
PacnonoMHBMX 3a npopajy

Yxynas kanutan [Z(pen 16 kon 3
Ao xon 15) - Z(pea 1a xon 3 go kon
15)]1z0

AON

ly6urax nsHan kanutana [E(pen
1a xon 3 go xon 15) - X(pen 16
xon 3 go kon 15)]1 = 0

2

15

16

17

MoueTHO cTabe NpeTXoAHe roguHe
Ha pan 01.01,

a) AYrOBHYM Canio pavyHa

4217

6) noTpasXkHW canao padyHa

4218

4235

6254737

4244

He MaTepuj i
rpeiluaka m npomMeHa
paJYyHOBOACTEBEHHX NOMUTHKA

2) UCNPaBKe Ha AYroBHO] CTPaHKU pauyHa

4219

6) MCNpaBke Ha NOTPAXHC] CTPaHK
pavyHa

4220

15664

1236

28147

4245

|KopurosaHo NoyeTHo craike
nperxogHe rogvHe Ha aax 01.01.

2) KOPUIOBaHU AYTOBHW CANA0 pauyHa
(la+2a-26)20

4221

49177

4237

6) KopuroBaHW NOTPaXKHK Canflo paqyHa
(16-2a+26)20

4222

6226590

4246

Npomene y npetxonHoj
TOAMHN

@) NPOMET Ha AyroBHOj CTPaHV payyHa

4223

4238

6) NPOMET Ha NOTPAXHO] CTPaHU padyHa

4224

1418321

4247

Crarbe Ha kpajy nperxoaHe roguHe
31.12,

a) AYroBHM CANGO0 padyHa
(3a+42-46)20

4225

49177

4239

6) NoTpaxHu canno pavyHa
(36-4a+46) =0

4226

7644911

4248

WcnpaBka MaTeprjanHo aHauajHux
rpelwaka U NpoMeHa
Pa“yHOBOACTBEHNX NONHTHKA

) UCNpaBKe Ha AYroBHOj CTpaHi pavyHa

4227

6) MCNpaBKe Ha NOTPaXHO]j CTpaHK
payyHa

4228

4240

4249

|KopurosaHo nouerHo crame Texyhe
rogvHe Ha gad 01.01.

) KOPWrOBaHW AYTOBHM CANAC pavyHa
(5a+ 6a-66)20

4229

49177

4241

6) KOpUroBaHW NOTPAXHM CaNA0 padyHa
(56 - 6a + 66) = 0

4230

7644911

4250




KomMnonenTe octanor pesynrata
l::‘ 337 YrynaH kanutan [2(pen 16 kon 3 lN'y6urak waHan kanuTana [Z(pen
A onue AOM | no kon 15) - X(pen 1a kon 3 go kon |AOMN| 1a xon 3 po xon 15) - X(pen 16
6poj Aon 15)1z0 kon 3 go kon 15)]1 = 0
PoJ Ao6uun wnm rybuum no ocHosy XOB
PacnonoXxMBKX 3a Npoaajy

1 2 15 16 17

MNpomere y Tekyhoj roauHH
8 la) npoMeT Ha QYroBHOj CTPaHK pauyHa 4231

4242 4228737 4251

6) NPOMET Ha NOTPaXHOj CTPaHW padyyHa |4232 190755

Cramwe Ha kpajy Texyhe roguHe

31.12.
9 ) AYroBHM CANAO0 pauyHa

(7a+8a-86)20 e

4243 11873638 4252
6) noTpaxHu canao padyHa 4234
(76-8a+86)=20 141578
Y . 3aKOHCKM 3ACTYMHAK
AaHa 20, roauHe




MonyHaBa NpaBHO NuLE - Npeay3eTHUK

Maruuuu 6poj 07051751 IuJucbpa AenatHocTn 4690 ]nVIE 100001790
Haue JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)
Cepuwre Beorpan (Hosu Beorpan) , Bynesap ymerHocTH 2

KOHCOJINAOBAHN U3BELLITA] O
TOKOBMMA TOTOBWHE

3a nepuwop op 01.01.2016. go 31.12.2016. roguHe

- Y XWbafama auHapa -

DT
Moznumja Aon
Texyha rogvHa Mperxoaxa roanka
1 2 3 4

A. TOKOBH FOTOBWHE M3 NOCNOBHUX AKTHBHOCTH

3001 34283723 23352808
1. MpunuBK roToBMHE M3 NOCNOBHWX akTUBHOCTH (1 [0 3)
1. Npopaja v NpUMLEHM aBaHCH 3002 30744072 21029836
2. MNpumMsete KamaTe K3 NOCAOBHUX aKTMBHOCTH 3003 16091 Hin
3. Ocranu npunusm U3 peoBHOr NoC/IoBaKa 3004 3822680 228886]
I1. DanmBY roTOBUHE M3 NOCNOBHMX aKTMBHOCTY (1 4o 5) 3005 29447733 23397380
1. Wennate pobas/mayunmMa U AaTM aBaHoH 3006 26054313 21810270
2. 3apape, HakHaae 3apaja v OCTANK NMYHI PAcXoaM 3007 1056222 939155
3. Nnahexe kamare 3008 74497 8406
4. MNopes Ha gobuak 3009 01486 165784
5. Opmen no ocHoBY oCTaNKX JaBHUX NPHUXOAa 3010 1561220 ' 473665
IIL. HeTo NPUNMB roToBiHe M3 NOCNOBHUX aKTMBHOCTYW (1-1I) 3011 4835000
IV. Heto oamue roTosmue 13 nocnoskux akTueHocTd (11-1) 3012 44472
B. TOKOBH NOTOBMHE M3 AKTUBHOCTHU MHBECTUPAKbA

013 543 643314
L. Npynueu roToBUHE M3 aKTMBHOCTH MHBECTUPAHHA (1 no5)
1. Npopaja akuuja u yaena (HETO npunuem) 3014
2. Mpopaja HemaTepUjanHe MMOBUHE, HEKDETHUHE, nocTpojetba, onpeme 1 3015 A
6MonoLWKNX cpeacTasa 417
3. Ocranv duHaHcuicku nnacMaku (Heto NpUNnBN) 3016 642881
4. MpuMrbeHe Kamare U3 aKTUBHOCTH MHBECTUPaKba 3017 543 15
5. Mpumrbere ausnaenne 3018 = 1
I1. Og/mBK rOTOBMHE M3 AKTUBHOCTH nHBECTUpatLa (1 ao 3) 3019 237164 1917002
1. KynoeuHa akuuja u yaena (Heto opnuem) 3020
2. KynosuHa HeMaTepujanHe UMOBMHE, HEKDETHIHE, nocTpojerta, onpeMe u 3021 -
6UONOLLKKX CpeacTana 2371634 1917002
3. Ocrany dmHaHcHjckn nnacManu (Heto oanuew) 3022
TI1. HeTo Npwius roToBuHE U3 akTUBHOCTH MHBECTMpatba (I-11) 3023
V. HeTo 0114 roTOBUHE M3 aKTMBHOCTH MHBECTUparba (11-1) 3024 2371091 1273688




Moanymja Aon
Texyha roguHa MpeTxoaHa rognuHa
1 2 3 4
B. TOKOBM FOTOBUHE U3 AKTMBHOCTH ®MHAHCUPAHA
3025 %2229 212409

1. Tpuniey roToBMHE U3 BKTUBHOCTH (huHAHCUpaKsa (1 a0 5)

1. Ysehatbe ocHoBHOT KanuTana 3026

2. [lyropotHu KpepuTy (HETo npuuen) 3027

3. KpaTkopouHn KpesnTH (HETo Npunvam) 3028 962220 2124092
4. Ocrane ayropodHe obasese 3029

5. OcTane kpaTkopouHe obasee 3030

11. OanvBM rOTOBMHE M3 AKTVBHOCTY (MHAHCMPatLa (1 no 6) 3031 2006370 125091
1. OTKyn concreeHnx akumja v ynena 3032

2. [lyropouHu kpeauTy (opnveu) 3033 12600
3. KpaTiopouHu kpeauTv (opnmeu) 3034 :

4. Octane obasese (ogmen) 3035 121655 112401
5. OUHAHCUICKU AM3UHT 3036

6. Ucnnahene avenpenge 3037 1884724

111, HeTo Npunu1e roTosuHe 13 aKTMBHOCTH mHancrparsa (I-11) 3038 1999001
V. HeTo op/ivBe roToBuHE M3 aKTMBHOCTH uHaHcvparsa (11-1) 3039 1044150 V

T. CBETA NPU/IMB FOTOBMHE (3001 + 3013 + 3025) 3040 35246405 26120214
A. CBETA OZTMB FOTOBMHE (3005 + 3019 + 3031) 3041 33825746 25430373
. HETO NPU/INB FOTOBMHE (3040 - 3041) 3042 1420749 680841
E. HETO O[)/INB FOTOBMHE (3041 - 3040) 3043

). FOTOBMHA HA NMOYETKY OBPAYYHCKOT MEPMOAA 3044 7407771 5868594
3. MO3UTUBHE KYPCHE PA3/IMKE MO OCHOBY NPEPAYYHA 3045 »

FOTOBMHE 464842 1049769
M. HETATHBHE KYPCHE PA3/TUKE NO OCHOBY NPEPAYYHA 3046

FOTOBWHE X 650846 151433
J. FOTOBMHA HA KPAJY OEPAYYHCKOI NMEPMOA

(3042 - 3043 + 3044 + 3045 - 3046) ok i

y '% 3aKOHCKM 3aCTYNHNK
fana 20_____ ropwue E /:,( A{;“;—Z‘"—"\"’é J,ﬂ}%
2 & w -

O6pa3all nponucat MpaBUIHMKOM O CanPXAHK U HOPMHU ofpasalia puHaHcHjckux IGBW i 3,"’ Jngre 1 npepyseTHike ("CnyxBenn rnachuk PC", 6p. 95/2014 1 144/2014)
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JNJYrOoMMnorT — CANP BEOTPAL

HanomeHe y3 KoHconugosaHe puHaHcujcke
u3BeLTaje 3a nocnosHy 2016. roguHy



JNJYTOMMNOPT - CANP BEOIPA/,

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
31. peuembap 2016. roguHe

1. ONLWTE NHOOPMALUIE

JaBHo npeaysehe Jyroumnopt — CAMP Beorpag (y Aabem TeKcTy ,,MaTuyHO ApywTteo“)
npBobuTHO je ocHoBaHOo 18. jyHa 1949. rogmHe Kao npepysehe 3a mehyHapogHy TProBuHY
Jyroumnopt.

MaTnyHO ApPYLITBO je OPraHM30BaHO KAo jaBHO npeaysehe M perncTpoBaHo je Kog AreHumje 3a
npuspegHe perncrpe.

OcHoBHa AenatHocT MaTuyHOr ApylwITBa M HEroBMUX 3aBUCHWMX ApywTaBa (y [Aa/bem TeKCTy:
»Tpyna“) je U3B0o3 1 yBO3 HAaOPY»Katba, BOjHE ONPEME U BOjHU UHIKEHEPUHT.

Cepguwte l'pyne je y beorpaay, yamua bynesap ymetHocTu 2.
MaTunuHum 6poj MaTunuHor gpywTsa je 07051751, a nopecku naeHtneuKkaymoHn 6poj 100001790.

KoHconmaoBaHM GUHAHCUjCKM M3BelTaju 3a nocnoBHy 2016. roamMHy ogobpeHu cy of cTpaHe
pykosoacTea pyne gaHa 14. jyna 2017. roguHe.

2. OCHOBE 3A CACTAB/bAHE U NPESEHTALINIY PUHAHCUICKUX U3BELLTAJA
OcHoBe 3a cacTaB/bakbe KOHCONUA0BAHUX PUHAHCUjCKUX U3BELUTAjA

KoHconmpaoBaHn ¢UHAHCUjCKM uM3BewTaju [pyne cy cacTaB/beHM Y CKAagy ca 3aKOHOM O
pauyHoBoacTBy (CnyskbeHun rnacHuk PC, 6p. 62/2013) n apyrum payyHOBOACTBEHMM MNPONUCUMMA
Koju ce npumetbyjy y Penybaunum Cpbuju.

Ha ocHoBy Ba)kehux payyHOBOACTBEHMX MPONMCca, NpPaBHa AMLA U Npeay3eTHUUM y Penybanum
Cpbuju cy y obaBesn ga Boherbe NOCNOBHUX KhbWra, MPU3HaBarbe W NPoLEHMBakbe MMOBUHE U
obaBesa, NpuxoAa W pacxopa, cacTaB/bakbe, MPUKa3uBakbe, AOCTaB/bakbe U obenogarbuBarbe
bVHAHCMjCKMX U3BELUTaja BpLUe Yy CKAaZy Ca 3aKOHCKOM M NpodecnoHanHOM perynatueom, Koja
nogpasymesa OKBMP 33 Npunpemare W MpuKasuBare ¢GUHaAHCUjCKMX u3BewTaja (,OkBup®),
MehyHapoaHe pauyyHOBOACTBeHe cTaHpapae (,MPC“), oaHocHo MehyHapoaHe craHapae
durHaHcmjcKor nssewTaBama (, MCPU“), Kao 1 Tymauerba Koja Cy cacTaBHM A0 CTaHaapaa.

Mpesoa Oksupa, MPC, MCOUN n Tymauema, m3gatmx og ctpaHe Opbopa 3a mehyHapogHe
pavyyHOBOACTBEHe CTaHAapgae W KomuTeTa 3a Tymayerba MehyHapoaHwx cTaHgapAa
duHaHCcMjcKor mM3BelwTaBaka, yTBphyje ce pewerbem MuHUCTpa ¢uHaHCHja U objassbyje Y
CnyxbeHom rnacHuky PC. Mehytum, no AaTyma cacTaB/batba KOHCONMAO0BAHUX PUHAHCUJCKUX
usBewTaja 3a 2016. roguHy HWUcy npesefeHe HUTM objaB/beHe cBe Baxehe npomeHe vy
CTaHAAPAMMA U TYMayerbnma.

CxofHO TOMe, NPWUIMKOM CacTaB/batba KOHCONMA0BAHUX GUHAHCUjCKMX M3BewWwTaja Ipyna Huje y
noTnyHoctn npumenmaa MPC, MCOU 1 Tymayerba Koja Cy Ha CHa3W 3a roAuHy Koja ce 3aBpLuaBa
31. peuembpa 2016. rogmHe. Umajyhu y Buay matepujanHo 3HadajHe edekTe Koje oacTynarba
payyHoBOACTBEHMX Nponuca Penybanke Cpbuje og MCOU 1 MPC mory a Mmajy Ha peasiHoCT U1
06jeKTUBHOCT KOHCONNA0BAHMX GUHAHCUJCKUX M3BewWTaja Fpyne, NPUAOKEHN KOHCONMUAOBaAHM
bUHAHCKMjCKM M3BeLWTaju ce He MOry CMaTpaTv GUHAHCUJCKMM M3BELITajMMa CaCTaB/bEHUM Y
carnacHoct ca MC®U n MPC.




JNJYTOMMNOPT - CANP BEOIPA/,

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
31. peuembap 2016. roguHe

2. OCHOBE 3A CACTABJ/bAHE M NPE3EHTAUNIY ®UHAHCUICKUX U3BELLUTAJA (HACTABAK)
OcHoBe KoHconugaumje
3asucHa npuepedHa dpywmea

KoHconmaoBaHu ¢dMHaHCKjCKM M3BeLWTaju obyxsaTajy n3sellTaje MaTUUYHOr APYLITBA U HEroBUX
33aBMCHUX NPUBPEAHUX APYLUTaBa. 3aBMCHA NpPUBPeAHA APYLUTBA CYy NPaBHa /iMLa Koja ce Hanase
nog, KoHTponom MaTtuyHor apywTsa. KoHTpona noctoju Kaga MatuyHO ApywTBo noceayije,
OMPEKTHO WAM WHAWPEKTHO, MOh ynpaB/barkba GUHAHCUJCKUM M MOCAOBHMM MNOAUTUKaMa
3aBWMCHOT NPUBPEAHOT APYLUTBA HA HAYMH KOju My 0be3belyje KOpUCTU O HEroBUX akTUBHOCTMU.

MeToz, KynoBuHe je KopuwheH 3a payyHOBOACTBEHO 0byxBaTarbe CBMX MOC/OBHUX KOMBMHALMja
KOje cy umane 3a pesynTaT CTULAHe 3aBUCHOT NpUBPeaHOr ApyLTBa oA cTpaHe pyne. Tpowak
nocnoBHe KoMbMWHauuMje ce ogmepaBa no ¢ep BPeAHOCTM AATUX CPeAcTaBa, HacTasux Uau
npeysetnux obasesa M MHCTPYMEHaTa KanuTana Ha AaTym pa3meHe, n ysehaBa ce 3a TpolKose
KOju ce MOry AMPEKTHO MPUMNNCATU NOC/OBHOj KOMOUHaUMjU. Mpeno3HaT/buBa cTedeHa UMOBMHA
n obaBese M noTeHuMjanHe obaBe3e npeyseTe MOC/NOBHOM KOMOWHALMjOM ce WHULMjaAHO
oAMepaBajy Nno HwMxoBOj dep BpPeaHOCTM Ha AaH CTMUakba. BMio Koju Buwak mMamehy Tpolika
nocfoBHe KombuHauuje Hapg ydvewhem cTuuaoua y HeTo ¢dep BpeaHOCTU MpenosHaT/buse
nmoBMHe, obaBe3a u noTeHLMjaaHUX obaBe3a Npu3Haje ce Kao ryaBu.

®PUHAHCKjCKM M3BELITajU 3aBMCHUX NPUBPESHUX [APYLITaBa YK/bydyjy Ce Yy KOHCOAMgoBaHe
durHaHcKjcKke n3BewTaje I'pyne Ha OocHoBY cabuparba ,pes no pes” UCTUX CTaBKM aKTMBe, NacuBe,
Kanutana, nNpuMxo4a W pacxofa, of AaHa CTUuara edeKTMBHE KOHTpO/e A0 AaHa npecTaHKa
noctojakba epeKTVBHe KOHTPOAEe Haj 3aBMCHWM MpuBpeAHVM ApywTsom. CBM maTepujanHo
3HayajHW M3HOCK TpaHCaKUMja Koje cy Hactane u3 mehycobHuX NocnoBHMX opHoca uamehy
NPUBPESHUX APYLUTaBa YK/bYYEHUX Y KOHCOAMAALM)Y €NMMWMHUCAHW CYy NPUIMKOM MNOCTYMKa
KOHCcoNupaumje.

KoHconnaosaHu ¢GUHaAHCMjCKM M3BewTaju pyne cacTaB/beHW cy Y3 MPUMEHY jeAMHCTBEHUX
payYyHOBOACTEHMX MOJIMTUKA 3a C/IMYHE TPaHCaKLuMje.

MpudpyxceHa Opywmea

Mpuapy»KeHa ApyLwTBa cy APYLITBA Y KOjuma Fpyna uma 3HavajaH yTuuaj. 3HavajaH ytuuaj je moh
y4YecTBOBatba Y OAJyUYMBaAKbY MPUAPYKEHUX EHTUTETA MO NMUTakby GUHAHCUCKUX U OMEepPaTUBHUX
OANlYKa M MNOJUTUKA, anu HWUje KOHTpO/Na WAM 3ajeJHNYKA KOHTPO/A Haj, TMM MOC/NOBHUM
NosINTUKAMA M 0AaJ/1lyKama.

Pesyntatn, umoBMHa ¥ ob6aBe3e NPUAPYKEHUX EHTUTEeTa CYy YK/byYeHU Y MNpPUIOXKeHe
KoHconnaoBaHe GUHaHCKMjCKe M3BelTaje Kopuwherwem metoae yaena. MNpema metoay yaena,
y/larakbe ce No4YeTHO NpusHaje no HabasHOj BpeAHOCTM (BUCUHU MHBECTULM]E), @ 3aTUM Ce, HAaKOH
AaTyma CTuLaka KUroBOACTBEHA BpeaHOCT nosehaBa uMam cmambyje ga 6u ce npusHao yaeo
lpyne y pobutky mam rybuTKy npuapyeHor gpywTtsa. Yaeo pyne y gobutky uam rybutky
NPUAPYKEHOT APYLITBA Y KOjU Ce MHBECTUpa Npu3Haje ce y AobUTKYy uam rybutky pyne. Kaga
yaeo lpyne y rybuumma npuapyxeHor gpywtea npemawm yvyewhe y kanutany lpyne y gatom
nvuy, Fpyna npecrtaje aa npy3Haje cBoj yaeo y byayhum rybuumma. JogatHu ryduum ce npusHajy
CaMo y Mepu Yy Kojoj je Fpyna cTekna 3aKOHCKY MK CTBApHY 06aBesy UAu BpLUMAA UCMAATY Y UMe
NPUAPYXKEeHOT ApyLUTBa.




JNJYTOMMNOPT - CANP BEOIPA/,

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
31. peuembap 2016. roguHe

2. OCHOBE 3A CACTAB/bAHE M NPE3EHTALMIY DUHAHCUICKUX U3BELLTAJA (HACTABAK)
OcHoBe KoHconuaaumje (HactaBak)
MpudpyxceHa Opywmea (Hacmaeak)

Buno Koju M3HOC Kojum Tpolwak Habaske npesaswunasu yaeo pyne y HeTo dep BpefHOCTU
npenosHaT/bMBUX CpeacTaBa, obase3a W MOTEHUMjaNHUX obaBe3a MpPUAPYNKEHOr ApylTBa
Npu3HaT Ha faH npubas/barba, BOAM Ce Kao TyABU/ YK/bYYEH Y KrbUIoBOACTBEHY BPeAHOCT
ynarawa. buno Koju u3Hoc Kojum ypeo lpyne y HeTo dep BPeLHOCTM MNpPeno3HaT/bUBKUX
cpeAacTaBa, obaBesa M MoTeHUMjasHMX obaBe3a NpPUAPYKEHOr APYLITBA NPEeBasniasM TpoLlaK
HabaBKe, HaKOH NOHOBHE MpPoLLeHe, NPU3Haje ce ogMmax y 4OOUTKY UK TYOUTKY.

3axTeBn MPC 36 ,YMmarbere BpegHOCTM MMOBUHE” KopucTe ce y oapehunBamy Aa v je notpebHo
npusHaTM rybuTak no ocHosy obesspehera ynararba pyne y npuapyxeHo apywrso. Kaga je
noTpebHO, YKYNHa KrUIroBoACTBEHA BPEAHOCT ynaraka (3ajefHo ca ryaBuaom) Tectupa ce Ha
obesspehere y ckaagy ca MPC 36 ,,Ymarere BpegHOCTM MMOBUHE", KAao jeAIMHCTBEHO CPEACTBO
M nopeau ce heroBa Han/iatMBa BpeaHOCT (Koja npeacTas/ba ynoTpebHy BpeaHOCT uan dep
BPEAHOCT yMatbeHyY 3a TPOLIKOBE NPpoAaje, Koja rog, o4, 0Be ABe BPeAHOCTM je BULLA) Ca HeroBoMm
KtUrooactseHom  BpegHowhy. [pM3HATM  M3HOC MMMAPUTETHOT TybuTKa ynasuM y
KHMIOBOACTBEHY BPEeAHOCT yfararba. YKMaare HeKor M3Hoca MMNapUTeTHOr rybuTka npusHaje
ce y ckiagy ca MPC 36 y Mmepu y KOjoj ce HannaT1BM M3HOC MHBECTULM]e KacHuje noBehaBsa.

Kaga nuue y okeupy 'pyne nocayje ca NnpuapyKeHUm ApyLTom, Aob6uum v rybuum Hactanm no
OCHOBY TpaHCaKuMja ca nNpUAPYKEHUM OpPYLITBOM MPU3HAjy Ce Yy KOHCOMAO0BAHUM
dUHAHCHUjcKUM M3BelTajuma pyne y mepu y Kojoj ynarakba y NpuUAPY)KeHa ApywTBa HuUCY
nosesaHa ca lpynom

Mpe3eHTaumnja KOHCONNA0BAHUX PUHAHCUjCKUX U3BELUTAjA

KoHconnaoBaHn GUHAHCKMjCKM M3BELLTAjW CY NPUKasaHu y dopmaTy nponucaHom MpaBUAHUKOM
0 CafpXKMHU M dopmmn 06paszaua GUHAHCUICKMX M3BELITaja 3a NpMBPEeAHA APYLITBA, 3aAapyre,
Apyra npasHa fvua u npeayseTtHuke (CnyxbeHun rnacHuk PC, 6p. 95/2014 n 144/2014).

KoHconmaoBaHn (UHAHCU]CKM M3BELWITAjU CYy MCKasaHW y Xu/bagama guHapa (PCA), ocum
YKONMKO HWje apyraumje HaseAeHO. [uMHap npeacTtas/ba 3BaHWYHY M3BeELWTajHYy Banyty y
Peny6anum Cpbuju.

PauyHOBOACTBEHU MeTOZ,
KoHconnaosaHun ¢WHAHCUMICKM M3BeWTaju Cy cacTaB/b€HM MO MeTody NpBobuTHe HabasHe

BpeaHOCTM, ocum yKoINMKO MCOU He 3axTeBajy Apyravmjn OCHOB BPpeAHOBAHa HAa HAYMH OMMCaH
Y 3Ha4YajHUM payyHOBOACTBEHUM MOAUTUKAMA.
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2.

OCHOBE 3A CACTABJ/bAKE M MPE3EHTALIUIY ®UHAHCUICKUX U3BELLUTAJA (HACTABAK)
Hauyeno cranHocTu nocnosarba

KoHconnaoBaHu ¢UHAHCKjCKM M3BeLwTaju pyne cacTaB/beHW Cy Ha OCHOBY Hauyena CTa/IHOCTU
nocnoBakba.

NPErNeA] 3HA4YAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA
HeKkpeTHMHe, nocTpojerba U onpema

HeKpeTHWHe, NoCTpojerba M onpema ce MHULUMjaAHO NPU3Hajy No HabaBHOj BpeAHOCTU, O4HOCHO
Mo LLeHW KowTarba 3a cpeactsa u3paheHa y COMCTBEHO] pexuju. HabaBHy BpegHOCT UYMHM
daKTypHa BpegHocT yBehaHa 3a cBe TPOLIKOBE KOjU ce MOry AMPEKTHO Npunucaty gosoherby
OBUX CpPeACTaBa y CTakbe GYHKLMOHANHE NPUNPaABHOCTY.

HakoH noyeTHOr npu3HaBatba HEKPETHWHE Ce Mepe MO PeBasopu30BaHOj (MpouereHoj)
BPEAHOCTM Koja npeAacTaB/ba huxoBy dep BpeaHOCT Ha AaH pesasopwusaumje (npoueHe)
yMakbeHy 3a KyMy/JMpaHy WCMpaBKy BPEAHOCTM MO OCHOBY aMopTM3aluMje M 3a eBeHTyasHe
KyMy/iMpaHe rybuTKe Mo OCHOBY yMarberba BPEAHOCTM, a MOCTPOjetba M Onpema Mo HabasHOj
BPEAHOCTU YMatbe€HOj 3a KyMy/nMpaHy WMCNpaBKy BPeAHOCTM MO OCHOBY amMopTu3auuje U 3a
eBeHTyasiHe Kymy/mMpaHe rybuTke No OCHOBY yMakbeHa BPEAHOCTH.

MpoueHa dep BpegHOCTM HEKpPeTHMHA MaTUYHOTr ApYLITBA je nocaeArbM MyT M3BpLUIEHA ca
cTatbeM Ha aaH 30. centembpa 2013. roamHe og ctpaHe Beoconex 4.0.0. beorpag. MpoueHa je
U3BpLUEHA NPUMEHOM TPXKMULLHOT NPUCTYNa.

AmopTM3aumja HEKPETHMHA M onpeme Ce M3payyHaBa NPMMEHOM MPOMOPLMOHaNHE MeToae Y
TOKY NpoLLeHEHOT KOPUCHOT BeKa ynoTpebe cpeacrasa, y3 npumeny cieaehux ctona:

lpaheBUHCKM 06jeKTH 1,3-8,0%

Onpema 5,0-20,0%
MoTopHa Bo3una 14,3 -15,5%
HamewwTaj 10,0-12,5%
OcTtana onpema 33,3-50,0%




JNJYTOMMNOPT - CANP BEOIPA/,

HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
31. peuembap 2016. roguHe

3. NPEMNEAL 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA (HACTABAK)
HeKpeTHMHe, nocTpojera U onpema (HacraBak)

Ob6pauyH amopTM3aumje MOYUHbe 0Of, HapeaHOr MeceLa Y O4HOCY Ha MeceL, Y KOjem je cpeacTBO
CTaB/beHO y ynoTpeby. AMOpPTU3aLMOHe CTOoMe ce peBuaMpajy CBake roguHe pagy obpadyHa
amopTu3aLMje Koja o4parkasa CTBapHM YTPOLIAK OBMX CPeACcTaBa y TOKY NOC/0Bakba M NpeocTanm
HamepaBaHM BEK HMX0BOT Kopuwhera.

CpeAcTBO Ce UCKHbUMKABA U3 eBMAEHLM|E Y MOMEHTY oTyhera UM YKOAMKO ce He oyekyjy byayhe
€KOHOMCKe KopuCTM og, ynoTpebe Tor cpeactsa. Jobuum nam rybuum no ocHoBy npogaje uam
oTnuca cpeactsa (Kao pasnamka usmehy HeTo npogajHe BpPeAHOCTM M KhbWMIOBOACTBEHE
BpeAHOCTM) Npu3Hajy ce y BunaHcy ycnexa ogrosapajyher nepuoga.

MHBeCTULMOHE HEKpPEeTHUHe

MHBecTULMOHEe HeKpeTHMHe 0byxBaTajy HEKPeTHUHe Koje Tpyna n3gaje y 3aKyn UAn APy pagu
yBehatrba BpeAHOCTH KanuTana.

MHUUMjaNHO nNpu3HaBare WHBECTULMOHUX HEKPeTHWHA BpWM Ce Mo +UX0BOj HabaBHO]
BPEAHOCTU MM LeHU KowTaka. HabaBHy BpeAHOCT YMHM daKTypHa BpeaHocT yBehaHa 3a cBe
TPOLKOBE KOjU Ce MOry AOMPEeKTHO npunucatm p[osoherwy OBWMX CcpeactaBa Yy  CTakbe
bYHKUMOHaHE NPUNPABHOCTY.

HaKoH noyeTHOr Npu3HaBakba MHBECTULMOHE HEKPETHUHE ce BpeaHyjy no dep BpeAHOCTH, Kojy
roavwbe yTephyjy ekcTtepHu npoueHutesbn. Pep BpeAHOCT Ce 3aCHMBA Ha LeHama MNoHyZe Ha
AKTUBHOM TPXMLITY KOPUrOBaHUM, YKOJIMKO je HEeonxoAHo, 3a cneumouyHOCTM cpeacTsa.
MpomeHe y dep BpeAHOCTMMA MHBECTULIMOHUX HEKPETHWHA Ce eBUAEeHTMPajy Y bunaHcy ycnexa
Kao Ae0 OCTannx NpMxoaa, OAHOCHO OCTa/IMX Pacxosa.

MpoueHa dep BPeAHOCTU MHBECTULIMOHUX HEKPETHUHA Y MAaTUYHOM APYLUTBY je nociefrun nyTt
M3BpLeHa ca ctakbem Ha aad 30. jyHa 2013. rogmnHe og cTpaHe npuspegHor apywTtsa NHCTUTYT
33 eKOHOMMKY M dMHaHcuje A4.0.0. beorpag v Ha gaH 30. centembpa 2013. roauHe of cTpaHe
npuspegHor ApywTea Beoconecs. MNpoleHa je u3BpLueHa NPUMEHOM TPXKMULIHOT NPUCTYNa.

3anuxe

3anuxe ce BpegHyjy No HabaBHOj BPeAHOCTM, OAHOCHO LEHW KOLWTakba, UM HETO MpOoAajHOj
BPEAHOCTM, Y 3aBUCHOCTU KOja je HUMKa.

HabaBHa BpeAHOCT yK/bydyje BpeaHOCT No ¢pakTypu Aobas/baya, yBO3HE AaxKOWMHE, TpaHCNopTHE
TPOLLKOBE M Apyre 3aBMCHE TPOLKoBe Habaske. LieHa KowTarba 06yxBaTa TPOLIKOBE AMPEKTHOr
maTtepujana, AMPEKTHOr Paga U UHAMPEKTHE TPOLUKOBE NPOM3BOAHE. TPOLWKOBMU CY YK/byUYeHU Y
LEeHy KolwTaka Ha 6asuM HopmanHor crteneHa uckopuwheHoCTM KanauuTeTa, He yK/bydyjyhu
TPOLLKOBE KamarTa.

Heto npogajHa BpeAHOCT mpeacTaB/ba BPeAHOCT MO KOjoj 3anuxe mory 6utu npogare vy
HOPMa/IHMM YCNOBMMA NOCA0Bakba, HAKOH YMatberba 3a TPOLLKOBE Npoaaje.

O6pauyH nsnasa 3anuxa yrephyje ce MeTogom nNpoceyHe NoHAepuUCaHe LeHe.
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3. NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NOJINTUKA (HACTABAK)
YMmarbere BpegHOCTM UMOBUHE

Ha paH cBakor 6wunaHca cTaka, [pyna npeucnutyje KiWUroBOACTBEHY BPEAHOCT CBOje
maTtepujasHe U HemaTepujaiHe MMOBMHe Aa 6w yTBpAuaa Aa /M MocToje MHAMKauumje Aa je
Aowno Ao rybutka no OCHOBY yMatberba BPEAHOCTM MMOBMHE. YKO/IMKO TakBe MHAMKauuje
nocroje, Npouerbyje ce HagoKHaAMBM M3HOC CpeacTBa Aa 6BV ce MOrao yTBpAWUTM eBeHTyalHu
ryéutak. AKo Huje moryhe npoueHWTM HafOKHAaAMBM W3HOC nojeauMHOr cpeacrsa, lpyna
npouekbyje HaflOKHAaAMBM U3HOC jeAMHULE KOja reHepuLle HOBAL, a KOjoj TO CPeACcTBO NpMnaza.

HapoKHaamBa BpeaHOCT je HeTO NpoJajHa LeHa uan BpeaHOoCT y ynoTpebu, 3aBMCHO 0Z, Tora Koja
je Buwa. 3a notpebe npoueHe BpeaHOCTM Yy ynoTpebu, npouereHn Byayhu HoBYaHM TOKOBM
OUCKOHTYjy ce A0 cafilalkbe BPeAHOCTM NMPUMEHOM AMCKOHTHE CTOMe npe onopesuBarba Koja
O/l parkaBa Cajallkby TPXKULLHY NPOLLEHY BPeMEHCKe BPeAHOCTM HOBLA 33 pu3KKe cneumduryHe 3a
TO CpeacTBO.

AKo je npouereH HagoKHaAMBY U3HOC CPEACTBA (MM jefMHULE KOja reHepuLle HOBaL) Makbu 0,
KHUIOBOACTBEHE BPEAHOCTM, OHAA Ce KMUroBOACTBEHA BPEAHOCT TOr CPeACTBa ymarbyje A0
HaJOKHaaMBOr M3HOca. Nybuum of ymarberba BPpeaHOCTV MPM3Hajy Ce 0AMax Kao pacxod, 0Cvm
aKo CpPeacTBO NPETXOA4HO HMje Buno npeameT pesanopusaumje. Y Tom caydajy geo rybutka, 4o
M3HOCa peBanopusaLmje, NPM3Haje ce y OKBUMPY NPOMEHA Ha KanuTany.

DUHAHCUCKN MHCTPYMEHTHU
Knacudgukayuja puHaHcujckux uHcmpymeHama

®uHaHcKjcka cpeacTBa  YK/bydyjy AyropoyHe  PuHAHCUjCKe nnacMaHe, MOTPaXKMBakba,
KpaTKopoyHe ¢UHaHCKjcKe niacMaHe W TOTOBMHY W TOTOBMHCKe eKBMBaneHTe. [pyna
Knacnudukyje PuHaHCKUjcKa cpeacTtBa y Heky og cnegehmx KaTeropuja: cpeactsa no o¢ep
BPEeAHOCTM Kpo3 BUiaHC ycnexa, UHBECTULMje Koje ce apxe ao aocneha, kpeautn (3ajmosu) u
NOTPpaXkMBakba M CPeACTBA PACcNoNOoXKMBa 3a Npoaajy. Knacudukaumja 3aBmucn og cepxe 3a Kojy cy
cpeacTBa cTeveHa. PykosopctBo [pyne ytBphyje Knacuédukaumjy ¢GuHaHCMjCKMX cpepcTasa
NPUANKOM MHULMjaHOT MPU3HaBakba.

®uHaHcujcke obaBese yK/bydyjy AyropovHe duHaHcujcke obaBese, KpaTKOpPOUHe GUHaAHCUjcKe
obaBese, obaBe3e W3 MOCNOBatba M OCTane KpaTKOpoyHe obaBese. [pyna Kaacuodukyje
durHaHcKHjcke obaBese y ABe KaTeropwje: obasese no ¢ep BPeAHOCTM KPO3 BUAaHC ycrexa u
ocTane dpuHaHcHjcKe obasese.

Memoo epekmusHe Kamame

MeTog, ebeKTMBHE KamaTe je MeTog, M3payyHaBakba aMoOpTM30BaHe BpeaHOCTU dMHAHCUjCKOr
cpeacTBa uau GpuHaHcKjcke obaBese M pacnogene npuxoda Of, KamaTe M pacxofa of, KamaTe
ToKOom ogpeheHor nepnoaa. EbekTMBHa KamaTHa CTOMNa je KamaTHa CTOMNa Koja Ta4yHO AUCKOHTYje
byayhe rotoBMHCKe ucniaTe WUAM NpMMatba TOKOM OYEKMBAHOr pOKa Tpajarba GUHAHCUjCKOr
WHCTPYMEHTA UN TAe je NPUKNaZHO, TOKOM Kpaher nepuoja Ha HeTO KrbUIroBOACTBEHY BPeAHOCT
durHaHCKjcKor cpeacTea uan duHaHcmjcke obasese.
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3. NPEMNEAL 3HAYAJHUX PAYYHOBOACTBEHUX MOIUTUKA (HACTABAK)
®DUHAHCU]CKM UHCTPYMEHTH (HacTaBak)
FomoeuHa u 20MOBUHCKU eKeusaseHmMu

Mo roToBMHOM M TOTOBMHCKMM EKBMBANEHTMMA NOAPA3yMeBajy ce HoBal, y 6aarajHu, cpeacrsa
Ha TekyhrM 1 4eBM3HMM padyHMMa Kao M KPaTKOPOYHM 4eno3uTH 40 TPU mecela Koje je moryhe
IaKO KOHBEPTOBATM Y TOTOBUHY U KOju Cy NpeamMeT 6e3HayajHor pusmKa o NpomeHe BPegHOCTU.

Kpedumu (3ajmoeu) u nompaxcuearba

MoTpaxkuBarba 0f, Kynaua, KpeauTu (3ajMoBM) M OCTana noTpaxkmBarba ca GUKCHUM UM
ogpeamsum naaharbMma Koja Cce He KOTMPAjy Ha aKTMBHOM TPXKMUWTY KaacuouKyjy ce Kao
KpeauTu (3ajMoBM) M NOTPaXKMBakba.

Kpeautm v noTtpasuBarba BpeaHyjy ce Mo amopTM30BaHO] BPEAHOCTW, MPUMEHOM MeTone
edeKTBHE KamaTe, YMarbeHO] 33 yMakbere BPeAHOCTM No ocHoBy obesspehersa. Mpuxoa o
KamaTe ce npusHaje NpMmMeHom metoda edeKTUBHE KamaTe, OCMM Y C/yyajy KPaTKOPOUHMX
MOTPakMBarba, rae Npu3HaBarbe NPUXoAa o4 KamaTe He 61 6110 MaTepujanHo 3HaYajHo.

duHaHcujcka cpedcmea pacnosnoxicuea 3a npooajy

®PuHaHcuWjcKka cpeacTBa pacno/ioXmnBa 3a Npoaajy Cy HegepuMBaTUBHA CPeAcTBa Koja Cy Ha3HayeHa
Kao pacnono¥mBa 3a Npoaajy U HUCy KnacudukosaHa Kao GMHAHCKjCKa cpeacTBa HasHayYeHa no
dep BpeaHOCTM Kpo3 OunaHC ycnexa, MHBeCTUUMje Koje ce apxe go pgocneha u Kpeautu
(3ajmoBM) 1 NoTpaxkmnBarba.

HakoH noyeTHOr NpusHaBaka, PUHAHCKjCKA CPeaCcTBaA PACcNO/IoXKMBaA 3a NPOAAjJY NPU3HAjy ce no
tbMx0BOj dep speaHocT. [JobULM MAM TyBULM HAcTaan MO OCHOBY NpomeHe ¢ep BpesHOCTH
NpU3Hajy ce y OKBMPY YKYMHOr OCTafNor pesy/TaTta, Ha padyyHMMa HepeannsoBaHux fobuTaka u
rybuTaka no OCHOBY XapTuja o4 BpeAHOCTU. YMmarbera 3a rybuTke no ocHoBy obesspehetrba
BPeAHOCTU ce NPU3Hajy AUPEKTHO Yy BunaHcy ycnexa. Y cay4yajy npoaaje pUHaHCHjCKor cpeacTsa
PacnooXKMBOr 33 MPOoAajy WAM TPajHOr ymarberba BPEAHOCTM, KyMy/laTUBHM [0OOWUTaK WM
rybuTak, NpeTxoaHO NPM3HAT Yy OKBUPY KanuTtasa, MPeHOCK ce Ha NPMXoae M pacxoae neproaa.

®ep BpegHOCT GUMHAHCMjCKMX CpeacTaBa ce Yy Hayeny yTBphyje npema TPXKWULIHO] BPeaHOCTU
ocTBapeHoj Ha beorpaackoj 6epsn Ha AaH 6unaHca cTakba. 3a CpeAcTBa 3a Koja He MocToju
aKTUBHO TpXuWwTe, dep BpedHOCT ce yTBphyje Kopuwherwem TexHMKa npougHe. TexHuKe
npoueHe obyxsaTajy Kopuwhere nocnearbUX HE3aBUCHUX TPXMLIHWUX TpaHCakuuja unsmehy
obaBelITEHMX, BO/bHUX CTPaHa, aKo Cy AOCTynHe, nopehere ca akTyenHom dep BpeaHowhy
APYror MHCTPYMEHTA KOju je y 3HayajHOj Mepu UCTU U aHa/In3y AUCKOHTOBAHOI TOKa FOTOBMHE.
CpeacTtBa 3a KOja He MOCTOjU aKTMBHO TPXKMLITE M 3a Koja Huje moryhe peanHo ytBpantu dep
BPEeAHOCT BpeAHyjy ce no HabaBHOj BpeHOCTH, YMatbeHOj 33 eBeHTyaHe Kymy/anpaHe rybutke
Mo OCHOBY YyMakbeHa BPEAHOCTH.
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3.

NPEMNEAL 3HAYAJHUX PAYYHOBOACTBEHUX MOIUTUKA (HACTABAK)
®DUHAHCU]CKM UHCTPYMEHTH (HacTaBak)
Ymarera epedHocmu ¢puHAHCUjcKux cpedcmasa

Ha pgaH cBakor 6unaHca ctama, [pyna npouemyje 4a M NocToje 06jeKTUBHM A0Kasn Aa je A0LWN0
00 yMakera BPeAHOCTM GUMHAHCUjCKOr cpeacTBa uam rpyne GUMHAHCMjCKMX cpeacTaBa (ocum
cpeactaBa McKasaHMX No ¢ep BpegHOCTU Kpo3 buaaHc ycnexa). Obesspehere GUHAHCU]CKUX
CpeAacTaBa ce BpLWM Kafa nocToje 06jeKTMBHM [0KasWu Aa Cy, Kao pes3yaTtaT jefHOor UAW Bue
porahaja Koju cy ce Aecnnm HakoH NoYeTHOT NpU3HaBara GUHAHCKJCKOT CPeacTBa, NPOLEeHEHN
6yayhu HOBYAHM TOKOBM CPeACTaBa U3MEHEHN.

ObesBpehere (McnpaBKa BpegHOCTM) NOTPaXKMBaAkba BPLUM C& MHAMPEKTHO 33 U3HOC A0Chennx
noTpakuBakba Koja HMCy HannaheHa y ogpeheHom nepuody o4 gatyma gocneha 3a nnahakbe, a
OMPEKTHO aKo je HemoryhHOCT HannaTe M3BeCHa W AOKyMeHToBaHa. lpomeHe Ha pauyyHy
McnpaBKe BPeAHOCTU MOTPaXKMBakba €BUAEHTUPAjY Ce Y KOPUCT UAKM Ha TepeT BunaHca ycnexa.
Hannarta oTnMcaHMx NOTpaxmBakba KibMKM ce Y BUNaHCy ycnexa Kao ocTanm NpuxoAa.

Ob6esBpehere akumja, KNacUPUKOBaHUX Kao PUHAHCMjCKa CpeacTBa PacrofioXKMBa 3a Npoaajy,
Koje ce He KOTMpajy Ha beorpaackoj 6ep3um BpLUM Ce Yy CAy4ajy 3HaYajHOr UAWM AyroTpajHor naga
dep BpeoHOCTM MOCMaTpaHe aKuuje UCnof HeHe KHhUroBoACcTBeHe BpeaHOCTU. [peTxonHo
npu3HaTM pacxoam obesspehera N0 OBOM OCHOBY Ce He YKMAajy Kpo3 bunaHc ycnexa. CBako
HakHagHo noseharbe ¢dep BpPesHOCTU ce Mpu3Haje AUMPEKTHO Yy OKBUPY YKYMHOr ocTanor
pesynTara.

Ocmarne ¢puHaHcujcke obasese

Octane puHaHcujcke obaBese, yKbydyjyhu obasese No KpeauTMMa, MHWULMjAIHO Ce NMPU3HAjy No
bep BpeaHOCTU NPUM/bEHMX CPEACTaBa, yMatbeHe 3a TPOLLIKOBE TPaHCaKLmje.

HaKkoH mouyeTHOr mpusHaBaka, octane dMHaHcUjcKe obaBese ce BpeAHyjy MO aMOPTU30BAHO]
BpeaHocTU Kopuwherwem meToaa edpeKTMBHE KamaTe. TpoLakK No OCHOBY Kamata ce NpusHaje y
6unaHcy ycnexa obpadyHCKor nepuoaa.

PesepBucamwa

Pesepsucarba ce npusHajy M Bpwe Kaga [pywTBo MMa cagawry obaBesy (3aKOHCKY WM
YroBOpeHy), Koja je pesynTaT npolwwnunx aorafaja, u Kaga je BeposaTHo Aa he oanms pecypca Koju
CTBapajy eKoHomMcKke A0buTn 6uTK notpebaH Aa ce nammpu obasesa M Kafa ce U3HOC obaBese
MOXKe Noy3aaHo NpoueHUTU. Pe3epaucatrba ce NpusHajy 3a byayhe nocnosHe rybutke.

Pesepsucatba ce BpeAHyjy No cagalltb0oj BPeAHOCTM O4EKMBAHUX HOBYAHWUX O4JIMBA, Y3 NMPUMEHY
[AVCKOHTHE CTOMe Mnpe OrnopesnBakba Koja 0fpaskasa nocrtojehe TPXKMLLHE YCI0BE U eBeHTyaHe
cneumounyHe pM3nKe NoBesaHe ca NoTeHuMjanHOM 06aBe3oM 3a Koje ce NpusHaje pesepsucatse.
Moseharbe pesepsucatba ycies NpoTeKka BpemeHa ce NpusHaje Kao pacxof no OCHOBY KamaTa.
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3. NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HACTABAK)
MNopes Ha aobuTtak
Tekyhu nope3s

Mopes Ha pobuTak nNpeacTas/ba U3HOC KOju ce obpadyHasa M nnaha y cknagy ca nponucuma o
onopesuBary Penybnnke Cpbuje. KoHayHM M3HOC obaBese nopesa Ha gobuTak yTBphyje ce
npumeHom nopecke crtone of 15% Ha nopecky ocHoBuLy yTBphHeHy y nopeckom bunaHcy
ApywTea. Nopecka OCHOBMLA NpMKasaHa y MOPECcKOM BUNaHcy yK/bydyje A0BUTaK MpUKasaH y
3BaHMYHOM OwWnaHCy ycnexa KOju ce Kopuryje 3a CTajiHe pasauke Koje cy peduHucaHe
nponucrMma o onopesmsary Penybnmke Cpbuje.

Penybnnukn nponucu He npegsuhajy ga ce nopecku rybuum us Tekyher nepuoga mory
KOPUCTUTU Kao ocHoBa 3a nospahaj nopesa nnaheHor y npetxoaHum nepuoguma. Mehytum,
ryéuum us Tekyher nepuosa mMory ce KOpPUCTUTM 33 yMarberbe Mopecke ocHosuue byayhux
06payvyHCKUX Nepuoaa, anu He ayxe oa 5 rogmHa.

O0noxceHu nopes

OpnoxeHn nopes Ha gobutak ce obpadvyHaBa Kopuwherwem metoge yTBphuBarba obaBesa
npema OunaHcy CcTarba, 33 MpPUBPEMEHe pas3ivKe npousawne wusmehy KrbUroBoAcTBEHE
BPEAHOCTM cpeacTea M obaBesa y GMHAHCKjCKMM M3BELUTajMMa U HbKnXoBe oarosapajyhe nopecke
ocHoBMUe KopulwheHe y M3payyHaBary onopesusor fobuTka. OanoxeHe nopecke obasese ce
NMpu3Hajy 3a cBe OMnopes3MBe MNPUBPEMEHE pPa3/IMKe, LOK Ce OAJ/I0KEeHA MOpecKka CcpeacTsa
npu3sHajy y mMepu y Kojoj je BepoBaTHO ga he onopesumBu [o6MUM GUTU PACMOIOKMBM 3a
Kopuwherbe 04BUTHUX NPUBPEMEHNX PA3/IMKA.

OpnoxeHn nopes ce obpayyHaBa NO MOpPeckMm cTonama 3a Koje ce odyekyje aa he ce
NpUMerK1BaTh y Neproay Kaja ce CpeacTso peasnusyje uam obasesa nsmupyje. Oa/10KeHU nopes
Ce KhMWXM Ha TepeT uau y Kopuct bunaHca ycnexa, OCMM Kajda ce O4HOCK Ha no3uumje Koje ce
KHbU¥KE OMPEKTHO Y KOPUCT MW Ha TepeT OCTanor cBeobyxBaTHOr pe3ynTata, U y TOM CAyyajy ce
04/103KeHn nopes Takohe pacnopefyje y okBMPY ocTanor ceeobyxsaTHor pesynTaTa.

Mpumarba 3anocneHmx
Mope3u u donpuHocu Ha 3apade U HaKHaode 3apada

Y cKnagy ca nponMcMma Koju ce npumerbyjy y Penybamum Cpbuju, Mpyna je y obasesn ga nnaha
JonpuHoce ApxaBHUM GOHAOBMMA Kojuma ce obesbehyje coumjanHa cUrypHOCT 3anocaeHuX.
OBe ob6aBe3e YyK/bydyjy [OMNPUMHOCE 33 3aMnocieHe Ha TepeT nocaofaBLa y M3HOCMMA
o0bpayyHaTMM MO CTOMama NPONMCaHMM pefieBaHTHMM 3aKOHCKMM nponucuma. Fpyna je, Takohe,
obaBesHa Aa og 6pyTo naaTa 3anocseHux obycTaBu AONPUHOCE M A UX, Y MME 3anOC/eHuX,
ynnat tum GoHA0BMMA. JONPUHOCK HA TepeT NocioAasLa U SONPUHOCKU HA TepeT 3anoc/ieHor
Ce KrbMXKe Ha TepeT pacxoa nepnoaa Ha Koju ce ogHoce.

Fpyna Huje yK/byyeHa y Apyre obanKe NEH3MjCKMX NAaHOBa M HEMa HMKaKBKMX 0baBesa Nno oBMM
ocHoBama.
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
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3.

NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HACTABAK)
Mpumara 3anocneHunx (HactaBak)
OmnpemHuHe

Y cKknagy ca 3akoHom O pagy v KonekTMBHMM yroBopom, pyna uma obasesy ga 3anocieHom
MCMNaTM OTNPEMHUHY NPUIMKOM 0Z4J/1acKa Y NeH3ujy y M3HOCY ABe NpoceyHe 3apaZie OCTBApeHe y
Penybanum Cpbuju y meceuy Koju npetxonu mMeceuy OAsiacka y neHswujy. Ipyna je mu3spwmna
aKTyapcKy MpoLueHy cafalltbe BpeAHOCTM oBe obasese M OpMMPAno pesepsucarbe Mo TOM
OCHOBY.

Mpuxoau n pacxoau

Mpuxoam oa npoaaje pobe, NPoM3BOAA 1 M3BPLUEHMX YCayra NPU3Hajy ce y BrunaHcy ycnexa nog
YC/I0BOM @ CY CBU PU3MLM U KOPUCTU NPELLAM Ha Kynua. Mpuxoam o4 npofaje ce eBUAEHTUPajY
Yy MOMEHTY Mcropyke npovssofa v pobe uau msspliera ycayre. Mpuxoam ce wckasyjy no
baKTypHOj BpeAHOCTH, yMatbeHOj 33 0406peHe nomnycTe 1 Nopes Ha 404aTy BPeaHOCT.

Pacxoau ce obpayyHaBajy No Hauyeny y3poyHOCTM MPUXOAA M Pacxoaa.
MpepauyyHaBarbe cTpaHe BanyTe

MocnoBHe NpomeHe HacTaje y CTPaHOj BasyTW Cy NpepadvyHaTte y AMHApe Mo Cpearem Kypcy
yTBpheHom Ha mehybaHKapCcKOM TPXKMLITY AEBU3a, KOjU je BarKMO Ha AaH NOC/NOBHE NPOMeEHe.

CpepactBa M obaBese MCKasaHe y CTPaHOj BanyTM Ha AaH bunaHca cTakba, npepadyHaTv cy y
AVMHape no cpefrem Kypcy yTBpheHom Ha mehybaHKapcKom TpXKULWTY AeBM3a 3a Taj AaH.

HemoHeTapHe cTaBKe Koje ce BpeaHyjy MO NPUHLMNY UCTOPMjCKOT TPOLLKA M3PAXKEHOT Yy CTPAHO]
Ba/lyTW NpepayvyHaTe cy Mo UCTOPMUjCKOM Kypcy Baxkehem Ha AaH MHULMja/IHe TpaHcaKumje.

TpoLwKoBM NO3ajM/bMBaHba

TpOLWKOBK MO3ajM/bMBakba Ce OAHOCE Ha KamaTe M Apyre TPOLUKOBE KOjM HACTajy y Be3u ca
nosajm/bMBarbeM CpeacTaBa. TPOLIKOBM MO3ajM/bMBatba KOjU Ce MOry HemocpeaHo npunucaTm
CTULAY, U3rpagtby UM M3pagu cpeactsa Koje ce ocnocobsbasa 3a ynoTpeby, yK/bydyjy ce y
HabaBHY BPeAHOCT WAM LeHy KowTakwa Tor cpeactBa. OCTanu TPOLIKOBM MO3ajM/bMBatbA
NPWU3Hajy Ce Kao pacxos nepuoaa y KOMe cy HacTaau.
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
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4. 3HAYAJHE PAYYHOBO/ACTBEHE NMPOLIEHE

CacTaB/batbe KOHCOAMAOBaHMX GUMHAHCMjCKMX M3BellTaja 3axTeBa 04, PyKoBOACTBA lpyne aa
BPLUV NPOLEHE 1 AOHOCK NPETINOCTaBKe Koje MOry Aa MMajy edeKTa Ha Npe3eHToBaHe BpeaHOCTH
cpeacTaBa M obaBe3a v obenodarbMBarbe MOTEHLMjaSIHUX MOTpaskMBarba M obaBes3a Ha AaH
CacTaB/batba KOHCOMMAO0BAHUX (GUHAHCMJCKMX WM3BELUTaja, Kao M MPUXOAa M pacxofa y TOKY
nsBewTajHor nepnoga. OBe NpoueHe M NPeTnocTaBKe Cy 3aCHOBAaHE HA NPETXOLHOM WMCKYCTBY,
TekyhM 1M OYeKMBAHMM yC/I0BMMA NOC/I0Barba M OCTa/IMM PacnoioKMBUM MHbOPMaLMjaMa Ha
[JaH cacTas/batba KOHCONMAOBAHWMX GUHAHCMCKMX M3BewTaja. CTBapHM pesyntatm mMory ga ce
Pa3ANKyjy 04, NPOLEHEHNX M3HOCA.

HajsHavajHMja nmopgpyyja Koja o4 pPYKOBOACTBA 3aXTEBAjy BpLIere MNPOUEHE W AOHOLWEHEe
NPeTnoCTaBKM NpeACTaB/beHa CYy Y Aa/beM TEKCTY:

KopucHM BeK HeKpeTHMHa, NOCTPpojerba U onpeme

Fpyna npoLekrbyje NPeocTann KOPUCHU BEK HEKPETHMHA, MOCTPOjerba U Onpeme Ha Kpajy CBake
nocnoBHe roauHe. MpoLeHa KOPUCHOT BEKA HEKPETHMHA, MOCTPOjerba M ONpemMe je 3acCHOBaHa Ha
MCTOPMjCKOM MCKYCTBY Ca CIMYHUM CPEACTBMMA, Ko M npeaBuheHnm TEXHONOLWKUM HaNpeTKom
M NpOoMeHama eKOHOMCKMUX U MHAYCTPUjCcKMX dhaKTopa.

YKONMKO ce cafalrba NpoLleHa pasfivKyje of, MPeTXoAHMX MpoueHa, npomeHe Yy MOCNOBHUM
Krbmrama pyne ce eBuAaeHTUpajy y cknagy ca MPC 8 ,PauyHoBOACTBEHE MOAUTUKE, MPOMEHE
payvyyHOBOACTBEHMX MpoueHa U rpewke”. OBe npoueHe MOry Ja MMajy MaTepujasHO 3HauyajaH
edeKaT Ha KHMWroBOACTBEHY BPEAHOCT HEKPEeTHWHa, MOCTpOojera W Onpeme Kao M Ha WM3HOC
amopTu3aumje Tekyher obpayyHckor nepmoaa.

Ymarere BpegHOCTU MMOBUHE

Ha pgaH 6unaHca crarba, [pyna BpM nperies KebMroBoACTBEHE BPEAHOCTM MmaTepujasnHe w
HemaTepujasHe UMOBMHE W Mpouekbyje A3 AW NOCTOje MHAMKALMje 33 ymarberbe BpegHoCTu
HeKkor cpeacTtBa. MPUAMKOM MpoLeruBakba YyMarera BPeaHOCTW, CPeACTBa Koja FOTOBUHCKE
TOKOBE He reHepully He3aBUCHO Aoaesbyjy ce oarosapajyhoj jeAMHWLM Koja reHepuile HOBaL,.
HakHagHe npomeHe y 404e/bMBakbY jeAUHULM KOja reHepuile HOBaL, MK Y BPeMeHY HOBYAHMX
TOKOBa MOTY 43 YTWU4y Ha KHUIroBOACTBEHY BPEAHOCT O4HOCHE MMOBUHE.

UcnpasKa BpeaHOCTU NOTpaXKMBaka

McnpaBKa BpegHOCTM CyMHbUBUX U CMOPHUX MOTPaXKMBAHbA je U3BPLUEHA HA OCHOBY MPOLEeHEHUX
rybutaka ycnen HemoryhHocTM Kynaua fga ucnyHe csoje obasese. [poueHa pykoBoAcTBa je
33aCHOBaHa Ha CTapOCHOj aHaNW3M NOTParkMBakba Of, KymnaLa, UCTOPUjCKUM OTNUCUMA, KPeaUTHO]
CnocobHocTM Kymaua M npomeHama y noctojehum ycnosuma npopgaje. OBO yK/bydyje U
npetnoctaBke o 6yayhem noHawaky Kynaua W odyekuBaHoj byayhoj Hannatu. lNpomeHe y
YyC/10BMMA MOCNOBakba, Ae/aTHOCTU UAM OKONHOCTMMa Be3aHUMM 3a ogpeheHe Kynue mory aa
MMajy 3a nocneguuy KOpPeKLMjy UCnpaBKe BPeAHOCTU CYMHMBUX M CMOPHWUX MOTPaKmBakba
obenoaareHe y NPUNOKEHUM KOHCONMA0BAHUM GUHAHCUjCKMM U3BELUTAjUMA.
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4,

3HAYAJHE PAYYHOBO/CTBEHE MPOLIEHE (HACTABAK)
Mcnpaeka BpeAHOCTU 3acTapeinX 3a/1Mxa U 3a/Mxa ca ycnopeHum o6prom

lpyna BpWwM MCNpaBKy BPeAHOCTM 3aCTapesiMx 3a7Mxa Kao M 3a/iuxa ca YCropeHum obpTom.
Mopep, Tora, oapeheHe 3anuxe pyne BpeAHOBaHe Cy MO HWXOBOj HETO NPOAAjHOj BPEAHOCTH.
MpoueHa HeTO npoaajHe BPeaHOCTU 3a/Mxa M3BPLIEHA je Ha OCHOBY Hajnoy3gaHujmux
pacnosioXKMBMUX [OKa3a y Bpeme Bpluerba npoueHe. OBa npoueHa y3Mma y 063up oveKkMBaHO
KpeTarbe LeHe M TPOLIKOBA Yy Nepuoay HaKoH AaTyma bunaHca cTakba M HbeHa peasHoCT 3aBUCK
op, 6yayhux gorahaja koju Tpeba fa NnoTBpAe YCNOBE KOjU Cy NMOCTOjann Ha AaH bunaHca cTakba.

CyAcKu cnoposu

MpunnMkom ofmepaBarba WM MpU3HaBakba pesepBucarba M yTBphMBarba HWBOA M3/I0XKEHOCTU
noTeHumnjanHMM obasesama Koje ce ogHoce Ha noctojehe cyacke cnopoBe PyKOBOACTBO pyne
AoHocu oapeheHe npoueHe. OBe NpoLeHe cy HeonxoAHe 3a yTBphuBatbe BepoBaTHONhe HacTaHKa
HeraTMBHOr nUcxoda u oapehmBarba M3HOCA HEOMXOAHOT 3a KOHAYHO CYACKO rnopaBHame. Ycnes
MHXEePeHTHE HEM3BECHOCTM Yy MOCTYMNKY NPOoLEeHMBakba, CTBAPHM IyOULLM MOTY Aia ce PasfvKyjy of
rybutaka vHuumjanHo ytepheHmnx npoueHom. 360r Tora ce npoueHe Kopuryjy kKaga pyna gohe
[0 HOBMX WMHPOPMaUMja, YINAaBHOM Y3 MOAPLWKY MHTEPHUX CTPYYHUX CAYKOM WKW CMOSbHUX
caBeTHWKa. Mi3meHe npoueHa Mory Aa y 3HayajHoj mepu yTuuy Ha byayhe nocnosHe pesynTtarte.

HEMATEPUJAJTHA UMOBUHA

y xusbagama PCA

2016. 2015.

Ynarame y pa3Boj 3.177 3.177
KoHuecuje, naTeHTN n anueHue 358.426 33.546
CodTBep 1 ocTana npasa 3.483 3.483
HematepujanHa ynararba y npunpemm 403.282 476.840
ABaHCK 33 HEMaATepujasHy MMOBUHY 408.758 185.678
1.177.126 702.724
McnpaBKka BpeaHOCTM HemaTepujaiHe UMOBUHE (83.623) (27.447)
1.093.503 675.277
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31. peuembap 2016. roguHe

6.

HEKPETHUHE, MOCTPOJEHA U ONPEMA

y xumwagama PCA,

Ynarawa
3em/bUuwiTe U y Tyha ABaHcU U
rpah)eBUHCKMU Ocrana OCHOBHa cpeacTBa y

06jeKkTn Onpema  cpeacTBa cpeacTBa npunpemu YKynHo
HabasHa BpegHocT
1. jaHyap 2015. roguHe 4.261.358  1.582.709 422 156.107 1.422.141 7.422.737
HabaBke y TOKy roaunHe - 84.164 - 33.975 2.185.837 2.303.976
MpeHocu 243.327 549.216 - - (792.543) -
Otyhetrba 1 pacxozoBata - (4.445) - - - (4.445)
31. peuembap 2015. roguHe  4.504.685  2.211.644 422 190.082 2.815.435 9.722.268
1. jaHyap 2016. roguHe 4.504.685  2.211.644 422 190.082 2.815.435 9.722.268
HabaBke y TOKy roauHe 97.475 235.197 43 28.741 3.158.255 3.519.711
MpeHocu 1.013.153 705.658 - 47.996 (1.766.807) -
Edektn npoueHe (7.492) (188.673) - - - (196.165)
Otyherba 1 pacxofoBatba (19.940) (28.667) - - (22) (48.629)
31. peuembap 2016. rognuHe  5.587.881  2.935.159 465 266.819 4.206.861 12.997.185
McnpaBKa BpegHoOCTH
1. jaHyap 2015. roguHe 295.020 410.162 115 14.605 - 719.902
AmopTu3zaumja 62.465 166.881 58 3.085 - 232.489
MpeHoc - 76.000 - - - 76.000
Otyherba 1 pacxoaoBama - (2.916) - - - (2.916)
31. peuembap 2015. roanHe 357.485 650.127 173 17.690 - 1.025.475
1. janyap 2016. roguHe 357.485 650.127 173 17.690 - 1.025.475
AmopTum3zaumja 84.988 154.128 59 3.817 - 242.992
EdeKTn npoueHe (9.723)  (166.405) - - - (176.128)
Otyherba 1 pacxofoBata (156) (23.525) - - - (23.681)
31. peuembap 2016. roguHe 432.594 614.325 232 21.507 - 1.068.658
Capawtba BpegHoCT
31. peuembap 2016. roguHe  5.155.287  2.320.834 233 245.312 4.206.861 11.928.527
31. peuembap 2015. roguHe  4.147.200  1.561.517 249 172.392 2.815.435 8.696.793

HeKpeTHMHe, NoCTpojerba M onNpema 3aBUCHOT ApyLITBa cy 6MAn npeameT npoueHe Ha AaH 31.
aeuembpa 2016. roguHe. MNpoueHy je M3BPLWMO HE3ABUCHM NpoueruBay ApywTea, aApywTso IEF
d.o.o, beorpag. Y 3aBMCHOCTM Of, BpCTe CpeAcTaBa, hUXOBE HaMEHE M PACMOJIOKMBUX MHMYTa 33
NpoueHy, NPUMEHEHA Cy YeTUpPU NPUCTyNa MNPOLEHE: TPXMUILHM MeToA, MEeToh TPOLUKOBa
3aMeHe, MeToZ, KanuTanmsauuje u MeTos AUCKOHTOBAHOr HOBYaHOr ToKa. EdekaT npoueHe Ha
peBanopusaLnoHe pesepse N3Hocuo je 4.818 xumwaga PCA.
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
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7. MHBECTUUMUOHE HEKPETHUHE

MHBECTMLMOHE HEeKpeTHUHe WUcKasaHe Ha AaH 31. aeuembpa 2016. roamHe msHoce 919.009
xusbagaa PCA (2015. roanHe — 919.009 xusbaga PCA).

8. AYroero4yH" »UHAHCUICKU NNACMAHU
y xusbapama PCAL
2016. 2015.
Yuewha y KanuTtany npuapyKeHnx npaBHUX 1mMua 685.179 631.451
XapTuje og, BpeAHOCTU pacnosioxuBe 3a Npoaajy 60.242 62.065
OcTtann ayropovHn GUHAHCUjCKM NIACMAHK 310.498 309.768
1.055.919 1.003.284

Yyewha y KanuTany npuapyKeHnx npaBHUX Auua

Yyewha y KanuTany npuapysKeHux npaBHUX AuLa UCKa3aHa Ha gaH 31. peuembpa 2016. roanHe
y mnsHocy og 685.179 xumaga PCA (2015. roamHe — 631.451 xuswaay PCL) y noTnyHocT ce
ofHoce Ha yyewhe y KanuTtany Cpricke baHke a.4a. beorpag og 23,31% (2015. roguHe — 26,42%).
Yyewha y Kanutany npuapy:KeHnx npaBHUX Anua

Cpncka 6aHka a.0. beozpad

y xusbagama PCA

2016. 2015.
HabaBHa BpeaHOCT ynaraka 3.618.064 3.618.064
McnpaBKa BpeAHOCTU ynararba (3.001.995) (3.144.166)
616.069 473.898
Csoherbe HabaBHe BpeAHOCTM yiarakba no OCHOBY
npu3HaBama Aena pesyntata MeTo4oM yaena 69.110 157.553
685.179 631.451

CymupaHe duHaHCHjcKe MHPOpMaLMje NPUAPYKEHOT NPaBHOTN ANLLA AATe CY Y HACTaBKy:

y xusbagama PCA

2016. 2015.
MmosuHa 11.401.833 8.897.173
Obasese 8.462.579 6.507.481
HeTto nmosuHa 2.939.254 2.389.692
% y4yewha y npuapy*KeHom apyLuTay 23,31134 26,42398
Yyewhe y npuapyeHom apyLuTey 685.179 631.451
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JNJYTOMMNOPT - CANP BEOIPA/,

10.

AYropo4H"U ®UHAHCUICKU NIACMAHU (HACTABAK)

OcTanu AyropoyHu GUHaHCUjCKM NAaCMaHU

[yropoyHu niaacMaHu y 3eM/bM MCKasaHW Ha gaH 31. geuembpa 2016. roauHe y M3HOCY 0Of,
231.498 xuwaga PCA (2015. roguHe — 222.880 xusmaga PCL) y noTnyHOCTU ce oAHOce Ha gaTe
nosajMmuLie NpuMBpeaHUM APYWTBMMA Y 3eM/bUl 0f0bpeHe y3 KamaTHy cTony o4, 1% roguwe Ao

5% roguwme.

[yropo4yHu ctambeHn KpeauTu AaTh 3anocNeHnMa MCKasaHu Ha aaH 31. aeuembpa 2016. roanHe
y u3Hocy og, 79.000 xuswaga PCA (2015. rogmHe — 86.888 xusbana PCA) ogobpasaHm cy Ao 2005.
roguHe Ha nepuwog og 20 roguHa v y3 KamaTHy ctony of 1% roamwre (2015. rogmHe — 1%

roguuibe).

3A/INXE

MnaheHn aBaHcK 3a 3anmnxe

Poba

HepoBplueHa npon3Boatba
Martepujan

CranHa cpepacTBa HamereHa Npoaaju
[oToBM Nponssoam

MwuHyc: ucnpaska BpeHOCTH

NOTPAXUBAHA MO OCHOBY NMPOAAJE

Kynum y 3emsmn:
- NoBe3aHa npasBHa nLa
- OCTana nNpasHa AMua
Kynum y MHOCTpaHCTBY

MMUHyC: MCpaBKa BPegHOCTH

y xusbagama PCA,

2016. 2015.
5.374.516 5.160.179
3.388.229 4.056.342
2.357.136 217.636
2.064.291 490.102

133.351 -
37.306 43.123
13.354.829 9.967.382
(620.687) (439.555)
12.734.142 9.527.827

y xusbagama PCA

2016. 2015.
135.040 150.231
195.083 351.809

6.364.708 3.264.797
6.694.831 3.766.837
(1.750.599) (1.779.804)
4.944.232 1.987.033

Ha pocnena notpaxusara lpyna He BpLwM 06payyH 3aTe3He KamaTe. HannaTa noTpaxkmBarba of,
Kynaua Huje obesbeheHa TepeTom Ha UMOBUHY AYXKHWKA UK jemcTBOM Tpeher anua.
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11.

12,

13.

rOTOBUHA UTOTOBUHCKU EKBUBAJIEHTU

y xusbagama PCA,

2016. 2015.

[apaHTHW M OpOYEHM Aeno3nTH 3.070.869 4.247.159
[leBn3HMN payyHn 2.672.407 776.644
M3[B0jeHa HOBYAHA CpeacTBa M aKpeauTUBn 1.746.106 219.822
[eBu3Hn akpeamTmMem 939.089 1.618.730
Tekyhu pauyHu 185.707 1.207.818
OcTtana HoBYaHa cpeacTBa 28.538 7.781
8.642.716 8.077.954

MwuHyc: ucnpasKka BpeHOCTH:

- FapaHTHUX N OPOYEHUX Aeno3nTa - (670.183)
8.642.716 7.407.771

l[apaHTHX MU OpoYEeHU OEeno3nTU McKasaHu Ha gaH 31. geuembpa 2016. roguHe y M3HOCY Of
3.070.869 xusmapa PCA, (2015. roamHe — 4.247.159 xumaga PC) Hajsehum aenom ce ogHoce Ha
beckamaTHa cpeacCTBa, Ynje je Kopuwhere orpaHUYeHo, M34BOjeHa Y NPETXOAHOM nepuoay 3a
nsBpLIere ob6aBesa No OCHOBY YroBopa O CNO/bHOTPrOBUHCKOM MPOMETY.

AKTUBHA BPEMEHCKA PA3IPAHMYEHA

y xusbagama PCA

2016. 2015.

YHanpega nnaheHun TpowKoBm 658.762 1.794.204
Pa3srpaHuyeHn TPOLLIKOBM NO OCHOBY 0baBe3a 7.294 20.806
OcTana akTMBHa BpemMeHCKa pasrpaHmyema 4.500 -
670.556 1.815.010

OCHOBHU KAMUTAN

OCHOBHM KanuTan MaTUyHoOr ApyLITBa MCKa3aH Ha gaH 31. aeuembpa 2016. roanHe y M3HOCY 04,
3.016.973 xumwape PCA (2015. roanHe — 1.514.567 xumwaga PCL) ce cactoju o4 yaena ocHMBaua,
Penybnuke Cpbuje.

OcHOBHM Kanutan MaTU4HOT ApyLUTBa MCKa3aH y MOC/NOBHMM KrbMrama ycarialleH je ca cTakbem
OCHOBHOT KanuTtana perncTpoBaHMM Kog, AreHupmje 3a npMBpeaHe perncrpe.

Kanutan MatnuyHor apywTsa je nmoBehaH YyHOCOM MMOBMHE YMMeE je HEeHOBYaHW KanuTan
OpywTsa ysehaH y m3Hocy og 1.502.406 xusbaga PCA. YHOC HEHOBYAHOT KanuTasa U3BpLUEH je
o4, cTpaHe ocHMBauva, Penybavke Cpbuje npu yemy je yHeTa NOKPETHA M HEMOKPETHa MMOBMHA.
Mosehakbe KanuTana je perncTpoBaHO Kog AreHuuje 3a npuspeaHe perncrpe.
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
31. peuembap 2016. roguHe

14.

15.

AYrOPO4YHA PE3EPBUCAHA
y xusbagama PCA,
2016. 2015.
Pesepsucarba no yrosopy o AoHaumjm 1.047.776 -
PesepsBucatrba 3a 3ajegHMYKa ynarakba 868.780 -
Pesepsucatrba 3a TPOLIKOBE CYACKMX CNOPOBA 246.600 248.942
Pesepsucara 3a HakHaze u apyre 6eHeduumje 3anocneHnx 38.849 43.810
Pesepsucatrba 3a TPOLIKOBE Y rapaHTHOM POKY 35.035 85.761
OcTtana gyropo4yHa pesepsucama - 301
2.237.040 378.814

YKYNHO pe3epBMCAHN M3HOC 3a cyacKe criopoBe Ha AaH 31. aeuembpa 2016. rogmMHe U3HOCU
246.600 xummapa PCA (2015. roamnHe — 248.942 xumwape PCL). Mpyna je M3Bplwnaa pesepsBucatbe
33 CyAcKe CropoBe Yy CKAaay ca OAJlYKOM PYKOBOACTBA, @ Ha OCHOBY MpOLLeHe BepOBaTHUX
rybutaka usspLueHe oA CTpaHe NpaBHOr 3acTynHMKa Mpyne.

AOYrOPOYHE OBABE3E

y xusbagama PCA
2016. 2015.
O6aBese Koje ce Mory KOHBEPTOBATM Yy KanuTtasn 36.697 36.697
LyropoyHu Kpegmtn y 3emsbn 3.098.472 2.445.191

Octane gyropoyHe obasese:
- AyropoyHe obaBese No 0CHOBY M3BO3a 4.213.476 4.001.660
- OCTasie gyropo4yHe obaBese No OCHOBY MpojeKaTta 2.594.127 2.464.633
9.942.772 8.948.181
Tekyha gocneha ayropoyHunx KpeguTa (1.288.512) -
LyropoyHu Kpegmtn y 3emsbm 8.654.260 8.948.181

O6aBese pyne No OCHOBY AYropo4YHMX KpeauTa Ha gaH 31. geuembpa 2016. roguHe y mM3Hocy
on 3.098.472 xwmwage PCA (2015. roamHe — 2.445.191 xubany PCA) oaHoce ce Ha Kpeaute
Noc/foBHMUX BaHaKa y 3em/bM y M3HOcy of 2.934.809 xusmaga PCA (2015. rogmuHe — 2.445.191
xumagy PCO), n Ha gyropoyHe aesBu3He obaBese Mo CTapuMm NOCAOBMMA M3 nepuoga buslue
Jyrocnasuje y nsHocy oz 6.807.603 xumwage PCL, (2015. rogmHe — 6.466.293 xusmwage PCL).

[yropoyHu Kpeantn Ha aaH 31. geuembpa 2016. rogmHe cy cnegehu:
JyropoyHu kpeaut og, MNowTtaHcke LUTtegmoHuue a.n. beorpag ogobpeH je y 2015. roguHu y

n3Hocy og 20.000.000 EYP 3a TpajHa 0obpTHa cpeactBa Ha nepuod o 60 meceum ca rpejc
nepuvosoM of, LecT MeceLy.
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
31. peuembap 2016. roguHe

15.

AYrOPOYHE OBABE3E (HACTABAK)

OyropoyHu Kpeaut Koa Auk baHke a.n. beorpaa opobpeH je y 2016. roanHun y usHocy og EYP
6.000.000 EYP 3a puHaHcmparbe noTpeba 3a 06pTHUMM cpeacTBnuma paam obaB/barba AeNaTHOCTU
ca rpejc nepnogom ao 31. geuembpa 2016. rogmHe U pokom Bpaharba Ao 31. aeuembpa 2017.
roguHe.

KamaTtHe ctone Ha opobpeHa cpeactsBa Ha AaH bunaHca cTarba Kpehy ce y pacrnoHy oag 6M
EYPUBOP+4,2% po 5% roavwme (2015. roguHe — 3M EYPUBOP+4% no 6M EYPUBOP+4,2%
roguuirbe).

BanyTHa cTpyKTypa Ayropo4yHmnx obaBesa Ha AaH buniaHca cTama je 6una cnegeha:

y xusbagama PCA

2016. 2015.

yca 6.781.686 6.440.764
EYP 3.124.389 2.470.720
PCA 36.697 36.697
9.942.772 8.948.181

CTpykTypa gocneha gyropo4yHux obasesa Ha gaH 31. aeuembpa 2016. n 2015. rogmHe aaTta je y
cnepehoj tabenu:

y xusbagama PCA,

2016. 2015.

[o 1 roanHe 1.288.512 282.950
Opa 1 po 2 rognHe 712.429 540.560
Of 2 po 5 roanHa 1.097.531 1.621.681
Mpeko 5 rogmHa 6.844.300 6.502.990
9.942.772 8.948.181
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
31. peuembap 2016. roguHe

16.

17.

18.

OANNOXEHE NMOPECKE OBABE3E

OpnoskeHa nNopecka cpeactsa v nopecke obasese Ha gaH 31. geuembpa 2016. u 2015. roguHe
oJHOCe ce Ha NpuBPeMeHe pas/ivke no ciegehmum nosuumjama:

y xusbagama PCAL

2016. 2015.
OdnoxeHe nopecke obasese

HeKkpeTHWHe, nocTpojerba U onpema 450.527 428.506
450.527 428.506

00noxceHa nopecKka cpedcmea
3anuxe 7.859 12.327
[yropoyHa pesepsucamra 4.367 5.419
O6aBe3e No OCHOBY jaBHMX NpMUXoaa 136 8
Ocrano 4.855 -
17.217 17.754
OpnoxKeHe nopecke obasese 433.310 410.752

KPATKOPOYHE ®UHAHCUICKE OBABE3E

y xusbagama PCA

2016. 2015.

KpaTKOpOYHM KpeauTn y 3emsbm 432.285 1.488.704
Tekyhe pocnehe gyropoyHux Kpeguta 1.288.512 -
OcTane KpaTKkopouHe ¢pMHaHcHjcKe obaBese 35 52.936
1.720.832 1.541.640

Ob6aBese [pyne No 0CHOBY KPaTKOPOYHUX KpeauTa Ha AaH 31. aeuembpa 2016. roguHe y M3HoCy
o 432.285 xumaga PCA (2015. roauHe — 1.488.704 xumapa PC) y uenoctm ce ogHoce Ha
cpeactBa ogobpeHa opf cTpaHe AreHumje 3a ocuryparbe U duHaHcupare M3Bo3a Penybavke
Cpbuje a.g. Y:kuue y nsHocy og, EYP 3.500.000 Ha nepuog o4 jeAHe roguMHe ca KamTHOM CTOMOM
oA, 3% roanwirse.

OBABE3E U3 NMOC/IOBAA

y xu/bagama PCA

2016. 2015.

[Job6assbaun y 3emsbu:
- NoBe3aHa npasHa mua 49 112
- OCTasia NpaBHa Anua 3.659.225 1.705.653
[o6aB/baun y MHOCTPAHCTBY 1.670.088 2.399.983
OcTane obaBese 13 NOCA0BaHA 18.915 30.247
5.348.277 4.135.995
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31. peuembap 2016. roguHe

JNJYTOMMNOPT - CANP BEOIPA/,

19.

20.

21.

22.

OBABE3E 3A OCTAIE NOPE3E U AONPUHOCE U APYTE AAXKBUHE

ObaBe3e 3a nopes 13 pesyaTtaTa
OcTtane obaBese 3a nopese, JONPUHOCE U Apyre
naKbuHe

nPUXoamn oA nPOJAJE POBE

Mpuxoau og npoaaje pobe y 3emsbu
Mpuxoam og npoaaje pobe y MHOCTPaHCTBY

NPUXOAM Of, NPOAAIE MPOU3BOAA U YCIYTA

Mpuxoam of nposaje NPoU3BOAa U ycayra y
3emsbu:
- NoBe3aHa npasHa nua
- OCTana npasHa AunLa
Mpuxoam of npoJaje NpousBo4a M ycayray
MHOCTPAHCTBY

TPOLLUKOBU MATEPUIANA

TpOLIKOBX OCHOBHOTI MaTepujana
TpoLlKOBKU MaTepujana y pectopaHy
TpOLWKOBU KaHLeMapujcKkor matepujana
TpolwkoBKu oTnKnca anata n XT3 onpeme
TpoLKOBKU OCTasor matepujana

y xusbagama PCA,

2016. 2015.
730.713 291.768
55.277 5.701
785.990 297.469

y xusbagama PCA

2016. 2015.
27.469 501
24.708.078 12.451.900
24.735.547 12.452.491

y xusbagama PCAL

2016. 2015.
851.759 297.358
2.133.320 1.038.680
1.065.501 1.422.198
4.050.580 2.758.236

y xu/magama PCA

2016. 2015.
2.871.433 284.276
31.667 56.581
6.841 6.333
4.052 -
10.524 78.702
2.924.517 425.892
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23.

24.

25.

TPOLUKOBU 3APAIA U OCTA/IN IN4HU PACXOAU

Tpolwkosu 6pyTo 3apaga

TPOLWKOBKM HAaKHAaZa MO ayTOPCKMM YroBOprMa

TpoLwwKOoBK Nopesa v AoNpuHOCa Ha 3apage Ha
TepeT nocio4asLa

OcTanu IMYHKU pacxoam

TPOLLUKOBU NPOU3BOAHUX YCNYTA

TpoLWKOBK ycayra Ha U3pagm yuMHaKa
TpOLWKOBKU TPAHCMOPTHUX YCAyra
TpOLWKOBKN UCTPaXKMBatba U pa3goja
TpoLwkKoBK cajmosa

TpOLWKOBM 3aKyMHMHA

TpolwKoBKM pekname 1 nponaraHae
TpoLwKOBK OCTanux ycnyra

TPOLLUKOBU AYITOPOYHUX PESEPBUCAHA

TpOLWKOBK pe3epBucarba 3a:
- yroBopeHe goHauuje
- YroBOpEHa 3aje/iHNYKa ynararba
- HaKHage v gpyre beHeduumMje 3anocaeHnX
Ocrana Ayropo4Ha pesepsucarba

y xusbagama PCA,

2016. 2015.
877.171 778.703
134.432 130.780
115.276 124.459
294.157 375.849

1.421.036 1.409.791

y xusbagama PCAL

2016. 2015.
3.478.370 2.022.618
949.970 839.507
171.445 121.953
113.149 96.143
19.066 24.535
14.577 21.108
127.665 15.848
4.874.242 3.141.712

y xusbagama PCA

2016. 2015.
1.047.776 -
868.780 -
3.139 18.804

737 5.043
1.920.432 23.847
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26.

27.

28.

HEMATEPWUJATHU TPOLLKOBU

TpOLKOBN HENPOU3BOAHUX YCAYra
TpoLlKOBK NAaTHOTr NpomeTa
TpolwKoBM Nopesa 1 gonpuHoca
TpowKoBKU Npemuje ocuryparba
TpoLlKOBKU penpeseHTaunje
OcTanu HemaTepujaIHN TPOLLKOBM

®UHAHCUICKK MPUXOAU

Mpuxoan og KamaTa:
- NoBe3aHa npasHa nua
- OCTasna nNpaBHa Anua
Mo3nTnBHE KypcHe pasnunke:
- OCTasa NpaBHa nua
Mpuxoamn no ocHoBy edeKaTa BasyTHe Knaysyne
Mpuxogn of yvewha y AOBUTKY NpUAPYHKEHNX
NpaBHMX ANLA U 3ajeAHUYKMNX NOAyXBaTa
OcTanu GpMHaAHCKUjCKM Npuxoam

®UHAHCUICKU PACXOOU

Pacxogu kamarTa:
- NoBe3aHa npasBHa 1ua
- OCTana NpasHa Anua
HeratusHe KypcHe pasniuke:
- OCTana nNpasHa Anua
Pacxoau no ocHoBy edekaTa BanyTHe Knaysyne
OcTtann pnHaAHCKjCKM pacxogm

y xusbagama PCA,

2016. 2015.
1.351.079 1.744.164
220.223 248.654
181.423 88.691
49.401 33.633
46.176 63.888
130.820 90.633
1.979.122 2.269.663

y xusbagama PCA

2016. 2015.

977 819
38.503 67.880
833.730 1.191.954
262.795 102.140
69.110 157.553

- 969
1.205.115 1.521.315

y xusbagama PCA,

2016. 2015.
1.100 542
161.083 70.739
1.035.905 1.998.328
231.684 59.544
869 33
1.430.641 2.129.186
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
31. peuembap 2016. roguHe

29.

30.

31.

OCTA/IN NPUXoAU

Mpuxoamn of cmarberba obasesa

HannaheHa oTnucaHa noTpaxkmeakba U
noTpakmBarba M3 creumdnyHmx nocaosa

Mpuxoam o4 ykuaara AyropoHHuX pesepsBucara

Mpuxoam o4 npoaaje HEKPETHUHA U onpeme

Buwkosn

y xusbagama PCA,

Mpuxoam og ycknahuearba BpeAHOCTU 3a1MXa -
Mpuxoam no ocHoBy edeKkaTa yroBopeHe 3awtmre

o4, pu3nKa
OcTanu HeMoOMeHyTU NpUxoam

MOPE3 HA IOBUTAK

Tekyhu nopecku pacxog,
OL/10KeHN NOPECKN pacxos,

2016. 2015.
691.191 648.697
72.986 121.220
60.879 29.688
28.583 308
16.917 568
16.931

- 11.847

235.111 1.772.982
1.105.667 2.602.241

y xusbagama PCA

2016. 2015.
1.136.760 444,095
22.558 27.641
1.159.318 471.736

NPUBPEAHA APYLUTBA Y CACTABY IPYNE

Mperneg npuspeaHMX ApywTasa y cacTasy Ipyne aar je y cnegehoj tabenu:

MocnosHoO ume

BopbeHu cnoxkeHn cuctemm
4.0.0. beorpag,

Atepa lNnyc g.0.0. beorpag,
Kunan ekcnopTt 4.0.0. beorpag,

JyrommnopT-J/iInsHunua 4.0.0 beorpag,
KoBauKku ueHTtap 4.0.0.
Basbeso
MMLL, NHKeHepuHr 4.0.0.
beorpag
benom p.0.0 beorpag

OenatHoct

Mpounssoarba OpyKja U MyHULMje
TproBmHa Ha BE/IMKO OCTa/IMM
npov3BoAMMa 3a 4OMahUHCTBO
PauyHOBOACTBEHM, KHUTOBOACTBEHU U
pPeBU30PCKM NOC/IOBU; NOPECKO
CaBeTOBakbe

Nneerse reoxkha

KoBatbe, npecoBatbe, WTAHLLOBaKE U1
Ba/batbe MeTana; MeTanyprvja npaxa
M3rpastba cTaMbeHnX 1 HecTambeHMx
3rpaga

Mpounssoatrba opyKuja u myHuumje

Yuewhe y %

100,00 %
100,00%
100,00 %
100,00 %

51,00 %

100,00 %
100,00 %
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32.

TPAHCAKLUMWMIE CA NOBE3AHUM JIMULUMA

Y OKBMPY CBOjUX PeLOBHMX NOCNOBHUX aKTUBHOCTU [pyluTBo 06aB/ba TpaHCaKLUMje ca NoBe3aHnm
vumma. Y Toky 2016. n 2015. roauHe obass/beHe cy cnegehe TpaHcaKuuvje ca NoBe3aHUMM

NPaBHUM IMLUMA:

npmuxoamn oa nNPOAAIE

Mpuxoau oa npoaaje NponsBo[a U ycayray

3eM/bun:
- OCTasla nOB€3aHa npaBHa nuUa

®UHAHCUICKU NPUXOAU
- OCTana nosesaHa fnpasHa Anua

®UHAHCUICKU PACXOAU
- OCTana nosesaHa rnpasHa AnLA

NOTPAXUBAHA U MNTACMAHU
MoTpaxkmBama opf Kynaua:
- OCTa/sia NoBe3aHa nNpasHa AnLa

KpaTKkopouHu Kpeautn n nnacmaHu:

- 0CTa/la NoBe3aHa NpaBHa nLa

OBABE3E U3 NOC/IOBAHKA
- OCTana nosesaHa npasHa AnLA

y xusbagama PCA

2016. 2015.
851.759 297.358
851.759 297.357

977 819
977 819

1.100 542

1.100 542
135.040 150.231
282.083 184.607
417.123 334.838

49 112
49 112
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HAMNOMEHE Y3 KOHCO/IMAOBAHE ®UHAHCUICKE U3BELLITAJE
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33.

YMNPAB/bAKE PUHAHCUICKUM PUSULLUMA
Lin/besu ynpaBsbarba GUHAHCUjCKMM PUSULUMA

Mocnosake pyne je M3NOXKEHO PA3ANUUTUM GUHAHCUJCKUM PU3MLMMA: TPKULLHOM PU3BMKY,
KPEOUTHOM PU3UKY U PU3UKY NMKBUAHOCTU. [porpam ynpaB/bakbd GUHAHCUJCKMM PU3MLIMMA
lpyne je ycmepeH Ha HemoryhHocT npeasuharba Aorahaja Ha GUHAHCUJCKMM TPRXKULLTUMA U TEXKM
MUHUMM3MPatby Moryhux HeraTuBHMX epekaTta Ha duHaHcujcke nepdpopmarce Mpyne.

Fpyna He KOPWUCTM HUKaKBe OMHAHCUjCKE WMHCTPYMEHTe 3awTuTe of edekata GUHAHCUCKUX
pu3MKa Ha MOCNOBakbe M3 PA3/iora WTO TaKBM MHCTPYMEHTM HUCY Y LUMPOKO] ynoTpebu, HWUTK
MOCTOjM OPraHM30BaHO TPXKMLLTE TAKBUX MHCTPYMeEHaTa.

TPXULWHU PU3UK

TPKUWHM PU3MK CE OQHOCU Ha pU3MK Oa oapeheHe MPOMEHE TPMKMUILHUX LEeHa, Kao LTO cy
NPOMEHEe KypceBa CTPaHWX BajyTa M MPOMEHa KaMaTHWX CTona, MOry [a YTUYy Ha BUCUHY
npuxoga lpyne WM BpeaHOCT HeHUX (GUHAHCUJCKMX WMHCTPyMeHaTa. 3ajaTak ynpas/bakba
TPXUWHUM PU3MLMMA jecTe Aa Ce YNPaB/ba M KOHTPOJIMLLE U3NOMKEHOCT TPXULWHUM pU3MLMME Y
OKBUMPY NPUXBAT/bUBUX MOKA3aTe/ba, Y3 ONTUMU3aLLMjy NpuHoca Mpyne.

JeesusHu pusuk

M3noxkeHocT [pyne p[eBM3HOM pPU3MKY MPBEHCTBEHO Ce OAHOCUM Ha OCTase AyropoyHe
dWHaHCKHjCKe nnacmaHe, KpaTKOpoYHe OWHAHCUjCKe naacMaHe, MOTPaXKMBakba, FOTOBUHY U
rOTOBMHCKE EKBWBA/IEHTe, [AYropoyHe KpeauTe, OCTane nayropoyHe ob6aBese, KpPaTKOpPO4He

¢burHaHcKujcke obaBese 1 obasese 13 NOCA0Batba AEHOMUHUPAHE Y CTPaHOj BaiyTH.

KrbMroBoacTBeHa BpeAHOCT MOHeTapHUX cpeactaBa M obasesa lpyne y cTpaHWM BanyTama Ha
[aH n3BeluTasarba je cneaeha:

y xusbagama PCA

MUmoBuHa O6asese
2016. 2015. 2016. 2015.
EYP 5.329.487 7.199.017 4.727.631 5.829.669
yca 5.471.877 3.523.533 7.136.811 6.812.381
ren 12.282 12.282 82 -
LXD - 131 - -
10.813.646 10.734.963 11.864.524 12.642.050

Ha ocHoBy obenopareHe CTPYKTYpe MOHEeTapHe MMOBMHe M obaBesa y CTpaHMM BanyTama
€BUAEHTHO je aa je Mpyna npe cBera oceT/bMBO Ha NPOMeHe AeBU3HOr Kypca EYP, YCI, v I'BM.
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33.

YNPAB/bAHE PUHAHCUICKUM PUSULUMA (HACTABAK)

Tp>KULIHKU pU3UK (HacTaBaK)

JlesusHu pu3suk (Hacmaeak)

Y cnepehoj Tabenn npukasaHa je oceT/bMBOCT pyne Ha anpecujaumjy u genpecujaumjy PCL 3a
10% y ogHocy Ha nomeHyTe cTpaHe BanyTe. Ctona oceT/wbmBocTn og 10% npeacras/ba NpoLeHy

pykoBogacTsa pyne y norneay moryhux npomeHa Kypca PCA y ogHocy Ha YC/A, EYP, FBM n LIX®.

y xusbagama PCA

2016. 2015.
+10% -10% +10% -10%
EYP (60.186) 60.186 136.935 (136.935)
yca 166.493 (166.493) (328.885) 328.885
BN (1.220) 1.220 1.228 (1.228)
LXD - - 13 (13)
105.087 (105.087) (190.709) 190.709

KamamHu pusuk
lpyna je M3n0¥eHa PU3NKY NPOMeHe KaMaTHMUX CTOMa Ha cpeacTBMMa M obaBe3ama Kof Kojux je
KamaTHa cTtona BapujabunHa. OBaj pu3nK 3aBUcK 0f, GUHAHCMjCKOT TPXKUWTA M [pyna Hema Ha

pacno/iarakby MHCTPYMEHTE Kojuma 61 ybaaxkuia Heros yTuuaj.

CTpyKTypa MOHeTapHUX cpeacTaBa M obasesa Ha AaH 31. aeuembpa 2016. n 2015. rogmHe ca
CTAHOBMLUTA U3/10XKEHOCTU KAaMATHOM PU3MKY AaTa je y cnegehem nperneay:

y xusbagama PCA

2016. 2015.

®duHaHCHjcKa cpeacTsa
HekamaToHoOCHa 13.907.319 10.017.085
KamaTtoHocHa (puKcHa KamaTHa cTona) 586.023 385.829
14.493.342 10.402.914

®duHaHcujcke obasese
HekamaToHocHe 12.614.202 10.882.497
KamaTtoHocHe (¢puKcHa KamaTHa ctona) 1.372.391 1.216.261
KamaTtoHocHe (BapujabunHa KamaTHa cTona) 2.195.064 2.717.634
16.181.657 14.816.392
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33.

YNPAB/bAHE PUHAHCUICKUM PUSULIMMA (HACTABAK)
Tp>KULIHKU pU3UK (HacTaBaK)
KamamHu pu3uk (Hacmaeak)

HapegnHa Tabena npuKasyje aHanM3y 0ceT/bMBOCTM HETO J06UTKA 3a TeKyhy NOCNOBHY roAMHY Ha
peanHo moryhe npomeHe y KamaTHMM cTonama 3a 1% (2015. roguHe - 1%), noyes og, 1. jaHyapa.
MNosehare O0AHOCHO cMarbere o4 1% npeactaB/ba peanHo moryhy NpomeHy KamaTHWUX CTona,
umajyhmn y Buay nocrtojehe TpxulwHe ycnose. OBa aHanu3a nNpumerbeHa je Ha ¢MHaHCujcKe
MHCTpYMeHTe pyne Koju cy NocTojasv Ha AaH buMnaHca cTarba M NPEeTnocTaB/ba Aa Cy CBe ocTane
Bapujabne HenpomereHe.

y xumwagama PCL,

2016. 2015.
+1% -1% +1% -1%
®urHaHcujcke obasese (21.951) 21.951 (27.174) 27.174
(21.951) 21.951 (27.174) 27.174

KpeauTtHu pusmk

Fpyna je u3soKeHa KPeaWTHOM PU3MKY KOju NpeacTaB/ba PW3MK Aa AyKHUUM Hehe 6uTk y
moryhHoCTM fAa ayrosakba npema pynu Msmupe y noTnyHOCTM U Ha Bpeme, WTo 61 Mmano 3a
pe3ynTar duHaHCHjcKM rybuTak Mpyne. KpeauTHU pusmK obyxsaTa AyropoyHe M KpaTKopoyHe
duHaHCKHjcKe NaacmaHe, NOTpaskMBakba M AaTte rapaHumje u jemcrea Tpehum anumma.

Y Penybavum Cpbuju He nocToje cneumjanv3oBaHe PEjTUHT areHuuje Koje BpLUe He3aBUCHY
KnacuduKaumjy n paHruparbe npuspegHux apywrasa. Ycnepn Tora, Fpyna je npuHyheHa aa
KOPUCTM OCTafe jaBHO AOCTynHe ¢UHaHcujcke MHPopmaumje (HNp. nogatke o BOHUTETY Koje
npy»a AreHuuja 3a nNpuBpeaHe pernctpe) U WMHTEpPHe WCTOPMjcKe MoAaTKe O capagtbu ca
oapeheHnMm MOC/OBHMM MapTHepom Yy Uuby oapehuBara rerosor 6oHuTeTa. Ha ocHoBY
b6oHUTETa Kynua, yTBphyje ce M3HOC HeroBe MakCMMaNHe KpeauTHE U30KEHOCTH, Y CKAady ca
NOCOBHOM TMOJIMTMKOM YCBOjEHOM O0f CTpaHe pyKoBoAacTBa [pyne. M3HOC MaKcumanHe
KpeauTHe N310XKEeHOCTU PEBUAMPA Ce HajMatbe jelHOM FroAuLLHbE.

Y cnydajy noseharba M3HOCa AOCMENIMX MOTPaNKMBakba M CXO4HO ToMe rnoBehaHe M310XKeHOCTH
KpeauTHOM pu3uKy, Ipyna npumerbyje MexaHusme npeasuheHe nocsIoBHOM MOIMTUKOM.

lpyna Hema 3HauyajHWjy KOHLEHTPALMjy KpeauTHOr pu3MKa, jep ce HeHa NOoTpaskuMBakba M
naacmaHu ogHoce Ha BenuKM 6poj mehycobHO HemoBesaHMX Kynaua ca nojeAuMHayHO Maanm
M3HOCKMMa AyroBarba.
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33.

YNPAB/bAHE PUHAHCUICKUM PUSULIUMA (HACTABAK)

PU3uK n"MKBUAHOCTU

PykoBoacTso pyne ynpas/ba PU3MKOM JIMKBUAHOCTM Ha Ha4duH Koju my obesbehyje ga Mpyna y
CBAaKOM TPEHYTKY MCMyhaBa cBe cBoje obasese. lpyna ynpaB/ba PU3MKOM JIMKBUAHOCTM
opprkasajyhm oarosapajyhe HosuaHe pesepse, npaherem MAaHUPAHUX U CTBAPHMX HOBYAHMX
TOKOBA M 0Ap)KaBarbem afilekBaTHoOr ogHoca gocneha gpuHaHcujckux cpeactasa u obasesa.

PoyHocT gocneha puHaHcujcknx obasesa pyne gata je y cneaehoj Tabenu:

2016. roguHa

JyropoyHu Kpeantu

O6aBese Koje ce mory
KOHBEPTOBaTM Yy KanuTan

Octane gyropoyHe obasese

KpaTkopouHe puHaHcmjcke
obaBese

ObaBe3e U3 nocnoBara

OcTane KpaTKOpoyHe obasese

2015. roguHa

[yropoyHun Kpegntn

O6aBese Koje ce mory
KOHBEPTOBaTM y Kanutan

Octane gyropoyHe obasese

Ob6aBe3e U3 noc/s0Bakba

OcTane KpaTKkopoyHe obasese

y xumwagama PC,

Ao oalpo oa2p05 npexko 5
1 roauHe 2 roguHe roguHa roavHa YKynHo
1.288.512 712.429 1.097.531 - 3.098.472
- - - 36.697 36.697
- - - 6.807.603 6.807.603
432.320 - - - 432.320
5.348.277 - - - 5.348.277
458.288 - - - 458.288
7.527.397 712.429 1.097.531 6.844.300 16.181.657
1.824.589 540.560 1.621.682 - 3.986.831
- - - 36.697 36.697
- - - 6.466.293 6.466.293
4.135.995 - - - 4.135.995
190.576 - - - 190.576
6.151.160 540.560 1.621.682 6.502.990 14.816.392

MpUKasaHW M3HOCK 3aCHOBAHM Cy HA HEAMCKOHTOBAHWM HOBYAHMM TOKOBMMA Ha OCHOBY
HajpaHujer gatyma Ha Koju he 'pyna 6uTn obase3Ha fa Takse obaBese HaMupu.
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34.

YMNPABJ/bAHE PUSUKOM KAMUTANA

Y MOCTynKy ynpas/batba KanWTa/HUM PU3MKOM, PYKOBOACTBO [pyne Mma 3a UM/b OYyBarbe
moryhHOCTM 4a noc/yje no NPUHUMMY CTa/JIHOCTM MOC/10Bakba, CTOBPEMEHO MaKkcumusmpajyhu
NpUHOCE BNACHULMMA W APYTMM MHTEPECHMM CTpaHama nyTeM OnNTMMM3auuMje ogHoca Ayra u
KanuTana. PykoBoacTBo [pyne npernena CTPyKTypy KanuTana Ha roguilb0oj OCHOBMY.

lpyna aHanM3mMpa Kanutan Kpo3 rnokasaTtesb 3agy*KeHocTu. OBaj nokasaTesb M3padyHaBa ce Kao
OHOC HETO 3a4yXeHOCTM M YKYMHOr Kanutasa. HeTo 3a4ysKeHoCT ce obpadyyHaBa Tako LITO ce
YKynHe ¢uHaHcujcke obasese (KpaTKOPOUYHE M AYropoyYHE) ymakbe 3a roTOBUMHY M FOTOBMHCKE
eKkBuBasieHTe. YKynaH KanuTtan npeacTas/ba 36Mp CBMX KaTeropuja Kanutana NpuKasaHux y

6UNaHcy CTakba M HETO 3a4yKEHOCTU.

MokasaTesbu 3a4yKeHOCTM Ha gaH 31. geuembpa 2016. n 2015. roauHe cy bunum cnegehu:

YKynHa 3a4y»KeHocT
[OTOBMHA M FOTOBMHCKN €KBMBANIEHTH

HeTto 3aay»eHocT
Kanutan

YKynaH kanutan

MokKasaTesb 3a4yKEHOCTU

y xu/bagama PCA

2016. 2015.
10.375.092 10.489.821
8.642.716 7.407.771
1.732.376 3.082.050
11.873.638 7.644.911
13.606.014 10.726.961
12,73% 28,73%
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35.

®EP BPEAHOCT ®UHAHCUICKUX UHCTPYMEHATA

®uHaHcKjcKa cpeacTBa KOja ce HAaKOH MOYETHOr Npu3HaBarkba BpegHyjy no dep BpesHOCTU
obyxBaTajy: PUHAHCUjCKY MMOBUHY Koja ce AapxuM [0 agocneha, ¢uHaHcMjcka cpeacTsa
pacnonoxuBa 3a npoaajy U GuHaHCKjcKa cpeacTBa Koja ce BpeAHyjy no ¢ep BpeAHOCTM Kpo3
6unaHc ycnexa.

dep BpeAHOCT PUHAHCUJCKMX MHCTPYMEHATA KOjMMa Ce TPryje Ha akTUBHMM TPXKULWTMMA yTBphyje
ce Ha ocHoBy bep3aHCKMX LeHa TUX cpefcTaBa 1 obaBesa Ha AaH bunaHca cTarba.

BpeaHoBarbe GUHAHCU]CKMX MHCTPYMEHATa KOjUMA Ce He TPryje Ha aKTUBHMM TPXUWTUMA BPLUK
ce NPUMEHOM HeKe 04 TexHMKa npouerunsarba. OBe TexHMKe npoueHe obyxsaTtajy Kopuwherse
nocnefrunx He3aBUCHUX TPMKULLIHUX TpaHcaKumja nsmehy obaBeluTeHMX, BO/bHUX CTPaHa, ako cy
foctynHe, nopeherbe ca aktyenHom dep BpegHowhy Apyror MHCTPYMEHTA KOjU je y 3HayajHoj
Mepu UCTU M aHaNU3Y AMCKOHTOBAHOT TOKA rOTOBUHE.

PykoBogacTBO pyne cmaTpa 4a je KHhUroBOACTBEHA BPeAHOCT PUHAHCU]CKMX MHCTPYMEHATa Koja
je obenopareHa y bunaHcy ctara pyne, NPUBANKHO jegHaKa UXOBUM bep BPeLHOCTUMA.

MpeTnoctaBke Koje cy KopuwheHe 3a NpoLeHy TPeHyTHe TPXKWLWHE BpeAHOCTU GMHAHCUjCKUX
cpeacrasa/obasesa cy cneaehe:

e 33 KpaTKOpouHe naacmaHe, nosajmuue M obaBese, KrMWIOBOACTBEHA BPeAHOCT je
nNpubAnKHa dep BpeaHOCT 360r KUXOBOT KPaTKor poka aocneha.

e 3a ayropouHe nnacmaHe v obaBese 3a M3payyHaBarbe dep BPeLHOCTU KOPUCTU Ce MEeToA,
AVMCKOHTOBarba byayhrx HOBYAHUX TOKOBA MO TPEHYTHO] TPXKMLWHOj KamaTHOj CTOMNM, Koja je
Ha pacnonaraky JpyLwTsey 3a canyHe GUHAHCU]CKE MHCTPYMEHTE.

o dep BpeAHOCT GUHAHCU]CKMX UHCTPYMEHATa KOojuma ce Tpryje Ha akKTUBHUM TPXKULITUMA
yTBphYyje ce Ha 0CcHOBY Hep3aHCKMX LieHa TUX cpeacTaBa M obasesa Ha AaH BunaHca cTarba.

HapeaHa Tabena npeacras/ba aHaAn3y GUHAHCUCKUX MHCTPYMEHATA KOjW Cy BPeAHOBaHM HAKOH
MoOYeTHOr Mpu3HaBakba No dep BpPeAHOCTM rpynucaHe y HMBoe o4 1 no 3 y 3aBUCHOCTU Of
cteneHa moryhHocTH npoueHe dep BpeaHOCTH.

e Hueo 1 oamepaBarbe ¢ep BPeAHOCTM NPOM3MAA3M M3 KOTUPAHE TPMKULWHE BPEAHOCTM
(HeKopurosaHe) Ha aKTUBHMM TRKMULITUMA 33 UAEHTUYHY MMOBUHY M 0baBese.

e HuBO 2 oamepaBarbe Gpep BPegHOCTM NPOU3MAA3M U3 YNa3HUX NapameTapa, PasINunTUX Of
KOTUpaHe TpXuWHe BpeaHocTn obyxsaheHe HuBoom 1, a Koje cy BuA/bMBE U3 CpeacTaBa
unn obasesa, AMPEKTHO (Ha NpUMep LeHa) AU UHAMPEKTHO (Ha MpMMep, NPOUCTEKNO U3
ueHa).

e Hueo 3 ogmepaBarba pep BPeAHOCTM NPOMU3MIA3K U3 TEXHUKA MPOLLeHMBaAba KOje YK/byuyjy
yna3He napamertpe 3a ¢MHAHCMjCKa CpeAcTBa uau obaBese, a Koje NpPeaCcTaB/bajy NoaaTke
KOju ce He Mory Hahu Ha TPXKULITY (HEUCTPAXKeHW ya3HW NapameTpu).
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35.

36.

®EP BPEAHOCT PUHAHCUICKUX UHCTPYMEHATA (HACTABAK)

y xuswagama PCA

2016
Huso 1 Huso 2 Hwuso 3 YKynHo
®duHaHCHjcKa cpeacTBa:
XoB pacnonoxuse 3a
npoAajy - KoTupaHe 43.545 616.068 - 659.613
43.545 616.068 - 659.613

y xumagama PCA

2015
Huso 1 Huso 2 Huso 3 YKynHo
®duHaHCcHjcKa cpeacTBa:
XoB pacnonoxuse 3a
npoaajy - KoTupaHe 62.062 473.899 535.961
62.062 473.899 535.961

lyéuum no ocHoBy XoB pacnonoxuBux 3a NpoAaajy MpuKasaHM Cy Yy M3BelTajy O ocCTajiom
pesynTary.

MPEY3ETE OBABE3E
CyAcKu cnoposu

MpouereHa BPeAHOCT CYACKUX CMopoBa Koju ce Ha aaH 31. geuembpa 2016. roanHe Boae
npotms MaTuuHor apywTsa usHocu 13.380.533 xuswage PCA. M3HOCKM KOHauHMX rybuTaka no
OCHOBY CYACKMX CriopoBa mory 6utu yBehaHu mMo OCHOBY 06payyHaTUX 3aTe3HWX KamaTa Ao
0ATyMa OKOHYakba CMNopoBa, OAHOCHO A0 JAaTyMa KOHAYHMX Mcnaata no  CnopoBMMaA.
Pykosoacteo MaTuyHOr ApywTBa cmaTpa 4a Cy pe3epBucakba 3a CyACKe CopoBe Koju ce Boae
npotMe MaTuyHoOr ApywTBa Ha daH 31. geuembpa 2016. rogmHe y M3Hocy o 187.736 xusbaga
PCA (2015. roguHe — 188.736 xusbaga PCA) goBosbHa 3a nokpuhe o4 noTeHumjanHUxX rybuTaka.

[ata jemcTBa M rapaHumje

MoTeHumjanHe obasese MaTuuHor ApywTsa Ha gaH 31. geuembpa 2016. rogMHe No OCHOBY
jemcTaBa 1 gatux rapaHumja nsHoce 8.502.475 xuswaga PCA.
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37. MOPECKM PU3ULIU

Mopeckwu nponucu Penybauke Cpbuje ce yecto pasnuuuto TYMaye n npeameT Cy YecTMX U3MeHa.
Tymauerbe NOpeckux Mponuca Of CTPaHe MOPecKUX BNACTM Yy OAHOCY Ha TpaHcakuuje W
aKTUBHOCTM lpyne Mory ce pasnuKoBaTH Of Tymauerba pyKoBoACTBa. Yenes Tora, TpaHcakuuje
mory BuTh ocnopeHe og cTpaHe nopeckux BAacTv u Mpynu moxe 6UTH oapeheH goaatHn UsHOC
nopesa, KasHu U kamata. llepuoa 3actapenoctu nopecke obasese je neT rofMHa, OAHOCHO
nopecke Bnactu umajy npaso Aa oapeae nnahare Hensmupenux obasesa y poky og ner roguHa
of, Kaga je obaeesa Hacrana.

MNopes HasepeHor, Mpyna uma 3HavajHe TpaHcaKuWje ca NoBesaHWM MpPaBHUM nvuuma. Mako
PykosoacTso Ipyne cmatpa ga pyna nocepyje AOBO/bHY W afneksaTHy npatehy nokymeHTaumjy y
BE3W Ca TpaHCPepHUM LeHaMa, NOCTOjU HeW3BECHOCT Aa Ce 3aXTeBu u TyMayera NOPecKux
BnacTu pasnukyjy oz Tymauyewa pyKoBOACTBa. Pykosoactso [pyne CMaTpa fAa eBeHTyanHa
pasnuunta Tymaderba Hehe wmatu matepujanHo 3HauajHUX nocneavua no dQuHaHcHjcke
usBsewTaje pyne.

38. YCAT/IALLABAHE MOTPAMUBAHA U OBABE3A
l'pyna je usspwwuna ycarnawasarbe CBOjMX NOTpa)uBarba M obaBesa ca CTarbem Ha Aan 30.
HoBembpa 2016. u 2015. roguHe. Y MOCTYNKy ycarnawasakba ca NOCNOBHUM NapTHEPUMA, HUCY
yTBpheHa matepujanHo sHavajHa HeycarnalweHa noTpaxuearba U obasese.
= 39. AOTABAIN HAKOH JATYMA BU/TIAHCA CTAHA
MatuiHo ApywTBO je Ha ocHosy 3akbyuka Bnage og 24. janyapa 2017. roauHe nosehano

OCHOBHW Kanutan y usHocy of 116.990.901,72 guuapa, a Ha 6asu yHoca 95,952% yaena
npuBpeaHor ApywTea "YT8a - aBUO MHAYCTPUja".

40. AEBU3HU KYPCEBW

Cpeatsn Kypcesu 3a gesuse, yTBphenu Ha mehybaHKapcKomM TPKWLITY AeBMU3a, NPUMErbEHM 3a
NpepayyH AesnsHux nosuumja bunaxca ctarwa y guHape, 3a nojeauHe rnasHe Banyrte cy buan

cnepehu:

2016. 2015,
EYP 123,4723 121,6261
ren 143,8065 164,9391
yca 117,1353 111,2468
UXo 114,8473 112,5230

HCKHW 3ACTYNHUK
o o
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