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KoHconnaosaHu GUHAHCH[CKU M3BELITAjH
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M3BELWUTAJ HESABUCHOT PEBU3OPA

E-mail: officef@bakertillvwh.com

¥YnpasHom op6opy JN Jyroumnopr — CANP Beorpag

06asunun cmo pesr3njy MPUNOKEHUX KOHCONMA0BAHMX GUHAHCH]CKMUX ussewraja J1 Jyroumnopt — CAMNP
beorpag (y aasbem Tekcty ,MatuHO ApywWwTBO”) U HETOBUX 3aBUCHUX ApywWTasa (3ajeaHo ,Mpyna”), KOju
obyxsaTajy KOHCONMAOBaHM BunaHc crawa Ha AaH 31. pgeuembpa 2017. rogMHe U KOHCONWA0BAHM
bunaHc ycnexa, KOHCONWMAOBAHM M3BEWTAj O OCTaIOM PE3yNTaTy, KOHCONMA0BaHM W3BewTaj o
NPOMEHama Ha KanuTany u KOHCONWAOBAHU U3BELWTAj O TOKOBUMA rOTOBUHE 3a rOAUHY Koja ce 3aspluasa

Ha Taj AaH, K0 U Npernej 3Ha4ajHux PayyHOBOACTBEHWUX MONMTUKA M HANOMEHa y3 KOHCONWAOBaHE
duHaHcuHjcke u3BewTaje.

0d2080pHOCM pykoeodcmea 3a (puHaHCujcKe usgewmaje

PykoBoACTBO je OArOBOPHO 3a cacTas/batbe M OBJEKTMBHO NpPUKa3UBatbe OBMX KOHCONMAOBAHMX
bUHaHCHCKNX M3BEWTaja Y CKNady ca pavyHOBOACTBEHMM nponucuma Penybauke Cpbuje, Kao u 3a Takse
WHTEpDHE KOHTpO/Ne 33 Koje pyKOBOACTBO YTBPAM A3 Cy HeonxoAHe U Koje omoryhasajy cactas/varbe
KOHCONMA0BAHWX GUHAHCHJCKUX U3BELITaja KOjU He cappse norpelwHe uHdopmauuje og marepujanHor
3Havaja, HacTane ycnea NpoHeBepe WK rpellke.

Odzo80pHOCM pesusopa

Hawa oAroBOPHOCT je Aa U3pPasMMO MULL/bEHE O OBUM KOHCONMAOBAHMM GUHAHCUjCKUM M3BEWTajuMa
Ha ocHoey obas/beHe pesusuje. Pesu3ujy cmo 06aBunmn y cknagy ca 3akoHOM O pesusuju Penybauke
Cpbuje u MehyHapoaHum cTaHaapauma pesusuje npumersnsum y Penybauum Cpbuju. Osu cranaapam
HaNaxy Aa ce NpPUAPMKaBamMO €TUYKUX NPUHLMNA M A3 PeBU3Njy NNaHMPamo M 06aBUMO Ha Ha4YMH KOju
omoryhasa Aa ce, y pasymHOj Mepy, YBEpUMO A3 OMHAHCWCKM M3BEWTajM He Caape NOrpelHe
uHdopmaumje og maTepujanHor 3Havaja.

PeBu3uja nogpasymesa NpUMEHy NOCTYNaKa y uuwby npubas/barba peBU3MJCKUX AOKa3a O M3HOCMMA W
uHdopmaumnjama obenogarbeHum y puHaHCHjCKMM n3BewTajuma. U3abpaHn nOCTynuM Cy 3aCHOBaHM Ha
npocyhusary pesusopa, ykbydyjyhn npoueHy pusuka maTtepujanHo 3HavajHUX rpelaxka caapyaHux y
GuHaHCHjCKMM M3BEWTAjMMA, HACTANKUX YCAeA NPOHEBEPe WAM rpeLuKke. MPUAMKOM NPOoLEHe OBUX PU3MKa,
PEeBU30p PasmaTpa MHTEPHE KOHTPONE KOje Cy penesaHTHE 3a cacTaB/barbe W O6jeKTUBHO NpUKasuBatbe
duHaHCKHjCKMX U3BeLWTaja, ¥ UM/by Kpeuparba afeKBaTHUX PEBU3NjCKMX NOCTYNaKa Y AaTMM OKONHOCTUMA,
anu He 3a notpebe U3pa)kaBarba MULW/bEHA 0 @PUKACHOCTU UHTEPHUX KOHTPOAA NpaBHOr nua. Pesusunja
Takohe yk/byuyje OoUeHy afAeKBaTHOCTU NPUMErEHUX PayyHOBOACTBEHUX MOMMTUKA M NPUXBAT/bUBOCTH
pavyyHOBOACTBEHUX MPOLEHA M3BPLIEHMX Of CTPaHe PYKOBOACTBA, KA0 M OUEHy OMNwWTe npes3eHTauuje
dvHaHCHjcKUX U3BeLWTaja.

Cmatpamo aa cy peB13ujcKu A0Ka3sK Koje cvmo npubasunu A0BO/bHU M oaroBapajyhu aa obesbeae ocHoB
3a U3paaBakbe Haler MulW/bera.

,3—;
BAKER TILLY :

INTERNATIONAL PIB: 100040745 » Tekudi racun: 170-30006666000-63 » UniCredit Bank Srbija a.d. Beograd
R

Agencija za priviedne registre » Broj registracije: BD 14665 » Upisani i uplaceni kapital: 4.501,08 EUR



M3BELUTAJ HESABUCHOI PEBU3OPA (HACTABAK)

YnpasHom og6opy JMN Jyroumnoprt — CAMP Beorpapg, (Hacrasak)

Muwere

Mo Hawem MUW/beHy, KOHCONMAOBAHU QUHAHCUJCKW WM3BELWTAjM MCTUHWUTO W OB6jeKTUBHO, NO CBUM
MaTepujanHo 3HaYyajHUM NUTakKMMa, NPUKasyjy GUHaHCKjCKK nonowaj Mpyne Ha gaH 31. aeuembpa 2017.
roAMHE, Ka0 W pesynTaTe HeHOr NOCN0Bakba U TOKOBE rOTOBMHE 3a FOAUHY Koja ce 3aBpluasa Ha Taj AaH, Y
CKNaAy ca payyHosoacTBeHum nponucuma Penybnuke Cpbuje.

M3sewmaj o Opyaum 3aKOHCKUM U pezynamopHUmM 3aXmesuma
KoHconuaosaHW ussewwTaj o nocnosary 3a 2017. roauHy, cacTae/beH of cTpaHe [pyne Ha OcHOBY 3axTeBa

AaTux y unany 29 3akoHa 0 payyHoBoACTBY M unany 50 3akoHa O TPKUWTY KanwTana, ycknaheH je ca
KOHCONMAOBaHUM PpUHAHCHjCKMM u3BewTajem [pyne 3a nocnosHy 2017, roguHy.

N
beorpag, 11. maj 2018. roguHe 4 Ny
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lonyaBa NpaBHO NMLE - NPeAY3eTHUK

MaTuunm Gpoj 07051751

|wwdpa penarvocrs 4690

{6 100001790

Hasvs JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Cepnuwre beorpaa (Hosw Beorpan) , bynesap yMmeTHocTk 2

KOHCOTMAOBAHW BUTAHC CTAHA

Ha fdaH 31.12.2017. roauHe

- Y XWbadama fuHapa -

Manoc
Mpyna pauyna, pauyw no3nLMIA AOM|  Hanomena 6poj Nipsmoyyss roRiN
Texyha r
Kpajiee cTarse MoverHo cTame
20__. 01.01.20__,
1 : | - 4 5 6 7
AKTMBA
A. ¥TTMCAHW A HEYT/IAREHW
00 KANMTAN 0001
b. CTANNTHA UMOBMHA (0003 + 0010 + 0002
0019 + D024 + D034) 20259604 15013058 W
01 1. HEMATEPHIANHA MMOBIHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + DO09) 5 1352005 1093503 0
010 » geo 019 1. ¥narawa y pa3soj 0004
011, 012 v neo 019 2. Homuecuje, NaTenTy, nMuexue, pobHe 1 0005 : : =
YLTYRHE Mapke, codTeep W ocTana npasa 5 & 8 P
013 1 peo 019 3. T'ynewn 0006
014 1 geo 019 4. Ocrana HemaTepujanHa uMosnHa 0007 148
015 w geo 019 5. Hemarepujania umoBnHa y npunpemi 0008 5 640679 203282
016 v neo 019 6. ABaHCH 32 HeMaTepMjanHy UMOBMHY 0009 s 4468010 208758
I1. HEKPETHWHE, NOCTPOJEHA M
02 OMNPEMA (0011 + 0012 + 0013 + 0014 +  [0010 8066241 47516
0015 + 0016 + 0017 + 0018) S
020, 021 n neo 029 |1, emmuuwme 0011 156319 152426
022 v geo 029 2. MpafjesHcky objexTn 0012 74025 S002861
023 v neo 029 3. MNocrpojersa w onpema 0013 2773662 3
024 v geo 029 4. MHBECTMUMONE HEKDETHMHE 0014 7 W 150K
5. OcTane HexpeTHuHe, NoCTpojera u
25 X
025 u peo 029 i 0015 1483 233
026 # peo 029 6. HekpeThure, nocTpojera u onpema y 0016 o
npMnNpem4
027 u neo 029 7. ¥naraiba Ha TyNM HEKDETHMHAM, 0017
NOCTPOjEHaMMA ¥ OTIPEMU 231
8. Amancy 33 HexpeTHUHe, NOCTPOjersa 1
028 » peo 029 o 0018 236141 115983
01 111, GMONOLLKA CPEQICTBA (0020 + 0021 0019
+ 0022 + 0023) 2135
030, 031 v neo 039 |1. Llysme W BuiLercamuwibi 3acanm 0020
032 1 peo 039 2. OcrHoano crano 0021




Hamoc
pyna pauyka, pauyH No3nuniA aon Hanomewna 6paj Nperxonna rognma
Texyha roamna
Kpajise crare MNoueTHo crarse
20_. 01.01.20_ .
1 2 3 4 5 6 7
037 u peo 039 3. BHONOWKa CPEACTSA Y NPUNPeMA Q022
038 » neo 039 4. ABaHCH 38 GoNDWKE CREACTRA 0023
IV, A¥YTOPOHHN SHUHAHCHMICKK
04, ocum 047 |NNACMAHM (0025 + 0026 + 0027 + 0028|0024 8 825987 1055918 ¢
+ 0029 + 0030 + 0031 + 0032 + 0033) i i
040 u o 049 ;;ﬁewha ¥ KENWTANY 32BACHWX NDaBHUX 0025
041 ¥ feo 049 2. Yuewha y :anw@ny NPHADYSEHAX 0026 = =
NPABHIX ML W 3A]EAHALKIM NOLYXBATUMA 8 67026¢ 685179
3. Yyewha y kanwrany ocranux npasHinx
042 v peo 049 NMUA M ApYTe XaPTHjE OX BPEAHOCTH (0027 8 84908 £0243
Ppacnonox4ee 3a npoaajy
Ae0 043, neo 044  feo |4. [lyropotimM MASCHAHKW MATUYHIM 1 0028
049 32BMCHAM MPABHAM NALMME
feo 043, neo 094 v geo |5. [lyropouni MNacMaHu OCTanMM 0029
049 NOBEIAHAM NDABHAM NTWLIMMA
Aeo 045 1 neo 049 |6. [lyropouHM NNACMaHH y 3eMIbM {0030
Aeo 045 1 neo 049 |7, [yroposkn NNacMani y MHOCTPaHCTBY 0031
046 v eo 049 |8. Xapruje on spearocT koje ce apxe Ao 0032
nocneha
9, OcTany Ayropostm MuHancujom
048 1 neo 049 Py ooz 20811 4B
V. AYTOPCYHA NMOTPAMUBAHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 13500 13964 o
0041) :
050 # ieo 059 1. NOTpamMBarsa O/ MATHYHOM W 3ABMCHMX 0035
NPaBHkX NWla
051 W fieo 059 2. NoTpammBarea 04 OCTANKMX NOBE3AHN 0036
N2
052 u fieo 059 3. NoTpaxmBarsa No ocHOBY NPojiaje Ha 0037
|poBiu kpequt
4. NoTpaxmearse 3a Npoaajy no yrosopuma
053 v neo 059 o hiiaricn P ity 0038
054 v geo 059 5. Notpaxusarba no ocHoBy jemcrsa 0039
055  neo 059 6. Cropha 1 CyMHsiBa NoTpaKMsatba 0040 11675 12139
056 u peo 059 7. OcTana Ayropoua noTpaxmBatea 0041 1825 1825
288 B, OANOXEHA NOPECKA CPEAICTBA 0042 08 3800
. OBPTHA MMOBMHA (0044 + D051 +
0059 + D060 + 0061 + D062 + D068 + (0043 276AI513 27759385
0069 + 0070) :
K 1. 3ANMXE (0045 + 0046 + 0047 + 0048 + 00
. 0049 + 0050) | 9 16477975 12734142
10 1. Marepujan, peaeperm nenoem, anar u 0045 ; 1\ e
CATaH WHBEHTAP L8 AU
11 2, Hepospulera Npou3so/sa v HeoBplieHe 0046 : PR 23157136
yenyre g 3312055 £33713
12 3. ToToBK Npovasoam 0047 3 24360 37306




- Manoc
perxoaHa rognKa
Ipyna pauyna, pauym nosnuyunia aon Hanomewna 6poj L
Texyha roanna
Kpajiee cramwe MNOYETHO CTAHE
0_., 01.01.20__.
: L 2 3 4 5 6 7
13 4. Poba o8| o 2673334 1234787
14 5. CTanta cpejcTaa HaMmerexa npoyiaju 0049 L3338
15 6. Mnaheny apancs 313 3anuee w yonyre 0050 S41531C 4901206
I1. NOTPAMMBAHGA NO OCHOBY NPOOAJE
20 (D052 + 0053 + 0054 + 0055 + 0056 + 00| 4o 2146858 494477 0
0057 + 0058)
200 # fieo 209 1. Kynum y 3emibi = MATHGHA 1 32BWCHA 0052 e
npasHa nuua 0 79374
201 # feo 209 2. Kynum y MHOCTPaHCTBY - MATWYHA W 0053
3aBuCHa NpaBHa nuua
3. Kynuw y 3emMiby - OCTana nosezaxa
Wm0 e wua i | BT 357355 135040
203 1 eo 209 4. KynuW y WHOCTpaKCTRY - OCTana 0055
noBe3aHa NpasHa nuua
204 w neo 209 5. Kynium y 3emrom 0056 10 82362 15561
205 v neo
6. Kynuu y inHocTpancTey 0057] 1y 1627420 4653576
209 '
206 1 neo 209 7. Ocrana noTpaswearsa No OCHOBY 0058 e
npopaje 37
21 1L NOTPAMMBAHA U3 CNELIMOWYHAX 0059
nocnoBA 138
n IV. AAPYTA NOTPAKUBAH:A 0060 26168 114418
V. ®UHAHCWICKA CPELCTBA KOJA CE
236 BPEAHYJY NO ®EP BPEAHOCTH KPO3 0061
BATAHC YCNEXA
VI. KPATKOPOYHIA OUHAHCHICKKH
23 ocum 236 1 237 |TUTACMAHM (0063 + D064 + 0065 + 0066 | 0062 282083 -
+ D067) s 5 5
230 u neo 239 1. KpaTkopoumHm KPeauTh n INAcMaHK - 0063
MaTHYHA W 32BHCHA NPaBHa NKua
2. KpaTkopodHi KPEQuTH M NNacManHm -
251 4000239 oCTana nosesaqa NpasHa nuua e
Dwneosy |3 PTRORONHN KpEATY k3ajhosH ¥ 0065 £ Bl
3eMmM §1943 282083
233 1 e 239 4. KpaTKopouHW KPROUTH 1 3ajMoBK y 0066
MHOCTPHCTBY
234, 235, 238 v peo  |5. Ocranu KpaTKOpPOUHK DUHAHCUICKK
0067
239 MNACMAHK
24 VIL MOTOBMHCKA EKBMBANEHTH W 0068
TOTOBUHA 6838156 9641716
22 VIII, NOPE3 HA OAATY BPEAHOCT 0069 170566 120277
28 ocvm 288 IX. AKTWBHA BPEMEHCKA PA3IPAHWMEHA 0070 12 14545940 670556
A. YKYNHA AKTHBA = NOCNOBHA 0071
WMOBHWHA (0001 + 0002 + 0042 + 79446 42810
0043)
B8 . BAHEM/TAHCHA AKTUBA 0072 40389135 I88ITSYT




Hanoc
pyna pauyna, pavyH NO3MLKIA AN Hanowmena 6poj MpeoaHa roauma
Texyha roguna
Kpajiwe crawe ____ 20_. |Nouermo crae 01.01.20_.
1 2 3 4 5 6
|NACHMBA
A. KAMUTAR (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401
0420 - 0421) = 0 = (0071 - 0424 - 18124927 11873638
0441 - 0442)
1. OCHOBHW KAMUTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 3 2182059 1016971
0410)
300 L. Axumjcku kanuTan 0403
2. Yaens ApywTasa ¢ orpaHMyeHom
301 0404
oarosopHowhy
302 3. ¥noau 0405
303 4. fpw@atin KanaTan 0406) ;3 4182059 3016473
304 15. ApywTeenu kanuTan 0407
305 6. 3anpyxhu yaenu 0408
306 7. EMicioHa npemuia 0409
309 {8. Ocranu ocrosrm kanutan 0410
31 11 ¥ITMCAHW A HEYNNAREHY KANKUTAN 0411
047 u 237 II1. OTKYN/BEHE CONCTBEHE AKLIJE 0412 8BS
32 IV, PE3EPBE 0413 13 2747450 2571761
V. PEBANTOPU3ALIMOME PE3EPBE NO
130 OCHOBY PEBANOPH3ALMIE 0414
|HEMATEPWIATHE UMOBMHE, 13 3753487 1647587
HEKPETHWHA, NOCTPOIEHA WU ONPEME
VI, HEPEANU30BAHK A0BMLIW NO
|OCHOBY XAPTWIA Of] BPEAHOCTH 1
33 ocwm 330 APYTUX KOMNOHEHTW OCTANOI (0415 13 162633 90580
CBEOBYXBATHOI PE3Y/TTATA (notpaxma
canga pavyHa rpyne 33 ocum 330)
VI HEPEANM30BAHW MYBWLM NO
OCHOBY XAPTWIA Of] BPE[JHOCTH W
33 ocnm 330 APYTVX KOMTMOHEHTY OCTANION 0416 {BE1S 08¢
CBEOBYXBATHOT PE3Y/ITATA (ayrosHa . -
canpa paqyHa rpyne 33 ocum 330)
34 VIII. HEPACTIOPEREHW [OBMTAK (0418 + 0417
fl:ﬁl')] 13 8841655 4454105
340 1. Hepacnopehenw nofuTak pakniux rogwia |0418 13 5380595
341 2. Hepacnopehenu noButax Texyhe rogune |0419 '3 V4EORED
IX. YYELRE BE3 MPABA KOHTPONE 0420 13 275610 {17068
35 X. TYBUTAK (0422 + 0423) 0421 13 212517 55440
350 1. T'yBurax panmjux rogusa 0422 13 13912 55440
351 2. Mybutak Tekyhe roguHe 0423 13 421240
|B. AYTOPOYHA PE3EPBMCAMbA W G424
OBABE3E (0425 + 0432) 589506 10891 300




Manoc
Tpyna pavywa, pavyn MO3MLMIA Aon Harnomewa fipoj Mpemxapra ropuma
Texyha rogsma
Kpajioe crarme 20__. |Novetwo cTare 01.01.20__,
1 2 3 4 5 [ ]
40 L. YTOPOYHA PEIEPBACAHRA (D426 + 0425
0427 + 0428 + 0429 + D430 + 0431) 14 15081 0
1. Peacpancarna 3a TPOIKOBE Y rapaHTHOM
b poky kel R 34734 171
2. P Caiba 32 T o6 a
401 i
|pUpoaHUK BoraTcTasa s
403 3. Peagpancatba 3a Tpolukose 0428
PECTPYKTYpHpatba
4. Pezepancana 3a HakHane w Apyre
o Bereduumie 3anocneHnx Ealiy 14 68422 38449
5. Pesepancaiba 33 TPOWKOBE CY/CKMX
" cnapogsa 430 14 299585 246600
402 w 409 6. OcTana ayroposia pesepincarsa 0431 14 Al 1916857
11, AYIOPOYHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 15 £138687 8654260
0440)
1. Obase3e koje ce Mory KOHBEPTOBATH Y
e Kanutan 0433 15 36697 IE6S7
a1 2. OBane3e NPEMa MaTHLHIM W JBBIACHWM 0434
NpasHaM NALuma
412 3. Obanese npema oCTanuM noseIamum 0435
NPABHIAM NHLMMA
4, OBapese No eMHTOBaHUM XapTujama on
413 {BPEAHOCTH ¥ NEPHOAY AyWEM O FOfMsHY 0436
AaHa
414 5. [yropoqki KDEQUTY U J3jMOBK Y 3eMn | 0437 15 13249870 o
a15 6. [lyropouHM KDEWTI U 3ajMOBY v 0438
WHOCTPaHCTRY
416 7. D6asese No oCHOBY QHHAHCHICKOr 0439
NH3NHra
419 8. Ocrane nyropoune obasese 0440 15 4772130 6807503
498 B. O/LNOXEHE NOPECKE OBABE3E oad1| . 16581 R34
. KPATKOPOYHE OBABE3E (0443 +
42 1o 489 (ocvm 498) 0450 + 0451 + 0459 + 0460 + 0461 + |0442 10484381 19608666 0
0462)
I, KPATKOPOYHE OWHAHCHICKE OBABESE
2 (0444 + 0445 + 0446 + 0447 + 0448 +  0443| 158103 1720832 c
0449)
420 1. KpaTkopouMu KpeanTi O MaTUMHUX 1 o
3ABMCHAX NPABHUX NULLA
421 2. KpaTkopouHu KPELUTH afl OCTanux 0445
n NPABHKUE Nuya 9
422 3. KpaTkoposikm KPeauTH 1 3ajMoBm y 0446 - s
3EMIBA 7 832
423 4. KpaTxopodhu KPenuTh U 3ajmMosn y 0447
MHOCTDaHCTRY
.




4y Wanoe
Tpyna pasyna, pauyn NO3MLMIA AC Hanomexa 6poj MperxoaHa roauHa
Texyha rowHa
Kpajroe crare 20__. |MoserHo crare 01.01.20.,
1 2 3 4 5 6 7
5. Oase3e no ocHosy cTanMux cpepicrasa u
€27 cpeacTasa olyCTABMEHDN NOCNOBALA 0448
HEMEHEHIX NPOAJM
424, 425, 426 1 429 6. Ocrane kparxopoqme dunancujcke 0449 :
obasese 1005
II. NPUMIBLEHI ABAHCHK, LEMNO3NTH U
- KAYLWIE - 9561679 1204390
111, OBABESE M3 NOCNOBAMA (D452 +
43 ocum 430 0453 + 0454 + 0455 + D456 + 0457 + 0451 <0 380279 o
0458) ;
431 1. foGaB/avm - MATMNMHA W 38BMCHA NPaBHa 0452
NKUA Y 3eMMLI
432 2. [loBas/bayv - MaTH4Ha W 33BMUCHA NpaBHa 0453
U3 ¥ MHOCTpaHETaY
433 3. loBaemsauw - ocTana nosesaqa npasHa 0454 i
NULE Y 3BMILH 49
434 4. [loBasmayu - ocrana nosesana npasia 0455
NWLE Y WHOCTPEHCTRY
435 5. [obaBmeayv y 3eMnou 0456 3300362 3659226
436 6. [loGaBruaqm y uHOCTpaKCTBy 0457 1580153 1670089
439 7. Ocrane obasese w3 nocnoBakka 0458 210754 18914
44, 45 n 46 IV. OCTANE KPATKOPOYHE OBABE3E 0459 732059 458288
a7 V. OBABE3E N0 OCHOBY MNOPE3A HA 0460
AOOATY BPEAHOCT B628 74822
= V1. OBABE3E 3A OCTA/IE MOPESE, 0461
AONPUHOCE W [IPYTE [AKBHMHE 18 168141 795990
VIL. NMACMBHA BPEMEHCKA
49 ocum 458 PAITPAHMYEHA 0462 19 2440 |6067
A. 'YBUTAK M3HAL BUCHMHE
KANWTANA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) = 0
. YKYIHA NACHBA (0424 + 0442 + 046
le + 0401 - 0463) = 0 47944624 42810714
89 E. BAHEMJITAHCHA NACMBA 0465 T2 877537
| o MR M, 40389339 368275¢
y ? @ 1'9‘;- > " 3aKOHCKM ACTYMIHMK
w2t K
hana 20 roguHe h!/ (t _a-tﬁ-/
D6pasay nponucan MpasunHAKoM © C2APKINA U HOPMU 06pa3aua huHaHCH =] , 3anpyre u npedysethike ("Cnymbenm rnackmk PC", Bp. 95/2014 u 144/2014)
2
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MonyraBa npasHo nuue - Npeay3eTHUK

Jllludm nenatkocT 4690

MaTwsiin 6poj 07051751 |nvi6 100001790

Haaue JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEQGRAD)

Ceppure Beorpan (Hosu Beorpap) , Bynesap ymetmocrw 2

KOHCOTMAOBAHW BUANAHC YCMEXA

3a nepvoa oa 01.01.2017. po 31.12.2017. roauve

- Y XurbaaaMa anHapa -

Hawoc
Tpyna pauyHa, pauyn no3vumnia Aon Hanomena 6poj
Texyha roguHa NperxogHa roguHa
1 2 3 4 5 6
MPHUXOAM U3 PEAOBHOM NOCNOBAMSA
A. NOCNOBHM NPUXOAW
60 no 65, ocum 62 63 lo01 a 4 BE200
(1002 + 1009 + 1016 + 1017) : o
L. NPUXOAW Of NPOAAJE POBE
s 10 19 18946463 24735547
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
1. Mpwxoam oa NPonaje pobe MaTUUHUM W 33BMCHUM
600 1003
NPaBHAM NiLmmMa Ha aomaheM TpAwTy
601 2. MNpuxoaw o4 Npopiaje poGe MaTUMHIM W 33BMCHHM 1004
NPABHUM NTHLIMMA H3 MHOCTDAHOM TRNMILTY
602 3. Npuxonu on npopaje pobe ocTanim Nosesanm 1005
MPABHMM NMMLMA Ha gomahem TPHAWTY
603 4. Npuxoa on npoaje pobe OCTRNKM NOBE3aHM 1006
NPaBHAM NKLIKMa Ha HHOCTDAHOM TDXMLLITY
604 5. Npuxoaw on npoaaje pobe Ha nomahes TpwuMwTy | 1007 19 V674G 6
605 6. Mpwxoan o nponaje poe Ha WHOCTPaHOM 1008 . pakisie
| TRRMLTY 19 17692714
61 IL. NPUXOAKM OR NPOAAJE NMPOW3BOAA W YTITYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 20 85991 4050580
L. Npwrxogm oa nposaje npoussoaa m yenyra
610 MATHHHMM 1 3ABUCHAM NDABHWAM NWLMMa Ha nomabem |1010
TRRMUITY
2. Nprixoan o Npogaje NPoM3soAa W yenyra
611 MATAYHAM W 32BMCHAM NDABHAM NHLIMMA Ha 1011
MHOCTPAMOM TRMMLITY
612 3. Npuxoaw oa Nponaje Npowasona v YCIyra ocTanum 1012
NOBE3AHAM NPABHKM NMIAME Ha AoMBNEM TPXWLITY 2573 51
4. Npwxoam o nponaje NpoM3soga W YCIYra oCcTanum
613 NOBE3IHAM NPABHUM NMLIMMA Ha MHOCTPaHOM 1013
TPRMAWTY
& 5. Mpuxoam oa Npoaaje npowssona u yoryra wa
14 1014 B Y 311379¢
AoMahem ToXWLTY 20 3018474 3332
815 6. Mpuxomm o4 NPofEJE raTOBUX NPOU3BOAS W yoiyra 1015 ;
Ha MHOCTPAHOM TPRMILTY 2556 €550
64 I NPKX0AM 0f NPEMWIA, CYBBEHLIMIA, 1016
AOTALMIA, AOHALIMIA W CN. 2364 893
65 V. APYTY NOCNOBHW NPUXOIM 1017 $1041




Manoc

- Ipyna pauywxa, pauyH No3nuKIA AON Hanomewna Gpoj
Texyha roguHa Nperxoaxa roavHa
i Z 3 4 5 6
PACXOOW W3 PEAOBHOr NOCNOBAHA
B. MOCNOBHK PACXOAM o J4261516
508055, 62163 111019 - 1020- 1021 + 1022 + 1023 + 1024 + |'018
1025 + 1026 + 1027 + 1028 + 1029) 2 0
50 1. HABABHA, BPE[JHOCT NPOQOATE POBE 1019 01802% 13218673
62 1L NPUXO/M O AKTUBMPAHLA YYMHAKA M POBE  |1020 1155000 437372
111. NOBERAHE BRE[IHOCTW JANWUXA
630 HE[JOBPILEHWX WU FOTOBWX NPOM3BOAA WU 1021 94516 2068715
HENOBPLLEHWX YCIIYTA s -
V. CMAHSEHSE BPEHOCTH 3AJIMXA
631 HELOBPLUEHIX W FOTOBX NPOM3BOLA W 1022 66180 454
HEOBPLLEHWX YCNYTA
51 ocum 513 V. TPOLUKOBM MATEPVIANIA w23, 2513766 2024517
513 VI. TPOLLKOBU MOPMBA W EHEPTWIE 1024 20004 42239
52 VII. TPOLUKOBK 3APAZA, HAKHALA 3APAZIA U 1025
OCTANK NAYHA PACXON 22 1991454 1421036
53 VIIL TPOLUKOBM NPOM3BOAHMX YCIYTA 1026] 5884772 4874242
540 IX. TPOLUKOBW AMOPTV3ALIMIE 1027 SOST796 281458
541 no 549 X. TPOLLKOBM YT OPOYHMX PEIEPBHUCAHGA 1028 298711 1920432
55 X1. HEMATEPWIAJIHW TPOLLIKOBU 1029 24 1848678 197912
B. NOCNOBHW AOBWTAK (1001 - 1018) = 0 1030 .2 67545
. NOCNOBHW NYBMTAK (1018 - 1001) =0 1031
66 A. PAHAHCUICKWA NPUXOAM (1033 + 1038 + 1032
1039) 25 3611109 1205115
L. @MHAHCHMICKI NPUXO/AW /1 NOBEIAHMX NLA
66, 0cuM 662, 663 1 664 |1 OCTANIN OMHAHCUICKIA NPUXOAM (1034 + 1035 [1033 353 20200
+ 1036 + 1037) "
660 1. DuHAHCHICKM NPAXORM O MATHUHMX W 3ABICHNX 1034
NP2BHUX NKLA
661 2. OUHAHEMICKH NPUKONM OA OCTAMHK NOBEZAMUX 1035 e
NPaBHix nHLa d
665 3. Npuxonu of yuewha y aoBKTKY NPUADYMEHAX 1036
NPaBHWX NALA W 33JEAMMYKMX NOLYXBaTA 6810 69
669 4. OCTany OUHAHCHICKM NpUX0aM 1037 a7 112
662 I1. NMPUXOAM Of1 KAMATA (O[] TPERUX NMALIA) 1038 32026 18392
111 NO3UTUBHE KYPCHE PAINMKE W NO3IWUTUBHK
663 1 664 |EQEKTW BANYTHE KNAY3YNE (MPEMA TPERMM 1039 A aA% 1096523
NRLMMAY 141 1 523
56 B. ®PUHAHCHICKW PACXO/IM (1041 + 1046 + 1040
1047) 26 3281716 1430641
1. DUHAHCWICKI PACXO/M M3 OfJHOCA CA
NOBE3AHWM NPABHUM NALIMMA U OCTANK
36, 00U 562, 5631 564 | oyHAHCHICKM PACKOIM (1042 + 1043 + 1044 + |10 36 6716
1045)
560 1. DuHAHCWICKM PACXOAN M3 OAHOCA €A MATHUHMM W 1042 :
3BBACHKM NPABHAM NTKLIMME 26




-Tpyna pavyKa, pauyn

M3anoc

NO3nUKIA aon Hanomena 6Gpoj
Texyha rogwna Mperxogxa roguHa
1 2 3 4 5 6
561 2. DUHAHCMICKU PACXOAM M3 DAHOCE ca OCTaNMM 1043
S ) ¥ Y
MOBEIAHWM NPABHMM NWLMMa 26 22895 100
565 3. Pacxonu op ywewha y TyGuTKY NpuapyReHux 1044
NPABHAX NIALE W 3]RaHN-KNX nofyxsara 26
566 W 569 4. OcTanu uHaHcicks packoam 1045 25 £33 5616
562 IT. PACXO/IA KAMATA (MPEMA TPERMM IMLIAMA) | 1046 % 278570 156446
I11. HETATUBHE KYPCHE PASNUKE U HEFATMBHM
563 u 564 EQGEKTU BANYTHE KNAY3Y/E (MPEMA TPERMM 1047 95 ) 1674
NHLIMA) 5 i e
E. AOBMTAK M3 OUHAHCUPAHA (1032 - 1048
1040) 193
*.HEWHMMSOHHM«MPNﬁAHWW- 1049
1032) 225526
3. MPUXOAW Ofl YCKNABUBAHSA BPEAHOCTH
683 u 685 OCTANIE MMOBMHE KOJA CE MCKA3YIE NO 1050 5134 497155
DEP BPEAHOCTH KPO3 BUNTAHC YCNEXA
W. PACXOAW Of YCKNABMBAA BPE[IHOCTM
583 v 585 OCTAJIE MMOBMHE KOJA CE MCKA3YIE N0 1051 1938731 93
DEP BPEAHOCTU KPO3 BU/TAHC YCNEXA
67 1 68, ocum 683 1 685 |1, OCTANM NPHXOAMN 1052 28 1951998 1105667
57 u 58, ocwm 583 « 585 |K. OCTANM PACXOaOM 1053 39 550080 273059
N. QOBMTAK W3 PE[JOBHOI NOCNOBAHA NPE
OMNOPE3NBAHbA (1030 - 1031 + 1048 - 1049 + |1054
1050 - 1051 + 1052 - 1053)
Mo. T'YEMTAK M3 PEAOBHOT NOC/IOBAHA nPE
ONOPE3WBAHbA (1031 - 1030 + 1049 - 1048 + [1055
1051 - 1050 + 1053 - 1052)
M. HETO QOBWMTAK NOCNOBAHA KOJE CE
69-59 OBYCTABIbA, E®EKTH NPOMEHE 1056
PAYYHOBOACTBEHE NOMIMTUKE M MCNPABKA 3
MPELLAKA M3 PAHWINX NEPUOAA
H. HETO N'YBMTAK NOCNOBAHA KOJE CE
59-69 OBYCTAB/bA, PACXOQW NPOMEHE 1057
PAMYHOBO[ICTBEHE NONMTUKE M MCMPABKA 121583
FPELLUAKA U3 PAHWINX NEPHOOA
Ho. AOBMTAK NPE ONOPE3IWBAIA (1054 - 1058
1055 + 1056 - 1057) :
0. N'YBUTAK NPE ONOPE3MBAILA (1055 - 1054 1059
+ 1057 - 1056)
N. NOPE3 HA ADBMTAK
L3 L. MOPECKW PACXO/} NEPUOLIA 60| ., 672406 36760
neo 722 1. OANOKEHW NOPECKU PACXOAWN NEPHOOA 1061 673 4188
neo 722 111 OANOXEHW NOPECKM NPUXOAM NEPUOSA 1062 4123 163
723 FP. MCNNIAREHA NWHHA NPUMAHA 1063

|nocnogasua




- Tpyna payyha, pauyn

No3nLKIA AON Hanomena 6poj
Texyha roguna Nperxogwa rognma
1 2 3. 4 5 6

C. HETO [JOBWTAK

1064 301
(1058 - 1059 - 1060 - 1061 + 1062 - 1063) = =
T. HETO NYBMTAK

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
L. HETO JOBMTAK KOJWM NPUMALA MAHSMHCKAM 1066
YIATAYUMA 40449 26814
I1. HETO AOBMTAK KOJW NPUNALA BERMHCKOM 1067
BIACHMKY 3089872 4467381
TI1. HETO INYBMTAK KOJH NPUNALA MAHSMHCKMM 1068
YNATAYMMA
IV. HETO NYBWTAK KOJU NPUNAJIA BERMHCKOM 1069
BNACHUKY
V. 3APAZIA MO AKLMIN
L. OcrHoana 3apana no akuuju 1070
2. Ymarsena (passogreena) 3apaga no akumju ﬁ‘ _~ _Cﬂl_i-f’;} ;\

£ el 2z -

Y fa) o ”/ 3aKOHCKM 3BCTYTHUK
3 Jeront
(v iy s
nana 20 refuHe vl !‘ e, ’t

3anpyre v npeayseTHuke ("Crywbenn rnackuk PC”, 6p. 95/2014 u 144/2014)




Mony+basa npaBHO nuUe - Npeay3eTHuK

Matiyky Gpoj 07051751

fia3#s JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOG RAD)

]LUnq:pa AenatHocTk 4690

|nH$ 100001790

Ceqmwre Beorpan (Hosw beorpan) , Bynesap ymerHocrw 2

KOHCO/IMAOBAHN M3BEL
PE3SYJITA

v

ITAJ O OC

3a nepuoa oa 01.01.2017. po 31.12.2017. roguHe

'AJIOM

- Y XubagaMma guHapa -

Manoc
Fpyna pauyna, pauyn no3numia Aon Hanomena broj
Texyha roauwa Mperxoana roguwa
1 2 3 4 5 6
A. HETO PE3YNTAT M3 NOCNOBAHbA
L. HETO [I0BMTAK (AON 1064) 2001 1130321 44041
11 HETO IYEMTAK (AOT 1065) 2002
6. OCTANN CBEOBYXBATHW [JOGUTAK MK
TYBMTAK
La) Crasxe koje nehe 6urm pexnacudukosane Y
Bunancy yenexa y Gyayhum neprognma
1. NpoMere pesanopuiaumie HemaTepujanie
MMOBUHE, HEKPETHIMHE, NOCTPOjEIbE W ONpeme
330
) nosehalbe PEBaNDPUIALIMOHIK PEIEDEM 2003
6) cuarserse p PU3ELIMOHIMX. Pe3ep| 2004
2. AxTyapekia noGHUM Nk ryBigu no OCHOBY NNaHosa
[EDAHACEHAX NPUMErba
i a) nobuun 2005
6) ryGuum 2006 57 4
3. Aobuun nim ryBuum no ocHoBy ynaraisa ¥
BNACHWYKE MHCTPYMEHTE KanuTana
s a) noGuumn 2007
6) ryGuum 2008
4. [oBnum uni ryBuum no ocrosy yaena ¥ OCTanom
CBRO6YXBaTHOM AOBMTRY Wik ryBUTKY NpUADYKEHMX
npywrasa
333
a) aoGuum 2009
6) ryGium 2010
6) Crasxe Koje HakHaaHo Mory BuTH
P bukosane y B ¥ yenexa y
Byayhum nepuoanma
L. [1o6mum unm ryBuLm no ocHosy npepagyHa
DHHIHCH]CKMX MIBELIT]A MHOCTDAHOT NOCNOBAILE
334
1a) noBuLin 2011
6) ryBuum 2012




e M3noc
pyna payyHa, pavym no3nuuIA AON Hanomena broj
Texyha rogmma Mperxonmua roguxa
1 2 3 4 5 6
2. [loBuum unu ryGuum on MHCTRYMEHATA 38WTHTE
HETO y/ararsa y uHOCTPAHD NOCNOBakEe
T
3 a) foGuiW 2013
G) ryGim 2014
3. flobnun min ryivun no ockosy HHCTPYMeHaTa
32LUTUTE PUIMKA (XBUMHFE) HOBMAHOT TOKA
336
a) pobium 2015
6) ryBuun 2016
4. fobium wni ryGium no ockosy xapTvia o
BPEAHOCTH PACNONOMMBMX 33 Npoaajy
= a) pobuum 2017 72053 142170
6) rySuumn 2018 1821
L. OCTAJIM BPYTO CBEOBYXBATHM [IOBMTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 + 62483 1408
2014 + 2016 + 2018) 2 0
11. OCTANM BPYTO CBEOBYXBATHM MYBMTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 +
2013 + 2015 + 2017) 2 0
111. NOPES HA OCTA/IW CBEQBYXBATHW BOBUTAK 2021
WNW NYBMTAK NEPHUOAA
IV. HETO OCTA/IM CBEOBYXBATHIM AOBUTAK (2019 2022
-2020- 2021) = 0 £2483 140R 7S
V. HETO OCTANM CBEQBYXBATHM MNYBMTAK (2020 - 2023
2019 + 2021) 2z 0
|B. YKYNAH HETO CBEOBYXBATHM PE3Y/TTAT
NEPHOAA
1. YKYTIAH HETO CBEOBYXBATHM [JOBUTAK (2001 - 2024
2002 + 2022 - 2023) 2 0 I1G2604 4635070
1L YKYNAH HETO CBEOBYXBATHW NYSWTAK (2002 - 2025
2001 + 2023 - 2022) 2 0
I. ¥KYMAH HETO CBEOBYXBATHM IOBMTAK
WNW NYBWUTAK (2027 + 2028) = AOMN 2024 = 0 |2026 3192804 4635070
wnm ADT 2025 > 0
L. MprnicaH BeRMHCKKMM BIACHWLIMMA KanKTana 202 Q.? .-’éy 5 ;:; ~ el B0835E
2. NpWnMcan BNACHMLMME KOju HeMajy KOHTpONY 4703 264
¥ o O b o 3KOHCKN IBCTYTIHMK
i a 0%
nava 20 ronne ; “M ﬂtﬁl

OBpasau nponuca MPaBMNHUKGM O CAAPIKUHK W opmm ofipasaua duHarcmjckmx a ; 3A0pYre W npeayseThike ("Criywbenu rnackmk PC”, 6p.  95/2014 v 144/20 14)
@




lNonytbasa npasHo nnue - npeayseTHuk

[windpa nenerroc 4690 |nus 100001700
Hasus JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Cepuure beorpag (Hosw beorpan) , Bynesap ymernocrn 2

KOHCONMMAOBAHU U3BELLTAJ O
TOKOBWMA TOTOBUHE

3a nepuoa oa 01.01.2017. no 31.12.2017. roavHe

Matisnn Gpoj 07051751

- Y XWbajama AvHapa -

Manoc
Nosuymja Aon
Texkyha roausa NperxogHa roguna
1 2 3 4

A. TOKOBW rOTOBWHE M3 NOC/IOBHUX AKTUBHOCTH

3001 30936028 34263723
1. NpWIMBK rOTOBMME 3 NOCNOBHKX AKTHBHOCTH {1a03)
1. Nponaja u npumrLenn anancu 3002 26386741 307440
2. NPAM/bEHE KAMATE M3 NOCHOBHUX BKTUBHOCTI 3003 24813 16991
3. OcTanu npunuem u3 pefosHor nocnosaka 3004 2524474 31522660
IL. Onnusy roTosuKe U3 NOCNOBHMX AKTHBHOCTY (1 a05) 3005 14908999 9447733
1. ¥cnnare noasmsaquma U faTw asakc 3006
2. 3apapie, HaKHae 3apana v OCTANM NHWMA pacxoam 3007 & 156222
3. Nnahexe kamate 3008 272837 7444
4. Nopes wa pobutak 3009 1773499 701486
5. Oanvan no ocHosy ocTanix jasmmx npuxopa 3010 _— 81
1IL. HeTO NPUNKB rOTOBMHE 3 NOCIOBHUX aKTY awocTv (1-11) 3011
V. Hero onnva roTosume M3 NOCNOBIMX AKTHBHOCTH (11-1) 3012 1972970
B. TOKOBW rOTOBMHE M3 AKTUBHOCTH MHBECTMPAHSA

3013 38075 543
L Npunmen roTosuHe U3 aKTHEHOCTH MHBecTHpama (1 o 5)
1. Npanaja akumja u yaena (veto npWruen) 3014
2. Nponaja nematepujante umosune, HEKDETHWHA, NOCTPOjRHLA, ONPEME W 3015 iy
Buonowmmx cpencrasa 30676
3. Ocrany MHaHCHICKK NnacMaHn (HeTo npunmam) 3016
4. TPUMIBEHE KBMATE M3 aKTHBHOCTH MHBECTHpatba 3017 7399
5. Npumnsesie ausmperine 3018
II. Qanvem roToBMHE M3 BKTWBHOCTH MHBECTWParLa (1 no 3) 3019 2184996 2371634
1. KynosuHa axumja v yaena (Heta OLUTHBH ) 3020
2. Kynoemxa HEMATEDH]AMNHE MMOBKHE, HEKDETHHHA, NOCTPOJersa, onpeMe i 1021 moreia -
Buwonolwkmx cpencrasa 2175537 2371634
3. Ocranw dmmancuicxm nnacmann (wero oanvan) 3022
1II. HeTo npuAMB roToamHe wa aKTMEHOCTY MHBECTMParsa (1-11) 3023
IV. Hero og/ie roTosuke M3 akTvBHoCTH wHBeCTparba (I1-1) 3024 2146921 2371091




Manoc

O6pasau nponucan MNpasunHukom o Canpwmntn 1 Gopmu obpasaua DUHAHCH]ERMX MIDEL

i Moanumja Aon
Texyha roguna Mperxonua roauwa
1 2 3 4

B. TOKOBM rOTOBUHE M3 AKTUBHOCTM DHUHAHCUPAHLA

3025 5666823 62229
L Npnnwan roTosume w3 acTuauocti dusiaicuparsa {1 ao 5)
1. Yaehare ockoaHor kanutana 3026 1171906
2. [IyropouHu KpesuTH (HeTo npunmen) 3027 2130214
3. KpaTxopounm kpeauu (meTto NPMMAEM ) 3028 2033700 962229
4. Ocrane nyropouse obasese 3029
5. Ocrane xparkopouke obasese 3030
1L OpnMEn roTOBMHE M3 BKTUBHOCTH tuHancpatea (1 fo 6) 3031 1187599 2006379
1. OTKyn concTeewix akuuja U yaena 3032 4150
2. [lyroposnu kpeauTy (onnuen) 3033
3. KpaTkopouHm kpeauTy (onnusu) 3034 7190
4. Ocrane obasese (opnuen) 3035 1166259 121655
5. DUHEHCHICKN NM3MHT 3036
6. Ucnnahere pusuaenge 3037 1884724
III. Hero npunua roTosmMHe 13 aKTUBHOCTH umancnpama (1-11) 3038 4479324
IV. Hero opnve roTosuHe W3 aKTMBHOCTH unancuparea (I1-1) 3039 1044150
I CBETA MPMMB rOTOBMHE (3001 + 3013 + 3025) 3040 36690026 35246405
A. CBETA O/UMB FOTOBMHE (3005 + 3019 + 3031) 3041 3828159 331895746
B. HETO NPWUIMB MOTOBWHE (3040 - 3041) 3042 1420749
E. HETO O/UMB FOTOBMHE (3041 - 3040) 3043 1640667
. FTOTOBUHA HA MOYETKY OEPAYYHCKOI NEPHOAA 3044 8642716 7407771
3. NO3UTWBHE KYPCHE PA3/IMKE N0 OCHOBY NMPEPAYYHA 3045
FOTOBMHE 38462 464542
M. HETATMBHE KYPCHE PA3/IMKE N0 OCHOBY NPEPAYYHA 2046 g saee
FOTOBMHE A2355 ple
J. TOTOBMHA HA KPAJY OBPAYYHCKOT NEPHOAA
(3042 - 3043 + 3044 + 3045 - 3046) ol g s = ecic

¥ - 3aKOHCKM 3BCTYNHUK
fAawa _____ = 20 fofMHe NL MW




Monyrasa npasHo nuue - Nnpeay3eTHuK

Matuuin Gpgj 07051751 ll.l.lnq:rpa fenathocTy 4690 ]nus 100001790
Ha3ns JAVNO PREDUZECE JUGDIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Ceanure Beorpan (Hosw Georpan) , Bynesap ymernocri 2

KOHCONMMAOBAHU U3BELLTAJ O
[NPOMEHAMA HA KAMUTAJY

3a nepvoa on 01.01.2017. no 31.12.2017. rogvHe

- Y XUrbagama nHapa -

KoMnonente kanutana

Peam
. onuc 30 31 32
6poj aon Aon Aon
OcHoBmmM kanuTan ¥nucanm a weynnahenw kanuran Pesepse
1 2 3 4 §
NovetHo crawe NpeTXoAHe roguHe Ha gan
01.01.
1
8) AyTOBHM CRNA0 pavyHa 4001 4019 4037
6) noTpaxin cango pavyma 4002 1599524 4020 4038 2408935
WMcnpaska Marepujanto 3HAYAjHMX rpewaa 1
NPOMEHa PavyHOBOACTBEHMX NOAMTHKA
z ) MCTIDABKE Ha [YFOBHD] CTPaMM pavyHa 4003 4021 4039
6) Mcnpasxe wa NOTPaXHG] CTPAHK PaqyHa 4004 4022 4040

Kopurosano nouetHo cratwe NpeTxogHe rogune
Ha gan 01.01.

% :} ;oonmnauu AYroBHY cango pavywa (1a + 2a - 26) 4005 4023 4041

6) kopurosakm notpaxm canago pauyHa (16 - 2a + 4006 4024 4042
26)z0 1599524

MNpomene y npetxoanoj rogHHW

4 |a) npomet wa gyroawo]j crpanu pavyHa 4007 4025 4043

6) NpomMeT Ha noTpaxwHoj crparu pavyna 4008 594517 4026 4044

Crarse Ha kpajy nperxonme rogume 31.12,

) AYrOBHY canao pavyHa

4 4045
5 |3a+4a-46)20 009 4027
6) noTpamiik cango pavyHa »
(36 - 42+ 46) 2 0 4010 13404, |4028 a6

Wcnpaska matepujanno snavajumx rpewasxa u
NPOMEHa PAYYHOBOACTBEHUX NONHTHKE

@) WCNPABKe Ha AYrOBHOJ CTPAHK pavyHa 4011 4029 4047

6) Mcnpaske ra noTpartoj crpamm pauyHa 4012 4030 4048

KopurosaHo nouetho crame tekyhe roguna na
Aax 01.01,

Y i};opuru-aann AYrOBHA CANao pavywka (5a + 6a - 66) 4013 4031 4049

:é;:p;mm noTpaKMM canao pavyna (56 - 6a + 4014 e 4032 4050




Komnonewre kanurana

PegHmn
onumc 30 n 32
Spoj aon aon Aon
OcHosnm kanutan ¥Ynucanm a veynnaheHwu kanuran Pesepse
1 2 3 4 5
Mpomene y Texyhoj _  ropumm
8  la) npomer Ha AYTOBHO] CTPakM pauyHa 4015 4033 4051
0) NpoMeT Ha notpaxHoj crpanu pauyma 4016 1283179 [4034 4052 148474
Crame Ha kpajy rexyhe roguHe
31.12.
2) AYroBHA canfo pavya
9 (72 +8a-86) > 0 4017 4035 4053
6) NoTpamsK cango pauyna
(76-8a+86)=0 4018 4417220 4036 4054

2740635




onKc

KomnoHenTe kanwrana

35 047 n 237 34
Aon AOn Aon
lNy6urax OTwyn/eene concreene anuuje Hepacnopehenn gobutax
2 6 7 8

MoMeTno crame NpeTxoaMe rogMHe Ha gam
01.01._
) AYroBHM cano pagyHa 4055 43811 4073 4091
{B) naTpaxew canno pauyma 4056 4074 4092 2092052
Mcnpaska marepujantio snasajimx rpewaKa u
NPOMEHa PaYyHOBOACTBEHUX NONHTHKE
) UCPaBKE Ha AyroBHoj cTpanu pasyHa 4057 4075 4093
6) wcnpaske Ha noTpastioj crpanm pauyHa 4058 4076 4094
Kopurosano noueTtHo crame npeTXogHe rogMHe
Ha paw 01.01.
a; ntopnroaann AyrosHM canso pavyna (1a + 2a - 26) 4059 e 4077 4095
g} l;onpnrosanu NOTPaxH4 canno pasyHa (16 - 2a + 26) 4060 4078 4096 oy
Npomene y npeTxoHoj rogvHK
a) NPOMET Ha AyroBHoj CTpaHK padyHa 4061 629 4079 4097 205
6) npomeT Ha noTpamHoj CTpanu pauyHa 4062 4080 4098 4454145
Craree Ha Kpajy nperxoame roguwe 31, s 1
e w0 s o0 99
e - o
Hcnpaska maTepujanuo IHAYajHMX rpewaka u
NpoMeHa pauyHOBOACTBEHMX NOAWHTHKA
a) MCNPaBKe 13 AYrosHoj CTpanm pavyna 4065 4083 4101
6) ncrpaske ka NoTpaxHoj CTparK pauyha 4066 4084 4102
Kopurosano noverHo crame Tekyhe roguse wa
AaW 0101,
ZJ o PUTORIHN AYTORHM Chnao paraywa (S + 6 - 66) |oocy ssesp  |9085 4103
g) owcpnmaanu NOTPAXH# canao pavyHa (56 - 6a + 66) 4088 4086 4104 i




Komnowewre kanurana

Peann
: onuc 5 047 u 237 34
Bpoj aon aon aAon
FyBurak OTkyn/wene concreene akumje Hepacnopehenn goburax
2 6 7 8
Mpomene y rexyhoj __ rogumn
2] NPOMET Ha AYTORHO] CTPaHM pavyHa 4069 4087 4105 554929
6) npomer Ha noTpaHo) CTPaKK padyra 4070 s544n  |4088 4106 3130321
Crame Ha kpajy rexyhe rogMHe
et
3) AYroBHY CANAO padyHa
(7a+8a-86)20 4071 4089 4107
6) noTpatm cango pauyna
(76 -8a + B6) = 0 g2 B 4108 7069587




Komnonenre ocranor pesynrara
Peguu
onuec 330 331 332
6poj aon Aon A0 |
PeBanopHIaumone pe AKTYapckm gobuum nnn AoGuum wnu ry6uUM no ocHosy ynararwa ¥
e .. ryGuum BNACHMYKE WHCTPYMENHTE KanuTana
1 2 9 10 11
1I'I\o~|mo CTake npeTxoane rognHe wa gam
01.01,
1
a) AYTDBKW CANGD pavyHa 4108 4127 4704 4145 501
6) noTpaxwi cango payna 4110 1642760 |9128 4146 0
Wenpaska matepujanto IHauajHux
rpewaxa » npoMexa PAYYHOBOACTBEHMX
noNMTHMKa
2
2) WCrpaBKe Ha [yTORHO) CTPaHM pauyHa 4111 4129 4147
6) wcnpaexe ka NOTPamHG] CTpatn payyHa 4112 4130 4148
Kopurosako nouerno crame nperxogxe
rofMHe Ha naw 01,01,
a) XOpMroBaHA QYroBHW CaNAD padyHa (la+2a-
3 %) > 0 4113 4131 o L ol
6) Kopurosan4 noTpakHu canao padywa (16 - 2a
+26)20 ol PP | o [1150
Npomene y nperxognoj roAMHK
4 |2) npomer Ha AyroBHoj cTpamu paqyHa 4115 4133 4292 4151 S0407
6) npoMert Ha noTpaxwaj CTpaHmM pauyna 4116 4818 [4134 4152
Crame Ha kpajy nperxoamHe roguHe
3112,
a) AyroBHM canao pavyka 7 4153
¥ e “48)2 0 411 4135 0085 1
6) noTpamsm canno pauywa 4
(36 - 43 + 46)2 0 4118 1847587 4136 154
Menpaska maTepujanwo IHAvajHMuX
TPeWaKa W NPOMEHa PavYHOBOACTBEHHX
{nonuTHKa
6
) UCTIPABKE HA AYTOBHO] CTPaHu pavyna 4119 4137 4155
6) nenpasie Ha NOTPaXHo) crpanm padyma 4120 4138 4156
Kopuromano nouermo crame Texyhe
roguHe Ha paw 01.01,
2) KOPUrOBaHM AYFOBHM CAND pauyka (52 + 6a -
7 £6) = 0 4121 4139 9086 4157 0998
6) KOpMroBaHy NoTpamHM canao pasyma (56 - 6a
s 4 16a7sg7  [9140 ,  [4158
el




KomMnonewnre ocranor pesynrara

Peaun
onuc 330 331 332
6poj Aon Aon AOn o —
» AxTyapckn goGuumn nnn LR MUK Mo OCHOBY ynararwa y
NIREHARHE Dlpus ryGuym BNACHWYKE MHCTPYMENWTE KanWTana
1 2 ] 10 i1
Npomene y rekyhoi ____ rogusm
8 [2) npomer na ayrosmoj cTpamu pasyta 4123 4141 9549|4159
6) npomer wa NQTPaMHO] CTPaHY pavyHa 4124 2105900 4142 4160
Crame Ha upajy rexyhe rogmne
3112,
2) NYroBHMA CANGO pavyha
Y {osinssinn it A 18635 |61 50998
6) notpammu cango pavyHa
(?ﬁ~33+36) >0 4126 3753487 4144 4162




onuc

€ ocTanor pesy

333

334m 335

336

Aobuym wam ryGuym no ocHoBy
YAena y ocranom po6uricy wnu

rY6MTKY npuapys#enx ApywTasa

AOM| AoGHUW naw ryGuum no OCHOBY

WHOCTPaHOr NoEnoRakma u

P

b
yHa &

HiBewTaja 5

Aon

HoGuum nnu ryGHumn no OCHOBY

XCUMHTa HOBYAHOT TOKa

2

12

13

14

Nouetro crame nperxonHe roguie
Ha paw 01.01,,

2) AYToBHA canao pauyma

4163

4181

4199

6) norpammu canno pauyHa

4164

4182

Henpasxa MaTepujanHo sHauajimx
rpewaxa n npomena
PAYYHOBOACTBEHMX NONMTHKA

) ucnpasxe Ha AYTOBHOJ CTPaHM pavyHa

4165

4183

4201

6) ncnpaske Ha NOTPAMHEO] CTPakW
payyHa

4166

4184

4202

Kopuresano novwerHo crawe
NperxoaHe roauke Ha gan 01.01,

2) KOPArOBAHA AYTOBHY CANA0 pavyka
(la+2a-26)20

4167

4185

4203

6) Kopurosanu noTpamu cango pauyHa
(16- 22+ 26) 2 0

4168

4186

4204

Mpomere y nperxognoj
FOAHHA

) MPOMET Ha AyroBHOj CTpary pasyxa

4169

4187

4205

|6) npomer Ha noTpaxio] crpanu pavyHa

4170

4188

4206

Craise Ha kpajy nperxogmne roguHe
31.12,

2) AYTOBHA CANAo pavyha
(3a+4a-46)20

4171

4189

4207

6) notpaik cango pauyma
(36-42+48)20

4172

4190

4208

HMecnpasxa MaTepujanHo anavajHux
rpewaxa w npomena

pauy TBEHHX Ka

2) ucnparke Ha Ayrosioj crparm pavyna

4173

4191

4209

6) ucnpasxe wa NoTPaxHoj crparu
pasdyHa

4174

4192

4210

Kopurosano nouetso crame Tekyhe
FORWHE Ha gan 01.01.

) KOPWIOBaHM LYrOBHY cango pavyka
(Sa+6a-66)20

4175

4193

4211

6) kopurosane noTPaxHK CANA0 padyHa
(56 - 62 + 66) = 0

4176

4194

4212




Komnowenre ocranor pesynrara

Peann 333 334w 335 336
onuc
6poj Aon aon| Aobnun wam ry6uum no ocHosy (Ao
?:::: : :::‘;'D:msm u"::: WHOCTPAHOr NOCNOBaKa M AoBuum unm rySuum no ocHoBy
NpepauyHa huHaHcujekmx XEYMHIE HOBYAHOT TOKA
ry6uTicy npuppysennx apywrasa i o
i 2 12 13 14
1rlponnne Y Texyhoj FOAMHKH
8 &) npomer Ha AYTOBHO] CTpaHy padyna 4177 4195 4213
6) NPOMET Ha NOTPamHoj CTpamHu pavyHa (4178 4156 4214
Crame Ha kpajy Texyhe roguxe
31.12.
a) AYToBHYM CANAD pasyHa 7 4
B - _86)2 0 4179 419 215
6) NoTpammu cango pasywa 419 421
(76-8a+86)20 e e %




6poj

onnc

Komnomenre ocranor pesynrara

Aon

337

AoBHUM wam rybuum no ocHosy XOB

Pacnanomuemnx 3a npogajy

Yxynau kanuran [E(pea 16 xon 3
Ao xon 15) - ¥(pen 1a kon 3 go kon
15)1z0

AOn

Ty6uTak uanag kanurana [3(pea

hum!mumls)-z(pﬂqli
won 3 o kon 15)] = 0

2

15

16

17

MNouetHo crame nperxogre roguMe
Ha paw 01.01.

) AYOBHA CANA0 pavyHa

4217

49177

6) novpaxii cango pavyna

4218

4235

4244

TE4401 ¢

1I'lr.nanlu MaTepujanHo IHavajHux
rPeLiaka u npomena
PavyHOBOACTBEHMX MNONHTHKa

2) WCripaBke Ha AyrosMoj CTPaHM pavyHa

4219

6) ncnpaske Ha NOTPaXHOj CTpams
pauyHa

4220

4236

4245

Kopurosano noderHo crame
npeTxogHe roguse Ha gaw 01.01.

2) KOPHrOBAHM [YTOBHM CANAO PayyHa
(la+2a-26)=0

4221

49177

6) kopuroBaHu noTpaxHi canao pavyHa
(16-2a+26)z0

4222

4237

4246

7644911

Npomene y npetxoamoj .
roAMHK

) NPOMET Ha AYroBHoj CTpak pauyHa

4223

4238

6) npomer 1a notpammoj CTPaHK paqyma

4224

4247

4228727

Cramwe Ha kpajy nperxogue rofnHe
31.12,

) [YTOBHM CANAD pavyHa
(3a+4a-46)20

4225

6) NOTRAMHM CANAD padyHa
(36-42+46)20

4226

141578

4239

4248

Hcnpasxa marepujanmo IHAYA HMX
FPelWaKa W npomena
PaYyYHOBOACTBEHMX NONMTHKA

a) uenpapxe Ha BYrOBHOj CTPAHK pavyHa

4227

6) ncrpaske Ha MOTPaXHO] CTpamu
pauyHa

4228

4240

4249

Kopurosamo nouerHo crame Texyhe
roauHe wa paw 01.01.

a) KOPMIOBaHM Ay rOBHY Cango pavywa
(Sa+6a-66)20

4229

6) KopuroaaH NoTpaxHM canao pauyKa
(56-62 +66)20

141578

4241

11873638 [9250




KomnonenTe ocranor pesynraTa

337 Yiynau kanuvan [I(peq 16 xon 3 Ty6nrax unan kanurana [I(pea
onue AON | Ao kon 15) - ¥(pea 1a xon 3 go kon |ADN 1a kon 3 no kon 15) - I(pen 16
AOn 15)]z0 won 3 po kon 15)] =0

Aobrum mnw ryGuum no ocHosy XOB
Pacnanommenx 3a npopajy

2 15 16 17

Mpomene y Tekyhoj ____ rogmmn

) NPOMET a ayrosko] crpatm paqyma 4231

4292 62si2e9  [1251
6) npomer Ha noTpamHaj crpamn pavyna |4232 353 .
Crame va xpajy rexyhe rogume
31.12,
2) QYroBHM CaNQo pavyHa
(72 + 8a-86) > 0 123

4243 18124927  |9252
G)rlofpmuwmupawﬂa 4234 Rl
(76 -82 + 86) 2 D 21363

r 4
y fJ 3amOHCKM 3ACTYMHIK
Aawa 20 rogume

;fj DLt N

¥ NpeayseTHuke ("Cyxbenn rnacumnc PC", 6p. 95/2014 w 144/2014)




InJyrommnopr - CANP BEQ rean

Hanomene ¥3 Konconuposane PuHaHCHjeke
W3iBewraje 3a nocnosmy 2017, roauHy



N JYTOUMNOPT — CANP GEOTPAN

HATMOMEHE ¥3 KOHCONWUADBAHE dUHAHCHICKE H3BELUTAJE
31. peuembap 2017. rogune

ONLLTE UHOOPMALIWJE

JaBHo npeaysehe lyrommnopr - CANP beorpag [y pamem Tewcry ,Matwumo ApywTeo”)

NPecbWUTHO je ocHoeawo 18. Jyma 1949, rogmse kao npeaysehe 3a mehynapogny TRroBrHy
Jyronmnopr.

MaTtuuHo APYLWTBO je opraHn3oBaHo Kao jasHo npeaysehe w peructposano je kog AreHumje 3a
NPWBPEAHE perucTpe,

OcHosHa genatvoct MatwuHor APYLITBA W HEroBUx 33BUCHWX ApywTasa (y Aa/bem Texcry:
«Ipyna”} je wasos u yeos Haopymarsa, BOJHE ONPEME U BOJHH MHMEHEPUHT.

Ceamwrte Mpyne jey beorpagy, ynwua Bynesap ymetHocTn 2.
MaTtuunu Bpoj Matuanor gpywrea je 07051751, a nopecku maeHTUdMKaLMOHN Bpoj 100001790,

Kouconuposanu duHanckjckm M3BewTaju 3a nocnosHy 2017, roguuy opobpenun cy oa crpawde
pyroBoacTea lpyne aawa 10. maja 2018. rogune.

OCHOBE 3A CACTAB/bAE W MPESEHTALIMIY ®MHAHCHICKMX M3BELUTAJA
OcHoBe 32 cactasmarbe KOHCONAMAOBAHNX duHaHcujcknx M3sewTaja

KoHconuaoBanm duHaHcHjcku wisewrTajm [pywrea cy cactasmenu y CHnagy ca JakoHom o
pauyHoBogcTey (Cnymbenu rnacHuk PC, Bp. 62/2013) n gpyrum PaYyHOBOACTBEHWM NPONHCHMA
KojW ce npumerbyjy v PeryBanmum Cpbuju.

Ha ocHosy Bamehux PatyHOBOACTBEHWMX NPONKCA, NPaBHa NMuUa M npeaysetHiuM y Penybauuyn
Cpbuju cy y obasesu ga Boherbe NOCNOBHMX KibMra, NPUIHABAE W NPOUBHWBAME MMOBUHE W
obasesa, npuxoaa w PACX0fa, CacTaB/barbe, NPUKA3IWBatke, JOCTAB/bAE M obenogarbusarse
HOHCONMADBAHMX PUHAHCUICKUX M3BEWTaja BpWwe ¥ CHA34Y €8 38KOHCKOM W npodecwoHanHom
PerynaTHBom, koja nogpasymesa Oxeup 3a NpUNpeMatse W npuKkasvBare GUHAHCH|CHUX
wisewraja (,Oxsup”), Mehywapoae paiyHosoacTeeHe crangapge  (,MPC"), oguocHo
MehyHapogHe cranpapge PHHAHCH]CHOT M3BRWTaBAMbE (.MCDPU"), kKao u Tymauesa Koja cy
CACTABHM 20 CTaHdapaa.

Mpeson Owxeupa, MPC, MChK u TyMadera, uanatmx of ctpave Opbopa 3a mehyHapogHe
PauyHOBOACTBEHE cTaHgapgae w  HKomurera 3a Tymauerwa mehyHapoaHux craugapaa
UHaHcHjckor m3asewTaBakba, yiephyje ce pewerem Munucrpa duHaHcuja v objasmyje v
CnymbBerom rnacuky PenyBnuke Cpbuje. MPC, MCOU u Tymauersa objasmenu go jyHa 2012,
foauHe on crpane Opbopa 3a mehyHapoghe PauyHOBOACTEEHE CTaHOapae M KomwurteTa 3a
TYMaueH:e DajYyHOBOACTBEHWX CTAHAAPAA CYy 3IBAHWYHO npesegexw pewersem MuHucTapcTea
Dunancuja PenyBnuke Cpbuje o yTephuBary npesoga MehyHapoaHux cranaapaa fUHaHCKjcKor
uisewTasawa (bpoj pewera 401-00-896/2014-16) w objasmenn y Cnymbernom rnacHuky
Penybnuke Cpbuje 6poj 35 gana 27. mapTa 2014. roauHe,

MamerseHn unm wagatn MCOW w Tymaversa CTaHgapna objas/menm HakoH jyna 2012. roguwe
HACY BMNU NPUMEIEHWN NPUNMKOM CACTAB/baLA KOHCONMAOBAHWMX SHHAHCK]CHIX M3BEWTa]a.




InJyrommnorr - CANP BEOTPAL

HANOMEHE y3 KOHCONMAOBAHE OUHAHCHICKE W3BELLTAJE

E.Eu,emﬁap 2017, roauxe

2,

3axTenma MNpasunuuKa o kouTHoM OKBMDY W CaAPKUHK padyHa ¥ KOHTHOM OKBWPY 33 npuBpeana
APYWTES, 3aapyre u npeaysethmke (CnymxBedn rnacHuk PenyBauke Cpbuje 6poj 95/2014) u
MpasunHuka o CanPMUHK 1 dopmu obpasaua PHHAHC CHIX W3BeWTaja 3a npuspegHa ApywrTa,
3afipyre W npeayIeTHUKe (CnymbBenn racknk PenyBnuxe Cpbuje 6paj 95/2014 u 144/2014),

HasegeHn NPaBUAHMLK  Koju PEIYAWWY npesexTaumjy HKOHCONMAOOBaHMX uHAHCH]CKIx

M3BeWTaja Mmajy NPBEHCTBD NpUmede ¥ 04HOCY Ha 3axTese KOJe vy Tom nornegy ,E;EthHHI.L.W
MC®U kaju cy objaBmeru 04 CTpaHe MunuerapcTea PHrHaHCK]a,

36or rope HABEAEHWN OACTYNAME DBM KOHCONWOOBaHK DUHAHCKMjCKM U3BelWTajn ce He mory

CMATPATH KOHCONMOOBAHMM PUHAHCH]CKIUM M3BEWITA]UMA CACTAB/LEHMM ¥ CarnacHocTv ca MCoM
M MPC.

OcHoBe kowcon Haauuje
3asucHa npuspedna dpywmeg

KoHconuaosanu PHHAHCK |CHI nisewraju ofiyxsarajy Wisewraje Matwunor APYWTBA M meroaux
3BUCHMX NPUBPEAHMX APYwrasa. 3asucHa NPUBpeaHa ApywTBa cy npasHa NHUa Koja ce Hanase
nog KoHTponom MaTtudHor ARYWTBa. KowTtpona nocTojM kaga Matuuxg APYWTBO noceayje,
AWDEKTHD Wam WHAWPeKTHO, moh ynpasmarsa duHaHCH|CKUM 1 MOCADBHUM  NOAUTHMKama

KOje cy umane 3a Pe3ynTaT cruuare 3asucuor NpUBpegHor apywTea 04 cTpame Mpyne. Tpowak
nocnosHe komBuHaumje ce OAMepasa no dep BPEAHOCTH aaTtux Cpencrasa, Hactanux wnm
nNpeysetwx obasesa u MHCTPYMEHaTa KanuTana ua A3Tym pasmexe, u yeehasa ce 338 TpowkKose
KOju ce MOTY AMPEKTHO NpUnMcaTu nocnosHoj HomBuHaumji, NMpenosxatwuea CTEYEHA MMDBUHA
W obasese u naTeHumjanHe obasese NPey3eTe nocnosHom KomBHHaumjom ce HHAUMjanHo

WMOBuHe, pbagezg o noTeHuMjanHux obasesa Npu3Haje ce kaop TYABHA, a MarwW Tpowak
nocnosHe komBuHauuje Hap yyewhem ctuyaoua ce NpusHaje y oksupy Hepacnopeheuor

PUHaHCH|CHI MIBELWTAjW 3aBMCHMN NpuBpefHux apywTasa YRBYYyjy ce y HOHCONugoBaHE
PuHaHCujcke M3BewWwTaje Mpyne Ha DCHOBY cabuparea «PEA N0 pea” weTux crasrm dHTWBE, Nnacuae,
KanuTana, npuxoga u Pacxofa, of nava ctuyara edeKTHBHE KOHTpone A0 AaHa npecTamua
nocTojarea ederTueHe KOHTpOAE Hag 3aBMCHUM NPUBPeAHMM ApywTBOoM. Caw MatepujanHo
3HAYAHM MIHOCK TPaHcakumja woje cy wactane us mehycobHux nocnosHmx DAHOCa Mamehy

NPUBPEAHWx apywTasa YR/BYYEHUK y KOHCONMAAUM)Y ennmuHKCaHM LY NPUAMKOM noctynka
HOHCONMAE LM e,

KoHconMaoBanu duHaHCHjcKm HiBewTaju lpyne cacras/wenw CY Y3 npumeny jeauHcrsennx
PAUYHOBOACTEHMX NONMTHKE 33 CAWNHE TPaHCakuuje.

|




IN JYTOMMNOPT — CAMNP BEOTPAL

HAMNOMEHE ¥3 KOHCOTMAO0BAHE @HUHAHCHICKE M3BELLTAJE
31. peuyembap 2017. roguHe

2.

OCHOBE 3A CACTAB/bAHSE U NPEIEHTALMIY ®PUHAHCHUICKMX W3BELLTAJA (HACTABAK)

OcHoBe KoHconuaauwje (HacTasax)
Mpudpyscena dpywmea

Npuapyseda ApywTsa cy ApywTsa y Kojuma Mpyna uma IHa4YajaH yTruaj. 3naqajas ytuuaj je moh
YHECTBOBAA Y OANY4UMBALY NDUAPYHEHUX EHTMTETA NO NWTary GUHAHCH|CKUX W ONEPATMBHUX

OANYKE M NONWUTHMKE, aNM HWjE KOHTPONa WAW 33jJEAHWYKA KOWTPONa Hag TMM NOCAOBHMM
NOAWTHHAMa M OaNYHaMma,

Pesyntat¥, WmOBWHAZ W o0BaBe3e NPUAPYMEHUX EHTHTETA CY YRBYHEHW Y NPUACHEeHS
KOHCONMADBaHE GUHIHCKICKE W3BEWTaje kKopuwherem metode yhena. MNpema metody yaena,
ynararbe ce NO4eTHO npusnHaje no HabasHoj BPeAHOCTH (BUCHMHKM MHBECTMUWjE), @ 3aTHM Ce, HaKoH
ASTYMa CTULAHA KHWIOBOACTBEHA BpedHOCT nosehasa wau cmaryje Aa Bu ce npusnao yaeo
Fpyne y pobutky AW ryBuTKy npuapymeHor ApywTsa. Yaeo lpyne y aobutky wam rybutky
NPUADYKEHOT APYLITBA Y KOJW CE MHBECTMPA NPW3Haje ce y AobuTky uaw ryBuTry Mpyne. Kaga
yAeo Mpyne y ryBuumMma NpuApYKEHOr ApYWTEBE NPEMalLm y4ewhe y kanutany Mpyne y aatom
nwuy, Mpyna npecraje Aa npwadaje ceoj yaeo vy Byayhum ryGuwmma. JoaatHu ryGuum ce npu3Hajy
CaMO Y MEpU Y HOJO] je TPyNa CTEKNA 3aKOHCKY WKW CTBApHY ofasesy MNW BpwKMNa UCnaaTy y ume
NPUAOPYHEHOT APYILTEE.

Buno KoOjM M3IHOC KOjWM Tpowak HabaBke npesasunazu yaeo Mpyne y Weto dep spegHocT
NPENDIHaT/LMBKX CpeacTasa, obasesa wu noteHumjanHux obasesa npuAapyMeHor ApywTsa
NPW3HAT Ha nad npwbas/arka, BOOW CE Kao YABWI YH/BYYEH Y HHWIOBOACTBEHY BPeAHOCT
ynaratea. BUNO KOjM M3HOC Hojum yaeo [pyne ¥ HETO $ep BPEAHOCTM NPENO3HAT/BMBMX
cpeacrasa, obasesa v noTeHuWjanwux obasesa NpMOpYyHeHor ApywTsa npesasvnasi Tpowax
HabaBKe, HaKOH NOHOBHE NPOLEHE, npuiHaje ce oamax y 4oBuTry nam ryBuThy.

3axtesu MPC 36 ,Ymarbere spegHoCcTH MMoBHuHe” KOpWCTe ce y oapehuBeatby Aa nu je noTpebHo
NpusHati rybutak no ocvosy obesspehersa ynararsa Tpyne y npuapyseno apywreo. Kaaa je
noTpebHO, yKyNHa KHWIOBOACTBEHA BpEaHOCT ynararea (3ajegHo ca ryasmnom) TecTupa ce Ha
obesspehee v chnagy ca MPC 36  Ymarserse BREAHOCTH UMOBUHE", HA0 |EAMHCTBEHO CPEACTBO
W NOPeAM ce Herosa Hannatvea spegHocT (koja npeacTasma ynoTpeBHy BpeaHOCT MAwM dep
BPEAHOCT YMatbeHY 33 TDOWKOBE NPOAaje, Koja rof, 04 OBE ABe BpegHOCTH je BUwWa) ca teropom
KreMrosoacteeHom  epegvowhy.  Mpu3Hatw  u3Hoc  umnaputeTHor ryBuTka ynam vy
KFWIOBOACTBEHY BPEAHOCT ynaraka. YKWAakhe HeKor M3HOCa WMNapMTETHOT ryBuTHa npuiLaje
cey cunagy ca MPC 36 y mepw y Kojoj ce HanNaTUBK M3HoC WHBECTMUM]E KacHW]e nosehaega.

Kaaa nuue y oksupy lpyne nocnyje ca npuapymMeHnm ApywTeoM, nobuum U ryBuumM HacTanu no
OCHOBY TPaHCaKUMja ca NPpUAPYHEHWM  APYILTEOM NpM3Haly ce Yy HOHCONMOO0BaHUM

puHaAHCKjckUM M3BEWTajuma Tpyne v MepW ¥ Kojoj ynarawa y NpUApymeHa ApywTea HHMCY
nosezada ca MNpynom.

NpesexTaumja KOHCOAMAOBAHWMK GHUHAHCHCKMX M3BewTaja
KoHCONMAOBaHM QUHAHCHICKWM W3BEWTAjM Cy NPUKA3aHK y dopmaty nponucanom MNpasuaxnxom

0 caapwunn U dopmu oBpazaua dpuHaHCHjckux W3BEWTaja 3a npuepeaHa ApyWwTBa, 3agpyre,
APYra npasHa nuua v npeaysethnke {Cnymbenn rnacHuk PC, Bp. 95/2014 u 144/2014),




JNIYTOMMNOPT — CANP GEOTPAL

HAMOMEHE ¥3 KOHCONUAOBAHE BUHAHCHICKE M3BELITAJE
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OCHOBE 3A CACTAB/LAHSE W NMPESEHTALIMIY @UHAHCUICKMX M3BELLTAIA (HACTABAK)

Ocrose konconwpauwje (Hactasak)
Mpudpyntena dpywmea (Hocmasak)

KOHCONMAOBAHK $UHAHCK]CKM WIBEIUTAJM CY MCHASAHW Yy XWibagama Awnapa (PCLO), ocum

YHONMKO HWje Apyraumje HasegeHo. [lMHap NPeacTaB/ba 3BaHM4Hy WM3BEWTajHY Banyty vy
Penybnuum CpbBuju.

PayyHOBOACTBEHW METOA

Kowconuaosank $MHAHCKCKW W3BEWTAJM Cy CacTaB/beéWn No METoAy npeobuTHe wabasWe
BpeAHOCTH, OCUM YKONMKO MCOKW He 3axTesajy Apyraywj OCHOB BPEAHOBaa Ha HAYMH ONMCaH
¥ 3HaYajHMM PaYYHOBOACTEEHMM NONMTHHAMA,

Haueno ctanHoCTH NnocnoBaka

ROHCONWMAOBAHW dUHAHCKHjCKM M3BEWTajW [pyne cacTas/beHW Cy Ha OCHOBY HAaYena CTanHocTW
Nocnosara.

NPErNeEQ 3HA4YAJHWUX PAYYHOBOACTBEHWUX NONMWUTHUKA
HekpetHuHe, nocTpojersa u onpema

HekpeTHuHe, NOCTPOjetsa M ONPEMA C& MHWLMJANHO NPUIHajy No HabaBHO| BPEAHOCTH, DAHOCHD
no LEeHM KowWwTaka 3a cpeactea wipaheda y concteeHo] pewujn. HaBasWwy BpegHOCT uYMHM
haxTypHa BpeaHocT ysehaHa 3a CBe TPOWKOBE KOJM Ce& MOTY AMPEKTHO NPUNMCATH AOBOHeHy
OBMX CPEACTABA Y CTathe QYHKUMOHANHE NPUNPABHOCTY.

Hawow nodeTHOr npu3Hasarba HEKPETHMHE CE MEpPE NO PEeBanopuIoBaHoj (NpPoLeHeHa))
BPeAHOCTH Koja npeacTas/ba tbwxoby $ep BpegHocT Ha aaw pesanopuiaunje (Npoue-e)
YMatb8Hy 33 KYMyNMpaHy WCNpasky BPEAHOCTH MO OCHOBY aMOPTH3ALMIE W 33 eBeHTyanHe
KYMYNUpPaHe rybuTHe No OCHOBY YMar:eH:a BPEAHOCTW, @ NOCTPOjErba M ONpema no HabasHoj
BPEAHOCTH YyMarbeHO] 33 KyMyNWpPaHy WCNpaBky BPEAHOCTH NO OCHOBY amMopTM3auWje W 3a
BBEHTYANHE KYMYyNKUpaHe ryBUTHE NO OCHOBY YMakeHa BDEAHOCTH,

lMpoueHa dep BPEAHOCTM HEKPETHMHA MaTMYHOr APYWTB3 j& NOCAEAHM NyT WIBPWeHa ca
cTarem Ha aad 30. centemBpa 2013. roguHe op cTpave Beoconex 4.0.0. beorpaa. MNpoueHa je
W3IBPWEHA NPUMEHOM TPHWLWHOF NpUCTYNa,

AMOPTM3aUM]a HEKDETHUHA W ONpEMe Ce W3PadyHasa NPMMEHOM NPONOPUMOHANHE MeTode y
TOKY NPOUEHHEHOT KOPWCHOT Bexa ynoTpebe cpegcTaga, ya npumeny cnegehux crona:

lpahesrHCK objexTy 1,3-8,0%

Onpema 5,0-20,0%
MotopHa Boanna 14,3 -15,5%
HamewrTaj 10,0 -12,5%
Octana onpema 33,3 -50,0%
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3.

NPEFNEL 3HAYAJHUX PAYYHOBOACTBEHMX MONUTHUKA (HACTABAK)

HeKpetHMHe, nocTpojerha W onpema [HacTasax)

Obpauyn amopTuzaumje NouMibe 04 HAPEAHOr MECELA Y OHOCY Ha Mecel ¥ KOjem je cpegcTeo
CTas/beHO y ynoTpeby. AMmopTuzaumone crone ce pesMaMpajy cBake roguHe paam obpadyma

aMOpPTH3auMje KOja 0APaKKaBa CTBAPHM YTPOLWAK OBMX CPEACTABA Y TOKY NOCNOBaKa W NPEOCTaNM
HAMEDABAHW BEK HUXO0BOT KOpUWhera.

CpeAcTBo ce UCKIWIKABA U3 BBMAEHLMIE ¥ MOMEHTY OTyhera uim YRONMKO ce He ouery]y Byayhe
eKOHOMCKe kopucTH of ynotpebe Tor cpeactsa. [lo6uumn v ryBuum no ocHosy npogaje unm
otnuca cpepctsa (kao paanuea uamehy WeTo npogajHe BpeaHOCTH W KHMIOBOACTBEHE
BPeAHOCTH) Npu3Hajy ce y Bunadcy yenexa ogrosapajyher nepuoaa.

WHBECTHUMOHE HEKPETHMHE

WHsecTuiloHe HekpeTHuHe obyxeatajy HekpeTHWHe koje [pyna Magaje y 3akyn wim OpM#M pagu
yeehara speaHOCTH KanuTana.

WHuumjanHo npusHasabe WHBECTHLMOHWX HEKPeTHWHAa BpPWW CE Mo HMX0B0] HabaBHoOj
BReAHOCTH MAK ueHu kowTara. HabasHy spegHoct uuHK daxTypHa BpegHocT yeehaHa 3a cee
TPOWKOBE HOjM C& MOTY AWPEKTHO NpUNKcatM Aosofiery OBMX CPeACTaBa y  CTarse
dyYHKUMOHANHE NPUNPEBHOCTH.

HakoH NOYETHOr NPW3HaBakba MHBECTULMOHE HEKPETHWHE Ce BPeaHYjy No dep BpeaHoCTH, KOjy
roauibe yTephyjy exkcrepHu npouexuTensn. ®ep BPeAHOCT Ce 3aCHWBA Ha UeHama NoHyAe Ha
aKTUBHOM TPMUWTY KOPWUTOBAHWM, YKONMKO J& HEONXOAHO, 33 CNEeundMYHOCTH CpepcTsa.
lNpomene y ¢ep BPeAHOCTUME MHBECTULMOHNK HEKDETHUHA CB EBMAEHTHPA]Y ¥ BunaHcy yenexa
Kao Qe OCTANWX NPUXOAE, OAHOCHD OETANWK PacXoaa.

MNpoueHa pep BPeAHOCTH WHBECTULMOHUX HEKPETHUHE Y MaTHYHOM APYWTBY je nochearsyn nyT
W3BpLIEHa ca cTarem Ha aak 30. jyna 2013. roguHe og cTpane npuepeaHor apywrsea WHoTUTyT
38 EKOHOMMKY M QMHaHCWie A.0.0. Beorpag 1 Ha Aan 30. centemBpa 2013. rogune 04 CTpaHe
NpUBpeaHor ApywTea Beoconecs. MNpoueHa je 3BpLIEHA NPUMEHOM TPMWLWIHOT NpyeTyna,

Januxe

Januxe ce speaHyjy no HabasHO] BPEAHOCTH, DAHOCHO LEHW KOWTaHa, MK HETO NPogajHoj
BPEAHOCTH, ¥ 32BMCHOCTH KOja j& HUMHKa.

Habaswa BpearocT yrbyuyje BpegHocT no daktypu aoGasmaua, yBo3ve paxbuHe, TpaHcnopTHe
TPOWHKOBE U Apyre 3asucHe TpowkKose Habaske. Llena kowTara obyxsata TPOLWIKOBE AMPEKTHOT
matepujana, AMPEKTHOT Paja U MHAWPEKTHE TPOLWKOBE NPOW3E0AHE. TPOLKOBH CY YHIBYYEHM Y

UeHy KowTarka wa 6a3au HopmanHor crenesa uckopuwheHocTw Kanauurera, He yrubyuyjyhu
TROWKOBE KamaTa.

HeTo npopajHa BpegHOCT nNpepctaBma BPEAHOCT MO Kojo] 3anuxe mory Butw npopate vy
HOPManHuM yCNOBMMA NOCNOBaK3, HAKOH YMarberbd 33 TPOLUKOBE npoaaje.

OBpadyH W3nasa sanuxa yTBphyje ce METOAOM NPOCEYHE NOHABPUCAHE LEHe.
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HANOMEHE ¥3 KOHCONUOOBAHE DPUHAHCHUICHKE U3BELLITAJE
31. peuembap 2017. rogune

3. NPEFNEA 3HAYAJHMX PAYYHOBO/CTBEHMX NONMTUHA (HACTABAK)

¥MaHetbe BpegHOCTH MVMOBUHE

Ha pad ceawor Bunadca crarba, FpynNa npemcnuTyje KeMroBOACTBEHY BpPeAHOCT cBOje
MaTEpHjanHe M HEMaTepWjaiHe WMOBWHE O3 GM YTEpOMNa ga n¥ NocToje MHAMKauuwje aa je
AOWNO Ao ryBUTHE NO OCHOBY YMarera BPEAHOCTH MMOBWHE. YHOMWKO Taee WHOMHALMK]e
nocToje, Npouersyje ce HafOKHaAWBW WIHOC CPEACTEA A3 B ce Morao yTBpAWTH EBEHTYANHW
ry6utak. Ako Huje Moryhe NpoueHWTH HAJOKHAAMBM WMIHOC nojeguHor cpeacrea, lpyna
Npoueryje HaA0KHAAMBK MIHOC jeAMHKMLLE KO3 FTEHEDWLLE HOBaL, a KOjO] TO CpEACTBO NpMNaga.

Hapnokxaanea speaHoCT je HETO NpoAajHa LeHa AW BPeaHOCT y ynoTpebu, 3aBucHo 04, TOra Koja
je Buwa. 3a notpebe npoueHe spepHocTH y ynotpebu, npouerenn Gyayhn HOBYAHM TOKOEHM
AUCKOHTYjy Ce A0 cajalte BPeAHOCTH NPUMEHOM AWCKOHTHE CTONE NPE ONOPEe3WBarba HOja
OAPaaBa Cafawrsy TPHWULWHY NPOUEHY BPEMEHCHE BPEAHOCTH HOBLA 33 PUIUKE CneunduyHe 3a
TO CPEACTRO.

AKO je NPOLEHbEH HAAOKHAANBYM W3HOC CPEACTBA (MKW jeAMHMLE KOja reHepuie HOBaL) mMarewl of,
KHWTOBOACTBEHE BPEAHOCTH, OHAE CE KHWIOBOACTBEHA BPEOHOCT TOr CPEACTBA yMmaryje Ao
HaAOKHaAWBOr u3Hoca. NyBMUM 0f yMarsera BpeaHOCTH Npu3Hajy ce o4Max Kao pacxofd, oCum
dK0 CPEACTBO NpeTxoAHo Huje Buno npeamer pesanopusaumje. ¥ Tom cayyajy aeo rybuTka, ao
M3HOCA peBanopu3auuje, NpUIHaje ce y OKBUPY NPOMEHA Ha KanuTany.

DUHAHCHJCHN MHCTPYMEHTH
Knacudunayuja urarcujckux uncmpymerama

PuHaHCK|CKa CPEACTBA  YKbYYY)y  AYropodHe PHMHAHCKH]CKE nnacmade, nNoOTpamuBarka,
KPAaTKOPOYHE (GMHAHCMICKE NAACMAHE W TOTOBMHY W FOTOBMHCKE EKBMBANEHTE. lpyna
knacuduryje GMHaHCH|CKa cpeacTsa y Heky of cneaehmx Kaveropwja: cpegctsa no dep
BPeAHOCTH KpPo3 BunaHc yenexa, wHBecTMUmje Koje ce apwe Ao aocneha, KpeantH (3ajmoBu) 1
noTpam1Bakba U CREACTBa pacnonommsa 3a npoaajy. Knacudukaumja 3asuck o cepxe 3a KOjy cy

cpeAcTea creveda. Pywosogcreo Tpyne yrephyje Knacuuraymnjy duHaHcujckux cpegcrasa
NPMAMKOM HHHULW]aNHOT NPUIHABaH:A,

DuHancujcke obasese yrbywyjy Ayropouse $uHaHcujcke obasese, kpaTKopouHe huHaHCKjCKe
obase3e, obasBese W3 nocnoBarba M oOCTane KpaTkopouHe obasese. [pyna knacudukyje

$puHaHcujcke obasese y ape kateropwje: obasese no fep spegHocTk Kpo3 BunaMc ycnexa w
ocTane gmHaHcKjcke obasese.

Memod epekmusme kamame

MeToa edextveHe kamaTe je meToa wipauyHasarsa dMOPTHI0BAHE BPEAHOCTM BMHAHCK|CKOr
cpeacTsa mau puHakcujcke obasese w pacnogene npwxoga 04 KamaTe W pacxoga oj KamaTte
Tokom oapehedor nepuoga. EdexktMeHa KamatHa crona j& KamaTHa CToNa Koja TaYHo AWCKOMTYje
Byayhe roToBuHCKE MCNAaTE MAKM NPUMalba TOKOM OYEKUBAHON pOKa Tpajarea QWUHAHCWCKOr
MHCTPYMEHTA MU rAe je NPUKNAAHO, TOKOM Kpaher Nepuo/a Ha HETO KibMIOBOACTEEHY BpPEAHOCT
$uHaHCKjckor cpeacTBa unu puHaHcKjcke obasese.
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NPEFNEL 3HAYAIHMX PAYYHOBOACTBEHMX NONMUTHUHA (HACTABAK)
PUHAHCK]CKI MHCTpYMEHTW (HacTasak)
lomosuHg U 2oMoBUHCKY EKBUBANEHMU

MNoa, roTOBUHOM M FOTOBMHCKMM eKBMBANEHTUMA NoApasyMeBsajy ce Hosay y Bnarajuu, cpeacTea
Ha Tekyhum W ABBUIHUM PAYYHMMA KAO M KPATHOPOUHM AENOINTH A0 TPW MECELA Koje je moryhe
NaKo KOHBEPTOBATKM y TOTOBUHY W KOjW Cy npeameT Be3HaUajHOr PUINMKA 04 NPOMEHE BPEAHOCTH.

Kpedumu (3ajmosu) u nompaxcusarsa

MoTpamuearea Of Kynauya, KpeaWwTH (3ajMOBM) W OCTana NOTPamMBarba Ca GWUKCHMM WMIK
oApeausum nnahatbMMa HOja Ce HE KOTWMPAjY Ha aKTMBHOM TPXUWTY Knacudukyjy ce kao
KPEAMTH (33]MOBM) M NOTPaMWBaKLA.

Kpeawtw w noTpamwuBara BpeaMyjy CE No amOpTHIOBAHO] BPeAHOCTH, MPUMEHOM MeToae
e(eKTMBHE KamaTe, YMaIbEHO] 33 yMatkere BPEAHOCTH no ocHosy obesspehewa. MNpuxog og
KaMaTe Ce NPW3HajE NPUMEHOM METDAA ePEeKTMBHE KamaTe, OCUM Y CAyYajy KpaTHOPOYHMX
nNoTpam1Barea, rAe NPM3HaABaHLEe NPUXoAa 04 KamaTe He By Buno maTtepujanHo aHadajHo.

Punancujcka cpedomea pacnonoxuea 3a npodajy

duHaHCKjcKa cPeACTBa PacnonoMuea 3a NPoJajy Cy HeAEPMBATUBHA CPEACTBA KDja Cy HasHayeHa
K80 pacnonoMuea 3a Npodajy ¥ HWCY KNacMdUKoBaHa Kao PUHAHCWCKA CPeACTBa HA3HAYEHE MO

¢ep BpegHocTM kpo3 BunaHc ycnexa, weBecTUUMje woje ce apwe Ao Aocneha W KpeawTH
(3ajmoBK) W NnoTpammMBarba,

HakoH noueTHor Npu3HaBarba, PUHAHCKUiCKa CPEACTBA PACNONOMMBA 3a NPpoAajy NpU3Hajy ce no
tenx0B0] pep BpegHocTk. [obuum wan ryGHUW HAcTanw No OCHOBY NpomeHe dep BpeaHOCTH
NPU3Hajy Ce y OKBMPY YKYNHOTr OCTANOr PesynTaTa, Ha padyHuma HepeanwsoBawux aobutaka u
ryButaka no ocHoBY XapTvja of BPEAHOCTH, Ymarersa 3a ryButhe no ocHosy ofesspehea
BPeAHOCTH Ce Npu3Hajy AMperTHO y Bunadcy yonexa. ¥ cnyyajy npoaaje dwHaHcwjckor cpeacTea
PACNONOMHBOr 33 NPoAajy WAW TPajHOr yMarerea BPEAHOCTM, KYMYNaTMBHW A00BMTak Waw
ryBuTak, NPeTXOAHO NPUIHAT ¥ OKBUPY KanNUTana, NPEHOCH Ce Ha NPUXOAE W Pacxofe Nepuoga.

Tep BpedHOCT dUHAHCWMjCKUX CPeACTaBa ce y Haseny yTephyje npema TPHHIWHO] BREAHOCTH
ocTBapeHoj Ha beorpagckoj Bepaw Wa paum Gunadca crawa. 3a cpeacTsa 3a Koja He NOCTOju
AKTMBHO TpmUWTe, dep BpeaHocT ce yTephyje wopuwherem TexHWKa npougHe, TexHWuke
npouene obyxBatajy wopuwhere NOCABAMHMX HE3ABUCHWMX TPMMLIHWX TpaHcakumja mamely
obaBewTexux, Bo/LHUX CTpaHa, ako cy AoctynHe, nopeheise ca axtyenHom dep spegHowhy
APYror MHCTPYMEHTA KOJM j& Y 3HaYajHO] MEepPH MCTH M aHaNW3y [AWCKOHTOBAHOr TOKA FOTOBMHE.
CpeacTsa 3a Koja He NOCTOjM AKTWBHO TPHMWTE M 33 Koja HMje moryhe peanHo yTepauTH dep
BpeaHOCT BpeaHyjy ce no HabasHoj BPRAHOCTH, YMatbeHO] 33 EBEHTYANHE KYMYAUPaHE ryBuTKe
No OCHOBY YMatbeHea BPEAHOCTH,

w |
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HANOMEHE ¥3 KOHCONWOOBAHE dWMHAHCHMICKE W3BELLTAJE
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NPEFNEA 3HAYAIHWX PAYYHOBOACTBEHWMX NONMHMTUKA (HACTABAK)
DuHaHCcHjcKKW HHCTpYMEHTH (HacTaBax)
¥Ymomermwo epednocmu dunarcujckux cpedcmoea

Ha pad ceakor Bunadca crawa, Mpyna npoueryje A4a nv noctoje ofjekTHBHW AOKa3n A3 je AowWwno
40 YMakEera BPegHoCTH GMHAHCH|CKOr CPeAcTBa WMAM rpyne dMHAHCK]CKMX cpeacTasa (ocum
CPeACTaBa WCKasaHwwx no dep speaHocT Kpod Bunauc ycnexa). OBesspeherse guHaHcHjckmux
CPeAcTaBa Ce BPWW Kaga noctoje objeRTWBHW A0Ka3W O3 Cy, KA0 PE3YATaT jeaHOr WAK BUILE
forahaja voju cy Ce AECMAW HAKOH NOMETHOr NPW3Hasarka dUHAHCKM]CKOT CPEACTEE, NPOLEHEHM
Byayhiv HOBYAHKM TOKOBM CPEACTABA MIMEEHM,

OBesspeherse (MCNpaska BpeAHOCTW) NOTPaMMBarkE BPLWW CE WHAMPEKTHO 33 WIHOC OOCMENWX
noTpasuBarea koja HWCy Hannahewa y ogpeheHom nepuogy of gatyma gocneha sa nnahake, a
AMPEKTHO 2Ko je HemoryRHOCT HannaTe W3BECHa W AOKYMEHTOBaHa. [lpoMeHe Ha pauyHy
MCNPaBKE BPEAHOCTM NOTPAaMKMBaba EBUAEHTUPA)Y C& ¥ KOPWCT MAW Ha TepeT BunaHca yonexa.
Hannata oTAMCaHWMX NOTRAMKWBArLE Kb MW 08 ¥ BUNaHCY YCNEXa KA OCTan npuxog,

Obesspehere akumja, knacndUKoOBaHWX Kao PWHAHCW|CHA CPEACTBA pacnonoMuWea 3a npogajy,
Koje ce He koTMpajy Ha Beorpaackoj Bepaun BpwwW Ce y chyyajy 3HaYajHor MaW AyroTpajHor naaa
dep speaAHOCTH NOCMAaTPaHE aKUWje WCNOA HEHE KHWIOBOACTBEHE BpeamocTw. MNpeTxogHo
npw3Hatk pacxoau obe3sspehersa no oBom OCHOBY CE& HE yKWAaajy Kpos GunaHc ycnexa. Ceako

HakvagHo nosehare Qep BpefHOCTM Ce NpU3Haje AMPEKTHO Y OKBUPY YKYMHOr ocTanor
pesynTara.

Ocmane uHancujeke obosese

Ocrane duHancujcke obasese, ywbydyjyhin obasese no KpeaWTUMa, WHULKMJANHO Ce NpMaHajy no
dep BpeaHOCTH NPUM/BEHWX CPEACTABA, YMarEHE 33 TPOWKOBE TpaHCaKumje.

HakoH noueTHor npusHasalea, ocTane guHaHcujcke obasese ce BpedMyjy N0 amopTW30BaHO]
BpeaHOCTH Kopuwherwenm MeToga edesTBHe Kamare. TPOWaKk No OCHOBY KamaTa Ce Npu3Haje v
Bunancy ycnexa oBpavyHokor neproga.

Pesepeucarea

Pesepeucarsa ce npuadajy W spwe kaga lpyna wma cagawrsy obasesy (3akoHcky wnm
yrosopeHy), koja je pesyntat npownux aorahaja, v Kaga je BeposatHo Aa he of4NnB pecypca Koju
cTeapajy ekoHomcke nobutk Butw notpebad ga ce wamupw obasesa W Haga ce w3Hoc obase3e
MOME NOY3AaH0 NPoUEHKTH. PedepBncatea ce npu3aHajy 3a byayhe nocnoeHe ryButke,

Pesepeucarsa ce BpeaHyly No CAAaWH0] BReHOCTH O4EKNBAHMXK HOBHAHWX OANWBA, Y3 NPUMEHY
AWCHOHTHE CTONE Npe Cnopes3vBara KOja oApamasa noctojehe TRMUIWHE YONOBE W EBEHTYaNHE
cneyndruHe puanke NoBesade ca noTeHuWjanHom obaBe3om 3a Koje ce NpM3Haje pe3epsncaibe,
MNosehatse pesepencarsa yones NpoTeKa BPEMEHA CE NPW3HAje Kao Packog NO OCHOBY Kamara.

10



IN JYTOMMNOPT - CANP BEOIPAL,

HANOMEME y3 KOHCONWOOBAHE DUHAHCHICKE M3BELLTAJE
31. peuembap 2017. roguHe

MPETNELD 3HAYAIHMX PAYYHOBOACTBEHWX NOMIMTHKA (HACTABAK)
Nopea Ha aoBuTan

Texyhu nopes

Mopes Ha goBurax MPEACTad/ba M3HOC Koju ce obpauysasa w nnaha ¥ CHNaay ca nponucuma o
onopesusary Penybnuke Cpbuje. KoHauHu wmsHoc obaseze nopesa Ha gobuTax yrephyje ce
NpuMeEHOM nopecke crone og 15% wWa nopecky ocHosuuy yTspheHy y nopeckom Bunancy
ApywTea. MNopecka ocvosMua NpWkasaHa y nopeckom Gunawcy Yrbyyyje gobutak npukasan ¥
3BaHu4HoM Bunadcy ycnexa KOju ce wopuryje 3a cranue Paznuke Hoje cy peduHWcade
fponuckma o onopesusary Penybauke Cpbuje.

PenyBauuku nponuck wHe npeaswhajy Aa ce nopeckw ryBuum w3 reryher nepwoaa mory
HOPWUCTMTM Kao ocHoBa 3a nospahaj nopesza nnahedor y npetxogHmum nepuoguma. Mehytum,
ryBuum w3 texyher nepuwopa MOy C& KODUCTMTH 33 yMarberbe NOpecKe ocHoBMUe Byayhux
obpauyHckux NepuoAa, ann He ayme oA 5 roguHa.

Odnoxncenu nopes

Oanomenn nopes wa Aobutak ce obpayyHasa vopuwherwem metoge yTephueara obaseaa
npema BunaWcy crama, 3a MPMBpEmMEHe pa3nuke npousawne wamehy KIMIOBOACTBEHE
BPERHOCTH cpeacTea W ofasesa y drHaHCH[CRIM MIBELITA|MMA W HUXDBE oArosapajyhe nopecke
OCHOBULE KopuwheHe y napadyHasary onopesusor AobuTka. ODanomere nopecke oBasese ce
NpW3Hajy 3a cee onopeswee NPUBPEMEHE Da3NMKE, [0K Ce OANOMEHa Nopecka cpeacTsa

NpusHajy y mepu y wojoj je seposaTHo Aa he onopesvew A0Buum BuTH pacnonomuen 3a
kopuwherse oabUTHUX NpUBPEMEHNX pasnuka.

Opnomenn nopes ce obpauywasa no nopeckum cronama 338 koje ce odekyje oa he ce
NPUMEHUBATH ¥ NEPUOAY Kaaa Ce CPeACTEO peanusyje nnm obasesa usmupyje. Opnoenn nopes
CE KWW Ha TepeT uaw y KopucT Bunanca YCNEXa, OCMM Kana Ce oaHOCK Ha Noanumje Koje ce
KHaMME AWDEKTHO Y KOPUCT MAK Ha TepeT ocTanar caeobyxBaTtHor PE3YATATA, U ¥ TOM Cayuajy ce
BANOHEHW Nopes Takohe pacnopehyje y OKBWRY ocTanor ceeoByxeaTHor pesyntarta.

Npumarsa 3anocnennx

Mopesu u donpurocu Ha 20pade u HakHode 3apada

Y cknany ca nponucuma HOJU C& Npumerbyjy v Penybnuyuw CpBujw, Mpyna je vy obaseawn aa nnaha
AonpuHOCe ApMasBHUM GOHAOBHMA KOjMMa ce obesbehyje coumjanna CUMYPHOCT 3aN0CAeHUN,
Ose obasese YK/BYYY]y AonpuHOCE 3a 3anocneHe Ha TEPET NOCNOAEBUA Y WIHOCHUME
obpaqyHaTim no cronama NPONHCAHUM DENEBAHTHMM 3AKOHCKMM nponucuma. Mpyna je, Takohe,
obasesna ga og BpyTo nnata 3anocnenmx obycTaBu gonpuHoce u A2 MY, ¥ UME 3anocnexnx,
ynaat Tum GoHaoBMmaE. AonpuHock Ha Tepet NOCAOAABLUA W AONPUHOCK Ha TEPET 2anocneHar
LE KHoMMe Ha TepeT pacxoga nepwoaa na KOjW ce ogHoce,

I'pyna Huje yrwyuexa ¥ Apyre obnuke NEHIUJCKMX NNAHOBA M HEMA HMKAKBWY obasesa no osum
OCHOBama.
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3. NMPEFNEL 3HAYAJHMX PAYYHOBOACTBEHMX NOAMTUKA (HACTABAK)
Mpumatba 3anocnenux (wacrasak)

Omnpemuune

¥ cunagy ca 3akoHom o Pany u KonektusHum yrosopom, Mpyna wma obasesy ga 3anocnedom
UCNNATH OTNPEMHWHY NPUANKOM OANACKA Y NEH3Mjy v W3HOCY ABe NpoceyHe 3apaje ocTEapeHe y
PenyBauum Cpbuju vy MECELlY KOju NpeTXoau meceuy oanacka y nex3njy. Npyna je msspwmna

AKTYapCKY NpoueHy cajalke BpeaHOCTH oBe obaseze W dopmupano pesepsucare no Tom
OCHOBY.

Mpuxoam 1 pacxoam

MNpuxoaw oa npogaje pobe, NPOUIBOAA W M3BPWEHKX YCAYTa NpU3Hajy ce y Bunawcy yonexa nog,
YCNOBOM A3 Cy CBM PU3WLM U KOPUCTH NPEWAK Ha Kynua. Mpuxoau oa nponaje ce EBMAEHTUPajY
¥ MOMEHTY WCnopyke npow3soda W pofe waw W3Bpwera yonyre, TpUXOAM ce McKasyjy no
$aKTypHOj BpeAHOCTH, yMareHoj 3a opobpeHe nonycre u nopes Ha AOAATY BpeaHOCT.

Pacxoam ce oBpauyHasajy no Ha4eny y3po4HOCTM NpUXOAa W pacxosa.

MpepadyHasarbe cTpaHe Banyre

Mocnosve npomene Hactane ¥ CTPaHoj BanyT cy npepavyHare y AWMHape no cpegrem Kypcy
yTepheHom Ha mehyBankapckom TRHULWTY ORBM3E, KOJM J& BAMWO Ha 4aH NOCIOBHE npomene.

Cpeacvea w oBasese uckazane ¥ CTPaHO] BanyTM Ha gad Bunadca crarba, NpepaYyHaTy cy y
Annape no cpefrem wypey yTephenom Ha mehyBarkapckom TPHUWITY 0eBK3a 33 Ta] gaH,

HemoneTapHe craske Hoje ce BPEAHY]Y NO NPUHUMNY WCTOPHMJCKOT TPOWKaA M3IPaMEHOT Y CTPaHO]
BanyTu npepadyHarte Cy No MCTOPUjcKOM Kypey samehem Ha aau HMHUUM[aNHE TpaHcakuuje.

TpowkosW nozajmmuearsa

TpowkoBu nosajmbuBarsa ce ogHoce Ha kamate u APYre TPOLWKOBE HOJM HacTajy y Besu ca
no3ajM/buBakem cpeacTasa. TpoWKOBH no3ajm/aeuBarea Koju ce mory HEMNOCPeaHD NpUNUCcaTH
CTHLakY, W3rpaamK uNKM M3pagu CpeacTsa koje ce ocnocob/basa 3a ynotpeby, yrmyuyjy ce y
HabasHy BpegHOCT WM UeHY KowTawa Tor cpeactsa. OCTanu TpowWKOSM no3ajm/bHBarba
NPU3Hajy C8 Kao Pacxod NepHoaa y Kome Cy HacTanm,
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a. 3HAYAJHE PAYYHOBO/ICTBEHE NPOLIEHE

Cacraemarbe KOHCONUAOBaHMK $HHAHCH]ckUx n3sewTaja 3axTesa 04 pykoBoAcTea lpyne aa
BRWH NpoLeHe » AoHOCK NPETNOCTIsHE Hoje Mary Aa wmajy ediexta Ha npe3seHToBaHE BpeaHOCTH
cpeacrasa w obasesa v ofenogarmsarbe NOTEHUMJANHKUK NOTpamMBaiba 1 obaseza Ha AaH
CacTan/batha HOHCONMADBAHUX BUHAHCH]CKUX H3BEWTaja, KA0 M NPMXOA3 W pacxoga ¥ TOWy
vasewTajHor neproga. Ose npoueHe u NPETNOCTABHE CY 33CHOBAHE Ha NPETKOAHOM WMCKYCTBY,
TEKYRUM M OYEKMBAHUM YCNOBMMA NOCAOBAE W OCTanMM pacnonomueum wHdopmaumjama Ha

O8H CACTaB/batbd HOHCONMOOBAHMX tuHaHCHjckux n3BewTaja. CTBapHu pesyntath mory aa ce
PAINUKY]Y OO NPOLUEHEHNK H3HOCA.

Hajsvauajimja nopgpyyja xoja op PYKDBOACTBA 3axTeBaly BPWEHE MPOUEHE W AOHOWEH:E
NPETNOCTaBKK NPEACTAB/LEHE CY Y Aa/bEM TEHCTY:

HopucHm Bek HekpeTHUHa, NoOCTpojersa U onpeme

I'pyna npoueyje npeocranm KOPWCHKW BEK HEKPETHWHA, NOCTPOjErba W DNPEME Ha Kpajy cBake
nocnosHe roguHe. MNpoueHa KOPUCHOT BEKA HEKPETHMHA, nocTpojera W onpeme je sacHoBaHa Ha

MCTOPMJCKOM MCKYCTBY €3 CAMMHUM CPEACTBUMA, K30 M npeAsuheHMM TEXHONOWKMM HANPETKOM
W NPOMEHAMa EKOHOMCKMX W UHAYCTPUjCKUX daKTopa.

YKONMKO ce capawHa npouexa PasnuKkyje of NPeTXOAHMX NPOLEHa, NpomeHe ¥ NOCNOBHMM
Kiburama pyne ce esmaeHTvpajy y Cknagy ca MPC B ,PauyHoBoACTBEHE nOnMTMKE, npomeHe
PAauyHOBOACTBEHUX NPOUEHa W rpewke”, Ose npoueHe MOry ga wmajy matepujanHo aHadajau
edeKaT Ha KHWIDBOACTEEHY BpeaHOCT HEKDETHWHA, NOCTPOjeHba W ONPEME HA0 M Ha WM3HOC
amopTuiaumje Texyher o6padyHckor nepuoga.

Y¥marere BpegHocTH MMOBHHE

Ha paw Gunakca crawa, fpyna BpwW npernes kwurosoacTeeHe BREAHOCTH Matepujante w
HEMATEPHjaNHE WMOBHMHE W NPoLgsyje A3 1M NOCTOje WHAMKauWje 3a YMareBHe BPEAHOCTH
HEKOr cpencTea. TIpUMAMKOM NpOUEH:MBAba yMarberba BPEAHOCTH, CPEACTSa HOjA FOTOBMHCKE
TOKOBE HE reHEpWILY HEIABUCHD A0Aemyy ce oarosapajyhoj jeamHuum koja FEHEPWLUE HOBALL
HakvagHe npomene y AOAB/BUBALY jEAWHULIKM KOja reHepuwe HOBaL, WK Y BpeMeHY HOBYAHMX
TOKOBa MOTY A3 YTHYY Ha KibMTOBOACTBEHY BpEHOCT CAHOCHE HMOBHHE,

Wcnpaeka spegHocTv notpamusarsa

Wcnpaska BpefHOCTH cymibMBIX W CNOPHUX NOTRAMMBA A jE MIBPLIEHA HA DCHOBY NPOUEHEHWY
rybutaka ycnea memoryhHocT Kynaua na wcnyHe ceoje obasese. NpoueHa pPYyKOBOACTBA je
33CHOBAHA Ha CTAPOCHO] aHANW3N NOTPaMMUBakLa OA KyNaua, UCTOPH]CKUM OTNMCUMA, KpeguTHO]
cnocobHOCTM Kynaua W npomenama Y noctojehum ycnoBuma npogaje. Oso YRBYUYjEe W
npetnoctaske o Byayhem noWawawy wynaua w ouexwBaHo] Byayho] wannatu. MNpomene ¥
YLNOBMMA NOCNOBaba, AENATHOCTH WAKM OKONHOCTMME BE3IaHMM 3a oppehede wynue mory ga
Majy 3a nocneguuy KOPEKUM]y WCNpasKe BPEAHOCTM CYyMHMBHX M CNOPHWX NOTPaMKWBaMa
obenogarbeHe y npuaoKeHum HOHCONMAOBAHUM PUHAHCK]CKMM M3BEWTajuma,
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a4,

3HAYAJHE PAYYHOBO/ICTBEHE MPOLIEHE (HACTABAK)
Wcnpaska BpegHocTu 3acTapenux sanuxa v sanwxa ca ycnopexum oGpTom

Fpyna spwwM Wcnpasky speaHocTw 3acTapenwx 3anuxa Kao W 3anuxa ca ycrnopewum obprom.
NMopen Tora, ogpehere sanuxe lpyne spenHoBaHe cy no HWXO0BO] HETD NPOAAJHOj BREeHOCTH,
MpoueHa HeTo npogajHe BpegHOCTH  3annxa M3BpLIEHA je Ha OCHOBY HajnoyIAaHWjux
PacnonoMuenx aokasa y speme Bplwera npoueHe. Osa npouexa yauma y oBaup ouyekusaHo
KPETAHE LUEHE M TDOWKOBA Y NEPUOAY HAKOH AaTyma BMNaHCa CTarka M HEHa PEANHOCT 3aBMCK
on Byayhux porahaja koju Tpeba aa NOTBPAE YCNOBE KOJM CY NOCTOjanW Ha AaH Bunadca cTarsa.

Cyackw cnoposm

Mpunukom ogmepasarba W NpU3HaBaa pesepedcakba W yTBPHMBAbA HMBOA WINOMEHOCTH
noTeHynjanHum cfasesama woje ce ogHoce Ma nocrojehe cyacke cnopoBe pykosoactso pyne
ADHOCK oApehene npouexe. OBe npoueHe oy HeonxogHe 3a yTephuBare seposatHofie HacTaHKa
HEraTMBHOr ucxoga v ogpehuBarea MIHOCA HEONXOAHOT 33 KOHAYHD CYACKO NnopasHare. Yoneg,
WHXEPEHTHE HEMIBECHOCTH Y NOCTYNKY NPOUEHMBaKA, CTBAPHM ryBuLM MOry aa ce pasnukyjy og
rybutaka wHuumjanHo yTephennx npouexom. 36or Tora ce NpoueHe Kopuryjy kaga Mpyna gohe
A0 HoBUX MHDOPMauMja, yrnasHom y3 NOAPWKY WHTERHMX CTPYHHMX CAYMEBM WAK CNO/BHHX
CABETHHKA. MameHe npoueHa mory aay 3Ha4ajHo] mepw yTuuy Ha Byayhe nocnosHe pesynTtarte.

HEMATEPHMIANHA UMOBHWHA

¥ Xxvmapgama PCL
2017. 2016.
Ynarawe y passoj 3.177 3.177
KoHUECHje, NnaTeHT W AMUEHLE 465.443 358.426
Codreep v ocTana npasa 8.241 3.483
HematepujanHa ynararsa y npunpemm 640.679 403.282
ABIHCK 33 HEMATEDH|ANHY MMOBHHY 446.010 408.758
1.563.550 1.177.126

Wecnpaska spegHocTk HEMATERUjANHE UMOBHHE

(211.545) (83.623)

1.352.005 1.093.503
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HAMOMEHE ¥3 KOHCONWAOBAHE ®PUHAHCHICKE U3BELLITAIE
31. aeuembap 2017. rogume

B.

N JYTOMMNOPT — CANP GEOTPAS,

HERPETHWHE, NOCTPOJEHA M ONPEMA

Hafagwa spegHoct

1, janyap 2016. roguHe
HaBasue y Tory roguHe
MNpexocy

EderTy npouene
Otyherwa 1 packonoBaisa
31. peuemBap 2016.
rogMHe

1. janyap 2017. roguHe
MC HOBOKOHCONWADBIHMNX
npeayseha

HaBaske y ToRy roguHe
NpeHocK

Otyhewa 1 pacogoBakha
Octano

31, peuembap 2017.
roauHeE

HMcnpasxka spegHocTy

1. janyap 2016. rogmHe
AmopTiaaumja

Eexti npouene
Otyhera W pacxogosarma
31. peuembap 2016,
roguHe

1. jamyap 2017. roguse
NC HoBOKOHCOAKADBAHMK
npeayseha
Amopriiauuja

Omyhera w packogosarka
31 peuembap 2017,
rogMHe

Capawmsa spegHocT
31 peuembap 2017.
roguHe
31. peuembap 2016.
roguHe

¥ xumapnama PC
Ynarawa
Iemmmwre ¥ Tyha ABAHCH W
rpahenmHcHm Ocrana OCHOBHA cpegcrea y
objexTr Onpema  cpegctea  cpepcTna NPHIPEMA YiynHo
4.504.685 2.211.644 422 190.082 2.815.435 9.722.268
97.475 235.197 a3 28.741 3.158.255 1518.711
1.013.153 705.658 F 47.996 {1.766.807) +
(7.492) (188.673) - : - (196.165)
{15.540)  (28667) 122) (48.629)
5.587.881 2.935.159 465 266.819 4.206.861 12.957.185
5.587.881 2.935.159 465 266.819 4.206.861 12.997.185
2.714.63% 304.615 2.685 T 71.195 3.093.134
21.816 123.546 £1.080 76.155 3.581.021 3.873.618
(49.456) 411.418 (57.247) - (1.316.955)  (1.012.240)
i1.316) (43.348) - - - (44.664)
45.764 (11.087) - (2.904) (45.228) (13.455)
8.319.328 3.720.303 5.983 340.070 6.506.894 18.893.578
357.485 650,127 173 17.650 1.025.475
84.988 154.128 59 3.817 = 242,992
(9.723) {166.405) - 3 5 (176.128)
(156) (23.525) - . - (23.681)
432.554 614.325 232 21.507 = 1.068.658
432.554 614.325 232 21.507 z 1.068.658
174.407 134.799 1.611 E - 310,817
154.807 218034 3.657 1.376 - 377.874
(1.318) (20.517) 7 = - {21.833)
760.492 946.641 5.500 22.883 1.735.516
7.558.836 2.773.662 1.483  317.187 6.506.894 17.158.062
5.155.287 2.320.834 233 245.312 4.206.861 11.928.527
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HAMOMEHE ¥3 KOHCONWODBAHE dMHAHCHMICKE M3BELLUTAJE
31. peuembap 2017. roguwHe

7. HHBECTULIMOHE HEKPETHMHE

WHBECTMLMOHE HEKpPeTHWHE wckasaWe Wa gaw 31 fAeuembpa 2017, roguHe w3Hoce 908.181
xueagy PCA (2016. rogure — 919.009 xumaga PCA).

8. AYTOPOYHMU PUHAHCHMICKU NNACMAHM
¥y Xusagama PCO
2017. 2016.
Yuewha y kanuTany npUAPYMEHNX NPaBHKMX NKLE 670.268 685.179
XapTwje of BpEAHOCTH PacNoNoKUBe 3a npoaajy 84.908 60.242
OcTtanu ayropodHU dnHaHCKHjCKK nnacmaHm 70.811 310458
825.987 1.055.919

Yuewha y kanutany npuapyeHux npasHmx auya

Yuewha y KanuTany npuAapyKEHMX NPaBHUX NMLA UCKAZaHa Ha AaaH 31, aeuembpa 2017. roguke y
waHocy o 670.268 xuwaga PCO (2016, roguHe — 685.179 xumagy PCA) y noTnyHocTy ce oaHoce
wa yuewhe y kanutany Cpncke banke a.g. Beorpag og 23,31% (2016. rogume — 24,33%).

Yyewha y kanutany npuapymeHux npasHux nuua

Cpncra 6avko o.d. Beozpad

¥ Xxumeagama PCO

2017. 2016.
HabasHa BpegHOCT ynaratba 3.618.064 3.618.064
Hcnpaska BpeaHOCTH ynarara (2.954.606) (3.001.995)
663.458 616.069
Ceohewe HabaeHe BpeAHOCTK ynararsa no OCHOBY
NpW3Hasawa Aena pesynTaTa MeTogom yaena ~ 6.810 69.110
670.268 685.179

OcTanu AyropoyHn dMHaHCKCKW NnacmaHm

Ayropoyxn ctamBenm KpeauTH AaTW 3aN0CNEHUMa WCKA3aHW Ha AaH 31. peuembpa 2017. rogure y
W3Hocy og 70.811 xmmapa PCL (2016. roguee — 79.000 xwwana PCA) opoBpasanw cy ao 2005.

roguHe Ha nepuog og 20 rofuHa u y3 KamaTvy crony of 1% roguwise (2016. rogune — 1%
roAMWHE ).
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HAMNOMEHE ¥3 KOHCO/TMAOBAHE PUHAHCHUICKE W3BELLITAIE

31. geuembap 201‘?_, roauHe

JN JYTOMMMOPT - CANP BEOTPAL

9.

10.

11.

JASTMXE

Mnahenn asaHck 3a sanmxe

Poba

Heposplweda nponssaarsa
Marepujan

Cranna cpeacTea HamerseHa npodajm
loTosw nponssoan

MuHyc: ucnpaska BpeaHocTH

NOTPAMWBAHA NO OCHOBY NPOOAJE

Kynuu y 3emsbu;
- NOBE3aHa NpasHa Nuua
- OCTana npasHa nuua
Kynuwu y MHOCTpancTey

MMHYC: MCNpaBKa BpegHOCTH

¥ xusanama PCO

2017. 2016.
6.167.065 5.374.516
2.725.730 3.388.229
5.315.674 2.357.136
2.690.515 2.064.291

133351

28360 37306
17.227.344 13.354.829
(749.369) (620.687)
16.477.975 12.734.142

¥ xuibapama PCJ

2017. 2016.
596.959 135.040
206.122 195.083

5.110.132 6.364.708
5.913.213 6.694.831
(3.766.355) (1.750.599)
2.146.858 4.944.232

Ha gocnena notpamusarsa Mpyna He Bpww obpauyH 3aTesHe wamate. Hannata noTpamnearba og
Kynaua Huje obesbehena TepeTom Ha UMOBMHY AyMHMKE MK jemcreom Tpeher nuua.

FOTOBMHA U TOTOBUHCKW EKBMBANEHTH

[BPaHTHW M OPOYEHM AENO3UTH
[eBr3un pauyHu

WaneojeHa HoB4aHa cpeacTsa
flesu3nu akpeguTHEN

Tewyhu pauyrHu

Ocrana HoBuaHa cpegcTea

¥ xmmsagama PCO

2017. 2016.
2.799.505 3.070.869
1.392.812 2.672.407

44.218 1.746.106
1.623.880 939.089
769.451 185.707

8290 28538

6.638.156 8.642.716
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HAMOMEHE ¥3 HOHCONWAOBAHE dUHAHCHICKE M3BELLITAJE
11_,_ Aeuembap 2017. rogune

11,

12.

13.

14,

FOTOBMHA U TOTOBMHCKW EKBUBANEHTH (HACTABAH)

fapaHTHU W OpOYEHH LENOINTH WCKAIAHK Ha Aaw 31 peuemBpa 2017, roguHe y w3Hocy oa
2.799.505 xumapa PCL (2016. roguue — 3.070.869 kumana PCA) najeefium genom ce ogHoce Ha
BecrkamaTha cpeactea, Ynje je kopwwherme orpaHuyeHn, M3ABOjEHa ¥ NPeTXOAHOM nepuody 3a
Waspuwerse obasesa no ocHosy YIOBOPA O CNOMBHOTRIOBMHEKOM NPOMETY.

AKTUBHA BPEMEHCKA PAIrPAHUYEHLA

y xumagama PCJ

2017. 2016.

Yuanpeg nnahequ TpowKosu 523.649 658.762

PaarpaHu4eHu TPOWKOBK No ocHosy obasesa 688.614 7.294

Paarpavmuenun Tpowak sa N8 242.376 -
Octana aKTWBHA BPEMEHCKa pasrpaHH4erba - 301 4.500

1.454.940 670.556

OCHOBHW KANKWTAN

OcHoBHW KanuTan MaTW4HOr ApyWTBa MCKasad Ha Aan 31. peuembpa 2017. roguHe y M3Hocy og

4.182.059 xmmaga PCA (2016. roauHe — 3.016.973 xumage PCA) ce cactoju o yaena ocHusaya,
PenyBnuxe Cpbuje.

OcrosHu KanuTan MaTHyHOr APYIWITBA MCKA3aH Y NOCAOBHWM KibMrama yCarnawex je ca crarkem
OCHOBHOT KaNWTana perucTpoBaHMM KoA AreHumje 33 NpuBpeaHe perucTpe.

Kanutan Martwunor apywrsa je tokom 2017, roguHe nosehad ynnaTom HOBYAaHOr Kanwtana og

CTPaHe OCHMBa4a y u3Hocy oa 1.165.086 xumwaga PCA. MNosehare Kanutana je peructposato kog
AreHumje 3a NpUBPELHE PETUETPE,

OAYTOPOYHA PE3EPBHMCAHA
¥ xW/sagama PCLO
2017. 2016.
Pesepsucarsa no yrosopy O AOHALM|H 1047777 1.047.776
Pesepeucarsa 3a 3ajegHuyka ynararea 40.109 868.780
PesepBucarba 3a TPOWKOBE CyACKNX Cnoposa 299.583 246.600
Pesepaucara 3a HakHage u apyre beneduumje sanocneHnx 27.568 38.849
Pesepsvcarba 3a TPOLWIKOBE y rapaHTHOM POKY 34,734 35.035
Octana gyropouna pesepeucarsa g 1.048 -
1.450.819 2.237.040
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HANOMEHE ¥3 HOHCONWAOBAHE &@MHAHCHICKE WM3BELUTAJE
31. peuembap 2017, roauHe

14,

15.

AYTOPOYHA PE3EPBMCABA (H ACTABAK)

YHYNHO Pe3IepBucanm wiHoc 33 LYACKE Cnopose Ha aad 31. geuemBpa 2017. roguHe waHocwu
259.583 xmmane PCH (2016. roguHe — 246.600 xunage PCA). Npyna je M3IBPLIMNE pEIEDBUCAHE 33

CYAcke CNOpOBE Y CKNAAY €A OANYKOM PYKOBOACTBE, 3 Ha OCHOBY NpoueHe BepoBaTHUX rybutaxa
WIBPLUEHE OJ, CTpaHe NpaBHor 3acTynHuKa pyne.

AYTOPOYHE OBABE3E

¥ xu/magama PCO

2017. 2016.
Obasese koje ce mory KOHBEPTOBATH y KanuTan 36.697 36.697
LYropoyHKM KpeaMTH ¥ 38M/bM 4.226.743 3.098.472
Ocrane ayropouxe obasese:

- fAyropoyde ofasese no ocHosy W3Bo3a 3.565.285 4.213.476

- ocTane ayropoure obase3e no ocHOBY npojekata 1.206.835 2.554.12?_
9.035.560 9.942,772

Texyha pocneha gyropounnx kpeguTa (896.873) {1.288.512)
LYTOpoMHM KPpEAMT Y 38MIBM 8.138.687 8.654.260

Obasese Mpyne no ocHOBY AyrOpOYHMX KpeauTa Ha aad 31. peuembpa 2017, rogune y W3HOCY 04

4.226.743 xumape PCA (2016. roguHe — 3.098.472 xupage PCL) 04HOCE C8 Ha KpeaUTe NOCADBHMX
DaHaka y 3em/bu.

Lyropoynu kpeanTk Ha aan 31, Aeuembpa 2017. roguue cy cnegehu:

dyropouHu kpeawrt og MNowrTarcke Wregmonmue a.n. beorpag onobpew je y 2015. TOAWHK Y
u3Hocy op 20.000.000 EYP 3a tpajsa obprHa cpeactsa Wa nepuog on 60 meceuw ca rpejc
NEPHOLOM Of WEeCT Meceuy.

HOyropouu kpeauTi Kog Auk Bawke a.g. beorpag opobpenn cy 2016. roguee ca pokom gocneha
2018, rogune w go 2022, rogute.

KamaTve ctone Ha opofpena cpeacrsa wa faH BunaHca crama kpehy ce y pacnoHy og BM

EYPMBOP+4,2% pno pedepentHa kamaTHa crona HEC + 1,3% ropuwise (2016. roguHe — 6M
EYPWUBOP+4,2% no 5% roguiwiee).
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AN JYTOWMNOPT - CANP BEOTPAL

HAMOMEHE ¥3 KOHCONWAOOBAHE ®MHAHCUICKE W3BELUTAJE
31. peuembap 2017. roaune

15, AYTOPOYHE OBABE3E (HACTABAK)
BanytHa cTpykTypa gyropoynux obasesa Ha pan Bunakca crama je Buna cneaeha:

¥ XMisagama PC[]

2017. 2016.
yca, 4.747.253 6.781.686
EYP 4.026.610 3.124.389
PCA 261.697 36.697
9.035.560 9.942.772

Crpyktypa pocneha ayropounux obasesa wa mau 31. Aeuembpa 2017. u 2016. roguHe pata jey
cnepehoj rabenu:

Y xumagama PCL

2017. 2016.
o 1 rogunHe 896.873 1.288.512
Oa 1 a0 2 roguHe 2.072.474 712.429
On 2 go 5 roguna 2.464.230 1.097.531
Mpeko 5 roguna 3.601.983 6.844.300
5.035.560 9.942.772

16. OONOMEHE NOPECKE OBABE3E

Oanoseda nopecka cpeactea u nopecke cbasese Wa gaw 31. geuembpa 2017. w 2016. roguHe
OAHOCE Ce Ha NpUBpEMEHE pa3nuKke no cneaehum no3uuMjama:

Y Xxvmwapgama PCl]

2017. = 2016.
Odnoxene nopecke obasese
HekpetHuHe, nocTpojersa v onpema 813.746 450.527
813.746 450.527
Odnoxmera nopecka cpedemean
3anuxe 41.908 7.859
AyropoyHa pesepeucatba 6.016 4.367
Obasese no ocHoBY jasHuX NpUxoaa 12 136
Ocrano 1.508 4,855
49.444 17.217
Opnowene nopecke obasese, Heto 764.302 433.310
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N JYTOWMNoPT - CANP BEOTPAR

HAMOMEHE ¥3 KOHCONWAOOBAHE ®MHAHCHICKE M3BELLTAJE
31. peuembap 2017. ropume

17, HPATHOPOYHE @MHAHCHICKE OBABESE

¥ Xueapama PCL

2017. 2016,

KpatkopouHu KpeguT y 3emmm 3.460.225 432 285
Texyhe gocnehe gyropounnx kpeguTa 896.873 1.288.512
Ocrane kpaTkopouHe duHaHcKjcke obasese 1.005 35
4.358.103 1.720.832

Obasese Ipyne no 0CHOBY KPaTHOPOYHMX KpeauTa Ha gad 31. aeuembpa 2017. rogune y M3HoCy
oA 3.460.225 xumana PCA (2016. roguHe — 432 285 xueana PCO) Hajsehum genom ce oaHoce Ha
cpeactea onobpena og cTpade nocnosuux BaHaka 3a obpTHa cpeacrsa.

KamatHe ctone wa ogobpexa cpeactea Ha aaH Bunakca crarba kpehy ce y pacnony oa 2,75% no
5% (2016. roguue - 3%).

18.  OBABE3E M3 NOC/NOBAHA

¥ xumeagama PCO
2017. 2016.

Jobasmaum v 3emien:
- NOBE33aHa NpasHa nuua 12 49
- OCTana npasHa nuua 3.300.362 3.655.226
fobasrmsaum y uHocTpaHcTey 1.580.153 1.670.088
Ocrane obasese u3 nocnosama 210.754 18,914
5.091.281 5.348.277

19, NPUXOOM OO NPOAAJE POBE

¥ xwmeapgama PCA

2017. 2016.

Mpuxogn o4 npogaje pobe y 3emibm 1.253.749 27.469
MNpuxoau oa npoaaje pobe y uHocTpakcTsy _17.692.714 24.708.078
18.946.463 24.735.547




IN JYrOUMMMNOPT - CANP GEOTPAS,

HANOMEHE ¥3 KOHCONWAOBAHE ®UHAHCUICKE MIBELLUTAJE
31. peuembap 2017. roguHe

20. NPUXOAKM O4 NPOOAJE NPOW3BOA U YCNYTA

¥ XWwbeagama PCL]

2017. 2016.
MNpuxoau oa npoaaje npouseoga u yonyra y
IEM/BK;
- NOBE3AHA NPaBHa NKua 985.739 851.759
- OCTana npaeHa nvua 3.018.474 2.133.320
Npuxoan og npoaaje NPoOW3BOAE W yCyra y
WHOCTPaHCTBY 1.855.698 1.065.501
5.859.911 4.050.580

21. TPOLLUKOBKW MATEPMIANA

Yy XMmagama PC[]

2017, 2016.
TpowkosM ocHoBHOT matepujana 1.878.714 2.871.433
Tpowwosu matepujana y pectopaHy 388.495 31.667
TpOWKOBK KaHLUenapujckor maTte pujana 9.503 6.841
Tpowkosu oTnuca anata u XT3 onpeme 105.892 4.052
TPOWKOBK pesepBHUK AEN0BE 79.584 -
TpowkoBK octanor matepujana 47.178 _10.524
2.513.766 2.924.517

22.  TPOLUKOBW 3APAZIA M OCTA/IM IMYHU PACXO M

¥ xumagama PC/,

2017. 2016.

Tpowrosw BpyTo sapaga 1.256.440 877.171

TPOLWKOBKM HaKHAAA NO AYTOPCKUM yrosopuma 134.118 134.432

TpowkoBK Nopesa u AonpuHoca Ha 3apage Ha

TEPET NOCNOAaBLE 219.147 115276

TpowkosK cnyxBeHux nyTosarea 279.170 191.097
Ocranu nuyrm pacxogm 102609 103.060

1.991.484 1.421.036




HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCHICKE M3BELLITAIE

E Aeuemﬁap 2017. rogure

23,

24,

25,

INIYroumnorT - CANP BEOTPAL

TPOLUKOBKW NPOU3BOAHMX YCNYTA

TpowkoswK ycnyra Ha uspagm YUMHAKA
TpowkoBM TpaHCNOPTHKX yeayra
TPOWHKOBK MUHWpatba

TPOLWKOBK METPAKMBAHLE W pa3soja
Tpowkosu cajmosa

TPOWKOBK 3aKyNHKHA

TpowWKoBK pexkname u nponaravge
TPOWKOBK ocTanux yenyra

HEMATEPWMJANHW TPOLLUKOBM

TPOWKOBM HENPOMIBOAHMX yCAyra
TpOWKOBK NAaTHOT NpomeTa
TpoWwKoBK Nopesa u AonpuHOoCca
TROWHKOBK NpeMKUje ocuryparea
TpowWKoBK penpesexTaymje
Ocranu HemaTepujanHm TPOIWWKOBK

DUHAHCHUICKKW NPHUXOOM

Mpuxogw og kamata:
- NOBE3axa NpasHa nuua
- 0CTa/a npagHa AMua
Mo3uTHBHE KypcHe paanvke:
- DCTana NpasHa nuua

Npuxoau no ocHosy edexara BanyTHe knaysyne
Mpuxoam on yuewha y Ao6uTKY npuapymeHmx
NPABHWX NHLE W 33jeAHHMYKMX NOgyXBaTa

Ocranu duHaHckjckn npuxogm

¥ xiimagama PCL,

2017, 2016.
3.954.689 3.478.370
988.655 949,970
571.798 -
167.215 171.445
125.630 113.149
13.565 19.066
20.493 14577
42727 127.665
5.884.772 4.874.242

Y xmmagama PCL

2017. 2016.
799.883 1.351.079
222.713 220.223
586.368 181.423

67.197 49.401

56.066 46.176
116.451 130.820

1.848.678 1.979.122

¥ xumapama PCL

2017. 2016.

387 977
32.026 38.392
3.169.250 833.730
402.163 262.793
6.810 69.111

473 112
3.611.109 1.205.115
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HAMOMEHE ¥3 KOHCONMOOBAHE @MHAHCHMICKE M3BELWLTAJE
31. peuembap 2017. rogune

26,

27.

28.

DUHAHCHICKK PACXOAM

Pacxoam wamara:
- NoBe3aHa npasHa nuua
- OCTana npasHa nuua
HeratueHe kypecHe painuke:
- DCTaNa NpagHa nuua
Pacxogw no ocHosy edexata sBanyTHe knayayie
Ocranu duHancujckm pacxogm

N JYTOMMNOPT — CANP GEOTPAS,

¥ Xnmapnama PCM

2017, 2016.
22.895 1.100
278.570 156.446
2.909.565 1.035.795
b4.352 231.684

6.334 5.616
3.281.716 1.430.641

PACXOOM O] YCKNARMBAHA BPEAHOCTM OCTAJIE UMOBMHE

Lenokynas usnoc pacxoga no ocHosy ycknahuearsa BpegHOCTH MMOBMHE Ha AaH BMnaHca cTarba
je op 1.938.731 xwmagy PCA (2016, — 21.993 xupane PCA) ce ogHOCK Ha OTNUE NopamuBara og

KYyNawa CTapujux of jeaHe roguHe.

OCTA/IM NPUXO M

Mpuxogu o cmakesa ofasesa

Hannahena oTnucada noTpasmueama u
noTpamuBarea W3 cnelwdmnyHmMx nocnosa

Mpuxoawn og yrmaarea AyropouHUx pesepsncara

MNpuxoaw on npopaje HexpeTHUHA © onpeme

Builkosw

Ocranm HenomeHyTH npuxogu

Yy xvreapama PCO

2017. ; E 2016.
934.073 691.191
119.592 72.986
734.943 60.879
31.327 2B.583
47.711 16.917
34.34{)__ 235111
1.951.986 1.105.667
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HAMOMEHE ¥3 KOHCONIMAOBAHE ®UHAHCUICKE HM3IBELUTAIE

31. geuembap 2017. rogune

N JYTOUMNOPT - CANP BEOTPAS,

29,

30.

31.

OCTANM PACXOM

Pacxoau no ocHosy obesspehersa sanmxa
Pacxoau no ocHosy YrOBOpEeHWX Ka3Ha v NneHana

Pacxoam 3a xymaHuTaphe, KYATYPHE W 3 paBCTEEHE
HamMeHe

Pacxoan no ocHosy obesspefjera HekpeTHuHa,
NoCTojerka U onpeme
OcTanu HenomeHyTH pacxogm

NOPE3 HA [JOBUTAK

Texyhw nopeckn pacxog
Oanomenu nopeckn npuxos/(pacxoa)

NMPUBPEAHA [IPYLUTBA ¥ CACTABY MPYNE

¥ xu/sagama PCO

2017. 2016.
233,615 -
177.220 21.821

71,933 137.802
18.240 24.345
49.072 89.091
550.080 273.059
¥ xumeagama PCO
2017 2016.
(872.406) (1.136.760)
14.4593 B (22.558)
(B57.913) {1.159.318)

Mpernen npuspeaHnx ApywTasa y cactasy Mpyne par je y cnepehoj Tabenu:

NocnosHo ume NATHOCT

Yuewhe y %
Bopbenu cnomeHu cucremm
A.0.0. beorpag Nponssogisa opymja u myHuumje 100,00 %
TproBuHa Ha BENMKO OCTaNMM
Atepa MNayc a.0.0. beorpag NPoOW3B0AMMaE 3a qomahuHCTED 100,00%
PauyHOBOACTBEHM, KHMIOBOACTBEHM 1
Kunan ekcnopt a.0.0. Beorpag PEBW3ODCKK NOCNOBKW; NOPECKD CABETORALE 100,00 %
JyronmnopT-fiueHMua o.0.0 beorpag /lueewe reomha 100,00 %
KoBayku uenTap a.0.0. Kosare, npecosaise, WTaHuoBatbe 1
Bareso Ba/barbe METANA; MeTanypruja npaxa 51,00 %
NMLU MHkersepunr a.0.0. Warpagra ctamBenus v HectamBeHus
Beorpag Irpaga 100,00 %
Benom g.0.0 beorpag MNpou3eogrea opymnja u MYHWLMje 100,00 %
¥TBa - ABUO wHAYyCTPUia O.0.0. Mpou3zsogrea BasaywHWX U CBEMUPCKUX
Manueso netenwua u ogrosapajyhe onpeme 95,96%
Notucje - NpeuusHu /e a.4. Aga Nuserse yenuxa 72,79%
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INJYTOUMNOPT - CANP BEOTPAL

HAMOMEHE ¥3 KOHCONMOOBAHE ®UHAHCHICKE M3BELLTAJE
31. peuembap 2017. roguHe

3L

32.

NPUBPELHA [IPYLLITBA ¥ CACTABY MPYME (HACTABAK)

Y 2017. roamHu Yrosopom o NpeHocy JKUMja 0f CTPAHE OCHMBAYE WA MaTWYHO ApYWTBO ey
npexeta yuewha y cnegehum sasucHum APYWTBHMA: ¥TBA-ABMO Whayctpuja a.0.0 MNanueso oa

95,96% y apeanocTh og 58.425 xwrpana PCA w Notucuje —TIpeunsnu Nlus a.a Anaon 72,79 % y
BpeaHocTH og, 116.991 xumagy PCA.

TPAHCAKUMIE CA NOBE3AHMM nUUKMmMA

Y OKBHPY €BOjMX PEAOBHWX NOCAOBHMX AKTUBHOCTH dpywrso obasma Tpancakuuje ca nosesaHum

Auluma. ¥ Toky 2017, u 2016. roguHe obasmexe cy cnenehe TpaHcaKumMje ca nosesaHmnm NpasBHKmMm
NALMMa:

Y XMsagama PC[]

2017. ! 2016.
NPAXOO0W O4 NPOOAJE
MNpuxoau oa npoaaje npoussoaa M ycnyray
IEM/bM:
- OCTana NoBe3aHa npasHa NuLa 5985.739 851.759
985.739 851.759
PUHAHCHICKW NPHUXO QM
- OCTana NoBesaqa npasHa nvua = 387 E 577
387 977
DUHAHCUICKU PACXOAM
- OCTana NnoBesaHa npasHa AMua 22,895 1.100
22.895 1.100
NOTPAMUBAHA M NNACMAHMK
Notpamusarea og kynaya:
- OCTana noBe3ada npasHa nuua 596.959 135.040
KpaTthopounu KpeguTi 1 naacmanm:
- OCTana NoBe3aHa NpasHa nuua - o 282.083
596.959 417.123
OBABE3E M3 NOCNOBAMA
- OCTana nosesaHa NpasHa nuua 12 45
12 49
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JNJYroMmMnNoPT — CANP GEOTPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®UHAHCHICKE W3BELUTAJE
31. aeuembap 2017. rogumne

33,

YNPAB/GAHE @HHAHCHICK MM PUIMLUMMA

Kareropuje dmmnancujckux cpeacrana v obasesa

¥ Xumagama PCO

2017. 2016.
DPuHaHcHjcka cpeacTea
AyropodHK duHaHe]CKM nNacManHm 825.987 310.497
fypopoyHa noTpammMsarea 13.500 13.964
MoTpasmnearsa 2.441.024 5.244.082
KpaTHOpouHU dMHaHEKHjCKM nnachmaHm 91.943 282.083
lOTOBMHA M TOTOBMHCKW EKBMBANEHTH 6_.633.155 8.642 716
10.010.610 14.493.342
PuHaHCHjcHe obasese
AyropodHe duHaHcujcke obaseae 9.035.560 8.654.261
KpaTkopouHe duHaHcujcke obasese 3.461.230 1.720.832
Obaeese w3 nocnosarsa 5.091.281 5.348.276
Octane kpatkopodHe obasese 232.059 458.288
17.820.130 16.181.657

OcHOBHU  PUHAHCHICHM  MHCTPYMEHTH LpywTsa cy roTOBMHA M TOTOBWHCKM EHBWBANIEHTH,
NOTPAMMBatba, PUHAHCHICKM NAACMEHW KojW HaCTajy AMPEKTHO M3 NOCNOBaKA, Ko M AYTOPOYHA |
KpaTHOpOWYHW KpeauTh, obasese npema fobasmayuma W ocTane obasese UMja je ocHOBHA HameHa

¢uHaHcuparse Tekyher nocnoBara ApywTea, ¥ HopmanHWm ycnoeuma nocnosaka, [dpywrso je
M3N0HEHD HHME HABEAEHUM PUIMLMMA,

Uunreesu ynpasmarsa duHaHcnjckum s RETITTEE]

Mocnosawe [pyne je WanomeHo PAINMUUTHM DHHAHCHICKWM pHU3MLMMa: TOHWIWHOM PHUIKRY,
KPEAWTHOM DU3MKY W PU3MKY NWKBUAHOCTY. Mporpam ¥NPas/barba pMHAHCU]CKUM pusuumuma [pyne
j& ycmepen Ha HemoryhHocT npeasuhama gorahaja wa DUHAHCHICHUM TPHMUWTHME W TEXK
MHUHUMUIMDaY MOTYRUX HEraTHBHUX edekaTa Ha $uHaHcujcke nepdopmance Mpyne,

I'pyna He KOPUCTW HUKaKBe duHaHCHjcKe MHCTPYMeHTe 3awTuTe 04 ederata PUHAHCHICKUX prU3KKa
Ha NOCNDBare W3 Pasnora LTO TaKBM WHCTDYMEMTW HMCY Wupokoj ynoTpebu, HUTH noctojw
DpraHu3DBaHO TPHMULITE TAKBMX HHCTPYMEHATA.

TPMMLLHK PUSKK

TPHMUWHK PUIKMK Ce ogHOCH Ha PU3KMk na ogpehede npomMeHe TPMMLHMX UeHa, Kao wTo cy
NPOMEHE KYPCEBA CTPAHWX BANYTA M NPOMEHE KAMaTHMX CTONa, MOy Aa YTHYY Ha BMCMHY NpWXoaa
lpyne wnw BpepHOCT HeHux PuHaHCUjckux WHCTpyMenaTa, 3apatak YNpae/baktba TRMMULIHKM
pH3MUKMMa jecTe na ce YMNPag/bd W KOHTPONMIWE WINOMEHOCT TPHULWHAM DHIMUUMA Y OKBMPY
NPUXBAT/LUBUX NOKA3aTe/MbA, Y3 ONTUMMIALM]Y NpUHOCa lpyne.
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N JYTOMMNOPT - CANP BEOTPAL

HAMNOMEHE ¥3 KOHCONWOOBAHE dMHAHCHMICKE M3IBELUTAJE
31. peuembap 2017. roanne

33 YMPAB/LAHE PUHAHCHICKKUM PUIMLIMMA (HACTABAK)
TprnwHm pusnk (HacTasak)

Aeeusnu pusuk

HManomenocT Tpyne geenaHom PHM3IMKY NPBEHCTBRHO CE OAHOCK Ha OCTane JyropoyHe UHaHCKH|CHe
nAacmaHe, HKpaTHOPOYHE dMHAHCKMjCKE nnacmane, noTpamuBared, rOTOBMHY W TrOTOBMHCKE
EKBuBaneHTe, AyropouHe KpeauTe, OCTane AyropoyHe ofasese, KpaTKOpOUHE PUHAHCH|CHE
obasese u obasese us nocnosara AEHOMWHUPAHE Y CTPAHO] BanyTw.

KisurosoacTeena spegHOCT MOHETapHMX CpeAcTasa w obasesa lpyne y cTpaHum BanyTama Ha AaH
W3BELWTaBara je cneneha:

Y xumagama PCO
WmosuHa B Ofapese

2017. Zﬂlﬁ._ 2017. 2016.

EVP 4.419.175 5.329.487 71.233.477 4.727.631
YCa 3.113.444 5.471.877 5.034.107 7.136.811
ren 9.936 12.282 921 82
Lxe 132 - -
7.542.687 10.813.646 12.268.505 11.864.524

Ha ocHoey ofenopameqe CTPYKTYpPE MOHETAapHE WMOBMHE W oBasesa ¥ CTpaHWm Banytama
EBMABHTHO je aa je Mpyna npe cBera oCeT/bMBo Ha npomeHe fdeswaHor kypca EYP, YCI wm FBN.




JNJYTOMMNOPT - CANP BEOTPAN

HAMOMEHE Y3 KOHCONWAOBAHE ®MHAHCHICKE U3BELLITAIE
31, peuembap 2017. rogume

33.

YNPAB/BAE PUHAHCUICKUM PUIMUKMMA (HACTABAHK)
Tpwwnwnm puznk (Hacrasax)

Aesusnu pusuk (Hacmasaxk)

Y enepehoj rabenu npukasawa je ocemsmsoct l'pyne Ha anpecujaumjy v genpecujaumjy PCI 3a 10%
¥ OAHOCY Ha nomewyTe cTpave sanyTe. CTona OCET/bMBOCTH og 10% npeactasma npouewy
PykoBoacTea [pyne y nornegy moryhux npomena kypca PCL y opHocy wa YC[, EVP, TN w UX®.

Y xMmagama PCO

2017. _ 2016.
+10% -10% +10%  -10%
EYP (281.430) 281.430 (60.186) 60.186
ven, (192.066) 192,066 166.493 (166.493)
ren 902 (502) (1.220) 1.220
LX® - (13) ek :
(472.582) 472.582 105.087 (105.087)

Kamamuu pusux

pyna je nanomeHa pUIMKY NPOMEHE KAMATHWX CTONA Ha tpeacTeMma W obasesama kon kojux je
KamaTtHa crona sapujabunna. Osaj pusuk 3asucw og GMHaHCK]CKOr TPMMWTa W pyna Hema Ha
pacnonarakby MHCTPYMEHTE Kojuma Bw yBnamuna weros VLGLTETH

CTpykTypa MoHeTapHux cpeactasa v obasesa Ha Aad 31. geuembBpa 2017. w 2016. rogvHe ca
CTAHOBMLITA M3INOMEHOCTH KAMATHOM PUIKKY AaTa je y chegehem npernegy:

Y xM/wagama PCLO

2017. 2016.
PuHaHCKjcka cpegeTea
HexamartoHocHa 8.889.259 13.907.319
KamatoHocHa (dwkcHa kamaTHa cTona) 1.121.351 586.023
10.010.610 14.493.342
DuHaHcHjene obasese
HexkamartonocHe 10.133.164 12.614.202
KamatoHocHe (dukcHa kamarwa cTona) 4.672.330 1.372.391
KamatoHocHe (Bapwjabunya kamatHa cTona) 3.014.636 2.195.064
17.820.130 16.181.657
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N JYTOMMNOPT = CANP BEOTPAL,

HANOMEHE ¥3 HGHCUHHHDBA.HE DUHAHCHUICKE M3BELLITAJE
31. ,qnqemﬁap 2017. ropmne

33

YNPAB/bAFE PUHAHCHUICKMM PU3IULIUMA (HACTABAK)
TPHUWHKM pusnk (HacTasak)

Kamamuu pusus (Hacmasak)

Hapeana tabena npukasyje aHanuay OCeT/LHBOCTH HeTo Aobutka 3a Teryhy nocnoswy roAuHy Ha
peanHo moryhe npomeHe y kamatHum cTonama 3a 1% (2016. roguHe - 1%), noves og 1. jaMyapa.
lNosehawe ogHocHo cmamerse og 1% NPeACTaB/Aa peanHo moryhy npomeHy kamaTtHwx crona,
umajyhu v sugy noctojehe TpmuwHe yonoee. Osa ananwaa NpuMerseHa je Ha duHaHcujcHe

WHCTpYMEHTe [pyne kojW cy nocTojanu Ha gan BunaHca cTara w NpeTnocTas/ba 4a Cy CBe octane
Bapujabne HenpomerseHe.

¥y xumbagama PCL

2017. 201..
o +1% -1% +1% 1%
PuHaHcKjcke obasese (30.148) 30.146 (21.951) 21.951
(30.146) 30.146 (21.951) 21.951

KpegutHu puauk

lpyna je wanowewna kpeawtHom PHM3MKY KOJW NpeacTas/dba puaMk ga AYMHUUK Hehe Butk v
MoryhHoCTH na ayrosarsa npema pynu M3IMWPE ¥ NOTNYHOCTH W Ha Bpeme, WTo BW WMano 33
pesynTat guHaHcujckn ryGutak Mpyne, KpeautHu pusnk obyxeata AyropouHe W KpaTKopouHe
dUHAHCK]CKE NNAacMaHe, NOTPaMMBatba 1 AaTte rapaHuuje u jemcTtea Tpehum nuumma.

Y PenyBavum Cpbwju He nocroje Cneunjanu3oBaHe pejTMHr areHuuje Koje Bpuwe HE3aBMCHY
KNACMPUKALM]Y W PaHTHPaLe NPUBPEAHNMK Apywrasa. Ycneg Tora, Mpyna je npuHyheda aga vopucTy
OCTane jasHo AOCTYNHE ¢uHaHCUjcKe wHdopmaumje (Hnp. nogatke o Bonutety koje npywa
AreHuuja 3a npuspeare perucrpe) u MHTEPHE UCTOPHICKE NOAATHE O capagmM ca oapehexum
NOCNOBHUM NapTHepOM y UMby oapehuBarwa werosor GoHwTeTa. Ha ocHosy BoHuTteTa kynua,
yTBphyje ce W3IHOC rberoBe makcumande KPEQUTHE M3NOMEHOCTH, Y CKNA4Y Ca NOCNOBHOM

MONMTMKOM YCBOjEHOM 04 CTpaHe pykosoactsa [pyne. MsHoc MaKcumanHe  KpeauTHe
H3NOMEHOCTH PEBMAMPA CE HAjMarbe jeaHOM roauWibe.

Y cnyyajy nosehawa maHoca gocnenux noTpasuBarea W CX0AHO ToMe nosehaHe MINOMEHOCTH
KPEAMTHOM PU3KUKY, Tpyna npumErsyje mexaHuame npegsuieHe NOCNOBHOM NOAMTHKOM,

lpyna Hema 3Hauajuujy KOHUEHTDAUM)Y KPEAMTHOr DHM3IMKa, jep ce tbeHa NOTPaMMBaa W

nnacmadu ofHoce Ha senuku Gpoj meRycoBHo Henosesadux Kynaua ca nojeauHayvyHo manum
W3HOCKMa OyroBarea.

30



1N JYrOMMNOPT - CANP BEOTPAL

HATNOMEHE ¥3 KOHCONUAOBAHE ©®MHAHCHICKE W3IBELLTAIE
31 )_:I,tu,emﬁap 2017. rogumHe

a3,

YNPAB/bAHE dUHAHCHUICKMM PHM3IN LUHMMA (HACTABAHK)
PUIMK AMKBHAHOCTH

PykosoacTao pyne ynpasma PUIUKOM NMKBHMAHOCTH HA HAYMH KojW my oBeabefyje na Mpyna ¥
CBAKOM TPEHYTKY wWcnyrasa cee csoje obasese. lpyna YNpae/ba PUIMKOM WKBUAHOCTH
oapasajyhu oprosapajyhe Hosuyane pesepse, npahewem NAGHWPAHWE W CTBAPHWK HOBYAHMWX
TOKOBa W 0ApMaBarsem afAekBaTHor oaHoca gocneha duHaHcHjckmnx cpeacTasa v obagesa.

PouHoct gocneha puHancnjcknx obasesa Mpyne gata je y cneaehoj Tabenu:

Y xumagama PCL
Ao oAl po on 2 pos npexo 5

_lroauHe  2ropune ropwHa  roguua  YKynHo

2017. roguHa
[yropoyHM KpeguTH B96.873 8b65.635 2.464.230 - 4.226.742
OBaeese voje ce mory

KOHBEPTOBATH ¥ KANMWTAN - - - 36.697 36.697
Ocrane gyropoune obasese . 1.206.835 - 3.565.286 4,772.121
Kpathopouse duHaHcujcke

obasese 3.461.230 - - - 3.461.230
Obasese W3 nocnosatba 5.091.281 - - 5.091.281
Ocrane kpathopo4He

obasese 232.058 = - - 232059

9.681.443 2.072.474 2.464.230 3.601.983 17.820.130

2016. roguHa

Lyropouxu kpeguTi 1.288.512 712.429 1.097.531 ; 3.098.472
OBasese Koje ce mory

HOHBEQRTOBATH ¥ KanuTan - . - 36.697 36.697
Ocrane ayropoune obasese 4 = = 6.807.603 6.807.603
KpaThopouHe duHaHcwjcke

obasese 432,320 - = - 432,320
Obasese w3 nochoBarka 5.348.277 - - = 5.348.277
Ocrane kpathopouHe -

obasese 458.288 - - == 458.288

7.527.397 712.429 1.097.531 6.844.300 16.181.657

MpuKkasasw W3IHOCKM 3IACHOBAHM CY Ha HEAWCHOHTOBAHMM HOBYAHWM TOKOBWME Ha OCHOBY
HajpaHujer aaTyma na xoju he Mpyna Butw ofasesna na Takse obaseie HamupH.
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34,

YNPAB/bAHSE PU3MKOM KATMUTANA

Y Nocrynky ynpasmarba KanutanHum PU3HKOM, pyHoBoacTeo lpyne uma 33 uwn OvyBare
Moryhwoctu ga nocayje no MpAnYMy CTaNHOCTH NOCNOBAKLA, MCTOBPEMEHO MaKCUMU3MPajyhi
NPUHOCE BAACHWLMMA W APYrM WHTEPECHMM CTpaHama nyTem ONTHMM3auWje oaHoca ayra w
kanutana. Pykosoacreo MNpyne NPernefa CTpYKTYPY KanuTana Ha rOOMWHO] OCHOBM.

Mpyna aHanuaupa wanutan Kpo3 nokaiatess 3afymedoctd, Osaj nokasatem W3payyHasa ce Kao
OAHOC HETO 3aAyMEHOCTW M yKYNHOr KanuTana, Heto 3anyMeHoCcT ce obpayyHasa Tako wTo ce
YRyNHe duHaHcujcke obasee (HpaThOpouHe W AYTOpoYHe) YMale 33 FOTOBMHY M FOTOBWHCKE

EHBMBANEHTE. YHYNaH HKanwutan npegcrasmsa 30up ceMx KaTeropuja KanuTana npMHazaHMX Y
Bunawcy crassa u Heto 33AYHEHOCTH.

MNokasaTe/u 3aayMeHoCTH Ha AaH 31, peuembpa 2017, w 2016, rogune cy Bunun cnegehu:

Y xursapama PCJ

2017. 2016.

YHYNHa sagyKeHocT 12.496.790 10.375.052
['0TOBMHE M TOTOBUHCKK EKBMBANEHTH 6.638.156 8.642.716

Heto 3agymerocrt 5.858.634 1.732.376
Kanutan 18.124.927 11.873.638

¥uynau anutan 23.983.561 13.606.014

MNokasaren sagymeHocTw 24,43% 12,73%
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HAMNOMEHE ¥3 KOHCONUOOBAHE $PHUHAHCHICHE W3BELUTAIE
31. peuembap 2017. rogune

35.

36.

PEP BPEAHOCT ®UHAHCUICKMX MHCTPYMEHATA

DuHancujcka cpegcTea KOj@ ce HakoH novetHor NpU3HaBatba speamyjy no dep spegHoCTH
obyxsatajy: duHaHcHjcry MMOBHHY Koja ce apsu no gocneha, $uHanchjcka cpegcTea

pacnonox1ea 3a npopaajy m dwHancujcka CpeacTsa Koja ce spegnyjy no dep BpeaAHOCTH Kpo3
Bunanc yenexa,

®ep spegHocT PUHAHCU|CKMX MHCTPYMEHaTS KOJMME C8 TPrYje HA aKTWBHMM TPHMUWTUMa yTaphyje
Ce Ha ocHoBy BepsaHckmx uera Tux Cpeacrasa v obasesa Ha aan Gunadca CTama,

Bpearosare duHaHcnjcknx MHCTRYMEHATA KOJMMa Ce HE TPryje Ha aKTHBHMM TPHHLWITAME BpLK Ce
NEUMEHOM HEKE Of TEXHMKA NpouekMBarba. Ose TEXHMKE npoueHe obyxsatajy KopUwhere
NOCNEAFUX HEIABUCHUX TDHMWHKX TpaHcakumja usmehy oBasewTeHux, BO/LHUK CTpaHa, ako cy

AocTynHe, nopehewe ca awktyenHom dep BpeaHowhy Apyror MHETpyMEHTa KOjU je y 3HauajHoj
MEDH MCTH W ﬂHa.l'lHi"p' AWCKOHTOBAHOT TOKA FMOTOBHUHE,

Pykosoactso Mpyne cmatpa ga je KIMIDBOACTEEHA BPEAHOCT PHUHAHCH]CKUX MHCTPYMEHETE Hoja je
obenogarmwena y Gunancy crarwa Fpyne, NpHBAMMHO jedHaKE FoMXOBMM fep BpegHOCTMMA.

MPEY3ETE OBABE3E

Cyacku cnoposu

MpouerseHa spegHocT CYACKUX CNOPOBa HojW ce Ha gaH 31, Aeuembpa 2017. roguse BOAS NPOTHE
Fpyne u3nocw 1.296.266 xwmbapna PCA. W3nock koHauumx ryBurtaka no OCHOBY CYACKWX CNOpoBa
mory Butw yeehanw no ocHOBY obpauyHaTux 3aTeaHwx Kamara A0 AaTyma OKOHYawa Cnoposa,
OAHOCHO A0 AaTyMa KOHAaYHMX MChNata no tnoposuma. PykoBOACTBO cmaTtpa aa cy pesepBMcarsa
33 Cyacke cnopose koju ce Boae npoTus Mpyne wa Aau 31. peuembpa 2017. roguHe ¥ M3HOCY 04

299.583 xwmage PCHl (2016. roguve — 246.600 xumana PCL) posovHa 3a nokpuhe og
noTeHumrjanHux ryGutaxa.

fara jemcrea 1 rapanumje

NoteHumnjanue obasese Mpyne Ha AaH 31. peuembBpa 2017, roguke no OCHOBY JEMCTaBa M gaTmx
rapaHumja usHoce 5.067.657 xwmwaga PCA (2016. roguHe — 8.502.475 xuwbaga PCO).




N JYTOMMNOPT — CANP GEOTPAS,

HANOMEHE ¥3 KOHCONWMAOBAHE ®UHAHCUICKE M3BELLTAJE
31. peuembap 2017. roguHe

ar.

38.

39,

MOPECKW PU3ULLIA

Mopeckd nponues Penybnwxe Cpfinje ce yecto PA3NHUYKTO TYMaYe W NPEAMET Cy YBCTHX M3MEHA.
Tymauerse Nnopeckux nponuca 0/} CTPaHe Nopeckux BAACTH Y 0AHOCY Ha TPAHCAKLW]E W BHTMBHOCTH
Fpyne mory ce pasnukosatu OA Tymadewa pykosoacTea. Yeoneg Tora, TpaHcakumje mory Butw
DCNOpPEeHe of CTPaHe NOPEecHMX BAAcTH W Ipynk mowe Butw ogpehen pofaTHM M3IHoc nopesa,
Ka3HW 1 kamarta. Nepuoa 3acTapenoctu nopecke ofasese e net roanHa, ogHOCHO Nopecke BnacTu

Wmajy npaso ga ogpege naahaise Hensmupennx obasesa y powy og net roguHa 04 Haga je
obaee3a wactana.

Nopen waeegewor, Mpyna uma 3HAYAJHE TPaHCAKUMjE €3 NOBE3aHMM npasHmm nduuma. Mawko
pyrosoacreo Mpyne cmarpa aa Mpyna nocefyje AOBOBHY W aaeKBaTHY npatehy AoKyMeEHTaWKjy v
BE3W (3 TPAHCPEPHWUM LIEHAMa, NOCTOjU HEW3BECHOCT A3 Ce 3aXTEBM W TyMaderha NoPeckux BAACTH
PasnuKyjy OA TymMauera pyKoBOACTSA. PykosopcTeo Mpyne cmatpa ga EBEHTYaNHa pPas3nuyuTa
TYMaueta Hehe umati matepujanto 3HaYajHUX nocneauua no dvHaHCHjcke nasewraje Mpyne.

YCATNALLUABAHSE NOTPAMMBAHA M OBABE3A
I'pyna je wusBpwnna ycarnawasare CBOJWX noTpamwsara w obase3a ca cTarbem Ha dad 30.

Hosembpa 2017. w 2016. roguxe. ¥ NOCTYNKY yCarnawasatba Ca NOCAOBHUM NapTHEPUMA, HMCY
yT8pheHa maTepujantio sHadajHa Heycarnawena noTpamMearsa u obasese.

AOrAHRAJM HAKOH OATYMA BUNTAHCA CTAHA

Matuuro apywTso je tokom 2018. rogune CNPOBEN0 NPOUEHY BPEAHOCTH OCHOBHMX CPEACTaBa Ha
fan 31. janyapa 2018. roguHe. Edextw NPOUEHE BPEAHOCTH OCHOBHMX cpegcTasa ce BUTHO He
pasnukyjy oa nocrojeher cTarba 0CHOBHWX CpeacTasa ¥ Khbrama [Apywrea,

OEBWU3HW KYPCEBM

Cpearsn kypcesn sa gesuse, yTepherdn Ha mehybankapckom TRHULWTY AeBW3a, NPUMEHREHKH 33

NpepayyH Aesu3HMx nosvumja Bunawca crama y AWHape, 3a nojeduHe rnasve sanyte cy Guam
cnenehu:

2017. 2016.
EYP 118,4727 123,4723
ren 133,4302 143,8065
yen 99,1155 117,1353
LXe 101,2847 114,8473

3aKOHCHM JACTYNHUK
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